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Pe3tome. Busnaueno naykosuii 0opoOOK GHeHUX y OOCHIONCEHHI MeopemudHux, MemoOUdHuUx ma
NPAKMUYHUX ACeKmMI8 AHANIZY iHanco8oi cmitikocmi. Memoro 00CHioxiceHHsL € NPO8edeHHs PaKMOPHO20 AHANIZY
3anacy QQiHanco8oi cmitikocmi y GIOHOCHOMY GUDANCEHHI HA Mamepianax KOHKpemHo2o nionpuemcmed. [[is
00CsI2HEHHsT NOCMAGIEHOT Memu GUSHAYEHO MAKI HAYKOGI 3a80aHHs: NoOYyoyeamu (akmopHy mMooelb 3andacy
Ginancosoi cmitikocmi y 6iOHOCHOMY GUDANCEHHI, USHAYUMU (PAKMOPU 6NIAUBY HA NOKAZHUK MA IX eKOHOMIYHUL
3Micm; 6CIMAHOSUMU HANPAM BNIUEY KONCHO2O0 i3 pakmopis (npamuil uu obeprenuil); nposecmu 0OUUCIeHH ma
PO3PAaxy8amu 6NAUE KOHCHO20 i3 pakmopie Ha pe3yTbmamusHull NOKAZHUK, 3p0OUMU 6UCHOBKU A SUSHAYUMU
pesepeu nocuieHus Qinancosoi cmitkocmi nionpuemcmeéa. 3a Oanumu (QIHAHCOB0T 36iMHOCMI 00HO20 3
CinbebKo2ocnooapcokux nionpuemcms Boauncwvxoi oonacmi TOB «Boauns Hoeay nposedeno awanis sanacy
Ginancosoi cmivikocmi 3a 2023 i 2024 poxu. Bcmanoeéneno, wo nionpuemcmeo mae 3Hauhull 3anac Qinancoeor
CmitIkocmi 8 ABCOMOMHOMY (ZPOUIOBOMY) BUMIDHUKY, addice 1020 yucmuil 0oxio 6i0 peanizayii npodykyii nepeguugye
nopie penmadenvhocmi. BiOnocho cymu uucmozo 00xody 6i0 peanizayii npooykyii (moeapie, pobim, nocrye)
nionpuemcmea 3anac Qinancosol cmitikocmi 6 abcomomuomy (2poutosomy) sumipnuxy cxkaaoae 0,7323 (73,23%) y
2023 poyi i 0,8190 (81,90%) y 2024 poyi. LLnaxom mamemamuunux nepemeopers noyamxosoi Gopmyau O
BUBHAYEHHsL 3anacy (Qinancoeoi cmitikocmi y GIOHOCHOMY UPAdCeHHi NoOYO06aHO 3Miuany GakmopHy mMooeib,
8I0N0GIOHO 00 5IKOI HA 3anaAc QIHAHCOB0T CMITIKOCMI Y GIOHOCHOMY GUPAJICEHHI MAOMb 6NIUE MPU (AKMOpU:
aominicmpamueni eumpamuy ma eumpamu Ha 30ym (pakmopu 06epHeH020 6NAUBY) | MApPAHCUHATbHULL 00XIO
(dpaxmop npsmoeo éniugy). [lposedeno hakmopnuii ananis 3anacy Qinancosoi cmiikocmi y BiI0HOCHOMY GUPAICEHHI
051 QOCHIOIHCYBAHOO CLIbCLKO20CN00apcbKko2o nionpuememesa 3a 2023—2024 poku. 3’scosano, wo 30invuients
3anacy @inancogoi cmitikocmi nionpuemcemea y 6ioHocHoMy eupadicenti Ha 0,0867 6i0bynocs 3a paxyHok makozo
N8y Paxmopig: 30iIbUeHHA MAPHCUHATOHO0 00X00y Ha 714689 muc. epn (258,54%) euxnuxano 36invuienms
noxasnuxa Ha 0,4679; 30inbuenna aominicmpamuenux eumpam Ha 21743 muc. epu (92,85%) i eumpam na 36ym
Ha 83618 muc. epu (165,28%,), nasnaxu, npuszgeno 00 smeHuieHHsA nokasHuka eionosiono na 0,0787 i na 0,3025.
Takum uunom, nepeguertss MeMni6 3pOCMAHH MAPIHCUHATILHO20 00X00Y HAO MEMNAMYU 3POCHAHHS NOCMITIHUX
sUmMpam 3a6e3neyUL0 NO3UMUEHY OUHAMIKY U000 3MIYHEeHHs (DIHaHCcO60T cmitikocmi nionpuemcmea. Bionosiono,
pesepsamu 30LMbUen s 3anacy QIiHaHCO80I cMItIKOcmi RIONPUEMCMEA Y BIOHOCHOMY GUPANCEHHI € 3MEeHULeHHS.
nocmitinux eumpam. Ilodanvwi Oocniodxcenns 6y0yms CHpAMOSAHI HA 3ACMOCY8AHHA CHIOXACMUYHOZ0
MOOeno8anHs 8 OOCHONCEHHI 3ANedCHOCME 3anacy (OIHAHCOB8OI CMIUKOCMI NIONPUEMCMBA ) BIOHOCHOMY
BUPAdICENHI 810 PI3HUX (Pakmopie ma nPocHO3y8aAHHI NOKAZHUKA.

Knrowuosi cnosa: 3anac ¢inancosoi cmiiikocmi, nopie peHmabenbHocmi, (hakmophutl ananis, inancosa
cmilKicma.
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DETERMINATIVE MODELING IN THE RESEARCH OF
THE FINANCIAL STABILITY RESERVE OF AN ENTERPRISE

Oksana Nuzhna
Lutsk National Technical University, Lutsk, Ukraine

Summary. The scientific achievements of scientists in the study of theoretical, methodological and
practical aspects of financial stability analysis are determined. The purpose of the study is to conduct a factor
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analysis of the financial stability reserve in relative terms on the materials of a specific enterprise. To achieve the
goal, the following scientific tasks are defined: to build a factor model of the financial stability reserve in relative
terms; to determine the factors influencing the indicator and their economic content; establish the direction of
influence of each factor (direct or reverse); to calculate and calculate the impact of each factor on the performance
indicator, to draw conclusions and determine reserves for strengthening the financial stability of the enterprise.
According to the financial statements of one of the agricultural enterprises of the Volyn region, LLC «Volyn Nova,
an analysis of the financial stability reserve for 2023 and 2024 was conducted. It was established that the
enterprise has a significant financial stability reserve in absolute (monetary) terms, since its net income from the
sale of products exceeds the profitability threshold. In relation to the amount of net income from the sale of
products (goods, works, services) of the enterprise, the financial stability reserve in absolute (monetary) terms is
0.7323 (73.23%) in 2023 and 0.8190 (81.90%) in 2024. By mathematical transformations of the initial formula
for determining the financial stability reserve in relative terms, a mixed factor model was constructed, according
to which the financial stability reserve in relative terms is influenced by three factors: administrative costs and
sales costs (factors of reverse influence) and marginal income (factor of direct influence). A factor analysis of the
financial stability reserve in relative terms for the studied agricultural enterprise for 2023-2024 was conducted.
It was found that the increase in the financial stability reserve of the enterprise in relative terms by 0.0867 occurred
due to the following factors: an increase in marginal income by 714689 thousand UAH (258.54%) caused an
increase in the indicator by 0.4679; an increase in administrative expenses by 21743 thousand UAH (92.85%)
and sales expenses by 83618 thousand UAH (165.28%), on the contrary, led to a decrease in the indicator by
0.0787 and 0.3025, respectively. Thus, the excess of the growth rate of marginal income over the growth rate of
fixed costs provided positive dynamics in strengthening the financial stability of the enterprise. Accordingly, the
reserves for increasing the financial stability reserve of the enterprise in relative terms are a decrease in fixed
costs. Further research will be aimed at applying stochastic modeling in studying the dependence of the financial
stability reserve of an enterprise in relative terms on various factors and forecasting the indicator.
Key words: financial stability margin, profitability threshold, factor analysis, financial stability.
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IloctanoBka mnpoOjemu. DiHaHCOBa CTIMKICThP € BaXJIUBOI XapaKTEPUCTHKOIO
(dhinancoBoro crany cy0’ekra rocrnoaaproBaHHsa. BoHa BogHOUac € K HEOOXITHOIO YMOBOIO
(YHKIIIOHYBaHHS, TaK 1 OCHOBOIO CTaOUIbHOI AISUTBHOCTI. AHai3 (PIHAHCOBOI CTIMKOCTI
nepeadayae, 30KpeMa, aHalli3 abCOTIOTHUX Ta BIIHOCHHUX INMOKAa3HUKIB, aHAII3 THITY 1 3amacy
(hiHaHCOBOT CTIHKOCTI.

dakTtopHui aHami3 3amnacy (iHAHCOBOI CTIHKOCTI MIAMPUEMCTBA € BaKIUBUM
THCTPYMEHTOM, OCKUIbKH JIa€ 3MOTY HE JIMIIIC BU3HAYUTH PiBEHb (hiHAHCOBOI Oe3meku, a i
BCTAHOBUTH KOHKPETHI MPUYMHH HOTO 3MIHHM TiJI BIUIMBOM OKpeMHUX (akKTOpiB. 3aBIsSKd
TaKoOMy aHaJIi3y MOKHA OIIIHUTH, SIK 00CAT pealtizallii, CTpyKTypa BHTpAT, piBeHb NOCTIHHUX 1
3MIHHHUX BUTpAT Ta LIHU MPOIYKIil BIUIMBAIOTh HA 3[aTHICTH MIIMPHEMCTBA MPOTHCTOSTH
¢dinancoBuM pusukam. Lle miiBHIIye OOTPYHTOBAHICTh YIIPABIIHCHKUX PIllIEHb, CIPIMOBAHUX
Ha 3MilHeHHs (piHAaHCOBOI CTIHKOCTI Ta 3a0e3MeUYeHHs CTa0UTFHOTO PO3BUTKY MIANPUEMCTBA B
YMOBaX MIHJIMBOi €KOHOMIYHOT KOH IOHKTYPH.

AHaJi3 ocTaHHIX AociiKeHb 1 myOaikanii. J{ocnimKeHHS TEOPETUUHNX, METOANYHUX
Ta MPAaKTHYHUX acCTIEKTIB aHaii3y (DiHAHCOBOI CTIHKOCTI HABEICHO Y MpallIX BYEHUX, CEPEll IKUX
[Tpuiimak C. B. 1 Bonkosa O. A. [1], IlaBnenko O.II. 1 Koxymko /1. B. [2], PoranoBal. i
Kpasuenko 1. [3], Trotronruk FO. M. i Trotronnuk C. B. [4], T'aiinenko C. M. i Cokosos /1. B. [5],
TIaitoypa FO. A. [6], poma f1. B. [7], Mapycsik H. JI. [8], Konaparenko H. O. i Besmkux K. O. [9],
Trotronnuk 0. M., [loporans-IIucapenko JI. O., Trottonnuk C. B. [10] Ta in.

[Tpuiimak C. B. 1 BosikoBa O. A. y3arajgpHIOIOTh TEOPETUYHI MIIX0AU 0 TPAKTyBaHHS
(hiHaHCOBOI CTIMKOCTI, BU3HAYAIOTH i CYTTEB1 O3HAKU Ta ONTUMANbHI MiAXOAU J0 aHANi3y Ta
OILIIHIOBAaHHS, a TaKOX «OCHOBHI Tpynu (QaxkTopiB BIUIMBY Ha ()iHAHCOBY CTIHKIiCTh
nianpueMcTtBay [1]. dakropHuil aHami3 BYEHI BITHOCATH 1O PO3TOPHEHUX MNPUHOMIB
(iHaHCOBOI JIarHOCTUKM 1 BH3HAUYAIOTh MOTO SIK «aHaji3 BIUIMBY OKPEMHX UYMHHHUKIB Ha
pe3yNbTaTUBHUN TTOKA3HUK 32 JOTIOMOTOI0 IETEPMIHOBAHUX MPUHOMIB JOCTiIKeHH» [1].
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3a BuznauenusMm [puiimak C. B. i BonkoBoi O. A., «diHaHcoBa CTIMKICTb — I1€ HaIITHO
rapaHTOBaHa IUIATOCIIPOMOXHICTh, pIBHOBAara MK BJIIACHUMHM Ta 3aJy4eHUMH 3aco0amu,
JIOBipa KPEIUTOPIB Ta IHBECTOPIB, a TAKOX PIBEHb 3aJIKHOCTI BiJ HUX, HASBHICTH TaKOl
BEIMYUHH NPUOYTKY, KUK OU 3a0e3neunB camodinancyBanus» [1].

HaykoBii TakoX MOCHIDKYIOTh MOKAa3HUKH (IHAHCOBOI CTIMKOCTI 3 ypaxyBaHHIM
raJry3eBUX 0COOMUBOCTEH Cy0’ €KTIB rOCTIOIapPIOBAHHS.

3okpema, IlaBmenko O.II. i Koxymko JI. B. [2] 30cepemkxyloTh CBOIO yBary Ha
TEOPETUYHHX aCMeKTax aHalizy (pIHAHCOBOT CTIMKOCTI CUTLCHKOTOCIIOAAPCHKUX MINPUEMCTB,
JOCTIDKYIOYH caMe TIOHSITTS «(piHAHCOBA CTIMKICTh» Ta METOAUKH ii OI[IHFOBAHHSI.

PoranoBa I'. i KpaBuenko I. Bu3HauaroTe aHami3 (hiHAHCOBOI CTIHKOCTi SIK Ba)KJIUBY
CKJIQZIOBY KOMIUIEKCHOTO aHaii3y (IHAHCOBOTO CTaHy TOCHOJAprOlouoro cyo’ekra. Jls
MIANPUEMCTBA KOHIUTEPCHKOT MPOMHUCIIOBOCTI aBTOPY BU3HAYAIOTh TUI (PIHAHCOBOT CTIHKOCTI,
MPOBOJIATH aHaJi3 BIAHOCHUX MOKAa3HUKIB (PIHAHCOBOI CTIMKOCTI, MPOTHO3YIOTh (PIHAHCOBY
CTIMKICTh 3a JWHAMIKOIO 3MIH «IHTErPAJIbHOTO TOKa3HMKAa Ha OCHOBI TaKCOHOMIYHOTO
migxomy» [3].

Trotronnuk 0. M. 1 Trotronnuk C. B. 1ocmixy0Th «MeXaHi3Mu (PaKTOPHOTO aHaTI3y
MOKa3HUKIB (DIHAHCOBOTO CTaHy Tally3eil eKOHOMIKM» [4], po3risgarouud KpaTHy (akTOpHY
MoOJeNb KoedillieHTa 3arajbHOI JIKBIIHOCTI Ta KOMOIHOBaHI (paKTOpHI Mojenl KoedilieHTa
aBTOHOMIi 1 pEHTAa0ENbHOCTI AaKTUBIB JUIsI CYO’€KTIB TOCHOJApIOBaHHS pI3HUX BHJIB
€KOHOMIYHOT IISUTLHOCTI.

laiinenko C. M. 1 Cokonos [l. B. [5] nmocnimxyioTs (akTOpHHMI BIUIMB IMOKa3HUKIB
¢iHaHCOBOi CTIMKOCTI HA YUCTHH mNpuUOYTOK OyNiBEIbHUX MIJIPUEMCTB METOJIaMU
0araToBUMIpHOTO (PAKTOPHOTO aHATI3Y.

Meroanka Bu3HaYeHHS 3amacy (IHAHCOBOI CTIMKOCTI MIANPHEMCTBA, BUKJIAJIECHA
aBTOpaMHM HaBYAJIbHUX TOCIOHWKIB 3  ¢inancoBoro anamizy [aitGyporo 0. A. [6],
Hpomoto f. b. [7] 1 Mapycsk H. JI. [8], mepenbadae mTOpPIBHSAHHS YHUCTOTO JOXOAY BIf
peamizamii mpoxaykimii (ToBapiB, poOIT, MOCAYr) 3 TOPOTOM pPEHTA0ETbHOCTI (TOYKOIO
0€330UTKOBOCTI Y BapTICHOMY BUPKCHHI).

YpaBiiHCBKI aCMeKTH 3aCTOCYBAaHHS JETEPMIHOBAHMX 1 CTOXAaCTHYHUX MOJeNeH y
JOCIIIJDKEHHI €KOHOMIYHUX TMOKa3HUKIB MISUTBHOCTI MIANPUEMCTBA BUBYaIOTh 3Bapud O. Ta
Koryt H. O., ctipsmMoByr0O4H CBO€E JOCHIPKCHHS «HA BUAUICHHS KPUTEPIiB BUOOPY MK ITUMH
MIX0JaMU  3aJIeKHO BiM yMOB, Yy sKUX mpamroe mignpuemctso» [11]. Jlo mepear
JeTepMIHOBAHUX MO/IEJIel HayKOBI(l BITHOCSITh MOKJIMBICTh OTPUMATH YITKO MPOTHO30BAHMIMA
pe3ynbTaT 3a CTA0UIPHMX EKOHOMIYHHUX YMOB.

TakuM 4MHOM, HAMpaIIOBaHHA BUYEHUX LIOJI0 TEOPETUYHHX Ta METOJUYHUX ACIIEKTIB
aHanizy (iHAHCOBOI CTIMKOCTi, a TaK0X BUKOPHCTAHHS TMOKAa3HUKIB (IHAHCOBOI CTIMKOCTi
MIANPUEMCTBA Y PaKTOPHOMY aHami31 € 3HauHUMHU. OJTHAK BBa)KAEMO 32 JOIUIbHE 3aCTOCYBATH
IHCTpYMEHT (aKTOPHOTO aHai3y AJs JOCHiIKEHHS BIUMBY (pakTopiB Ha 3amac (hiHAaHCOBOI
CTIHKOCTI MIAIPUEMCTBA.

Merta pociigxeHnsi — npoBectu (pakTopHUl aHanmi3 3amacy (piHAHCOBOI CTIHKOCTI Y
BITHOCHOMY BHpa)K€HH1 Ha MaTepiajgax KOHKPETHOIO MiIIPUEMCTBA.

ITocTanoBka 3aBaaHHs. /|71 JOCATHEHHS MOCTABICHOI METH BU3HAYEHO TaKi HAYKOBI
3aBJlaHHs: MoOynyBaTH (DakTOpHY Mojenb 3aracy (iHaAHCOBOI CTIMKOCTI y BiTHOCHOMY
BUPAXCHHI; BUBHAYUTH (PAKTOPH BILIMBY Ha MOKA3HUK Ta iX €KOHOMIYHHUI 3MICT; BCTAHOBUTHU
HanpsM BIUIMBY KOXKHOTO 13 (akTopiB (mpsAMuil uM oOepHEHUM); MpOBECTH OOUYUCIICHHS Ta
po3paxyBaTy BIUIUB KOXHOTO 13 ()akTOPIB Ha pe3y/IbTaTUBHHUM MOKAa3HUK, 3pOOUTH BUCHOBKU
Ta BU3HAYUTH PEe3epBU MOCHIICHHS (PiHAHCOBOT CTIMKOCTI MiAIPUEMCTBA.

JUist BUpILIEHHS MOCTaBJICHUX 3aBJaHb BUKOPUCTAHO TaKi METOJM: aHaNi3, CHHTE3,
y3arajJbHEHHS, aHaJOrifg, CUCTeMHUW WiAXiJA, MOJETIOBaHHS, TaOMMYHHM, (QaKTOpHUN
aHaIi3.
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Bukaan ocHoBHoro marepiany. OJHMM 3 BaXJIMBUX 3aBJaHb aHaii3y (iHaHCOBOI
CTIMKOCT1 € OIIHIOBaHHS 3amacy (iHAHCOBOi CTIMKOCTI B aOCONIOTHOMY (TPOIIOBOMY) Ta y
BiTHOCHOMY BHPa)XCHHI.

o6 Bu3HauuTH 3amac (PiHAHCOBOI CTIMKOCTI y TpOIIOBOMY BUMIPHHUKY, 3TiIHO 3
METOJMKOI0 aBTOPiB [6—8] ciijg cmoyaTKy po3paxyBaTh MOPIr peHTA0EeTbHOCTI — «oOcsT
peamizarii mpoayKiii, mo I03BOJISE MIAMPHUEMCTBY BIAIIKOAYBATH BCi 3MiHHI W TOCTiHI
BUTPATH, TIPH [IbOMY HE OTPUMYIOUH NMPHOYTKY» [6] a00 «TOUKYy 6€330MTKOBOCTI B TPOIIOBUX
oMHUIIX» [7] a00 «KpuTHUHMIA 0OCAT pearizamii mpoayKiii» [8].

[opir peHTa0EIBHOCTI BU3HAYAETHCS IIJISIXOM JIUICHHS MOCTIHHUX BUTpPAT HA YacTKY
Map>KHHAJIBLHOTO JIOXOJY Y YACTOMY JOXO/I1 Bijl pearizairii.

B sxocTi MOCTIMHHMX BUTpPAT 3 MEBHUMM MPHUIYLIEHHSAMH OepyTh aJMIHICTpaTHBHI
BUTpaTH 1 BUTpaTH Ha 30yT, a B SIKOCTI Map>KMHAJIbHOIO JOXOJy — BaJIOBHM NMPHOYTOK SIK
PI3HULIO MDK YUCTHUM JIOXOJOM Bi peaiizamii 1 coOIBapTICTIO peani3oBaHOI MPOIYyKIii
(3MIHHUMU BUTpaTaMu).

BinnosiaHo, 3anac (iHaHCOBOI CTIKOCTI y IPOIIOBOMY BUMIPHHUKY (30Ha O€3ME€YHOCTI
MIANPUEMCTBA) — PI3HUISI MDK YHCTUM J0XOJOM BiJ peaiizaiii nmpoaykuii (ToBapiB, poOiT,
MOCIYT) 1 MOPOTOM PEHTAOETHHOCTI.

B cBoto uepry, 3amac ¢piHaHCOBOI CTIKOCT1 Y BITHOCHOMY BUPa)X€HHI — YacTKa 3aracy
(iHAaHCOBOI CTIMKOCT1 y FPOLIOBOMY BUMIPHUKY B YMCTOMY JIOXOJ1 BiJl peanizauii mpoayKiii
(ToBapiB, pobIT, TOCIYT).

3a maHuMH (HIHAHCOBOT 3BITHOCTI OJHOTO 13 CUIBCHKOTOCIIOMAPCHKUX MIIMPUEMCTB
Bonuncekoi o6macti TOB «Bonune HoBa» Bu3HaueHo 3amac ¢iHaHcOBOi cTiiikocTi 3a 2023 1
2024 poxu (Tabm. 1).

Taoauus 1. Anani3 3anacy dinancosoi crilikocti TOB «Bonuns HoBay y 2023-2024 pokax

Tokasiux Oounuyi 3HauenHs NoKa3HUuKa Bioxunenns
8UMIpY 2023 2024 Abc., +/- Bion., %

"lueTuit JOXIA BI peai3aLt NpoAyKuI] The. Tpr | 1227553 | 3094349 | 1866796 | 152,07
(ToBapiB, poOIT, HOCTYT)
Map>kuHaIbHUH 10X THUC. TPH 276430 991119 714689 258,54
AJIMIHICTPAaTUBHI BUTPATH THUC. TPH 23417 45160 21743 92,85
Butpatu Ha 30yt THUC. TPH 50591 134209 83618 165,28
YacTka Map >KHUHAIEHOTO JOXOAY Y YHCTOMY 023 032 009 42 24
JIOXOJIi TOBapiB, poOIT, HOCTYT) ' ' ' '
[opir perrabenbHOCTI tuc. tp | 328650,08 | 560003,68 231353,60 70,40
3anac (iHaHCOBOI CTIMKOCTI:

- abcoNoTHUI tuc. Tpa | 898902,92 | 2534345,32 | 1635442,40 181,94

- BigHOCHUI 0,7323 0,8190 0,0867 X

JIxepeno: po3paxyHKH aBTOpa 3a JaHUMH (PiHAHCOBOI 3BITHOCTI MiAMIPUEMCTBA.

Jlani TabnuIi MOKa3yroTh, 110 MIANPHUEMCTBO Ma€ 3HAYHUI 3amnac (HiHAHCOBOI CTIHKOCTI B
a0COJIFOTHOMY (TPOIIOBOMY) BHUMIPHHKY, aJpKe MOro YMCTMH JOXIA Bif peanizaiii mpoayKuii
nepeBulIlye rnopir pentadenbHocTi Ha 898902,92 tuc. rpH y 2023 poui i Ha 2534345,32 Tuc. TpH y
2024 poui. Lle o3Havae, mo came Ha TaKy CyMmMy YUCTHH JIOXiA Bif peanizamii MpogyKiii
(ToBapiB, pobiT, MOCIYr) MANPUEMCTBA MIr OM OyTH MEHIINM, 1 MpPU I[bOMY BCI HMOCTIHHI
BUTpaTH Oyiau O MOKPUTI.

BinHocHO 10 cymMu 4HCTOro JO0XOJy BiJ peanizamii mponykuii (ToBapiB, pooOiT,
MOCJIYT) MiANpUEMCTBA 3amac (iHAHCOBOI CTIHKOCTI B a0OCONIOTHOMY (TpOIIOBOMY)
BUMIpHUKY cknanae 0,7323 (73,23%) y 2023 poui i 0,8190 (81,90%) y 2024 poui. TobT0,
CHOCTEpIraeEMO MOCHJIEHHS (IHAHCOBOT CTIHKOCTI MIiANPUEMCTBA, SIKE BUSBISAETHCA Y
3pocTaHHi 3anacy (piHaHCOBOi CTIKOCTI, IPUUOMY SIK B a0COIOTHOMY, TakK 1 y BIIHOCHOMY
BUPaXEHHI.
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[IpoBeneno hakTopHMii aHai3 3anacy (piHaHCOBOI CTIMKOCTI Y BITHOCHOMY BUPaXXEeHHI,
U 9oro moOyI0BaHO 3MimaHy (aKTOpPHY MOJENIb Ha OCHOBI MaTEeMAaTHYHUX MEPETBOPEHBb
MMOYaTKOBOT (POPMYIITH:

AB+B36
P qn AB+B36
=1__=1_L=1_+_; 1)
yj 4/ q/ M

BDCy = ol

ne, 3D Caixy — 3amac ¢GpiHaHCOBOI CTIHKOCTI Y BITHOCHOMY BUPa)XCHHI;
YJI — wucTuii 1oxia Bix pearnizamii mpoayKIlii (ToBapis, pooirT, IOCIyr);
I1P — nopir peHTabenbHOCTI;
AB — anMIiHICTpaTUBHI BUTPATH;
B36 — Butparu Ha 30yT;
MJI — Map>KuHaJIbHUN JOXIJ.

Takum unHOM, Ha 3amac (IHAHCOBOI CTIMKOCT1 y BIIHOCHOMY BHpPa)K€HH1 BIATOBITHO
10 feTepMiHOBaHOi Mol (1) MaroTh TpH pakTopH:

— aJMIHICTpaTUBHI BUTPATH;

— BUTpaTH Ha 30yT;

— Map>XUHAJIBHAM JTOXI]T.

[Ipuuomy nepuii 1Ba GakTopu, a came aaMIHICTpATUBHI BUTPATH 1 BUTPATH Ha 30yT —
e (pakropu 00EpHEHOT0 BILUTUBY Ha OKA3HUK, TOOTO 1X 3pOCTaHHS MPU3BOJUTH A0 3MEHILEHHS
3anacy (hiHaHCOBOT CTIMKOCTI MIANPUEMCTBA Y BIAHOCHOMY BUpa)keHH1. TpeTiit ¢akTop, a came
MapKUHAJIBHUM A0XiA — 1e (akTop MpsMOro BIUIMBY, 3pOCTaHHS 3HAYEHHS SKOTO BelE 10
30UTBIIIEHHS 3anacy (PIHAHCOBOT CTIMKOCTI MIAMPUEMCTBA Y BITHOCHOMY BHPa)KEHHI.

Pesynbratn (akTopHOro aHamizy 3amacy (¢iHAHCOBOi CTIMKOCTI y BiAHOCHOMY
BUPaXEHHI, TPOBEICHOTO METOJIOM JIAHIIOTOBUX IMJCTAHOBOK JJIA JOCIIIKYBaHOTO
CUTBCHKOTOCTIOIAPCHKOTO MignmpuemMcTBa 3a 2023-2024 poku, HaBeIeHO Y TabuIIi 2.

Tabnuus 2. Gaxropuuii anaini3 3anacy ¢inancooi criiikocti TOB «Bonuns HoBa»
y BilTHOCHOMY BUpakeHHi 3a 2023-2024 poku

o ®akrop
2 | Howmep migcraHoBkH i 1 2 3 Bruvs
2 . 3DCipn
é“ Ha3Ba (akTopis AJZMIHICTpaTUBHI Butpatu MaprxuHaabHUH takropa
BUTpATH Ha 30yT oXin
HynboBa mizicranoBka 23417 50591 276430 0,7323 -
1 | AmvimiCTpaTHBHI 45160 50591 276430 0,6536 | -0,0787
BUTPATH
2 | Burparu 3a 36yT 45160 134209 276430 0,3511 -0,3025
3 | MapxuHanbHHN 10X 45160 134209 991119 0,8190 0,4679
Besoro 0,0867

JIxepeno: po3paxyHKH aBTOpa 3a JaHUMH (PiHAHCOBOI 3BITHOCTI MiAMIPUEMCTBA.

JlaHi TabuuIi MOKa3yoTh, 110 30UTbIIEHHS 3anacy (piHaHCOBOI CTIHKOCTI MiAIPUEMCTBA
y BigHOocHOMY BupakeHHi Ha 0,0867 y 2024 poui nopiBHsiHO 13 2023 pokom BinOyinocs 3a
pPaxyHOK TaKoro BIUIUBY (haKkTOpIB:

— 30UIBIIEHHS Map KHHAIBHOTO Moxoay Ha 714689 tuc. rpH (258,54%) BUKIUKAIO
30UIbIIEHHS ToKa3HuKa Ha 0,4679;

— 30UTbIICHHS aMIHICTpaTUBHUX BUTpaT Ha 21743 Tuc. rpu (92,85%) npusseno 1o
3MeHIeHHsa nokasuuka ga 0,0787;

— 30uIbIeHHs BUTpaT Ha 30yT Ha 83618 Tuc. rpH (165,28%) mpusBeno A0 3MEHIIEHHS
nokaszHuka Ha 0,3025.
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JlerepMiHOBaHE MOZIEIIOBAaHHS B IOCIIDKEHHI 3aracy (hyiHaHCOBOI CTIMKOCTI IMiIIpHEMCTBA

Takum YUHOM, NCPCBUILLICHHA TeMHiB 3pOCTaHHA MAPKUHAJIIBHOTO 1O0XOAY Had TCMITAMU
3pOCTaHHs MOCTIHHUX BUTPAT 3a0€311e4nI0 MO3UTHBHY AUHAMIKY 111010 3MIITHEHHS (piHaHCOBOT
CTIMKOCTI mignmpueMcTBa. BinmosigHo, pe3epBaMu 30UIbIIEeHHS 3anacy (piHaHCOBOI CTIHKOCTI
MIANPUEMCTBA Y BITHOCHOMY BUPaXXEHHI € 3MEHIIIEHHS TOCTIHHUX BUTPAT.

BucnoBkn. Omxe, 3acTocoBaHa MeTOAWKa (PAKTOPHOTO aHAN3Y J03BOJIHIIA
noOyayBaTH KOMOiHOBaHY (akTOpHY MOJENb 1 BHUSBUTH BIUIMB NOCTIHHUX BUTpAT
(amMiHICTpaTUBHUX BUTPAT 1 BUTPAT Ha 30yT) Ta Map >KMHAIBHOTO JOXOMIY Ha 3arac (iHaHCOBOT
CTIMKOCTI MANPHUEMCTBA Y BITHOCHOMY BUPaKESHHI.

BcranoBneno, mio 30utbmIeHHS 3amacy (iHAHCOBOI CTIHKOCTI MiANPHEMCTBA Y
BimHOCHOMY BHpaxeHHI Ha 0,0867 BigOyinocs 3a paxyHOK TakKOro BIUIMBY (aKTOPiB:
30UIbILIEHHS] MapKHMHAJIBHOTO A0x0ay Ha 714689 Tuc. rpH (258,54%) BUKIMKAJIO 30UIbIICHHS
nokazHuka Ha 0,4679; 30uiblIeHHS aIMIHICTpaTUBHUX BUTpat Ha 21743 tuc. rpH (92,85%) 1
BUTpaT Ha 30yT Ha 83618 THcC. rpH (165,28%), HaBnaku, MPU3BEIO IO 3MEHIICHHS NTOKa3HUKA
BiamosigHo Ha 0,0787 1 ma 0,3025.

ToOto, pe3epBaMu 30UIbIIEHHS 3amacy (IHAHCOBOI CTIMKOCTI MIANPHEMCTBA Yy
BITHOCHOMY BUPa)XE€HHI € 3MEHIIEHHS MOCTIMHUX BUTPAT — aIMIHICTPaTUBHUX BUTPAT 1 BUTPAT
Ha 30yT.

[lomanpmii pgocnikeHHs OYyIOyTh CHOpPSIMOBAaHI Ha 3aCTOCYBAaHHS CTOXacCTHYHOTO
MOJICJIIOBAHHS B JIOCIKEHH1 3aJI€KHOCTI 3amacy (IHAHCOBOi CTIMKOCTI MigIpUEMCTBA Yy
BITHOCHOMY BHpaX€HHI BiJl p13HUX ()aKTOPIB Ta MPOTHO3yBaHHI MOKA3HUKA.

Conclusions. Thus, the applied factor analysis technique allowed to build a factor model
and identify the influence of fixed costs (administrative costs and sales costs) and marginal
revenue on the financial stability reserve of the enterprise in relative terms.

It was established that the increase in the reserve of financial stability of the enterprise
in relative terms by 0.0867 occurred due to the following influence of factors: an increase in
marginal income by 714689 thousand UAH (258.54%) caused an increase in the indicator by
0.4679; an increase in administrative expenses by 21743 thousand UAH (92.85%) and sales
expenses by 83618 thousand UAH (165.28%), on the contrary, led to a decrease in the indicator
by 0.0787 and 0.3025, respectively.

That is, the reserves for increasing the financial stability of the enterprise in relative
terms are the reduction of fixed costs — administrative costs and sales costs.

Further research will be aimed at applying stochastic modeling in studying the
dependence of the financial stability reserve of the enterprise in relative terms on various factors
and forecasting the indicator.
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