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Pezrome. 30iticHeno KomnieKcHe OOCTIONMCEHHS CYYACHO20 CIMARY MA OUHAMIKU THEeCIUYILHOT OIIbHOCMI 8
VYkpaini 6 ymosax samsicrol exonomiunoi ma 6e3nexogoi HecmabineHocmi. OOIPYyHMOBAHO, WO iHBeCmuyii € KoYo-
8UM [HCIPYMEHMOM BIOHOGIEHHS HAYIOHAILHO20 20CNO0apCmed, MOOepHiz3ayii eupoOHuuoi 6asu ma akxmusizayii
iHHOBAYIHOT OlsibHOCMI. Y OaHill HAYKO8I cmammi NPOAHANIZ308AHO 00CA2U KANIMATLHUX | NPAMUX THO3EMHUX
insecmuyiti y 2019-2024 pp., oxonieno nepioou eniugy 2nobanvrux kpus — nanoemii COVID-19 ma nognomacumabHoi
8iliHU. Buseneno 3nauny 6onamunbHicms iH8eCMUYIUHUX NOMOKIG, YYMAUGICMb 00 GHYMPIUUHIX MA 306HIUHIX PUSUKIG, A
MAKodIC 03HAKU YACmK0o80i cmabinizayii 8 ocmanni 06a poxu. CmpykmypHutl aHati3 3aceioYus 0OMIiHY8aHHs KAnimaio-
BKNIAOEHL V MAMEPIANbHI AKMUSU Ma 3POCMAHH 4ACTKU HeMamepialbHux iHHOGayiiHux iHeecmuyiu. Budineno
YUHHUKUY, WO CIMPUMYIOMb THEECTMUYTLIHY AKMUBHICIb. HeCMAOLTbHICIb NOIMUYHO20 KYPCY, HEOOCKOHANICTNG 3AKOHO-
0aesuoi’ 6asu, Kopynyis, 3pyUHOBAHA IHGPACMPYKMYPA, SUCOKL NOOAMKOGI HABAHMANCEHHS, CKIAOHICIMb AOMIHICMpY-
6aHHL MA HU3LKULL THeecmuyitinull iMiodc Yxpainu. 3 ypaxysannam euseneHux npobrem oOIpYHMOBAHO HANPIMU
akmueizayii iHeecCmMuyitiHol OLUIbHOCIE: 2APMOHI3AYIS HOPMAMUBHO-NPABOEOT DA3U 3 MINCHAPOOHUMU CIMAHOAPMAMU,
NOCUNEHHSL THCIUMYYIIHOIL CHPOMOJICHOCTI, BNPOBAOIICEHHS AHMUKOPYNYIIHOL pehopmu, RIOMPUMAHHS IHHOBAYIIHO2O
RIONPUEMHUYMBA, PO3BUMOK CIAPMANis, MeXHONAPKIe, YU@Dposux piwiens, IHOPACMpYKmypHe GiOHOGNICHHS,
OPMYBAHHS NOZUMUBHO20 MINCHAPOOHO20 IMIOJHCY YKpainu ma 3acmocyeanHs PiHanco80-no0amKO8UX CHUMYIIIG Ol
ineecmopis. Peanizayis 3a3naueHux Hanpamie cnpusmume OPMYSAHHIO CIMADIILHO2O HEECMUYILIHO2O KIIMAMY ma
CMBOpUMb OCHOBY Ol CIMIUIKO20 EeKOHOMIYHO20 3pOCmanHs YKpainu 6 nicisieocHHuli nepiod mpanc@opmayii.
3anpononosana ananimuuna mooeiv 00360J15€ OYIHUMU HEKMUBHICIND 0EPHCABHOT IHECCMUYITHOL NONIMUKU 8 YMOBAX
Kpuz06ux mpancgopmayiit. Ilpakmuyuna yinHicme 00CHONCEHHS NOJS2AE Y POPMYTIOBAHHI CIPAMEIYHUX OPIEHMUPIE
w000 nidsuweHHs1 ineecmuyitinoi npusabausocmi Kpainu. Pezynomamu pooomu mModicymv Oymu eUKOPUCMAHI Ois
PO3POOIEHHS NPOSPAM eKOHOMIUHO20 GIOHOGNEHHSA A THmMezpayii Yxpainu y enobanbHutl iHeeCmuyitinuLl npocmip.
Knrouoei cnosa: ineecmuyitina 0isibHicmo, IH8eCMUYIUHA AKMUBHICIb, KANIMAIbHI IHBeCMUYILL, IHO3EMHI
iHeecmuyii, eKOHOMIUHA HeCMAaObINbHICIY, GIOHOGNEHHS, IHBeCIMUYIUHUL KAIMAM, THCMUMYYItiHa NiOMPUMKA.
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Summary. The article provides a comprehensive study of the current state and dynamics of investment
activity in Ukraine in the context of protracted economic and security instability. It is substantiated that
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CraH Ta mpoOJaeMH iHBECTHIIIHHOT aKTUBHOCTI B YKpaiHi 32 yMOB €KOHOMIYHOT HECTA01IBLHOCTI

investments are a key tool for restoring the national economy, modernizing the production base, and activating
innovative activity. This scientific article analyzes the volumes of capital and foreign direct investment in 2019—
2024, covering the periods of influence of global crises — the COVID-19 pandemic and full-scale war. Significant
volatility of investment flows, sensitivity to internal and external risks, as well as signs of partial stabilization in
the last two years, were identified. Structural analysis showed the dominance of capital investments in tangible
assets and an increase in the share of intangible innovative investments. Factors that hinder investment activity
are identified: political instability, imperfect legal framework, corruption, destroyed infrastructure, high tax
burdens, complexity of administration, and low investment image of Ukraine. Taking into account the identified
problems, directions for activating investment activity are substantiated: harmonization of the regulatory
framework with international standards, strengthening institutional capacity, implementation of anti-corruption
reform, support for innovative entrepreneurship, development of startups, technology parks, digital solutions,
infrastructure restoration, formation of a positive international image of Ukraine and application of financial and
tax incentives for investors. Implementation of these directions will contribute to the formation of a stable
investment climate and create the basis for sustainable economic growth of Ukraine in the post-war period of
transformation. The proposed analytical model allows for assessing the effectiveness of state investment policy in
conditions of crisis transformations. The practical value of the study lies in the formulation of strategic guidelines
for increasing the country's investment attractiveness. The results of the work can be used to develop programs
for economic recovery and integration of Ukraine into the global investment space.

Key words: investment activity, investment activity, capital investments, foreign investments, economic
instability, recovery, investment climate, institutional support.
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IMocTanoBka mMpodJeMu. Y CydacHUX yMOBaX €KOHOMIYHOI HECTAOUTBbHOCTI MUTAHHS
aKTHBI3aIlil IHBECTULIIHHOT AISUIBHOCTI B YKpaiHi Ha0yBae 0cOOIMBOT aKTyaIbHOCT1, OCKLIBKHU
IHBECTHIIIi BUCTYMAIOTh KIIFOUOBHUM YHHHUKOM 320€3MEUSHHS CTaJIOr0 eKOHOMIYHOTO 3POCTaH-
HS, MOJIEpHi3allii BUPOOHMUYUX MOTYKHOCTEH Ta MiJBUIIECHHSI KOHKYPEHTOCIPOMOXKHOCTI
HaIlOHAIbHOT €KOHOMIKHU. 3HIKEHHS TEMITIB eKOHOMIYHOTO PO3BUTKY, BIIICHKOBI /i1, BUCOKHIA
piBeHb 1HDIALI], HECTaOUIbHICTh (IHAHCOBOI CHCTEMH Ta CIa0KUil piBEeHb 3aXUCTYy IpaB
1HBECTOPIB CYTTEBO CTPUMYIOTh NPHUIUIMB IHBECTULIIWHUX PECYpCIB SIK BHYTPILIHIX, TaK 1
30BHIIIHIX. [HBeCTHUIlIHA aKTUBHICTh € 1HAMKATOPOM €KOHOMIYHOI JOBIpH Ta CTaOlIBHOCTI,
ToMy 1 AWHaMika Oe3mocepeHbO IOB’S3aHa 3 MOJITHYHOIO CHTYalI€l0, PEryJsTOPHOIO
HOJITUKOIO JIep)KaBU Ta CTAHOM 1HCTUTYLIIHOTO Cepe/lOBHIIIA.

OcobnuBoi Baru HaOyBae aHaii3 HpoOsieM, KOTpl MEPEHIKOIXKAIOTh €(PEeKTUBHOMY
3aJy4eHHIO 1HBECTHIII B yMOBaxX KpH3H, aJUKe caMe BHUSBJIEHHS BHYTPIIIHIX 1 30BHILIHIX
Oap’epiB 103BOJISIE OKPECTUTH HANIPSIMU BIOCKOHAJICHHS JIEP>KaBHOT 1HBECTUIIIITHOT TTOJIITUKH.
BopaHouac OLIIBHUM € BUBYEHHSI CYYacHOTO CTaHy 1HBECTHLIHHOTO KIIiMaTy, CTPYKTYypHHUX
3MiH y (hopMyBaHH1 1HBECTUIIIITHOTO TOMUTY, a TAKOX aJlarTailii MeXaHi3MiB CTUMYJTFOBAHHS
IHBECTHUIII 7O HOBUX BHUKJIMKIB. 3a3HAYCHWH acleKT Jae MIATPYHTS A1 POo3poOIeHHS
CTpaTeriuHuX pilleHb, CHPSIMOBAHMX Ha CTA0UII3aI[l0 1HBECTUI[IHHOTO CEpeloBHUINA Ta
IiABUILEHHS TPUBAOIMBOCTI YKpaiHU AJIs IHBECTOPIB Y JOBIOTPUBAIIM MEPCIEKTHBI.

BiamoBigHO, KOMIUIEKCHE TOCTIIKEHHS CTaHy Ta MPOOJIeM 1HBECTHUIIIMHOI aKTUBHOCTI
B YKpaiHi 32 yMOB €KOHOMI4HOT HECTaOlIbHOCTI € BaXKJIMBOIO HAYKOBO-IIPAKTUYHOIO 33/1a4€I0,
BUPIIICHHS $KOI CHpHUSATHME (OPMYBAHHIO €(QEKTUBHOI 1HBECTHUIIMHOT MOJITHUKH, IO
BIJIMIOBiJJa€ Cy4YacHUM NOTpeOdaM PO3BUTKY HalllOHAJIbHOI EKOHOMIKH.

AHaJi3 OCTaHHIX Aoc/imxkeHb i myOsikamiii. Y HaykoBii JiTepaTypi 3Ha4yHa yBara
NPUIUISETBCA JIOCHIKEHHIO CYYacHOTO CTaHy, CrelM(ikKy Ta OCHOBHHMX NpoOieM peaizarlii
IHBECTHULIMHOI AISUTbHOCTI B YKpaiHi B yMOBaxX €KOHOMIUHOi HecTalOuibHOCTI. Cepesl HayKOBIIIB,
4rii JOpOoOOK € 0COOIMBO BarOMUM Y IIbOMY HarpsimMi, cJ1iJ1 BuokpeMutu mpati Aramaca O. I1. [1],
binscpkoi O. B. [2], Jlerkoctymna 1. 1., Cainuyka H. B. [4], Caiupkoi C. 1. [5], Tanaxa [O. B. [3] ta
THIINX.

VY CcBOIX NOCHIIKEHHSIX BOHHU JETalbHO MpoaHalli3yBajdl OCOOJMBOCTI Oprasizarii
IHBECTHULIIHHOI NISIBHOCTI B NEpioJ HECTaOUIbHOCTI, OXapaKTepU3yBalM NMPUTAMAHHI pPHUCH
IHBECTHIIIHOT aKTUBHOCTI B KpaiHi Ta BUABWIM KJIIOYOBI YHMHHHUKH, IO CTPUMYIOTH ii
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po3BUTOK. OHAK MOMPH HASIBHICTh TEOPETHYHUX HAIPALIOBAHb, 3AJUIIAIOTHCS HEAOCTATHBO
po3po0JeHUMH TMHTAaHHSA 1OM0 (opMyBaHHSA €(PEKTUBHUX MEXaHI3MIB aKTHBI3aIlil
IHBECTUIIIHOI iSUTBHOCTI, 30KpeMa Ha PiBHI IPOMHUCIOBHX MiANPHUEMCTB, a TAKOK BUPOOIICHHS
JIOBIOTPUBAJIOT CTpaTerii MOoAepHi3allii Ta CTUMYJIFOBaHHS IHHOBAI[IHHUX TPOIIECIB.

Y 3B’S3Ky 3 LHMM aKTyalbHUM € TOJAJIbIIC HAyKOBE OCMHCICHHS MLUIAXIB
YIOCKOHAJIEHHS 1HBECTHLIIWHOT MOMITUKH, IKa Ma€ OyTH CHPSMOBAHA HE JIMILIE HAa NOJOJaHHs
HasBHUX Oap’epiB, a i Ha CTBOPEHHS CIPHUATIMBOIO IHCTUTYLIHHOTO Ta E€KOHOMIYHOTO
cepelloBUINA JUIsl 3aly4€HHS KalliTaly, 3 ypaxyBaHHSIM CY4YaCHHUX BUKJIMKIB 1 IEPCIEKTUB
BIJTHOBJIEHHS HAI[IOHAJIBHOI EKOHOMIKH.

MeTo0 1aHOT0 HAYKOBOIO AOCJiKeHHsI € BCeOIYHE BMBUEHHS Cy4aCHOIO CTaHy
THBECTHIIIITHOI TisIbHOCTI B YKpaiHi B Mepioj] eKOHOMIYHOI HEeCTaOUIbHOCTI, BHUSIBJICHHS il
KJIIFOYOBUX TPOOJIEM Ta BHU3HAYEHHS MPIOPUTETHUX HAIMpPSAMIB aKTHBI3aIlii 1HBECTHIIIHOL
aKTUBHOCTI Yy HaIIii KpaiHi.

IToctanoBka 3aBaaHHA. /[ JOCATHEHHS IIOCTABIEHOI METH BU3HAYEHO TaKi
3aBJIaHHs, 30KpeMa: JTOCII/PKEHO OCHOBHI YMHHHMKH BIUIMBY Ha 1HBECTHUIIIHY aKTUBHICTH B
VKpaiHi B Cy4acHUX yMOBax; JOCIIJUKEHO CTaH, CTPYKTYpYy Ta IUHAMIKY KamiTaJbHHX
iHBecTHLI B YKpaiHi; MpoaHai30BaHO POJIb KamiTaJbHUX iHBECTHIIH y (popmyBanni BBII
HAIIO1 KpaiHH; 3/11HCHEHO JOCTIIXKEHHS BIUTMBY 1HO36MHHX 1HBECTHIIIH HA Cy4acCHY €KOHOMIKY
VYkpaiau; 3rpyrnoBaHO OCHOBHI MpOOJIEMH Ta BU3HAYEHO HANpPSMHU HIBEITIOBaHHSA NpoOIeMu
IHBECTHIIIHOT TIsUTBHOCTI Ta IHBECTUIIIMHOT aKTUBHOCTI B YKpaiHi.

JlJis TipeicTaBiICHHS PE3yJIbTATIB JAHOTO HAyKOBOTO JOCIIIPKEHHS BUKOPHCTAHO TaKi
METOAM: TPYIyBaHHsS, y3araJlbHEHHsS, MOPIBHSIHHSA, CHUHTE3Y Ta aHali3y, CTaTUCTHUYHOIO
aHaJi3y, IUJIaHyBaHHS Ta MIPOTHO3YBAHHS.

Bukian ocHoBHoOro marepiaiay. Ha cyyacHomy erami, B yMOBax IIOAEHHUX 3HAUYHUX
JIOJICHKUX 1 MaTepiaJbHUX BTPAT, CIPUYMHEHUX TOBHOMACIITA0OHOIO BICHKOBOIO arpeciero 13
00Ky p¢, IHBECTHIiHHAa AKTHBHICTh NPOMHUCIOBUX HIiANPUEMCTB HaOyBa€ CTPAaTETi4YHOTO
3HAYeHHS SK KIFOYOBHH YMHHHMK 3a0€3T€UCHHS MPOIECIB BiTHOBICHHS W CTAJIOTO PO3BUTKY
VYkpaiHu B KOHTEKCTI 11 iHTerpailii y cBiITOBE €EKOHOMIYHE CEpeOBUILIE.

[HBecTHLil BUCTYNalOTh (PyHIAMEHTAIBHUM €JIEMEHTOM Y (GOpMyBaHHI NMPIOPUTETHUX
HaInpsAMiB eKOHOMIYHOTO BiJHOBJIEHHS Ta MOCTYNAJIbHOTO PO3BUTKY HAI[IOHAIBHOT €EKOHOMIKH.
3aBASKU COPUSHHIO €PEKTUBHUM PUHKOBUM TpaHc(opMallisiM Ha BCIX €Tanax rocrnoJapcbkoi
JUSUTBHOCTI, 1HBECTHIIHHA aKTUBHICTh YMHHUTH CYTTE€BUM BIUIMB Ha 3POCTaHHS OCHOBHHMX
MaKpOEKOHOMIYHMX IIOKa3HUKIB, BOJHOYAC CTBOPIOIOYM MIAIPYHTA I peasizaiii
riofanizanifHuX Ta TpaHchopMaIiiiHUX MPOLECIB SIK Ha MIKPO-, TaK 1 MAaKPOPIBHI.

CporogHi Ha IHBECTHUIIHHY AiSUIbHICTH Ta IHBECTHUI[IHHY aKTUBHICTh y HalIlild KpaiHi
MAalOTh BIUIMB 30BHIIIHI Ta BHYTPIIIHI YUHHUKY, SIK1 3TPYNOBAHO Ta MPEACTaBIEHO y Ta0. 1.

Taoaunsa 1. YnHHUKY BIUTMBY Ha iHBECTHLIHHY aKTHBHICTh B YKpaiHi
B Cy4aCHHX yMOBax

Yunnuxu eniugy

Xapaxmepucmuka (8usHauumu nO3UMUSHY 4 He2amueHy CIOpOHY 8HIUBY YUHHUKY)

1

2

1. BHyTpilIHI YMHHUKY BIUIHBY

Tomitiyna cutyaris B

HeraTtuBha: TpuBana BiiiHa, NMONITHYHA HECTAOUIBHICTh Ta HEBU3HAYCHICTH (hOPMYIOTH

KpaiHi HECTIPUSITIIMBE CEPEAOBHIIE JUIS JOBIOTPHBAJIOTO IHBECTYBaHHS
Cran 3akoHOtaByoro | [lepeBaxkHO HeraTHBHA: HEJOCKOHAIICTH HOPMAaTHBHO-NIPaBOBOI 0a3u, HeCTAOUIbHICTH
PEeryJIFOBaHHSI IPaBOBOTO TI0JIsI, CIIA0KMIT 3aXHCT IHBECTOPIB
JisutbHIiCTb iepskaBHAX | HeraTtuBHA: HU3BKMH piBEHb IHCTHTYLIIHOT e€(EKTHBHOCTI, HasBHICTh KOPYIIIHHMX
IHCTUTYIUH PH3HKIB, YCKJIaJIHEH] IPOLIELypH CYIIPOBO/Ty iHBECTHILIHHUX MPOEKTIB
PiBeHb po3BUTKY 3MimaHa: Xxo4a OKpeMi perioHH MaroTh MOTEHMiak JUIs IHBECTHIH, 3arajibHUil CTaH
iHdpacTpykTypH iH}pacTpyKTypH yCKIJIaJTHEHUH HACTIIKaMH pyHHYBaHb 1 Helo(hiHaHCYBaHHS

JIronchbKuii KamiTai

[To3uTnBHA: BUCOKHM PiBEHb OCBITH Ta MPOQECiiHHOT i IrOTOBKH MPAIiBHHUKIB, HASIBHICT
noteHmiany B IT-rany3i Ta ilkKeHepHO-TEXHIYHUX CHEIIATbHOCTSIX
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3akigyeHHs Tabaumi 1

1 2
HeraTtuBna: BUCOKHIt piBeHb NOJATKIB, CKIAHICTD iX aJMiHICTPyBaHHS, HEIOCTATHICTD
[NonarkoBe HaBaHTa)KEHHS . . . .
CTHMYJIiB JUI iHBECTOPIB, 30KpeMa ISl MaJIOT0 Ta CEpPEIHBOro OizHecy
2. 30BHIIIHI YUHHUKH BIUTHBY
T'eomoitTidna cutyanissy | HerarmBra: moBHOMacmTabHa arpecis pd, HECTaOUIBHICTH Yy pErioHi, 3arpo3imBi
CBITI 0e3IeKOBi YMOBH IS iHO36MHHUX iHBECTOPIB
MixnHaponHa ¢inancoBa |Ilo3uriBHa: akTHBHE (DiHAHCYBaHHA 3 OOKY MiKHapogHUX mapTHepiB (MB®, CeitoBuit
MiATpUMKA Oank, €1b) cripusie BiTHOBJICHHIO iHPPACTPYKTYPH Ta CTUMYJTIOE iIHBECTHIIIT
30BHINIHPOCKOHOMIYHA | 3MilllaHa: TJI00aNbHI EKOHOMIYHI KOJMBAHHSA, 3pOCTAaHHS iH(QIAMIl, JOTiCTHYHI
KOH TOHKTYpa 0OMEXEeHHS BILIMBAIOTh Ha CIIPOMOYKHICTh 3 TyUSHHS IHBECTHUILIHA Y KITFOYOBI ramy3i
InBecTuuiiinnid imipk | HeraTuBHa: 3HIDKEHHS PEHTHHIIB Ta 3pOCTAHHS PU3MKIB JUIS IHBECTOPIB HA TJII BiHHH
KpaiHu (hOpMyIOTh CTPHMYIOUHH e()eKT Ha 30BHILIHIO IHBECTHIIIHY aKTHBHICTh
I'moGaneHi TexHOMOTIYHI | [I03UTHBHA: HAsBHICTH CHPUSTIMBAX YMOB JUISI PO3BUTKY LU(POBHUX TEXHOJOTIH,
TeHJCHILT 000pPOHHOT IPOMUCIIOBOCTI Ta aJbTEPHATUBHOI €HEPTeTUKH BiJIKPUBAE HOBI Hillll

Jlxepeno: y3araJibHEHO Ta JOMOBHEHO aBTOPaMHU Ha OCHOBI [1-6].

VY3aranpHIOIYH pe3yNbTaTH aHali3y YMHHUKIB BIUIMBY HAa IHBECTHIIIHY aKTUBHICTH B
VYKpaiHi B Cy4yaCHUX yMOBaX, MOJKHA 3a3HAYMUTH, IO 11 TuHaMiKa (GOPMYETHCS MiJ] BILUIUBOM SIK
BHYTPIIIHIX, TaK 1 30BHIMIHIX (aKTOPIB, CEpe/l IKMX MepPeBaXatoTh AecTabinizyrodi. BilicbkoBi mii,
NOJITHYHA Ta TPABOBa HEBM3HAUYCHICTh, IHCTHTYLiHA HEE(EKTUBHICTh 1 TOJATKOBHH THCK
CYTTEBO CTPUMYIOTh BHYTPIIITHIO IHBECTHIIIHY aKTHBHICTh. BoTHOYAC TO3UTUBHUIA BILITHB YHHSTH
JIOACBKMIA ~ KamiTajl, MDKHapojgHa (piHAaHCOBAa MIATPUMKA Ta PO3BUTOK IMEPCIEKTUBHUX
TEXHOJIOTIYHUX HampsMiB. Y Takux yMoBax (OpMyBaHHS CHPHUSTIMBOTO 1HBECTHIIIHHOTO
cepenoBHIa TOTpeOye CHUCTEMHOTO pedopMyBaHHS, TiIBUINECHHS MPO30POCTI JACPKaBHOT
MOJITUKYU Ta aKTUBHOT'O 3aJTy4E€HHS MKHAPOIHUX ITapTHEPIB.

AKTHBI3aIlil 1HBECTUIINHOI MiSJILHOCTI BUCTYNA€ OJHUM 13 KIIOYOBUX UHWHHHUKIB
MOJIepHi3allli HaIllOHATHHOI €KOHOMIKHM Ta 3a0e3NeueHHs ii CTpyKTypHOI TpaHchopmarlii. Y
KOHTEKCTI aKTyalbHHMX 3aBJaHb, IOB’S3aHUX 13 OHOBJCHHSIM BUPOOHMYMX (OHIIB Ta
HiBUILIEHHAM SKICHUX IapaMeTpiB 1HHOBAIIfHOIO pO3BUTKY sSIK Ha MIKpO-, Tak 1 Ha
MaKpOpIBHAX, JOCSITHEHHS CTINKOTO €KOHOMIYHOTO 3pOCTaHHS HEMOXKIHMBE 0€3 e()eKTUBHOTO
3aJIy4eHHS IHBECTHUIIIHHUX peCcypcCiB. Y 1IbOMY 3B’SI3KY JOIIIBHUM € aHaJI3 TUHAMIKH 00CSTIB
KaIliTaJIbHUX 1HBECTULIN B EKOHOMIKY YKpaiHU 3a OCTaHHI pokH (Tabi. 2).

Tadauus 2. CraH, cTpyKTypa Ta JUHAMIKa KaliTaIbHUX 1HBECTUIIN B YKpaiHi
3a mepion 2019-2024 pp., tuc. rpH [7]

Obcse I » Ineecmuyii' 6 Ineecmuyii 6
Pix KanimanoHux SMI::SJ?i f) mamepianbHi % HemamepiaibH %
ineecmuyiil ’ akmusu i akmueu
2019 623978935 45252550 600568068 96,25% 23410867 3,75%
2020 508217042 -115761893 483323962 95,10% 24893080 4,90%
2021 673899339 165682297 642801509 95,39% 31097830 4,61%
2022 409659973 -264239366 389041597 94,97% 20618376 5,03%
2023 627280766 217620793 596458173 95,09% 30822593 4,91%
2024 743016315 115735549 698899993 94,06% 44116322 5,94%

JIkepeno: CKIIaJieHO aBTOpaMH Ha OCHOBI [7].

VYnoponosx 2019-2024 pp. B VYkpaini cnocrepiranacsi HecTtabulbHA JMHaMiKa
KaIliTaJIbHUX 1HBECTUIIIH, 1110 3yMOBJIEHO K BHYTPILIHIMH, TaK 1 30BHIIIHIMA €KOHOMIYHUMHU
Ta MOJITUYHUMHU YMHHUKaMU. 3riiHO 3 Tabnuuero, y 2019 poti oOcAr KamiTaabHUX 1HBECTULITN
CTaHOBUB 623,98 MIIp/ I'pH, IO CBITYMIIO MPO JOCUTH AKTUBHY IHBECTHLIWHY AISTIBHICTH Y
nepeakpuszoBuii nepioa. Y 2020 poli crmocTepiracTbcsi 3HAYHE 3HUKEHHsI 1HBECTHIIN Ha
115,76 mapn rpH, 1o mosicHOeThesl Hachigkamu maHaeMii COVID-19, ymoBinbHEHHSIM
€KOHOMIYHOT aKTHBHOCTI, a TaKOX 3POCTAaHHSIM 3arajlbHOCBITOBOi HEBHU3HAYCHOCTI, SKa
HETaTUBHO BIUTMHYJIA HA IHBECTHIIIHMIA KITiMAaT.
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Y 2021 poui QikcyeTbcs CYTTEBE 3pOCTAaHHS IHBECTUIIMHUX HAAXOIKEHb — Ha
165,68 Mapa TpH y TOpPIBHAHHI 3 TMOIMEpPEIHIM POKOM, IO € HACHIiJIKOM 4YacTKOBOI'O
BiJTHOBJICHHSI €KOHOMIYHOI TisTLHOCTI TICJIS TTAaHAeMIi, TOCTa0ICHHS KAPAHTHHHUX 0OMEKEHb,
a TaKOX aKTHBi3alii mianpueMcTB y cdepi MoaepHizamii BUpoOHHUMX MOTY)HOCTEH. IpoTte
Bke y 2022 pori o0csT KamiTaJbHUX 1HBECTHUIIIH PI3KO CKOPOTUBCS Ha 264,24 Mipa rpH, 110
CTaJIo0 MPSMUM HACIIIKOM MMOBHOMACIITaOHOI 30poitHOT arpecii pociiichkoi (denepariii mpotu
VYxpaiau. Boenni il cnpuuarHuIm pyiHyBaHHS IHPACTPYKTYPH, BTPATy aKTHBIB Ta BUMYIICHY
penokariito 6i3Hecy, [0 HETaTMBHO IMO3HAYMIIOCA Ha IHBECTHIIHHIA aKTUBHOCTI CYO’€KTIB
rOCTOIapIOBaHHS B HAIIN KpaiHi.

Y 2023 poui BigOyBaeTbCs YEpProBe 3POCTAHHS KalliTAJIbHUX IHBECTHLINA — Ha
217,62 Mupa TpH, IO CBITYUTH TNPO IOCTYNOBE BiJHOBICHHS EKOHOMIKH, ITOCHJICHHS
MDKHAPOJIHOI MiATPUMKH Ta TEPII KPOKH y HAIpPsMI MiCISIBOEHHOI BiIOYIOBH, MPU IILOMY Y
2024 porti 3pocTaHHs MPOJOBKUIOCS, X0U 1 JeIo moBiabHIme — Ha 115,74 muipa rpu. Jlanuit
(dakT MO’KHA MMOSICHUTH THUM, IO IHBECTOPH MOCTYIIOBO MOBEPTAIOTH JIOBIPY J0 BHYTPIITHLOTO
PHUHKY, 30KpeMa 3aBAsKU cTabinizaiii MaKpOeKOHOMIYHOT CUTYallii, pesoKalii miInmprueMCTB y
Oe3revHi perioHu Ta Po3IKUPEHHIO Mporpam ¢GpiHaHCYBaHHA 3 OOKY Mi>KHAPOAHHUX MapTHEPIB.

CTpyKTypHHI aHai3 KamiTAIbHUX IHBECTUIIA 3acBiquye CTaOUIbHE JIOMIHYyBaHHS
IHBECTHUIII y MaTepiajibHl aKTUBM, YacTKa SIKUX Yy 3arajJbHOMY 00Cs31 MPOTSIrOM YChOTO
nepiofy KonuBanach y Mexax 94-96%. BonHnouac yacTka iHBECTHIIIN y HEeMaTepiaabHi aKTUBU
3aIIMIIaacs BiJIHOCHO HU3BKOIO, aJIe IEMOHCTPYE IMOCTYIIOBE 3pocTanHs — 3 3,75% y 2019 pomi
10 5,94% vy 2024 poui. Taka TeHAEHIIS MOXE CBIIYUTH MPO HAPOIIYBAHHS IHBECTUIIN Y
nudposizaiito, IT-pimeHHs, HeMaTepialibHiI TEXHOJIOT1I, OpEHIUHT, MaTeHTyBaHHsS, TOOTO B
IHTEJIEKTYaIbHI KOMIIOHEHTH CKOHOMIKH, IO BiJIIOBiJa€ TIIOOATBLHUM TPEHAAM PO3BUTKY
IHHOBAIITHO OPIEHTOBAHUX EKOHOMIK.

Takum yrHOM, aHaJII3 CTaHy, IMHAMIKH Ta CTPYKTYPHU KalliTaJIbHUX 1HBECTULIIH B YKpaiHi
BKa3ye€ Ha BHCOKY YyTJIHMBICTh IHBECTHIIIMHOTO TMPOIECY IO 30BHIMIHIX BUKIWKIB (MAHIEMis,
BiifHA), ajleé TAKOX 1 HAa HAsSBHICTh MOTEHITIAY JI0 IIBUIKOTO BITHOBJIEHHS 32 YMOBU CTaOUTi3aIll
cuTyallii Ta e(h)eKTUBHOI Iep’KaBHOI MOMITHKU Y cepl IHBECTHLIIHOTO peryIIOBaHHS.

AHani3yro4n CHiBMIipHICTh KamiTalbHUX iHBecTHIi Ta BBII, HeoOXiqHO BiA3HAUUTH
3pOCTaHHSI PIBHA KaliTaJbHUX 1HBECTULIH (Tabu. 3).

Ta6aunsa 3. Iunamika kamitaapaux iHBecTHiii Ta BBII B Ykpaini 3a mepiog 2019-2024 pp.

Hoxasnuxu 2019 2020 2021 2022 2023 2024
BBII, Mt rpH 3977198 | 4222026 | 5459574 | 5239114 | 6627961 | 7658659
BBII 10 momepeHporo nepioay, % - 6,16% 29,31% -4,04% 26,51% 15,55%
Kanitanshi inectuwii, min rp | 623978.94 | 508217 | 6738993 | 409660 | 627280,8 | 7430163
Kaniramssi isBecTunii 10 - -1855% | 32,60% | -3921% | 53,12% | 1845%
MONEPEAHBOrO Iepioy, Yo
Kaniramsai insecTauii 1569% | 12,04% | 1234% 7,82% 9,46% 9,70%
y % no BBII

JIkepeno: CKIIaJileHO aBTOpaMH Ha OCHOBI [7].

[NopiBHSNBHUI aHAMI3 OUHAMIKU KamitanebHUX 1HBecTHiid Ta BBIT Ykpainu 3a 2019—
2024 pp. 3acBinuye 3HaYHy HECTAOUIBHICTh IHBECTUIIIHHOT aKTUBHOCTI, 3yMOBJIEHY SIK BHYTpILI-
HIMH, TaK 1 30BHIIHIMU YiMHHUKaMHU. Y 2019 p. iuBectuii cranoBuwm 15,69% BBII, omgnak y
2020 p. Ha 11 MaHeMii oOcsT IHBeCTHIIIN 3MeHIMBCs Ha 18,55%, a ix wactka y BBIT — 1m0 12,04%.
V¥ 2021 p. BigOynocs BinHoBieHHs: BBII 3pic Ha 29,31%, a inBectuii — Ha 32,60%.

Haiirnu6me naginas 3adikcoBano y 2022 p.: iHBecTHIIT ckopoTriucs Ha 39,21%, a ix
yactka y BBII 3uu3unacs no 7,82% dvepe3 moyatok moBHomaciitabHoi BiitHH. Y 2023 p.
CIIOCTEPITaeThCSl YACTKOBE BIHOBJICHHS — 3pOCTaHHS iHBecTUlid Ha 53,12% 1 minBUIeHHS
yactku y BBII 10 9,46%. Y 2024 p. Temnu npupocTy iHBecTULii yrnoBinbHUIMCA 10 18,45%,
yactka y BBII ctanoButs 9,70%.
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BinmoBigHO, 1HBECTHINIfHA aKTHUBHICTh JEMOHCTPYE BHCOKY BOJATHIIBHICTB,
B1JIOOpaKal04Ml YyTJIUBICTh O KPU30BUX SIBHUII Ta OE3MEKOBUX PHU3HUKIB, 13 MOCTYIIOBUMH
o3Hakamu ctabimizamii y 2023-2024 pp.

Takoxx BaromuMm eneMeHTOM (OpPMYyBaHHSI IHBECTHIIIHHHMX PECypcCiB, HEOOXITHHX IS
CTPYKTYPHOI MoepHi3alli Ta po30yJ0BH HAIlIOHAJILHOTO TOCIIOAAPCTBA BUCTYIAIOTH 1HO3EMHI
iHBecTullii. BoHn nepenbadaroTh JOBroTprBajie BKIIAJACHHS MaTeplalbHUX 1 (DIHAHCOBUX aKTHBIB
Hepe3uJCHTaMH B €KOHOMIKY YKpaiHH. 3 METO0 OLIHIOBAaHHS TEHJCHIH y 1iil cdepi AOUiIbHO
MIpOaHAJII3yBaTH JUHAMIKY HAJXOKEHHS 1HO3EMHHUX 1HBECTHIIIN 32 OCTaHHI pOKH (Tabi1. 4).

Ta6maumns 4. [Ipsmi ino3emni inBectuii (I111) B Ykpainy ta 3 Ykpainu 3a nepiog 2019-2024 pp.

Toxasnuku 2019 2020 2021 2022 2023 2024
III B Ykpainy, M gon. CIITA 5860 -868 6687 1152 4247 3329
IMpupicr 11l B Ykpainy 1o nonepeaHboro

. 1405 -6728 7555 -5535 3095 918
niepiofy, mutH jo71. CIIIA
I 3 Ykpainu, miH goi. CIIIA 648 82 -198 529 42 -162
HpgplCT I1II 3 Ykpainu 10 nonepenHboro 653 566 280 727 487 204
niepiofy, mutH joi1. CIIIA
Canppo III, mia mon. CIIIA +5212 -950 +6885 +623 +4205 +3491

Ipupict camp o I1II mo momepetHEOTO
niepiomy, %
JIkepeno: cKiTaJeHo aBTOpaMH Ha OCHOBI [8].

16,9% -118,2% | -824,7% | -91,0% 575,0% -17,0%

Amnani3 qmuHamiku npsmux iHozemHux inBectuii (I111) B Ykpainy ta 3 Yikpainu y 2019—
2024 pokax CBIIYUTH MPO CYTTEBY HECTAOUIBHICTh 1HBECTHI[IMHUX IOTOKIB, 3yMOBJICHY SIK
BHYTPIIIHBOIIOJITAYHUME ¥ €KOHOMIYHMMH UYMHHHKAMH, TaK 1 30BHIIIHIMU TII00AaJBHUMU
nporecaMy Ta 0€3NEeKOBUMU PU3MKaMH, 30KpeMa MOBHOMACIITA0OHOI BiMCHKOBOIO arpeciero
pociiicekoi deaeparrii.

V¥ 2019 pomi Ykpaina 3amyuwna 5,86 mupa gon. CIHIA 11, mo xva 1,41 mupa Outblie, HIX y
MOTIEPETHHOMY PO, 1110 OYJI0 pe3yIbTaTOM BiJTHOCHOT MAKPOEKOHOMIYHOT CTaOLILHOCTI, peari3arlii
pehopMaTOpCchKUX 3aXO0/IIB Ta aKTUBI3ALlil CHIBIIpalll 3 MDKHAPOAHUMH (PIHAHCOBUMU IHCTUTYIIIS-
mu. Oxnak yxe y 2020 poui crioctepiraerbes karactpodiune naginas oocaris III B Vkpainy no
-868 MJIH JI0J1., III0 CTAJI0 HACHTIJKOM TIJI00aJbHOI €KOHOMIYHOI KPH3H, CIIPUYMHEHOI MaHJIEMIE0
COVID-19, a Takox 3pocTaHHSIM IHBECTULIIHHUX PU3HKIB Yepe3 MOMITHYHY HAMpyTy B KpaiHi. Boa-
Hoyac oocsr 11 3 Ykpainu Takox 3MeHIMBCS — 10 82 MITH J0J1. 1ipotu 648 MitH 1o:1. y 2019 por,
110 CBITYMTH NP0 OOMEKEHHS €KCIIOPTHOT'O KAIlTaTy B YMOBaX I7100a1bHOI HEBU3HAYEHOCTI.

VY 2021 poui iHBecTHILIINHA cUTyaltis mokparuiacs: oocsr [1II B Ykpainy ctpiMko 3pic 10
6,69 mapa non. CILA, 1m0 1eMOHCTpY€E MOBEPHEHHS JOBIpH 1HO3EMHUX 1HBECTOPIB, aKTHBI3aIlif0
JIJIOBOT aKTUBHOCTI Ta CIPUSITIIMBY KOH FOHKTYpY Ha 30BHIIIHIX puHKax. BogHouac 111 3 Ykpainu
3a el mepioJl Manu Bix'eMHe 3HaueHHs (-198 MIH A0I.), M0 MOXKe BKasyBaTH Ha MPOIECH
penarpiaiii Kamitaty abo nepeopieHTaIli0 IHBECTULIIIHMX cTpaTeriii Ha BHYTPIIIHIA PUHOK.

[Toyarok moBHOMacIITabHOI BiiiHN y 2022 poli cipuyrHUB yeprose pizke 3HrxeHHs [111 B
Vkpainy mo 1,15 mupn mon. (3MeHmeHHS Ha 5,53 muipa gon. mopiBHsHO 3 2021 pokowm), 110
MOSICHIOETHCS. BUCOKUMHU O€3MEKOBUMU PU3HMKAMM, PYHHYBAaHHSAM 1H(PACTPYKTypH, 3HHKEHHSIM
JIOBipY 3 OOKY 1HBECTOPIB Ta 00MEKEHNUM A0CTYIOM 10 (hiHaHcoBUX pecypciB. O0csr 11 3 Vipainu
BOJIHOYAC 30UIBIIMBCA 10 529 MITH J1071., 110, UMOBIPHO, TIOB’SI3aHO 3 TEPEMIIICHHSM YaCTHHU
YKpaiHCHKOTO KaIiTaly 3a KOpAOH B YMOBAaX BOEHHOI 3arpo3d Ta IMOLIYKOM CTaOUIbHIMIMX
FOPUCAUKITI.

¥V 2023 porti curyartis nemio cradumizyBanacs: [ B Ykpainy 3pocmm 1o 4,25 mnp gon. CILA,
II0 CBIAYMUTH MPO YACTKOBE BiJHOBIJICHHS 1HBECTHLIMHOI aKTUBHOCTI, 3yMOBJIEHE MIKHAPOIHOIO
H1JITPUMKOIO, aKTHBI3AIEI0 MPOrpaM MiCISIBOEHHOI PEKOHCTPYKIIT Ta MiIBUIIIEHHAM MPO30POCTI
mHBecturiiHoro cepenosumma. Il 3 VYkpainm 3Hm3mwmcs 1o 42 MuH 0., 1O BimoOpaxae
CTPUMYBaHHS BHBEICHHS KamiTaly B YMOBax CIpoO cTabimizailii BHYTPIIIHBOTO €KOHOMIYHOTO
CepeIOBHILIA.
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VY 2024 pori obcsr I B Ykpainy 3menmmuBes 1o 3,33 mupa gon. CIIA, mo moxHa
MOSICHUTH YIIOBUIBHEHHSIM TEMIIIB peajtizallii BiJTHOBIIOBAILHUX MPOEKTIB, HEBU3HAYEHICTIO
1010 TEPMiHIB 3aBEpIICHHS BOEHHOTO KOH(QIIIKTY, a TAKOXK 30€pEKEHHSIM BHCOKUX PH3UKIB
JUIs 30BHiIIHIX iHBecTOpiB. BogHouac I111 3 Ykpainu cranu Bia emaumu (-162 miH 1o11.), 1o,
HMOBIpHO, BioOpaka€ CKOPOYCHHS MOXKJIMBOCTEH ISl €KCIIOPTHOTO KaIliTaay BHACHIIOK
3araJlbHOTO OcJabJIeHHS! eKOHOMIYHOI aKTUBHOCTI.

3aranom nuHamika canpao I1II meMoHCTpye 3HauHY BOJATHIIBHICTB 13 MO3UTHBHUM
3HAYCHHSIM YIIPOJIOBXK OUIBIIOCTI POKIB, OJJHAK 13 ICTOTHUMH KOJWBAHHSIMH, IO ITiIKPECITIOE
Yy TJIWBICTh IHBECTHUIIIMHOTO KIiMaTy YKpaiHH 10 KpU30BUX SBHIII, TIOJITUYHOT HECTAO1TLHOCTI
Ta 30BHILIHBOI arpecii.

Busnavarouu pe3ysbTaTé JOCiKEeHHs, HE0OX1THO BiI3HAYUTH OCHOBHI MPOOIEMH, SIKi
CYyNpPOBO/DKYIOTh 1HBECTHIIHY MisUIBHICTH Ta 1HBECTHIIIHY aKTHUBHICTh B YKpaiHi, sKi
3rpyNOBaHO Ta MPEICTaBICHO Ha puC. 1.

[ IToaiTnyHa Ta 0e311eKOBA HECTAOLIBLHICTH ]

TpuBana 30poiiHa arpecisi pg Ta HecTabinbHE MOJITHYHE CEPEOBHIIE 3HIKYIOTh PiBEHb JOBIpH
IHBECTOPIB 1 MiABUIIYIOTh IHBECTHINHHI PU3UKH

J/
[ HenockonajicTe HOpMaTHBHO-IPABOBOI 0a3u

YacTi 3MiHHM 3aKOHOJIABCTBA, HEY3TOJUKEHICTh PETYJISTOPHUX aKTIB 1 BIACYTHICTh MTPO30PHX
MPOIIEYP CTPUMYIOTh 3aTy4CHHS IHBECTHIIH

Bucokuii piBens kopymniii Ta ciadka iHcTuTyniina
CIIPOMOIKHICTH

KopymiiiHi mpakTUKH Ta HU3bKa e(EeKTUBHICTD JIep)KaBHUX IHCTUTYLIH YCKIIaJHIOIOTh peai3alio
IHBECTHIITHHUX TIPOEKTIB

[ IndgpacTpykTypHi 00MekeHHSA

3HauHi pyHHYBaHHS TPAHCIIOPTHOI, CHEPreTUUHOT Ta BUPOOHNUOT iIHPPACTPYKTYPH CTPUMYIOTh
PO3BUTOK HOBUX IHBECTUI[IHHUX 1HII[IATHB

J/
[ HenocraTHiii piBenb ¢ginaHcoBOI miATPUMKH

Bpak nepxaBHOro Ta NPUBATHOTO (piHAHCYBaHHS, OOMEXEHHH IOCTYH JI0 KPEJAUTHUX PECYpPCiB Ta

BUCOKI BIJICOTKOBI CTaBK{ 3MEHIIIYIOTh MOKJIMBOCTI IHBECTYBaHHS
\ J/

IMopaTkoBe HABAHTAKEHHSI Ta CKJIAAHICTH
aaMiHicTpyBaHHS

Bucoki nopaTku Ta cKiIaaHi OI0pOKpaTHYHI MPOLETypH 3HWKYIOTh TPUBAOIIMBICTD KpaiHu JUIs
BHYTPIIIHIX Ta 30BHIIIHIX iHBECTOPIB

Husbkuii piBeHb iHBecTHLIITHOTO iMIKY KpaiHH

Y MiKHApOJTHUX peHTHHTaX YKpaiHa Ma€ HEJIOCTaTHHO BUCOKI MO3HIIIT 32 IIOKa3HUKAMH 3aXUCTY
IHBECTOPIB, IO BIUIMBAE HA i permyTalliio

Pucynox 1. OcHoOBHI po6iemMu, 110 CYTTPOBOIKYIOTh IHBECTHLIHHY JiSUIbHICTh
Ta IHBECTHUIIIHY aKTUBHICTh B YKpaiHi

Jlxepeno: y3araipHEHO aBTOpaMu Ha OCHOBI [9—11].
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CyKynHICTh 3a3HaYeHHUX MPo0sieM (GopMye HECTIPUSTIMBE IHCTUTYILIIHE, EKOHOMIUHE
Ta OE3MEeKOBE CEPEeNOBHUINE IS peajizaimii 1HBECTHUIIMHOI isiIbHOCTI B Ykpaini. [lns
CTUMYJIOBAHHS 1HBECTHIIIHOI aKTUBHOCTI HEOOXITHO BXKUTH KOMIUICKCHHX 3aXOiB, sKi
CTUMYJIFOBAaTUMYTh aKTHBI3aIlll0 IHHOBAIIIWHOI JisSIbHOCTI B HaIlii KpaiHi, 30KpemMa B TAaHOMY
aCIIeKTi, MU MPOIIOHYEHO:

— YIOCKOHAJEHHs 3akoHOJaBuyoi Oasu. HeoOximHo 3a0e3meunTH CTAOUIBHICTH
HOPMATHUBHO-IIPABOBOTO TOJs IUISIXOM TapMOHi3allil 1HBECTULIHHOTO 3aKOHOJIABCTBA 3
MDKHApOAHMMHU CTaHJIApTaMHM, a TaKoX IOCHWIMTH 3aXUCT IpaB IHBECTOPIB 4Yepe3
3arpoBaPKEHHS YiTKUX, TPO30PHX Ta epeadauyBaHUX MPOLEAYp PeryTIOBaHHS;

— IIOCHUJICHHS IHCTUTYLIHHOI CIPOMOXHOCTI Jep>KaBH. PeKOMEHAyeTbCs CTBOPEHHS
e(pEeKTUBHUX IHCTUTYIIM MiATPUMAHHS I1HBECTOPIB, CIPOIICHHS [TO3BUIBHUX IPOLEAYD,
nudposizallis CepBICIB  CyNpOBOAY I1HBECTHUIIMHMX IPOEKTIB Ta 3MEHIICHHS PIiBHA
a/IMIHICTPAaTUBHOT'O BTPYYaHHS B TOCIOJAPCHKY JisSUTbHICTB;

— aHTHKOpYILiiHa NOJITHKa Ta cyaoBa pedopma. BrpoBampkeHHs edeKTHBHUX
MEXaHi3MiB OOpOTHOM 3 KOPYIIIE, HE3AICKHICTh CYJO0BOI CHUCTEMH Ta 3a0e3leucHHS
HAJI)KHOTO IPAaBO3aCTOCYBAHHS € KPUTHYHO BAXUJIMBUMH Ui (POpPMYyBaHHS CHPUSTIMBOTO
IHBECTHUIIHHOTO KIIIMATY

— PO3LIUPEHHS JAep>KaBHOTO MiATPUMAaHHS IHHOBALIHHOIO MiIPUEMHULITBA. BaxnBo
aKTUBI3yBaTH MPOTPaMU JIEP>KaBHOTO CIiB(QpIHAHCYBAHHS IHHOBALlIHHUX ITPOEKTIB, CTBOPIOBATH
YMOBU Ul PO3BUTKY CTapTaliB, BEHUYPHOI'O IHBECTYBAaHHS Ta TEXHONApKIB, a TaKOX
CTHMYJIIOBATH HAYKOBO-AOCIIIHY AisUTbHICTD Ha PiBHI IiIIPUEMCTB;

— PpO3BUTOK 1H(PACTPYKTYypH Ta BiTHOBJICHHSA 3pyHHOBaHHX 00’€kTiB. HeoOXimHo
IHBECTYBATH B MOJICPHI3aI[if0 TPAHCIIOPTHOI, CHEPreTHYHOT Ta IIUPPOBOT iHYPACTPYKTYpH, sIKa
€ KPUTHYHOIO s peanizamii MaciuTaOHUX 1HBECTHI[IHMX IPOEKTIB, 30KpeMa Yy
MPOMUCIIOBOCTI, JIOTICTHII, arpOCEKTOP1 Ta €HEPTETHULLL;

— (hopMyBaHHS MO3UTHUBHOIO IHBECTULIIHHOTO IMIJIKY YKpaiHU Ha MDXXKHApOIHIH apeHi.
[IporoHyeThCS aKTHBI3yBaTH E€KOHOMIUHY JUIUIOMATiio, OpaTd ydacTb y MDKHApOJIHUX
dopymMax, Npe3eHTalisX, PO3MHMPIOBATH CHIBOPALI0 3 MDKHAPOJHUMHU (DIHAHCOBUMHU
Oprasi3aiisiMy Ta BIPOBAIKyBaTH MPO30p1 MPAKTHUKHU 3BITHOCTI;

— 3anpoBaJPKEHHS MOJATKOBHX 1 (JIHAHCOBUX CTUMYJIB. BapTro po3pobutu miiabrosi
MEXaHI3MHU ONOJATKyBaHHsS JJsi 1HHOBAIIIIHO-OPIEHTOBAHMX KOMIAHIM, CTUMYJIIOBAaTH
peiHBeCTYBaHHs MPUOYTKIB Y PO3BUTOK TEXHOJIOT1H, Ha/laBaTH JOCTYIHI KPEAUTH Ta TapaHTii
JUISl IHBECTULIIN y KJIFOUOBI Taiy3l.

KommekcHa peanizaliis 3a3Ha4eHUX 3aX0/iB I03BOJIUTH CHOPMYBATH NEPEIYMOBH IS
BIJTHOBJICHHS JIOBIpU 1HBECTOPIB, CTUMYJIIOBaHHS MOJEPHi3allii eKOHOMIKU Ta MPUCKOPEHHS
MPOLECIB 1HHOBAIITHOTO PO3BUTKY, 10, y CBOI Yepry, CIHPHUSATHUME BiJIHOBJICHHIO
KOHKYPEHTOCTIPOMOXKHOCTI HAI[IOHAIbHOI €KOHOMIKM B MOCTBOEHHUU Mepion 1 3a0e3meunTh
CTaJIU{ COLIaIbHO-€KOHOMIUYHUN PO3BUTOK Y KpaiHH.

BucHoBKM. Y3aranbHIOIOUYH Pe3ylbTaTH MPEACTABICHOT0 HAyKOBOT'O JIOCIIJKEHHS,
CJI1/1 BII3BHAYMTH, 1110 IHBECTHUIIIHA TISUTBHICTH B YKpaiHi B yMOBaX €KOHOMIYHOI Ta O€31MeKOBOT
HECTaOUIbHOCTI 3a3HA€ CYTTEBOTO BIUIMBY SIK BHYTPILIHIX, TaK 1 30BHIIIHIX YNHHHUKIB. AHAII3
JTUHAMIKU KalliTaJbHUX 1 TPSIMUX 1HO36MHHUX 1HBECTHUIIIN 3aCBITYMB IXHIO BUCOKY YYTJIUBICTh
JI0 KpU30BHX SIBUII, 30KpeMa MaH/AeMii Ta TOBHOMACIITAOHOT BifHU, 110 CYNPOBOIKYIOThCS
ICTOTHUMH KOJHMBAHHSMH OOCSTIB 1HBECTYBAaHHSI Ta 3HIDKCHHSIM 1HBECTHUIIIMHOI aKTHBHOCTI.
Boanouac BusIBIEHO MOCTYNOBY cTabimizaniio iHBecTHIliiHUX npoteciB y 2023-2024 pp., 110
MOB’SI3aHO 3 MIKHAPOJHUM MIATPUMAHHSM, MICISIBOEHHUM B1IHOBJICHHSM 1HPPACTPYKTypH Ta
YaCTKOBUM ITOBEpPHEHHSIM J0OBIpH 3 OOKY iHBECTOPIB.

OxpeclieH1 y JOCTiIKeHHI Tpo0sieMH, Taki, sIK HecTaOlIbHE 3aKOHOAaBY€E CEPEIOBHUILIE,
HU3BKUN pIBEHb I1HCTUTYLIHHOI e(eKTUBHOCTI, BHCOKI O€3MEKOBI PHU3UKH, 3HAYHI
1HPpacTPYKTypHI BTpaTH, CKJIAJHICTh aAMIHICTPYBaHHS Ta HECIPHUATIUBUNA 1HBECTHIIHHHUNA
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MK KpaiHu MOTpeOyIOTh CUCTEMHOTO BHPIIIEHHS. 3 LI€I0 METOIO 3alPOIIOHOBAHO KOMILIEKC
NPaKTUYHHUX 3aXOJIiB, IO BKIIOYAIOTh yIOCKOHAJICHHS MPABOBOTO PETYIIOBAHHS, MOCUICHHS
IHCTUTYI[IHHOT ~ CIIPOMOXKHOCTI,  aKTHBI3aI[il0  JEpKaBHOI  MIATPUMKH  IHHOBAIIIH,
AHTUKOPYMIIAHY TOJITHKY, CTUMYJIIOBaHHS (DIHAHCOBHX IHCTPYMEHTIB JUIsl 1HBECTODIB,
PO3BUTOK 1HpPACTPYKTYpH Ta (OpMYyBaHHS TMO3UTHBHOIO IMIKYy YKpaiHU SIK HATIHHOTO
napTHepa.

3nilicHeHe JOCHIPKEHHS MiATBEPIPKY€E, 110 e(EeKTUBHA IHBECTHIlIHA TONITHKA B
YMOBax ITCJIIBOEHHOT'O BIIHOBJICHHS Ma€ OyTH Opi€HTOBaHAa Ha JIOBrOTpUBAJII TpaHChOpMaIlii,
CHpPsSIMOBaHI HAa CTBOPEHHS IPO30pOro, CTAOUILHOTO Ta IHHOBAIIMHOTO 1HBECTULIHHOTO
CepeIOBUINA, 3JaTHOTO 3a0€3MEeYUTH CTIHKUI PO3BUTOK HAI[IOHAIBHOI EKOHOMIKH B Cy4acHHX
T€O0EKOHOMIYHUX peaisix.

Conclusions. Summarizing the results of the presented scientific research, it should
be noted that investment activity in Ukraine in conditions of economic and security
instability is significantly influenced by both internal and external factors. Analysis of the
dynamics of capital and foreign direct investment showed their high sensitivity to crisis
phenomena, in particular, pandemics and full-scale war, which are accompanied by
significant fluctuations in investment volumes and a decrease in investment activity. At the
same time, a gradual stabilization of investment processes was revealed in 2023-2024,
which is associated with international support, post-war infrastructure restoration and
partial return of trust from investors. The problems outlined in the study, such as an unstable
legislative environment, low level of institutional efficiency, high security risks, significant
infrastructure losses, complexity of administration and unfavorable investment image of the
country, require a systemic solution. To this end, a set of practical measures has been
proposed, including improving legal regulation, strengthening institutional capacity,
intensifying state support for innovation, anti-corruption policy, stimulating financial
instruments for investors, developing infrastructure, and creating a positive image of
Ukraine as a reliable partner.

The study confirms that effective investment policy in the context of post-war recovery
should be focused on long-term transformations aimed at creating a transparent, stable, and
innovative investment environment capable of ensuring sustainable development of the national
economy in modern geoeconomic realities.
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