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Peztome. Jocniooiceno nepcnexmusu chienpayi Yxpainu 3 MidiCHaApOOHOIO iHEECMUYILIHOIO KOMNAHIEID
BlackRock y konmexcemi nicrisisoennoi 6io6yodosu kpainu. Iicns 3aeepuienns silicokosux Oitl Ykpaina 3imxHemvcs 3
MACUMAOHUMU BUKTUKAMU, NOG'S3AHUMU 3 BIOHOBNICHHAM eKOHOMIKU, THPACMPYKMYPU Ma COYIATbHUX THCIUMYMIG.
3anyuenns MidDCHAPOOHUX IHBECMOPIE € KIHOUOBUM acnekmom yeniunoi 8i00yoosu. Komnanin BlackRock, six ooua 3
HAUOIIbUWUX Y C8IMI THEECIUYIIHUX KOMNAHIL, MA€E 3HAUHULL 00C8I0 | pecypcl, SKi MOJNCYnb Oymu 6UKOPUCMAHi OJist
@iHanCcy8anHa 6eIUKUX THOPACMPYKIMYPHUX NPOEKMIB, PO3GUMKY EHEePeeMUUHO20 CeKmopd, i00Y006U JHCUMI0B020
@ondy ma imwux Kpumuyno eadciusux cgep. Baogwcnueumu acnexmamu cnisnpayi €: @hinancoea niompumka
iHBECTYBAHHA 8 CMPAMESINHI NPOeKMU, WO CAPUSMUMYMb eKOHOMIYHOMY 3POCMAHHIO MA CMIUKOCMI, 3aIY4eHHs
nepeoosux MmexHo02ill i NPAKMUK YNPAGIiHHA NPOEKMAMU, BNPOBAONCEHHS eKON02IYHO YUCMUX MEeXHON02IU ) npoyec
8i00Y008U; NIOMPUMAHHA NPOEKMIB, CNPAMOBAHUX HA NOKPAWEHHS AKOCMI dHcumms Hacenenus. lIpoananizoearo
MOJICTUB] PUBUKU MA NePeuKoou, 30Kpema NOAMUYHA HeCmAbiIbHICmb, KOPYNYItMI pusuku ma nompeba 6
YOOCKOHAIeHHT npasosoi 6a3u 0iisl 3abe3neueHHs npo3opocmi i eghexmugnocmi ineecmuyii. Buceimieno maxooic
nomenyiuni eueoou ons BlackRock, maxi, sx po3wupenns eniuey Ha HOBUX PUHKAX | OMPUMANHA NPUOYmMKIe 8i0
yeniwnux ineecmuyiti. 3aeanom, cnisnpays Ykpainu 3 BlackRock mooice cmamu xamanizamopom wieuokozo ma
CMIlIKO20 BIOHOBICHHS Kpainu, 3a0e3neyyouu HeoOXIOHI pecypcu ma 3HAHHA Ol NOOONAHHS NICISABOEHHUX BUKIUKIS.
Komnanis BlackRock mosice nadamu Ykpaini ¢hinancosy niompumky uepes iH8ecmy8anHs 6 CHpameziyHi npoekmu, ujo
CHPUAMUMY b eKOHOMIYHOMY 3POCMAHHI0O Ma cmiikocmi. Bonu 30ammui 3anpononyeamu mexHiuHy excnepmusy,
3anyMUBUIU NEPed0si MEXHON02IT MA NPAKMUKY YAPAGIHHA NPOEKMAMU, WO € KPUMUYHO 8AXHCIUBUMU OIS YCRIUHO20
BUKOHAHHS THPACMPYKIMYPHUX A THIMUX 3HAYYWUX NPOeKmis. Badcnueum € 6npoeaddicents eKONoiYHO Hucmux
MEXHON02IU Y npoyec 8i00Y008uU, Wo chpusimume exoo2iunil cmitikocmi kpainu. Coyianbha 6i0N08Ii0ATbHICIb MAKOIC
€ 3HAYYWOIO CKAa008010 cnienpayi, ockinvku BlackRock modice niompumamu npoexmu, cnpamoeani Ha NOKPAUeHHs
AKOCMI  Jlcumms  Hacenenus. AHAniBylouu  MONCIUGT PUSUKU A  NEPeuwKooy, CIi0 3a3HAYUMU  NOTIMUYHY
HecmabibHICMb, KA MOJICe GNIUHYMU HA Npoyec 8i00Y008U ma 3anyyenns ineecmopis. Kopynyitni pusuku € we
OOHUM 8AXHCTIUBUM (DAKMOPOM, WO MOHCE 3A8a0UMU eQeKMUBHOMY BUKOPUCMAHHIO THEBeCmuYiliHux pecypcis. [l
3abe3neyentss NPO30POCmi ma epekmusHOCmi iHeecmuyiti HeOOXIOHO YOOCKOHAIUMU NPagosy b6asy, wo 003601UMmb
SHUBUMU PUSUKY Ma RIOGUWUMU npUBabusicms YKpainu ons MidcHapoOuux ineecmopis. Tlomenyitini 6ueoou ons
BlackRock sxnmouaroms posuwiupents eniugy Ha HOBUX PUHKAX I OMPUMAHHSA NPUOYMKIE 6I0 YCRIUHUX IHBeCmUYIL.
Cnienpaysa 3 Yxpainoo mooice cmamu 8adiCIUBUM KPOKOM Ol KOMRAHIT y KOHmMeKCmI 2nobanbHoi eKchancii ma
3MiyHeHHs iT no3uYIll Ha MidDICHapoOHill aperi. [{ia Ykpainu ysa cnienpays modice cCmamu Kamanizamopom weuoKo2o ma
CMIIKO20 BIOHOBJICHHSL KPAIHU, HAOAr04U HeoOXIOHI pecypcu ma 3HAHHSL 01 NOOOJIAHHS RIC/IA60EHHUX BUKTIUKIS.

Knrwuosi cnosa: ineecmuyiiinuii puHoK, iHo3eMHi iHgecmuyil, Nici180€HHA 6i00)Y0064, iHEeCMUYIIHA
npusabaugicmo, ineecmuyitini puzuxu, BlackRock.
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PROSPECTS OF COOPERATION BETWEEN UKRAINE AND
BLACKROCK INTERNATIONAL INVESTMENT COMPANY IN THE
POST-WAR RECONSTRUCTION OF THE COUNTRY

Petro Vibly; Victoria Sakovska

Lviv Polytechnic National University, Lviv, Ukraine

Summary. The article examines the prospects of Ukraine's cooperation with the international investment
company BlackRock in the context of the country's post-war reconstruction. After the end of hostilities, Ukraine
faces large-scale challenges related to the restoration of the economy, infrastructure and social institutions.
Attracting international investors is a key aspect of successful reconstruction. BlackRock, as one of the world's
largest investment companies, has significant experience and resources that can be used to finance large
infrastructure projects, energy sector development, housing reconstruction and other critical areas. Important
aspects of cooperation are: financial support for investing in strategic projects that will contribute to economic
growth and stability; involvement of advanced technologies and project management practices, implementation
of environmentally friendly technologies in the reconstruction process, support of projects aimed at improving the
quality of life of the population. The article also analyzes possible risks and obstacles, including political
instability, corruption risks, and the need to improve the legal framework to ensure transparency and efficiency
of investments. Potential benefits for BlackRock, such as expanding exposure to new markets and earning profits
from successful investments, are also highlighted. Overall, Ukraine's cooperation with BlackRock can become a
catalyst for the country's rapid and sustainable recovery, providing the necessary resources and knowledge to
overcome post-war challenges. BlackRock can provide financial support to Ukraine by investing in strategic
projects that will contribute to economic growth and stability. They can offer technical expertise, incorporating
advanced technology and project management practices that are critical to the successful delivery of infrastructure
and other major projects. It is important to introduce environmentally friendly technologies into the reconstruction
process, which will contribute to the country's environmental sustainability. Social responsibility is also a
significant component of cooperation, as BlackRock can support projects aimed at improving the quality of life of
the population. Analyzing the possible risks and obstacles, it should be noted that the political instability can affect
the process of reconstruction and the attraction of investors. Corruption risks are another important factor that
can prevent the effective use of investment resources. To ensure the transparency and efficiency of investments, it
is necessary to improve the legal framework, which will reduce risks and increase the attractiveness of Ukraine
for international investors. Potential benefits for BlackRock include expanding exposure to new markets and
earning profits from successful investments. Cooperation with Ukraine can be an important step for the company
in the context of global expansion and strengthening its position on the international arena. For Ukraine, this
cooperation can become a catalyst for the country's rapid and sustainable recovery, providing the necessary
resources and knowledge to overcome post-war challenges.

Key words: investment market, foreign investments, post-war reconstruction, investment attractiveness,
investment risks, BlackRock.
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IHocTanoBku npodJaemu. [liciasBoenHa BinOya0Ba YKpaiHu — oJiHA 3 HAHAKTya IbHIIINX
1 HaWCKIagHIMMX 3a7a4, SKi CTOSATh Meped KpaiHoro. BiifHa 3aBmama 3HaA4HUX 30UTKIB
1H(PACTPyKTypl, €KOHOMIIl Ta coulanbHiid chepi. s ycHminIHOro BiTHOBIEHHS HEOOX1THO
3aTy4dTH 3HAa4HI (DIHAHCOBI pecypcH Ta MDKHApOIHY MATPUMKY. OAHHUM 13 KIIFOUOBHX
HaNpsIMKIB 1€l MITPUMKH € CHIBIpams 3 MDKHAPOJHUMH I1HBECTUIIMHUMH KOMIIAHISIMH,
takumy, K BlackRock. Opnak icHye psia mpobiem, siKi MOXKYTh YCKIaJHUTH L€l Hpoliec,
BKJIFOYAIOYN TIOJITUYHY Ta €KOHOMIYHY HECTAOUIbHICTh, KOPYIIIIiI0, CKIAIHOII 3 MPaBOBOIO
CHCTEMOIO Ta HEOOXIHICTh YpaxXyBaHHs COLIAIbHUX aCHeKTiB BiZI0y10BH.

AHaJi3 oCTaHHIX Joc/ifxeHb i myOaikaniil. Y KOHTEKCTI MICISIBOEHHOI B110YI0BU
VYkpaiHu Ba)KJIMBY pOJIb BIIITPAIOTh JOCHIKEHHS Ta MyOJliKalii, 0 aHaII3YIOTh €KOHOMIUH1
HACIAKA BIMHM Ta TEPCHEKTUBH BigHOBICHHS. 3BIT CBITOBOTO OaHKy MpPO E€KOHOMIYHI
HACIIAKY BIfHU B YKpaiHi HAaroJIomrye Ha HeOOX1THOCTI MI>KHAPOAHOT MIATPUMKH Ta 3aJTyYeHHS
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ITepcnexTuBy criBmparii Ykpainu Ta MibKHaApOIHOT iHBecTHIIHOT koMmaHii BlackRock y micisBoenHii BinOymoBi
KpaiHu

IHBECTHIII i1 BIHOBJICHHS CKOHOMIKH. AHANITHYHI 3BiTH, Taki, sk «llepcrnekTuBu
BIIHOBJTIOBJIPHOI EHEPreTHKHW B YKpaiHi», JEMOHCTPYIOTh TOTEHINAl KpaiHu y cdepi
BiJTHOBJIIOBAJIbHOI €HEPreTUKU Ta MOXKJIHMBOCTI Ui iHBecTOpiB. TakoX iCHYIOTh YHCJICHHI
nmyOJiKaIii mpo aHTUKOPYMIiHHI pedopmu B YKpaiHi, SKi aKIEHTYIOTh Ha HEOOXI1THOCTI
INMOOKKMX 3MIH Yy CHCTEMi mpaBocynist Ta OOpOThOI 3 KOPYIIUE [UIS IMOKPAILICHHS
iHBectHIliitHOTO KiliMaty. BebOcaiit BlackRock Hagae meranpHy iHGOpMaIito mpo IisIbHICTD
KOMITaHii Ta ii ()iHaHCOB1 IHCTPYMEHTH, SIKi MOXKYTh OyTH KOPUCHUMH /U1 YKpaiHu y BiiOya0B1
TICITsI BIFHH.

MeTow [OCHiIZKeHHl € aHali3yBaHHA IEpCHEKTHB CHIBIOpall YKpaiHu Ta
MibKHapoaHoi iHBectuniitnoi kommnanii BlackRock y micnsBoenniii BinOynoBi kpainu.

ITocTtanoBka 3aBaaHHA. 3aBJaHHAM CTaTTi € aHali3 [OTOYHOIO CTaHy
1HQPAaCTPYKTYpH Ta €KOHOMIKM YKpaiHu Micisd BiffHM, BU3HAYEHHS KIIOUYOBUX MOTped Ta
npiopuTeTiB BiOYAOBH, OCHOBHHX HampsMKiB cmiBmpami Mixk Ykpainoioo Ta BlackRock,
BKJIFOUYAIOYH iHPPACTPYKTYPHI IPOEKTH, EHEPTETHKY, 30KPEMa BiTHOBIIIOBAJIbHY €HEPIeTHKY,
Ta 1HINI CTpaTeriyHi raiy3i, OUIHUTH TOTEHIIMHI BUTOAM BiJ CHIBHOpali Ans YKpainw,
BKJIFOYAIOYH 3JTy4YEHHs IHBECTHIIil, CTBOPEHHS POOOYUX MICIb, PO3BUTOK MICIIEBUX IPOMaJI
Ta MOJICPHI3aIliF0 EKOHOMIKH.

Buxkisag ocuoBHoro martepiaiy. IlicisBoenHa BinOymoBa YKpaiHu € CKJIaJHUM 1
GaraTorpaHHUM IIPOLIECOM, SIKUI BUMArae 3Ha4HUX (P1HAHCOBUX PECYPCIB, KOOPAUHALIT 3yCHIIb
pi3HUX Cy0'€KTiB, BKJIIOYAIOYM MDKHAPOJHI OpraHi3amii, ypsau IHIIMX KpaiH Ta TIpUBaTHI
inBecTopu. OJHIEIO 3 MPOBIIHUX MDKHAPOIHHUX IHBECTHUIIHUX KOMIIaHIH, sika Oepe aKTUBHY
yuactb y mpoMy mporueci, € BlackRock. ¥V crarri gocmimkyerbes ponb BlackRock y
BIJTHOBJICHHI YKpaiHH, MIJKPECIIOYMA OCHOBHI HAMPSMKH CIiBIpalli, (iHAaHCOBI IHCTPYMEHTH
Ta noTeHmiiHi BUkiauku. BlackRock, ogHa 3 HAWOUTBIINX Y CBITI IHBECTUIIITHIX KOMITaHil, Ma€e
3HaYHMH 10CBiN Y (piHaHCYBaHHI BEIMKHUX 1HPPACTPYKTYpHUX MPOEKTIB, YIPABIiHHI aKTHBAMU
Ta 3alydeHHi inBecTuuiil. [i cniBnpans 3 Ykpainoto nouanacs e 10 BiiiHH, OJHAaK OCOOIHMBY
aKTyaJbHICTh Ha0yBa€ B yMOBax MicIsBOEHHOI Bi10y10BH [3].

VYpsan Ykpainu aHOHCyBaB CTBOpeHHsI DOHIY pO3BUTKY YKpAaiHM, METOK SKOTO €
3aJly4eHHs SK IPUBATHOIO, TakK 1 JIEPXKaBHOIO KamiTaldy Ajis peaiizauii BeNUKUX Oi3Hec-
npoekTiB. Llg iHimiaTHMBa OoTpuMana 3HAYHUI pe30HaHC y 3aco0ax MacoBoi iHQopMailii.
5 TpaBHs MiHicTepcTBO eKOHOMIKM YKpainu mianucano yroay 3 BlackRock Financial Market
Advisory 1010 HaJlaHHS KOHCYJbTaliMHUX mocayr. [1ig gac nepemMoHii mianucanHs, B SKii
B3sB y4acTh [Ipe3unent Ykpainu Bonogumup 3eneHCbKHiA, BiH 3a3HAYMB, 110 1€ € «CUIBHUM
CUTHAJIOM TMOKpAallleHHS 1HBECTHILIMHOro KiiMaTy» 1 sBIs€ CO0O  HaWOUIbIIUI
«IHBECTHUIIMHUI Kelcy 3a Bech yac He3aJeKHOCTI KpaiHu. Kepyrouuit aupexrop, rio0anbHUi
KepiBHUK Tpynu (iHaHcoBux 1 crpareriyaux iHBectopiB (FSIG) BlackRock Yapne3 Xarami
Ha3BaB MIAMMCAHHS YTOJU «ICTOPUYHIUM MOMEHTOM).

Jlst 3a0Ge3nedeHHs Mpo30pOCTi Ta YCHIMIHOI peani3altii mpoekty, okpim BlackRock, no
CHiBIpari 3aly4yeHo Halkpamli (iHaHCOBI Ta KOHCAJITHHIOBI OpraHi3amii cBiTy, Taki, sk JP
Morgan Ta McKinsey. BlackRock € ogni€ro 3 Haif011bI1IMX 1HBECTULIIMHUX KOMITaH1| y CBITI 32
po3MipoM aKTHBiB, 3i mrab-kBapruporo y Hbro-Hopky. Ha kimems 2022 poxy KoMmaHis
yIOpaBisiia akTUBaMu Ha cymy 8,59 tpuinbiiona nomapis CHIA. 3a mincymkamu 2022 poky
qUCTUI MPUOYTOK KOMITaHii CKopoTUBCs Ha 12%, a akTHBH B yrpaBiiHHI — Ha 14%.

[epen mignmucannsam yroau 3 BlackRock yxnageno Memopanaym npo B3aeMOpO3yMiHHS
MK MiHictepcTBoM ekoHoMikK Ykpainu Ta BlackRock y nmucronani 2022 poky. Bin nepenbauas
PO3pOOIIEHHS CIeIliaTbHOI IaTGopMu ISl 3aTy9EeHHSI IPUBATHOTO KaMITaTy JUTsl BiHOBJICHHS
VYkpaiau Ta MoOiTi3aLil IHBECTHLIIHM y HAHBaXKIIUBII CEKTOPH €KOHOMIKH KpaiHu [1].

[IpoBinHi amepukanceki iHBecTHliHi kommanii BlackRock Ta JPMorgan Chase
Ha/IayTh IOTIOMOTY YKpaiHi B cTBOpeHHI DOHAY PO3BUTKY YKpaiHH, SKUH (PYHKIIOHYBaTHME
SIK 1HBECTULIIMHNNA OaHK JUIS BIIHOBJIEHHS €KOHOMIKH ITICJIS BIMHU.
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@oHA PO3BHUTKY 3alydaTHME HEIOpOri MO3MKH BiJl I1HIIUX JepiKaB, JOHOPIB i
MDKHapoaHuX ¢inancoBux opranizanii (M®O) 3a npuHIHIIOM «3MiIaHOTO (PiHAHCYBAHHSY,
110 BUKOPUCTOBYETHCS B iHIIKX KpaiHax. 3a iHdopmariiero Financial Times Bix 20 yepBHS, 1€
MOXKe 3a0e3MeyuTH 30UIbIICHHS MpUBAaTHUX IHBECTHINH y 5—10 pasiB, gocsararouud COTCHBb
MinbspaiB gonapis. Ilpioputer Oyne HajgaHO TaKMM CeKTOpaM: iH(pAcTpyKTypa, KiiMar i
CUIBCBKE I'OCIIOAAPCTBO.

KepiBauk Bigairy puHkiB 60proBoro kamitaay JPMorgan s LenTpansnoi €Bpomnn,
bmuspkoro Cxomy ta Adpuxu Illredan Beittep mosimomu Financial Times, mo donxa
CTBOPIOBaTHME pi3HI raiys3eBi (oHAM, BU3HAYEHI SIK MPIOPUTETHI A YKpaiHH, 3 METOI0
MaKCHMi3aIlii 3ay4eHHsI KaIliTamy.

OmiHKM BapTOCTI PEKOHCTPYKIii YKpaiHW cyTTeBO pi3HAThCA. CBiTOBHI OaHK,
VYkpaincekuii ypsia, €Bpormeiicbka komicis Ta OOH OIiHIOIOTH 3arajibHi BUTPATH B
$ 411 minbsipniB Ha Oepe3eHb. Jlesiki eKCIepTH BBaXKAOTh, IO 3 YPaxyBaHHAM YCiX
CeKOHOMIYHUX BHUTpAT I cymMa Moxe csratu $ 1 tpunbiiona. J{ns mopiBHSHHS, JDOBO€HHA
ekoHoMika Ykpainu ouiHtoBamacs B $ 100 minespaiB. Bine-romosa BlackRock ®inin
XinpneOpaHa HaroJocuB, L0 0araTo Cy4YacHHUX JIOBIOTPUBAIMX MpoOsieM Hailkparie
BUPIIIYIOTBCS Yepe3 MEeXaHI3MU 3MiIIIaHoro (hiHaHCYBaHHS, SIKi JONOMAararTh MOOiTi3yBaTH
BEJIMKOMAcIITaOHUI KamiTal.

VY nmucronani YkpalHCbKUN ypsia HallHSIB KOoHcanTUHTOBHMA migpo3ain BlackRock mms
BU3HAYEHHS HUIAXIB 3aJy4yeHHsS HE0OX1JHOrO KalliTally, a B JIOTOMY JIO 3yCHJIb IIPUETHABCS
JPMorgan uepe3 iioro 10cBig Ha OOPrOBUX PHHKAX.

VY mucromagi 2022 poky BlackRock Financial Markets Advisory mifnucana meMopaniym
PO B3a€MOPO3yMiHHA 3 MiHicTepcTBOM ekoHOMIKHM YKpainu. Hampukinmi 2022 poky BinOynacs
4yeproBa OHJIAMH-3yCTpiy MK 3elleHChKUM 1 DIHKOM, 16 0OrOBOPIOBAINCS MUTAHHS CTPYKTYpPY-
BaHHS KOIITIB I BIAHOBJICHHS YKpainu [2].

Ha o¢iuiiitnomy caiiti [lpe3unenta YkpaiHu onpHiIt0JHEHO MOBIJOMIIEHHS PO Te, 1110
3eneHchbkuid 1 DIHK JOMOBUIIMCS 30CEPEIUTH 3yCHIUIS Ha KOOpAMHALIl MOTEHUIMHUX
1HBECTOPIB Ta YYaCHUKIB BiTHOBJICHHS KpaiHHU, CIIPSIMOBYIOUM 1HBECTHIII] B HAHAKTyaJIbHIIl1 Ta
e(EeKTUBHI CEKTOPH YKPATHCHKOI €KOHOMIKU. OUIKY€eThCs, 0 HAMOTMKINM YacoM YKpaiHy
BiJIBIJJaIOTh KiJIbKa Tom-MeHemkepiB BlackRock.

KepiBHuk Bigainy kopnopatuBHux komyHikauid BlackRock Continental Europe Mapx
by6ek 3a3HauuB, 1110 OCHOBHUM 3aBIaHHSIM KOMIIaHIi € CTBOPEHHS CIIeliadbHOI IHBECTUIIHHOT
CTPYKTYPH JUJIsl 3aTy9eHHS iHO3eMHHUX 1HBECTHUIIIH B YKpainy. LI cTpyKTypa Mae CTUMYITIOBaTH
NPUBATHUX 1HBECTOPIB BKJIA/IaTH KaIliTaJIM B PEKOHCTPYKLIIO Ta BiIHOBJICHHS €KOHOMIKH TiCIIs
Bil{HH, a TAKOK JIOTIOMAaraT iM y 1iboMy nporeci. ByOek nmiakpecnus, 110 HUHI KOMITaHis HaJae
KOHCYJIbTalll YKpaiHi Ha Oe301IaTHIN OCHOBI. 3a Horo ouiHKaMu, MoTpedu y (iHaHCYBaHHI
HicIsBOEHHOT BiIOYn0BU YKpainu 10 2032 poky KonmBaTuMyThes B Mexax $ 350—750 mupa,
IPUYOMY 3HauHA YaCTHUHA I[UX KOIWITIB OyJie CpsMOBaHa Ha BIJHOBJIEHHS, PEKOHCTPYKIIIIO Ta
MO/JIEpHI3alli0 33 PaXyHOK JIEpKaBHUX BHJIATKIB.

J11 3ay4eHHs NPUBATHUX 1HBECTHI1I HE0OX1/1HO Oy/ie CTBOPIOBATH HOB1 IHCTPYMEHTHU
Ta MPOSBIIATH KPEATUBHICTh, BPAaXOBYIOUM PU3UKH, MOB'sI3aH1 3 O0HOBUMU JisiMH. 3alydeHHs
MDKHApPOJAHOTO PUBATHOTO KaIliTaly 103BOJIUTh YKpaiHi BUKOPUCTOBYBATH HasBHI KOIITH BiJ
ypAIiB, TOHOPIB Ta 1HIIMX OpraHizariil.

@diHaHCyBaHHS CIPSIMOBYBAaTUMETHhCS Ha pI3HI Tramy3i, BKJIIOYAIOYU CUIbChKE
rOCHOJapCTBO, €HEPreTHKYy, BUPOOHUITBO, iH(OpMaIiifHi TexHoNorii Ta iH(pacTpyKTypy,
MOUIKO/PKEHY OKYMaI[ifHUMH BliiCbKaMHu.

VYkpaiHChKi eKkcrepTy po3risaaTs chiBnpaiio 3 BlackRock sik mpuxian nepxaBHO-
npuBatHoro naptaepcrsa (PPP). ['onosa mpasninns FOneke banky IBan Citek 3a3Ha4yuB, 1110
e mnependadae 3alydeHHs KOIITIB NMPUBATHUX IHBECTOPIB Yy Jep:KaBHI 1H(PPACTPYKTYpHI
MIPOEKTH, TaKl, SIK €JIEKTPOCTAHIIIT, TOPOTH Ta IITKOJIH.
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@inancouii anamituk rpynu ICU Muxaiio JlemMkiB miakpecnu, mio Opak
IHBECTHIIIMHUX TPOEKTIB OyJe BIIYYBATHCS TOCTPO, 1 MPUBATHI IHBECTHINi HAIIHAIyTh
NEepeBaXHO B MICISIBOEHHHUI TeEpioJ yepe3 BHCOKI PU3WKHU, MOB's3aHi 3 OOMOBUMH HisIMH.
Yyacts BlackRock y 3aiydenHi iHBeCTHIIIH € BaXKJIMBOIO 3aBIISAKH 11 TOTYXKHINA pemyTartii.

Jns  ycmimuoi peamizamii 1wrany Ykpaini HeoOximHO chopMyBaTH HaIiiHY
3aKOHO/aBUy 0a3y, B 4YOMY TaKOX JOMOMOXYTh aMEPUKAHCbKI KOHCYJIbTaHTU. [BaH CBiTek
MIJKPECIUB BAKIWBICTH KOHTPOJIO 3a I[IJIbOBUM BHUKOPHUCTAHHSIM KOIITIB, MOHITOPHUHTY
IPOEKTIB Ha KOKHOMY €Talli, 3aXUCTY BiJl KOpymiii Ta 3a0e3nedeHHs Mpo30pOCTi i JOTpUMaHHs
YMOB 1HBECTYBaHHSI.

OpHMM 13 KIIIOYOBHMX HAMPSMKIB CHIBIpall € TaKOX IHBECTYBaHHS y BiJIOyIOBY
iHppacTpykTypu. Ile BKIIOYae PEKOHCTPYKINIO JOpIT, MOCTIB, 3aJli3HUIb, a TaKOX
MoJepHizalito eHepretuunoi iHdpactpykrypu. BlackRock BukopucroBye cBili AOCBiA B
yopaBiiHHi 1HQpacTpyKTypHUMHU (OHAAMU ISl 3aIyY€HHS I1HBECTHULINM Bil MDKHAPOIHHUX
naptHepiB. OcoOiMBY yBary MpHIUISIIOTH IpoeKTaM Yy cdepi eHepreTukd, 30KpeMa
BiJTHOBJIIOBAJIbHINM eHepreTulll. YKpaiHa Mae 3HAYHHM MOTeHIian y uiil cdepi, 1 cmiBmpans 3
BlackRock nomomarae 3amyunTt ()iHaHCOBI pecypcH AJisi PO3BUTKY BITPOBHX Ta COHSYHHUX
€JIEKTPOCTAaHIIIM, a TaKOK MOJEpHizallii iICHyIOUMX eHepreTHyHux o0'ekTiB. s peamizamii
macmTabHuX npoekTiB BlackRock npomonye pizHomaHiTHI (piHaHCOBI IHCTPYMEHTH, TakKi, SIK
3eneHi obumiranii, iHbpacTpykTypHi GoHIH, Ta npsMi iHBecTulii. L{i iHCTpyMeHTH cripsiMOBaHi
Ha 3aJy4eHHs TMPHBATHOTO KalliTaly Ta 3MEHIIEHHS (HIHAHCOBOTO HAaBAHTA)XKEHHS Ha
Jiep )KaBHUH OrO/DKET YKpaiHu.

OmHuUM 13 OCHOBHUX BHKIHMKIB € 3a0e3ledeHHs NOJITHYHOI Ta EKOHOMIYHOI
ctabinpHOCTI B YKpaiHi. BiliHa 3aBiana 3HaYHUX 30MTKIB €KOHOMIIII, 1[0 MOKE€ BILTUHYTH Ha
IHBECTUIIMHUN  KimiMmar. BaxmuBo 3a0e3meunTd MpO30picTh Ta  mepeadadyBaHICTh
PETyJISATOPHOI MOJITHKY, 100 3amyduTH iHBecTopiB. Kopymiis 3anumiaeTscsi ceplo3HOIO
npo0sieMoo, sika MOX€ BIJUISIKATH TMOTEHLIMHMX 1HBecTOpiB. [[ns ycmimHoi cmiBmpari
HEOOX1/JHO MPOBECTH IIMOO0KI peOopMH B CUCTEMI MPABOCY A/ Ta aHTUKOPYILIIMHUX OpraHax,
mo 3a0e3NneynTh 3aXUCT IpaB I1HBECTOPIB Ta MPO30PICTh BeACHHsS Oi3Hecy. Baxiuo
BpPaxoOBYBaTH COIlalbHI acleKTH BiAOyAOBH, 30Kpema 3abe3nedeHHs poOouYuX Miclb s
MICLIEBOTO HACEJIEHHS Ta BpaXyBaHHS iXHiX oTpeod [2].

BlackRock Mmoxe cropusti po3BUTKY MICHEBUX TIpomajJ depe3 (hiHaHCYBaHHS
COLIAJIbHUX TIPOEKTIB Ta mporpam mpodeciiiHoro HaBuyaHHs. CmhiBnpans YKpaiHu 3
MDKHApOAHOK iHBecTulliiHOIO KkommaHielo BlackRock € ximodoBuM enemeHToM y
MICISIBOEHHIA BIAOYZOB1 KpaiHu. BukopucroByrounm cBii JOCBiL Ta (PiHAHCOBI pecypcH,
BlackRock cnpusie peanizanii MacmrtabHUX iHQPACTPYKTYpHUX MPOEKTIB, PO3BUTKY 3€JICHOT
€HEepPreTUKH Ta 3aJyYeHHIO TPUBATHOTO KaITiTalry.

Opnak gis ycmimHOl peamizamii IUX IHIIIaTUB HEOOXIAHO TOAOJATH Pl
BUKJIMKIB, 30KpeMa 3a0e3MeyuTH MOJITUYHY Ta E€KOHOMIUHY CTaOULIbHICTh, HPOBECTHU
AHTUKOPYILIHHI pedopMu Ta BpaxoBYBaTH COILiaJbHI acmeKkTH BiAOyJOBH. VYcHilIHa
crmiBnpars 3 BlackRock mMoxe cratu BakiIMBHM KPOKOM Ha NUISIXY /O BiJHOBJICHHS Ta
PO3BUTKY YKpaiHU, IO CpUSITHME il iHTerpalii 10 CBITOBOI €KOHOMIKH Ta MiJABUIIECHHIO
n06po6yTy HaceneHHs. Bebcaiit BlackRock Hagae neranpny iHdopmalito npo MisuibHICTD
KoMmaHii Ta il ¢iHaHCOBI 1HCTPYMEHTH, SKI MOXYTb OYyTH KOPUCHHUMHU aiisi YKpaiHH Y
B10YTOBI1 IMiCJIsl BIHM.

3BiT CBiTOBOro 0aHKy NpO €KOHOMIYHI HACHiAKU BiffHM B YKpaiHi MiIKpECIoe
BOXJIMBICTD MDKHApPOJHOTO TIATPUMAHHS Ta 3adydyeHHS I1HBECTHIIN I BIAHOBJICHHS
E€KOHOMIKU. AHamiTHYHMHA 3BIT «llepcrieKTHBM BiJHOBIIOBAIBHOI €HEPreTUKH B YKpaiHi»
JNIEMOHCTpPY€ TOTEHINa KpaiHu y cdepl BITHOBIIOBAIBLHOI €HEPTETUKH Ta MOYKJIMBOCTI JIJIS
iHBectopiB. CTarTs Mpo aHTUKOPYNUiHHI pedopmu B YKpaiHi akIeHTye Ha HEOOXiIHOCTI
rUOOKMX 3MIH Yy CHCTeMI TPaBOCYIAs Ta OOpOTHOlI 3 KOPYIIEK JUIsi TOKPAIICHHS
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iHBecTuuiitHoro kiriMary. Odimiiiai mMarepianu Ypsny YKpaiHu npo MiCIsIBOEHHY BiIOyI0BY
HAJAI0Th KOHKPETHI JIaH1 Ta IJIaHU 100 BITHOBJIEHHS i1HQPACTPYKTYpH Ta EKOHOMIKH KpaiHu.
VY miacyMKy, CHiBIIpars 3 MKHApOIHO iHBeCTHIIIHO0 KoMmaHiero BlackRock e BaxxmuBum
KPOKOM JiJIsl YKpalHH Ha NUIAXY J0 BiJIHOBJICHHS Ta PO3BUTKY ITICIIsI BIHU.

BucnoBku. ChiBnpans VYkpaiHu 3 MDKHapOAHOI 1HBECTHLIHHOI KOMIIaHIEO
BlackRock BimkpuBae mepen KpaiHOIO HIMPOKI MEPCIEKTUBH JUIS YCIIIIHOI MICISIBOEHHOT
BiIOYI0BH Ta cTabimizamii eKOHOMIKK. BakKIIMBUM acmeKTOM TaKoi CHIiBIpaIll € 3amydeHHS
3HaYHKUX (DIHAHCOBHMX pecypciB Ta mpodeciitHoro excrepTHoro cynpoBoay 3 6oky BlackRock,
110 CIIPUATUME pealtizalii BeIUKHUX 1HPPACTPYKTYPHUX Ta EKOHOMIYHHX IPOEKTIB.

OpHiero 3 mepeBar Takoi CITIBIIpAIll € MOXJIMBICTh BUKOPUCTAHHS MEPEAOBOTO JOCBITY
Ta HaWKpalluX MPakTUK y chepi ynpaBiiHHA (iHAHCAMU Ta IHBECTULIN, IO CHPUATHME
onTUMIi3amii pecypciB Ta 30UIbIIeHHIO iX edekTuBHOCTI. KpiM Toro, cmiBmpars 3 TaKuMm
rio0anbHUM (DIHAHCOBUM TIraHTOM MOKE CHPHUSATH IIBUIICHHIO PIBHS JTOBIpH 1HO3EMHHUX
IHBECTOPIB JI0O EKOHOMIYHOTO TIOTCHIIaTy YKpaiHM Ta TPUCKOPUTH TPOLEC 3aTydCHHs
30BHIIIHIX 1HBECTHIIIH.

Opnak He0OX1AHO BpaXxOBYBaTH MOTEHIIIHI HETOJMIKH Ta BUKIIMKH, MTOB'A3aH1 3 TAKOO
CHIBIpAIEr0, 30KpeMa, MOXKIIUBICTD 3aJIKHOCTI BiJl 30BHIIIHIX 1HBECTOPIB Ta BTPyYaHHS iX Y
BHYTPIIIHI CIIPaBH KpaiHH, a TAKOXK PU3MK 301IbIIEHHS 30BHIIIHBEOTO O0pry. Y Mail0yTHbOMY
BOXJIMBO Hamaratucs 30epertd OajxaHC MK 30BHINIHIMH 1 BHYTPIIIHIMU JDKEpeIaMu
IHBECTHUIIIM, a TakoX 3a0e3meyuTH IMpo3ope Ta e(eKTHBHE ympaBiIiHHA (iHaHCAMU Ta
peatizanito IpOeKTiB sl JOCATHEHHS CTAaJI0ro eKOHOMIYHOT'O 3DOCTaHHS Ta PO3BUTKY KpaiHU.

3aranowm, criiBnpans YKpainu Ta MibkHapoaHoi iHBecTHIiitHOT koMmaHnii BlackRock mae
3HaYHUWA TOTEHI[aJl Uil PO3BUTKY KpaiHu micist BiiiHHM. [IpoTe uist MOCATHEHHS YCHiXy
HEOOXIJTHO YBaXKHO BPAaxOBYBaTH HENOJIIKM Ta PU3UKHU, [0 MOXXYTh BUHHKHYTH, 1 BXKHBATH
BIJITOB1JIHI 3aXO/M JUIsl iX 3amo06iranHs Ta MiHiMizalii. TUTbKM TakUM YMHOM YKpaiHa 3MOXKe
BUKOPUCTATH MOTeHwian cBoel criBnpani 3 BlackRock mist crabinbHoro it cranoro po3BUTKY
Ha JIOBrOTPHBAITY NIEPCIIEKTHBY.

Conclusions. Ukraine's cooperation with the international investment company
BlackRock opens wide prospects for the country for successful post-war reconstruction and
stabilization of the economy. An important aspect of such cooperation is the involvement of
significant financial resources and professional expert support from BlackRock, which will
contribute to the implementation of large infrastructural and economic projects.

One of the advantages of such cooperation is the possibility of using best practices in
the field of financial and investment management, which will contribute to optimizing resources
and increasing their efficiency. In addition, cooperation with such a global financial giant can
help increase the level of confidence of foreign investors in the economic potential of Ukraine
and accelerate the process of attracting foreign investments.

However, it is necessary to take into account the potential disadvantages and challenges
associated with such cooperation, in particular, the possibility of dependence on foreign
investors and their interference in the internal affairs of the country, as well as the risk of
increasing external debt. In the future, it is important to try to maintain a balance between
external and internal sources of investment, as well as to ensure transparent and efficient
management of finances and implementation of projects to achieve sustainable economic
growth and development of the country.

In general, the cooperation between Ukraine and the international investment company
BlackRock has significant potential for the development of the country after the war. However,
in order to achieve success, it is necessary to carefully consider the shortcomings and risks that
may arise and take appropriate measures to prevent and minimize them. Only in this way will
Ukraine be able to use the potential of its cooperation with BlackRock for stable and sustainable
development in the long term.
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ITepcnexTuBy criBmparii Ykpainu Ta MibKHaApOIHOT iHBecTHIIHOT koMmaHii BlackRock y micisBoenHii BinOymoBi

KpaiHu

Cnucok BUKOPUCTAHHUX KEPEJI

1.

2.

BlackRock B Ykpaini: inBectuuii y BizHosiaenHs TechUkraine. TechUkraine. URL: https://techukraine.
org/2023/02/05/blackrock-in-ukraine-investment-in-recovery/ (mara 3Bepuenns: 01.05.2025).
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