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®IHAHCOBA PE3YJbTATUBHICTH 30BHIINIHbOEKOHOMIYHOI
JIAJIBHOCTI INAITPUEMCTB 3A POPC-MAKOPHUX OBCTABHUH

Baanuciaas boupapyk; Bagentun Tanax

Jlyyvkuti nayionanvHu mexuivnuu yHigepcumem, Jlyyvk, Yrpaina

Pestome. Poszensnymo  cneyugixy 3abesneuenHs —epekmu6roi  QiHaHco80I  pe3yibmamusHoCmi
306HIUHbOCKOHOMIMHOT OisIbHOCME NIONPUEMCIE 8 YMOBAX (POPC-MANCOPHUX 0OCMABUH MA OUHAMIYHUX 3MIH
bisnec-cepedosuwa. Busnaueno, wo 6 konmexcmi 2nobanizayii ma HecmaoOilbHOCMI C8IMOB020 €KOHOMIYHO20
cepedosuwia, CyuacHi niONpUEMCMEa 3iumoexylomsCsa 3 PISHOMAHIMHUMU SUKIUKAMU MA 3a2po3amu, 00 AKUX
Hanexcams CUCMeMHi eKOHOMIUHI KpUu3u, NPUpooHi Kamacmpogu, norimuyHi i 60€HHI Kougaikmu ma iHwi ¢popc-
mascopui  nodii.  Posensnymo  kaouosi  acnekmu  8naugy  Qopc-manicopHux o6cmasuH Ha - QIHAHCO8Y
Dpe3yIbmamusHicmes — cy0’€kmie  20CnO0AprO8aHHs Y 308HiuiHbOeKOHOMIuHIU  cghepi.  [lpoamnanizoeano
@ynxyionanvui cmpamezii YnpaeuinHa pusuKamMy ma UHAYEHO 3aX00U, WO MOICYMb OYmMu CAPSIMOBAHI HA
3abesneueHnss Cmitkocmi NiONPUEMCME Y KpU308ux cumyayisx. J{ociiodxiceno poib (IHAHCO8020 NAAHYEAHHS,
YNPAGNIHHSA TIKGIOHICMI0 MA (DIHAHCO8020 AHANIZY 6 HECHPUSMIUBUX YMOBAX 20CNOOAPIOGAHHS NIONPUEMCME.
Busnaueno ocobrusocmi aoanmayii hinancoo2o ynpasiints niORpUEMcme 00 3MIiH ) 308HIUHbOMY cepedosuuyi,
a Makoic cPopmynbo8ano Kpumepii ONMUMAIbHUX cmpameziti 3a6e3nevents cmitukocmi ma egexmurnocmi
20CN00apcoKoi OSLIbHOCMI NIONPUEMCING 8 YMOBAX Gopc-madxcoprux obcmaesun. [losederno 06 ekmusny nompeby
cyb’exkmie 2ocnodaproeanHa 6 3abe3neyeHHi IHCMpYyMenmapiio e@QeKkmuerHo2o Ynpanamu QiHaHCO8010
De3VIbMAMUBHICIIO 8 YMOB8AX 3POCMAHHA DIGHS HEGUSHAYEHOCI Md PU3UKIE HA MIHCHAPOOHOMY DUHKY.
Hocniooceno enaus opc-maxcopHux 00Cmasun Ha MIdCHApOOHI (PIHAHCOBI puHKU ma iX peakyilo HA 3MIHU 6
eKoHOMIuHOMY cepedosuwi. [Ipoananizosano 6naug Kpuzo8ux cumyayii Ha QIHaHcosi acnekmu OiANbHOCHI
nionpuemcms. Posensnymo npaxmuunuil acnekm w000 3a0e3neyeHHs MOMCIUBOCHel NIONPUEMCING YCRIUHOL
aoanmayii ix 2ocnooapcekoi OisnbHocmi 00 (opc-madxcopuux obcmasun ma 3a06e3neueHHs CMIUKOCMi
306HIUHbOCKOHOMIYHOT OLsIbHOCI. J[OCTIOHNCEHO NPUHYUNU YNPAGLIHHS PUSUKAMU, KL A6/SII0Mb COO0I0 KIIOY08L
eleMenmuy  yCniwHoi cmpamezii ma pe3epeHo2o NIAHYE8AHHA NIONPUEMCME, HA OCHO8I 4020 BUSHAYEHO
HavleghexmusHiui nioXo0u w000 YRPAGIiHHS PIHAHCOBOI0 Pe3VIbMAMUGHICTNIO Y HECMAOLILHUX YMOBAX.

Kniouogi cnosa: ¢inancosa pesyrbmamuHicmb, eKOHOMIUHI PU3UKU, POPC-MAICOPHI 0OCMAasuHU,
308HIUHbOEKOHOMIUHA OIANLHICMb, EKOHOMIYHA HeCMAObiNbHICb.
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FINANCIAL PERFORMANCE OF EXTERNAL ECONOMIC
ACTIVITIES OF ENTERPRISES UNDER FORCE MAJEURE
CIRCUMSTANCES

Vladyslav Bondaruk; Valentyn Talakh
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Summary. The article examines the specifics of ensuring effective financial performance of foreign
economic activities of enterprises in the conditions of force majeure and dynamic changes in the business
environment. It was determined that in the context of globalization and the instability of the world economic
environment, modern enterprises face various challenges and threats, which include systemic economic crises,
natural disasters, political and military conflicts, and other force majeure events. The key aspects of the influence
of force majeure circumstances on the financial performance of business entities in the foreign economic sphere
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are considered. The functional strategies of risk management were analyzed and the measures that could be aimed
at ensuring the stability of enterprises in crisis situations were determined. The role of financial planning, liquidity
management and financial analysis in the conditions of unfavorable business conditions of enterprises is studied.
The peculiarities of adaptation of the financial management of enterprises to changes in the external environment
are determined, and the criteria of optimal strategies for ensuring the stability and efficiency of the economic
activity of enterprises in conditions of force majeure are formulated. The objective need of business entities to
provide tools to effectively manage financial performance in conditions of increasing uncertainty and risks on the
international market has been proven. The impact of force majeure on international financial markets and their
reaction to changes in the economic environment is studied. The impact of crisis situations on the financial aspects
of enterprise activity is analyzed. The practical aspect of ensuring the ability of enterprises to successfully adapt
their economic activities to force majeure circumstances and ensuring the stability of foreign economic activity is
considered. The principles of risk management, which are key elements of a successful strategy and backup
planning of enterprises, have been studied, on the basis of which the most effective approaches to managing
financial performance in unstable conditions have been determined.

Key words: financial performance, economic risks, force majeure, foreign economic activity, economic
instability.
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IlocTanoBka npodaemu. B ymoBax cydacHoi rio0ani3oBaHOi €KOHOMIKH CYO’€KTH
TOCITOIAPIOBAHHS YCE€ YACTIllle 3IMTOBXYIOTHCS 3 PSAIOM BHUKJIHMKIB Ta 3arpo3 CKOHOMIYHIN
JISITBHOCTI, B YUCHI SIKHX OCOOJIMBE Miclie 3aiiMaroTh (hOpc-MakOpHi OOCTaBUHHM, 10 YHCIIA
SKUX MOYKHA BIJTHECTH €KOHOMIiUHI KPH3H, JECTPYKTHBHUH BIUIUB MPUPOJIHHUX KaTacTpod,
MOJIITUYHY HECTaOUIbHICTh, BIMCHKOBI KOH(IIKTH Ta iHINI HemepeadadyBaHI B CHUCTEMI
€KOHOMIYHOTO TUTAHyBaHHA NOi1. Y Ci 1l HeTaTHBHI SBUIIA CIPUYUHSAIOTH HAHOUTBII CYyTTEBHIA
BIUIMB CaM€ Ha 30BHIIIHBOCKOHOMIYHY [iSJIBHICTh MiAMPUEMCTB, IO NPU3BOIUTH JO
CHCTEMHOTO MOPYIIEHHS C()HOPMOBAaHMX PUHKOBUX CTpaTerii Ta MOTpedye ONepaTUBHOTO
BTPy4aHHS B cHucTeMy (DiHAHCOBOIO YIMPABIIHHA CyO’€KTOM TOCHOJApIOBAHHSA 3 METOIO
BHECEHHSI HEOOXITHUX KOPEKTHB.

Bapto 3ayBakuTH, 1110 IPOTATOM OCTaHHIX POKIB CIIOCTEPIra€ThCs CyTTEBE 3POCTAHHS
o0csTy (opc-MaKOPHUX TOAIH, K1 YAHATH CYTTEBUI BIUIMB Ha (YHKIIOHAJIBHY CTaOLIBHICTD
Ta Pe3yJNbTaTHUBHICTh 30BHIIIHBOEKOHOMIYHOI JIsNIBHOCTI Cy0’€KTIB rocmnojaproBants. Tomy
3a0e3MeueHHs HaJIeKHOTO PiBHSA (PIHAHCOBO1 pe3yJIbTaTUBHOCTI MIANPUEMCTBA B yMOBax ¢dopc-
Ma)XOpPHUX OOCTaBMH CTa€ aKTyaJbHUM 3aBJaHHSAM Y KOHTEKCTI (hOpMyBaHHS €(PEKTUBHHX
CTparerii mpoTuali pu3MKaM Ta 3arpo3aM, a TakoX Hpu (GOpMyBaHHI MiAXOJIB II0J0
3a0e3nedeHHss (iHAHCOBOI CTIMKOCTI MIJANPUEMCTB B YMOBaX HEBU3HAYEHOCTI 3MiH
€KOHOMIYHOTO CepeioBHIA. Yce 1€ MoTpedye Bij KEpIBHHUIITBA MiANPHUEMCTB ypaxyBaHHS
CKJIaJHOTO B33a€EMO3B’A3Ky MDK (OpPC-MaXOPHUMH OOCTaBUHAMM Ta  (PIHAHCOBOIO
PEe3yNbTaTUBHICTIO 30BHIIIHBOEKOHOMIYHOI JisuibHOCTI. Ilpu 1poMy, Hapas3i He ICHYe
NPaKTUYHUX HalpaloBaHb y chepi KOMIIEKCHOTO aHaJIi3y BIUIMBY (OpPC-MaXOPHUX OOCTaBUH
Ha (hIHAHCOBY MOJITUKY HIANPUEMCTB, 10 (popmye MpoOIeMH NPy BU3HAYEHHI ONTUMAIBHUX
cTpaTerii ympaBiiHHS (iHaHCAaMHM CYO’€KTIB TOCHOJApIOBaHHS B YMOBaX €KOHOMIYHOI
HEBU3HAYEHOCTI Ta PUHKOBUX KPU30BHUX TEHJICHIIH.

TakuM 4YMHOM, JOCHIDKEHHS TMpoOJieM, TMOB’si3aHUX 3 aHalIi30M BILTUBY Qopc-
Ma)XOPHUX OOCTaBMH Ha (PIHAHCOBY pE3yJIbTAaTUBHICTH 30BHIIIHBOEKOHOMIYHOI ISUIBHOCTI
Cy0’€KTiB rocnoIaptoBaHHsl Ha0yBae 0COOIMBOT aKTYalbHOCTI I po3po0IeHHs e(heKTUBHUX
CTpaTerii ympaBlIiHHS PU3UKAaMH Ta 3arpo3aMu 3 METOI0 3a0e3MEeUeHHs] HAJSKHOTO PIBHSA
(biHaHCOBOI CTIMKOCTI MiANIPUEMCTBA.

AHati3 ocTaHHiX aoc/iaKeHb i myosikauniii. JocmimxenHs npobieM 3abe3neueHHs
(iHaHCOBOI Pe3yIbTATUBHOCTI MIANIPUEMCTB Y 30BHIIIHBOEKOHOMIUHIN cepi B ymoBax (opc-
Ma)KOpPHUX OOCTaBUH € JIOCHTh aKTyaJIbHOIO Ta KOMIUIEKCHOIO TEMOIO HAayKOBHUX Ipallb, IO
NpUBEpPTAaE yBary BUEHUX Ta MPAKTUKIB. 30KpeMa, ICHye 3Ha4YHUHA OOCAT HAyKOBUX
HaIpaloBaHb, y SKUX PO3IIIANAIOTHCA PI3HI aCHEeKTH BIUIMBY (OpC-MaXOPHUX MMOAIM Ha
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cneuniky piHaHCOBOT AiSUIBHOCTI MiANpUeMCTB. [Ipu 11bOMY MOKHA BUIUTUTH Pi3HOMAaHITHI
MIIXO0IA Ta METOJIOJIOTIT JOCIIKEHHS JaHOT MPOOJIeMaTHKH.

3okpema, y poboti P. XKanyapitu po3riasiHyTO 3B’ sI30K MiK €KOHOMIYHUMH KPU3aMHU
Ta 30BHIITHLOCKOHOMIYHOK iSJBHICTIO mianpueMcTB. Ilpu 1bOoMy BHU3HA4Ya€ThCS
00’exkTHBHA HEOOXiTHICTh (OpMYyBaHHS €PEKTUBHUX CTpATEriil ynpasiiHHS (QiHaHCAMU Ta
pU3UKaMH Cy0’€KTIB T'OCIIOJIapIOBaHHS B yMOBaX HEBHU3HAUEHOCTI W HECTaOIIbHOCTI Ha
CBITOBOMY pUHKY [3].

Taxox BapTo BigzHauuTu fociikeHHs C. A. 3axpa, y sSIKOMy IIPOaHaIi30BaHO BILIMB
JNECTPYKTUBHUX PUHKOBUX TEHJCHIIIM HA 30BHINTHHOCKOHOMIYHY AisUTbHICTh MiaAnpuemMcTs. Ha
111d OCHOB1 aBTOPOM BH3HAYEHO OCHOBHI PU3UKH Ta MOXJIMBOCTI JJIsI yIIPaBJIiHHs ()1 HAHCOBUMH
pecypcamu MiIpUeEMCTBA B YMOBaxX pealtizaiii pu3ukiB a00 Haa3BUYaiHUX MOIIH [5].

[Ile omHMM BaXIMBMM HaNpsIMKOM JOCHIKEHb Yy JaHill cdepi € BUBUEHHS BILUIUBY
NOJITUYHOI HECTaONbHOCTI Ha (DIHAHCOBY pe3yJNbTAaTUBHICTh MIANPUEMCTB. Y mpaii
10. O. Yamtok po3risiHyTO poJib iHcalIepchKoi iHbopmarii 11 popMyBaHHS AIEBUX CTpATETii
YIOpaBIiHHSA PU3UKAMH Yy BIJHOCHMHAX 3 PETIOHAIBHUMH Ta MDKHAPOJHUMH E€KOHOMIYHHMHU
naptHepamu. Kpim Toro, aBTop po3risgae 0cOOIUBOCTI BIUTUBY I'€OMOTITHYHUX KOH(IIKTIB HA
¢iHaHCOBI PUHKH Ta BIAMOBIAHI 3MiHU B MPUHIMIIAX TOCIIOIAPIOBAHHS MIITIPUEMCTB y TaKHX
yMoBax [2].

Kpim Ttoro, B pocmimkenni B. Sky0iB posrimsHyTo crerudiuHi 0coOIMBOCTI
(biHaHCOBOrO TUIAaHYBaHHS Ta YIPABIIHHA JIKBIAHICTIO B yMOBaX EKOHOMIUYHHUX KpHU3 Ta
BU3HAYEHO OCHOBHI NPUHIMIIK aJanTamii MiANMPHEMCTB 0 HOBUX peaniil (QyHKIIOHyBaHHS
CBITOBOTO PUHKY [4].

3aramomM, 0auuMo, IO CyYacHi JOCTIDKEHHS 30CEPeKYIOThCS Ha MOIIYKY MUISXiB
BUpIIIEHHS MpoOiemMu (iHAHCOBOI PE3yJIbTATHBHOCTI 30BHIITHBOCKOHOMIYHOI MisSUTBHOCTI
mianpueMcTB 3a  (hopc-MaxOopHHX oOcTaBMH. BomHouac icHye 00’€kTHBHa moTpeda
norIuOIeHHS ICHYIOUMX HapalloBaHb y NaHii chepi A po3pobieHHs eeKTHBHUX CTpaTerii
yhpaBiiHHA (PIHAHCOBHMH pecypcaMH CyO’€KTiB TOCIIOJApPIOBAaHHS B YMOBaX EKOHOMIYHO{
HEBU3HAUYEHOCTI.

Merto10 foc1iasKeHHs € aHaJ13 B3a€MO3B 13Ky MK (pOpC-Ma)KOPHUMHU 0OCTaBUHAMM Ta
(iHAHCOBOIO PE3YJIbTATUBHICTIO 30BHIIIHBOCKOHOMIUHOI JISUIBHOCTI HiANPHEMCTB 3 METOIO
1IeHTU(IKalli KJIIOUYOBUX PU3MKIB Ta BUBYEHHS BIUIMBY KPU30BHUX CHUTYyalidl Ha (iHAHCOBI
MOKa3HUKH Cy0’€KTIB TOCIOAAPIOBAHHS [T PO3pOOJICHHS e(hEeKTUBHUX CTPATErii YIpaBIiHHS,
OpIEHTOBAHMX Ha 3a0e3MedyeHHs (PyHKIIOHAIBHOI CTINKOCTI Ta €()eKTUBHOCTI MiAMPHUEMCTB Y
JTUHAMIYHOMY Oi3HeC-CepeIOBHIIL.

ITocTaHoBKA 3aBJaHHA IOJIATa€ y BUBYCHHI BIUIMBY (POpC-MakOpHUX OOCTAaBUH Ha
(1HAaHCOBY PE3yJIbTAaTHUBHICTh 30BHIIIHBOCKOHOMIYHOI A1SUIBHOCTI MiAnprueMcTB. OCHOBHUMHU
LHUIAMH € aHalli3 CTpaTerid yNpaBiiHHS PU3UKaMHM Ta po3poOJEeHHS pPEeKOMEHJAliil 100
3a0e3meueHHs CTINKOCTI i epEeKTUBHOCTI MIANPUEMCTB B YMOBaX €KOHOMIYHUX JAUCIPOIIOPLIH,
3yMOBIIEHHX (hopc-MaxopHUMHU (pakTopaMu. OCHOBHI 3aBJJaHHSI BKIIOUAIOTh BUBYEHHS BILTUBY
nectalumizyrounx (akTopiB Ha (IHAHCOBI MNapaMeTpH, aHalli3 cTpareridi (iHaHCOBOTO
yIpaBIiHHS TIAPUEMCTBAMU Ta pO3pOOIEHHS PEKOMEHIAIIH 151 ONTUMAJIbHOIO YIIPABIiHHS
B YMOBax HEBU3HAUYEHOCTI.

Jlnist BUpilIeHHS] BU3HAUEHHUX 3aBJlaHb BUKOPUCTAHO TaKi CIIELiaNi3oBaHi Ta 3arajbHi
HAyKOB1 METO/M: TIOPIBHIHHS, aHAJOT1H, IHIYKIIT Ta JeAYKIIii, a TAKOK CUCTEMHMH ITiIX1]1.

Bukiaag ocHoBHoro marepiaiay. CywacHa crneuugika 3abe3nedeHHs e()eKTHBHOL
¢biHaHCOBOL Pe3yNbTaTUBHOCTI 30BHIITHBOEKOHOMIYHO1 JSTTBHOCTI cyO’eKTiB
rOCHOJApIOBaHHS B YMOBaxX JECTPYKTHBHOIO BIUIMBY (DOpC-MaKOPHUX OOCTaBUH Ta
HEMPOTHO30BAaHMX JWHAMIYHUX 3MiH Oi3HEC-CEpelIOBHINA TMOJsIrac B  HEOOXITHOCTI
3a0e3nedeHHs Ai€BO1 ajanTauii cTpaTerii ynpasiaiHHS 10 YMOB HEBM3HAYEHOCTI Ta PU3HUKIB
30BHIIIHBOTO cepeoBHIIA. TOMy 3a TaKHMX YMOB HaJ3BHYAIHO Ba)KJIMBOTO 3HAUYCHHS HaOyBae
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HEOOXIJTHICTh BUBYCHHS Ta aHAJ3y PU3MKIB, MOB’S3aHUX 31 3MiHaMHU y cepi eKOHOMIKH Ta
MOJITUKX, KOTPl TEHEPYIOTh HAWOUIbII CYTTEBI (aKTOPHM HEBH3HAYCHOCTI MIKHAPOIHUX
pUHKIB. BimoBigHO, Cy0’€KTH roCMoIapiOBaHHs B TAKUX yMOBAaX IMOBUHHI PO3BUBATH THYYKI
cTparerii A 3a0e31medeHHs] MOXKJIMBOCTI IIBUAKOT peakilii Ha HeraTUBHI TEHCHITT, peryJIsIpHO
neperasaaty (hiHaHCOBI MPOTHO3M W 3a0e3nedyBaTH ONTHMI3AIliio Ta AudepeHLialio cBOiX
JIQHITIOTIB MIOCTa4YaHb BUPOOHUYHX PECYPCIB.

Kpim Toro, BayKIMBOTrO 3HA4YCHHS 32 TAaKUX YMOB HAaOyBalOTh METOIM 3a0€3MEUCHHS
JIKBIJTHOCTI, TOCTOBIPHOTO (piHAHCOBOTO TUTAHYBAHHS Ta YIIPaBJIiHHSA OOITOBUMH KOIITAMH B
yMoBax (IyKTyalliii 30BHIITHHOTO cepeloBUIa. Y (iHaHCOBOMY acmekTi e Gpopmye morpedy
HiIPUEMCTB 1I0JI0 CTBOPEHHsI pe3epBHUX (OHIIB i1 KOMIEHcalii MOXXIUBUX BTpaT 3a
rOCHOJapChKUMU orepanisMd. Ha mpakTuii JOCATHEHHS Takoi METH B Cy4YacHHX yMOBax
peami3yeThCs IUIIXOM 3aCTOCYBAaHHS 1HHOBAIIIMHUX MAXOMIB 10 (iHAHCOBOTO YIIPaBJIiHHSA, a
TaKOX — paXyHOK aKTUBHOI CIIBIIpaIli 3 M>KHAPOJHIUMH ITapTHEPAMH Ha 3acasiax 3a0e3rneyeHHs
(GYHKIIIOHAJIBHOT CTIHKOCTI TOCIIOAAPChKUX TPOIIECIB.

B ymoBax HecTabiIbHOCTI CBITOBOTO €KOHOMIUHOTO CEPEIOBHIIA TAKOK BUHUKAE HU3KA
BUKIIMKIB Ta 3arpo3 il HOPMAJIbHOTO (DYHKIIOHYBaHHS MiAMPUEMCTB, HIO MPAIIOIOTh Ha
30BHIIIHIX puHKax. [lepm 3a Bce, 10 TakuxX 3arpo3, IO TPAKTYIOTHCS SK (OpPC-MaKOpHi
o0cTaBHMHU, BapTO BiJIHECTH HemependavyBaHi 3MiHU B €KOHOMIYHIM MOMITHUII Ta TapuHUX
Oap’epax, KOTpi COPHUUHSIOTH JeCTa0UTI3aI0 TOPTIBEIIbHUX BiTHOCHH. SIK TOKA3ye JTOCBIN
OCTaHHIX POKiB, 3HAUHOTO MOIIUPEHHS HAOYJIU TeONONITUYHI KOH(IIKTU Ta BiWHHU, KOTpi
MPHU3BOAATE 1O 30MTKIB y 30BHINIHBOCKOHOMIYHIN isSIIBHOCTI MiAMPUEMCTB. Jl0JaTKOBUM
aCIIeKTOM HECTaOUIBHOCTI € HEMPOTHO30BaHE MOIMUPEHHS IMAHAEMIH 1 TPUPOIHUX KaTacTpod,
o ¢hopMye CKIIaIHI 3arpo3u sl epeKTUBHOTO (PYHKITIOHYBaHHS TI00anbHOTrO Oi3Hecy. Yci
3a3HaueHl SBUIIA HACIIJKOM MOXYTh MaTH PO3pUB MIKHAPOJIHUX JIAHIIIOTIB MOCTAYaHHS,
3HIDKCHHSI JIIKBIJHOCTI IMIANPHUEMCTB Ta 3arajbHE 3MCHIICHHS CIIOXKUBYOTO TIOMUTY, IO
JNECTPYKTUBHO BIUIMBA€E HA BUPOOHUIITBO Ta MI>KHAPOIHY TOPTiBIIIO.

Halimommpenimum  HacmigkoM  peamizamii  Hemepend0adyyBaHUX — PUBHMKIB Y
30BHIITHLOCKOHOMIYHIHM JiSUTbHOCTI MIANPHUEMCTB € 3POCTaHHS BAJIIOTHOTO PU3HKY, OCKIIBKU
KOJIMBaHHS BAIIOTHUX KYpCiB HampsiMy BIUIMBAIOTh Ha BapTICTb BHPOOHUIITBA Ta
KOHKYPEHTOCIIPOMOKHICTh TOBAapiB Ha MDKHApOJHMX puUHKaxXx. BojaHouac, cy0’ekTu
TOCIOJApIOBaHHSl TaKOX 3IMITOBXYIOTHCS 13 3HAYHUMH COI[AIbHUMH BUKJIMKAMH, IO
BIUIMBAIOTh HA iX JISJIbHICTh. 30KpeMa, CyTTE€BE 3pOCTaHHSIM €KOHOMIYHOI HEPIBHOCTI HAa PUHKY
mpaii Ta JOBrOTEpPMIHOBA HEBU3HAUEHICTh Yy cepl 3alHATOCTI MPU3BOJATH 10 HEraTHBHUX
3MiH y CIIO’)KHBYOMY IOMHUTI Ta (PYHKIIOHATBHUX MOJEISIX CHOXHUBAaHHA. ToMy 3a TaKuX yMOB
HiANPHEMCTBAM BKpail BaXJIMBO 30epiraTé IHydYKiCTh (piHAHCOBOTO YIPABIIHHA Ta IIBUAKO
a/IalITyBaTUCS /10 HOBHX YMOB. Yce Ile MOXe OyTH JIOCSTHYTO BHUKJIIOYHO Ha OCHOBI
(bopMyBaHHS A1€BUX CTpaTEriil yNpaBlliHHS PU3HKaMM Ta MiATPUMaHHA (piHaHCOBOT CTIMKOCTI
JUTSL TIOJTOJTAaHHS BIUTUBY (hOpC-MaKOPHUX 00CTaBUH Yy I100aIbHOMY O13HEC-CepeIOBUIIII.

BupimeHHs 3a3Ha4eHUX MPOOJIEM y 3arallbHOMY JJOCATAETHCS 32 PAXYHOK (pOpMyBaHHS
crendigaoro  (iHAHCOBO-TUIATKHOTO MEXaHI3My 30BHINTHBOSKOHOMIYHOI  JiSUTBHOCTI
MiAIPUEMCTB, SKUH sBIsg€ COOOK CKIAAHWA KOMIUIEKC (DIHAHCOBUX oOmepamid Ta
B3a€MOBITHOCHH, W0 CIpsSMOBaHUII Ha 3a0e3neuyeHHs e(EeKTHBHOrO 00iry KOMITIB Ta
3MIHCHEHHs ormepaliii cy0’eKTiB TOCHOJApIOBaHHS Ha 30BHIIIHBOMY pPHUHKY. DakTHYHO
CYTHICTh IIbOTO MEXaHI3My 0a3yeThCsi Ha BUPIIIEHHI (pIHAHCOBHUX 3aBAaHb MIANPUEMCTBA,
OB ’S13aHUX 13 3A1MCHEHHSIM EKCHOPTHO-IMIIOPTHUX Omeparliii Ta Mi>XHapOJHOIO TOPTiBJIEIO.
30kpeMa, OAHIEI0 13 MOro KJIIOYOBHUX CKJIAJOBUX € YIPABIIHHS BaJIIOTHUM PHU3UKOM, SIKE
cIpsMOBaHE Ha 3a0e3Me4YeHHs BYACHOI OIUIaTH TOBapiB Ta MOCIYr MK Yy4YaCHUKaMHU
30BHIITHBOEKOHOMIYHUX BiTHOCUH. [IpH IboMy 17151 €pEeKTUBHOTO BUPILLIEHHS JTAHOTO aCIEKTY
B)XJIMBO BU3HAYUTH ONTHMAJIbHUA MOMEHT OOMIHY BalIOTH Ha 3acajax YHUKHEHHs 30UTKiB
B1J1 BAIFOTHUX MEPEOITIHOK.
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Kpim Toro, ¢hinaHCOBO-TIIATIXXHUM MEXaHi3M Nependaydae parioHaabHe BUKOPHUCTAHHS
(GiHaHCOBHX IHCTPYMEHTIB i1 3a0e3medeHHs JIKBIAHOCTI Ta (iHAHCOBOI CTIMKOCTI
nianpuemMcTBa. Lle nependayae edekTHBHE BUKOPUCTAHHS TUIATIKHUX TapaHTid, CTpaxyBaHHs
PHU3HKIB, ONITHMI3allil0 TOJAaTKOBUX 3000B’s13aHb TOIIO. 3a TOTIOMOT00 (piHAHCOBO-TIATI)KHOTO
MeXxaHi3My BigOyBaeTbCsl TakoX (OpMyBaHHS e(EKTUBHHX KpEIUTHO-(hiHAHCOBUX
MO>KJIMBOCTEH I AMPUEMCTBA, 110 MOTPiOHI 111 (piHAHCYBaHHS HOTO 30BHIIIHBOTOPTOBEIBLHUX
oriepariiii Ta 3aay4eHHs KOIITIB HA Mi>XKHAPOIHUX pUHKAX. TOMy YHUKHEHHS JIECTPYKTUBHOTO
BIUTUBY (OPC-MOKOPHUX OOCTaBMH Tependadae HEOOXIMHICTh YypaxXyBaHHs CIEIH(IKH
KOXKHOTO PUHKY Ta PO3BUTKY BIIMOBIAHMX CTPATEriil Ui ONTUMAIBHOTO BUKOPHUCTAHHS
(hi1HaHCOBHX PECYpPCIB.

TakuM ynHOM, 6a4MMO, 10 (iHAHCOBO-TUIATIKHUN MEXaHI3M 30BHIIIHbOSKOHOMIYHOT
JISIIBHOCTI CYO’€KTIB TOCIOJApPIOBAaHHSA TO€EIHYE B coOl psia cnenudiuHuX 3axoJiB Ta
MPAKTUYHOTO 1HCTPYMEHTapilo, 10 CIpsSMOBaHI Ha 3abe3meueHHs onTuMizaiii (piHaHCOBUX
oTiepalliii mMAMPUEMCTBA Ta 3a0€3MEUEHHS HAJICKHOTO PIBHS HOTO JIKBIAHOCTI M (piHAHCOBOT
CTIKOCTI B YMOBaX HEMPOTHO30BAHUX 3MiH TII00ATBHOTO Oi3HEC-cepeaoBuia (puc. 1).

®DiHaHCOBO-TIIATIKHUI MEXaHI3M
30BHINTHHOEKOHOMIYHOI AisITHOCTI MiAMPUEMCTBA

o Dy oo IncTpymenTapifi: .
»|  PO3paxyHKoOBa .| PernamenTartist 30BHIITHBO-
€KOHOMIYHMX JIOTOBOPIB
> 3aXrCHa »| Y3rOKEHHS YMOB IIOCTABOK
»|  3abesneueHHs »|  Dopmu po3paxyHKiB
> KpeauTHa »| Mexanism HiHOYTBOPEHHS

BantoTHHI1 KOHTPOJIb

A 4

CrtpaxyBaHHS pU3HKIB

A 4

Pucynok 1. ®yHkuil Ta iHCTpyMeHTapiil (JiHAHCOBO-TUIATIKHOTO MEXaHI3My
30BHIIIHFOCKOHOMIYHOT TisUTPHOCTI TiAnpreMcTsa [ 1]

Sx Oauumo, ¢yHKIIOHANIbHA €(EKTHUBHICTh (PIHAHCOBO-IUIATIKHOIO MEXaHI3My
30BHIITHBOEKOHOMIYHOI JISUTBHOCTI MIAMPUEMCTB TIOJIsiTae Y GOpMyBaHHI IHCTPYMEHTAPII0
e(eKTUBHOTO YINpaBiiHHA ()IHAHCOBUMM peCcypcaMH Ta pHU3MKAMU Ha MIKHApOJHOMY
puHky. Ilpu mpoMy 1e BKIIIOYA€E HE JIMIIE TOYHE TPOTHO3YBAHHS BaJTIOTHUX KYpCiB i
paiioHaJIbHe BUKOPUCTAaHHA (DIHAHCOBHX IHCTPYMEHTIB AJis 3a0e3Me4eHHs JIIKBIITHOCTI Ta
MiHIMI3al1i pU3HKiB, ane i nepeadavae GopMyBaHHS NPUHIUIIIB YIIPABIIHHS (1HAHC OBUMU
onepauisiMi MiANPUEMCTBA Ha MIXKHApOJAHOMY pUHKY. Tomy 3abe3neuyroun cTaOiIbHICTh
(GiHAaHCOBUX MOTOKIB Cy0’€KTa TOCMOJApIOBaHHS, JAaHUN MEXaHI3M CIpHS€ 3arajJbHOMY
3MII[HEHHIO (PiHAHCOBOi CTIMKOCTI Ta KOHKYPEHTOCIPOMOXKHOCTI MIANPUEMCTB Ha
MIKHApOJHIN apeHi.
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BucHoBku. B yMoBax HECTaOULIBPHOTO CBITOBOTO EKOHOMIYHOTO CEpEelOBHUINA Ta
MOCWJICHHS JIECTPYKTUBHOTO BIUIMBY (POpC-Ma)KOpHUX TMOJIH Ha TOCIOAAPCHKY isUIbHICTH
HiANPHEMCTBA, BOHH BCE YACTIIle 3IMITOBXYIOTHCS 31 3HAUHMMH BUKIMKAMH CTaOiILHOCTI Ta
¢dinancoBoi ctifikocTi. [Ipu oMy aHami3 GpiHaHCOBUX PE3yJIbTaTiB y TAKUX YMOBAX BKa3ye Ha
HEOOXIJTHICTh YOCKOHAJICHHS CTPATETii yIpaBIiHHA pU3UKaMH Ta (YHKIIOHATIBHY aJalTaIliio
10 3MiH. BupimeHHs naHoi mpoOieMu mossirae B 3a0€3Me4YeHHI THYYKOCTI Ta ONepaTHBHOT
peakiii Ha 3MiHM 30BHIIIHBOIO CEPEIOBHINA, IO MPOSIBISAIOTHCS Y 3AaTHOCTI MiAIPUEMCTB
e(heKTUBHO IPUCTOCOBYBATUCA 10 TakuX 3MiH. [Ipy iboMy crnierudiuHi pu3uKH, 1110 OB’ sI3aHi
3 eKOHOMIYHUMH KPH3aMH, MTOJIITHKO-E€KOHOMIYHOIO HECTa0IbHICTIO 200 BILTUBOM MPUPOIHUX
(dakTOpiB, BU3HAYAIOTHCA SIK YMHHUKH, [0 BIUIMBAIOTh HAa (PIHAHCOBUHU CTaH MiANPHUEMCTB.
Tomy edexTuBHI cTpaterii ympaBniHHS (piHaHcamMu B yMoBax (hopc-MaKOpHUX peakiii
nepen0avaroTh TUIAHYBAHHS PE3EPBHUX (DOHJIB, PETEIbHUNA MOHITOPHHI PHUHKOBHX YMOB,
a TakoX PO3BUTOK IHHOBAIIMHMX MiAXOMiB y cdepi ympaBliHHA  pPU3HKAMHU
30BHIIIHHOCKOHOMIYHOI JISUTBHOCTI MiANPHEMCTB. YC€ 1€ BHU3HAYa€ 00 €KTHBHY MOTpeOy
Cy0’€KTIB TOCIOJNAPIOBAHHA B YAOCKOHAJCHHI CHUCTEMH (DIHAHCOBOTO MOHITOPHHTY Ta
pearyBaHHs Ha QUIyKTyallii pUHKY JUIs 3a0€3Me4YeHHs CTINKOCTI Ta KOHKYPEHTOCIIPOMOKHOCTI
nianpueMcTBa. PazoM 3 TiM, po3po0ieHHs eheKTUBHUX CTpATeTiid yHpaBiIiHHA (IHAHCOBUMU
pecypcamMu, CHPOMOKHUX 3a0e3MeUuTH YCHIIIHY AisUIbHICTh MIANPUEMCTB, MNOTpedye
MOTJIMOJICEHOTO IOCIIPKEHHS HA OCHOBI BpaxyBaHHS KOHKPETHUX (DaKTOpiB, 10 BIUIMBAIOTH HA
HOro MIATBHICTh Y MIHJIMBOMY Oi3HEC-CEepEIOBHIIII.

Conclusions. Thus, we come to the conclusion that in the conditions of the unstable
global economic environment and the strengthening of the destructive impact of force
majeure events on the economic activity of the enterprise, they increasingly face significant
challenges to stability and financial stability. At the same time, the analysis of financial
results in such conditions indicates the need to improve risk management strategies and
functional adaptation to changes. The solution to this problem is to ensure flexibility and
operational response to changes in the external environment, which are manifested in the
ability of enterprises to effectively adapt to such changes. At the same time, specific risks
associated with economic crises, political and economic instability or the influence of
natural factors are defined as factors affecting the financial condition of enterprises.
Therefore, effective financial management strategies in conditions of force majeure
reactions involve planning of reserve funds, careful monitoring of market conditions, as
well as the development of innovative approaches in the field of risk management of foreign
economic activities of enterprises. All this determines the objective need of business entities
to improve the system of financial monitoring and response to market fluctuations to ensure
the stability and competitiveness of the enterprise. At the same time, the development of
effective strategies for managing financial resources capable of ensuring the successful
operation of enterprises requires in-depth research based on taking into account specific
factors that affect its activity in a changing business environment.
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