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Summary. The article is dedicated to exploring the essence of financial security for financial institutions
in Ukraine in the context of a state of war and providing proposals for its enhancement. In light of international
events, particularly the full-scale invasion and aggression by the russian federation, the insufficient level of
financial security of Ukrainian financial institutions becomes exceptionally pertinent. Therefore, identifying
internal and external threats to the financial security of these institutions during wartime, along with developing
a strategy to neutralize these threats and enhance the effectiveness of financial security, emerges as an extremely
relevant task. The article substantiates the significance of developing a strategic plan to bolster Ukraine's financial
security, with a focus on the control of financial institution activities. The author meticulously examines key aspects
and methods of ensuring stability and reliability of financial institutions in the European Union. Additionally, key
elements of controlling financial institution activities within the context of Ukraine's financial sector development
strategy are studied and compared with methods applied in other countries around the world. The article
comprehensively examines practices and strategies for financial stability of institutions in European Union
countries such as the Netherlands, Belgium, the United Kingdom, and the Czech Republic. Analyzing the practices
of these countries, known for their successful results in ensuring economic stability and protecting consumer and
investor rights, provides insights and recommendations for Ukraine's financial sector. A crucial aspect of the
article highlights the role of regulatory bodies that define standards of business conduct, requirements for
financial reporting, and the process of service delivery. Moreover, the article underscores the importance of
innovation and financial literacy in ensuring the efficiency and competitiveness of financial institutions in the
modern global environment. In conclusion, the article makes a significant contribution to understanding and
addressing the issues of financial security in Ukrainian financial institutions, especially in the context of
geopolitical challenges. The conclusions and proposals presented in the article have the potential to contribute to
refining approaches to financial stability in other countries and developing effective strategies for Ukraine's
financial institutions.
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€BPOINEMCHKNH JOCBLI 3ABE3INEYEHHS ®PTHAHCOBOI
BE3NEKHW ®IHAHCOBUX YCTAHOB

Birania Cxkpuib

Hayionanvnuti ynisepcumem «Illonmascvka nonimexnika
imeni IOpis Konopamioxay, Ilonmasa, Yrkpaina

Pesztome. Ilpuceaueno oocniodcennio cymuocmi Qinancosoi besnexu ginancosux ycmanog Yxpainu 6
06CMABUHAX BOEHHO2O CMAHY MA HAOAHHS NPONO3UYIL 000 1020 3abe3neyuents. B KoHmeKxcmi MidCHAPOOHUX
nooill, 30KpemMa NOBHOMACUWMAOH020 8MOP2HeHHs ma azpecii p@, nHedocmamuiil pigeHb DIHAHCOB0T be3nexu
@inancosux ycmanos Ykpainu nabysac ocobausoi akmyanvrnocmi. Came momy SUSHAYEHHS GHYMPIWHIX MA
308HIWHIX 3a2p03 PIHAHCOGIN 6e3neyi PIHAHCOBUX YCMAHOE 8 YMOBAX BOEHHO20 CIAHY, A 20]I06HE PO3POONEHHS.
cmpamezii Heumpanizayii yux 3aepo3 i nioguwjenHs egexmusHocmi Ginancogoi besnexu € HAO3BUHAUHO
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akmyanvHum 3a80anuam. OOIPYHMOBAHO 3HAUEHHS PO3POONEeHHS CINPAMe2iuHo20 NIAHY 3MiYyHeHHS QIiHAHCO8OT
besnexu Yxpainu, socepedsiceno Ha KOHmMpoORi 3a OiSbHICMIO DIHAHCOBUX YCMAaHO8. [lemanbHo pO32isinymo
KIH0Y06I ACneKmu ma Memoou 3abe3neyenHs cmiukocmi il Haditinocmi ginancosux ycmanos y €eponeticokomy
coro3i. Takooic 6UGUEHO KIIOUOBI eleMeHmU KOHMPOO 3a OULIbHICMIO (IHAHCOBUX YCMAHO8 6 KOHMEKCMI
cmpamezii po3eumKy (IHAHCO8020 ceKmopa YKpainu ma nopieHaHo ix 3 memoodamu, siKi 3aCMOCOBAHI 6 THUIUX
Kpainax ceimy. [lemanvro po3eisiHymo npakmuky ma cmpamezii inancogoi cmabiibHoCmi YIHAHCOBUX YCAHO8
6 kpainax €sponeticbkoeo corw3zy, makux, sk Hidepranou, Benveis, Benuxa Bpumanis ma Yecvka pecnybnixa.
Ananiz npakmux yux Kpain, AKi 6I03HAYAIOMbCA BOANUMU Pe3YIbMamamu y 3a6e3nedeHHi eKOHOMIUHOT
CcmaobinbHOCMi Ma 3aXUCmi NPpas CNOHCUBAYIS Ui IHBeCMOPI8, HA0AE MONCIUBICIb BUCHOBKIE Md peKOMeHOayill 01
VKpaincvkozo Qinancosozo cekmopa. Bka3zano Ha ponb OpeaHie Haenady, AKi U3HAUAIOMb CIMAHOApmu 01060l
nosedinKu, eumocu 00 Qinancogoi 38imHocmi ma npoyecy HaoauHa nociye. Kpim moeo naconoweno na
saxcaueocmi inHo8ayitl ma QiHaHco8oi epamomHocmi OnA 3abe3neyeHHs egeKMUsHOCMi U KOHKYPEHMO-
CNPOMOIHCHOCT DIHAHCOBUX YCTNAHO8 Y CYHUACHOMY 2100anbHoMY cepedoguwyi. Cmamms € 8a20MUM 8HECKOM Y
PO3VMIHHIA Ma GUPIWEHHS NUMAaHb QiHaHCO80T be3neku YKPaiHCbKUX (IHaAHCOBUX YCMAHO8, OCOONUBO 8 YMOBAX
2CONONIMUYHUX GUKIUKIG. BucHosku ma nponosuyii Modcymov cnpusmu 6 YOOCKOHANeHHi nioxodie 00
3abe3neueHts PIHaHCO80I cmabiIbHOCMI 8 IHUUX KPATHAX Ma PO36UMKY eqheKmusHux cmpamezitl 015t PiIHAHCOBUX
ycmanog Ykpainu.

Knrouosi crosa: ¢ginancosi ycmanosu, ginancoea besnexa, PiHancosuil cekmop, €6ponetcbkull 00csio,
3a2po3u.
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Introduction. The issue of ensuring the financial security of financial institutions has
always remained prominent, as the stability of the financial services market significantly
influences the socio-economic development of the country. Regardless of the level of economic
and technological development of each country, there is no universal system of protecting
financial institutions from various threats.

New challenges for stable functioning and attempts to target the material and
informational assets of institutions emerge on a daily basis. To achieve the highest level of
financial security for financial institutions, it is prudent to implement prompt and clear methods
of responding to threats, taking into account supervision and regulation of their activities.

It is particularly worthwhile to consider the matter of ensuring the financial security of
financial institutions based on the study of European regulatory and supervisory experiences.

Review of the latest research and literature. A significant contribution to the study
and development of this new field of knowledge has been made by both domestic and foreign
scientists, including N. V. Zachosova [1], O. I. Baranovsky [2], O.B. Vasilyshchyn [3],
L. A. Ptashchenko [4], T. V. Momot [5], and others. The primary proponents of the
advancement of modern research on the financial security of financial institutions can rightfully
be considered O. I. Baranovsky and M. Yermoshenko [6]. It would be pertinent to explore the
European experience in ensuring the financial security of financial institutions for the purpose
of its further adaptation to domestic establishments.

Main purpose of the article it involves analyzing the practices of European countries
worldwide regarding the provision of financial security for financial institutions and the
potential for their implementation in the financial sector of Ukraine.

Task setting. By analyzing the European experience in ensuring the financial security
of financial institutions, key aspects can be identified that are relevant for potential
implementation in the domestic financial system.

Statements of main issues of the study. Developed countries are characterized by the
development of strategic plans aimed at enhancing national security, including the
improvement of the financial stability of financial institutions. Recognizing the impact of the
financial security of financial institutions on the economy, all countries operate based on an
understanding of the significance of their performance outcomes and the level of financial
stability. Regulatory bodies responsible for the activities of financial institutions exist in all
countries. In 2010, an introduction took place European system of financial supervision (ESFS).
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European experience in ensuring the financial security of financial institutions

The EU has introduced a specific supervisory architecture, consisting of 3 European
supervisory authorities and a board to monitor systemic risks. It consists of the European
Systemic Risk BoardEN.

3 European supervisory authorities (ESAS), namely.

the European Banking Authority (EBA).

the European Securities and Markets Authority (ESMA).

the European Insurance and Occupational Pensions Authority (EIOPA).

Both the ESRB and the 3 ESASs started their operation in January 2011, following the
adoption of a package of legislative acts. These comprise:

Regulation (EU) No 1092/2010 establishing the ESRBEN.

Regulation (EU) No 1096/2010 conferring specific tasks upon the European Central
Bank concerning the functioning of the ESRBEN.

Regulation (EU) No 1093/2010 establishing the EBAEN.

Regulation (EU) No 1094/2010 establishing the EIOPAEN.

Regulation (EU) No 1095/2010 establishing the ESMAEN.

'‘Omnibus’ Directive 2010/78/EUEN amending existing financial services legislation to
ensure that the new authorities can work effectively.

In 2011 the EU adopted a further Omnibus |1 directive EN to clarify the powers of the
new authorities, particularly in the insurance sector.

The adoption of these laws followed the proposals of a Commission communication on
financial supervision EN and the recommendations of the de Larosiére expert group. This group
was mandated by the Commission to give advice on how to strengthen European supervisory
arrangements in light of the failures of financial supervision exposed by the financial crisis.

The strategy for developing the European financial market is implemented by the
respective regulatory bodies, taking into consideration the assurance of financial security for
financial institutions. They provide obligatory recommendations that must be adhered to. To
identify the specific aspects of overseeing the activities of financial institutions, let's conduct
an analysis of supervisory bodies' operations in different countries [7].

For the control system in Ukraine, the experience of ensuring financial security for
financial institutions in the Netherlands is most suitable. The oversight of the behavior of
financial institutions in the Netherlands is carried out by the AFM (The Dutch Authority for the
Financial Markets). AFM [8] exercises control in the following aspects:

fair and ethical provision of services is the primary focus of supervision, with
emphasis placed on services and ethical business conduct of financial institutions. As a
result, conditions are created for the provision of comprehensive and complete information
about the services of a financial institution, enabling clients and investors to make informed
decisions.

fair and effective competition is ensured by financial institutions providing timely and
accurate information. Auditors, in turn, appropriately process the disclosed data.

In Ukraine, the National Bank of Ukraine, the National Securities and Stock Market
Commission, the National Commission for State Regulation of Financial Services Markets, the
Ministry of Finance of Ukraine, and the Individual Deposit Guarantee Fund have approved the
Strategy for the Development of the Financial Sector of Ukraine until 2025. This strategy
envisions the development of the financial sector along five main directions [9], among which
the following are noteworthy:

— Strengthening financial stability.

— Promoting macroeconomic development and economic growth.

— Developing financial markets.

- Expanding financial inclusion.

— Implementing innovations in the financial sector.
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Reforms are planned across all segments of the financial sector, including the banking
market, non-banking financial institutions, and capital markets. If the strategy is successfully
implemented, within 5 years, a transparent, competitive, stable, and high-tech financial sector
will be established.

After analyzing the implemented Strategy for the Development of Ukraine's financial
sector, its requirements for the functioning of financial institutions, and the regulatory
experiences of other countries, it can be noted that certain regulatory aspects remain relevant.
For instance, to ensure the economic stability of financial institutions in Ukraine, much like in
European countries, considerations encompass the protection of consumer and investor rights,
accuracy and accessibility of information, as well as creating favourable conditions for the entry
of new financial institutions into the market.

In Belgium, there is an authority responsible for supervising financial conduct known
as FSMA (Financial Services and Markets Authority). Among its key competencies [10], the
following can be highlighted:

— monitoring financial markets and controlling the dissemination of financial
information by financial institutions - ensures the completeness and accuracy of the information
disseminated by institution;

— compliance with business conduct rules (ensuring fair competition) - ensuring proper
treatment of clients and partners. Financial institutions can provide only those services that
correspond to the client's risk;

— service adequacy — the services provided by financial institutions must be clear,
beneficial, and acceptable in terms of investor risk level, while also conforming to current
legislation. Supervision of financial institution services is divided into two stages: verifying the
quality of informational and advertising materials, and oversight of compliance with requirements;

— enhancing financial literacy - improving clients' knowledge in the field of financial
services helps strengthen trust in financial institutions. To regulate this aspect, a specialized
service has been established.

In the United Kingdom, the oversight of activities and financial stability of financial
institutions is carried out by the corresponding regulatory body - the FCA (Financial Conduct
Authority). FCA [11] directs its efforts towards achieving three operational objectives: ensuring
the integrity of the financial system, supporting competition, and safeguarding clients of
financial institutions.

To ensure the integrity of the financial market, FCA takes the following measures:

— develops regulatory acts - codes of market conduct that define the requirements for
the business behavior of financial institutions;

— describes models of behavior for financial institutions (including requirements for
employees) that are considered abuses of position or not;

— establishes standards for addressing market abuses (such as dissemination of false
information or insider information leakage).

The second direction is to promote competition. To achieve this, FCA:

— requires financial institutions to provide quality and accurate information to
consumers, helping them make effective decisions;

— ensures fair competition and prevents abuse of dominant positions;

— facilitates the entry of new financial institutions into the market;

— supports innovation in the activities of financial institutions.

While performing its third important function of consumer protection, FCA carries out
the following tasks:

— ensures customer-centricity, requiring financial institutions to provide an adequate
level of confidentiality protection for consumer information and prioritize their interests over
their own profits.
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— provides continuous informational support to customers of financial institutions in
matters of consultation and issue resolution.

Researching the experience of a less developed country like the Czech Republic
confirmed that in this country, the Czech National Bank [12] performs the function of
supervising the financial market and its institutions. It actively monitors developments and
introduces new requirements or initiates actions for their implementation. It develops a financial
market control system with clearly defined responsibilities and objectives.

The Czech National Bank enjoys legislatively enshrined independence in the supervisory
sphere, enabling it to take actions regarding subordinate financial and credit institutions at its own
discretion. The bank employs organizational measures to ensure the independence of supervision
from any other activities that may cause conflicts of interest in its supervisory work.

During the supervisory activity, conclusions of the analysis of the financial institution's
economic stability, conducted within the framework of macroprudential policy, are taken into
account.

The organization of supervision over the activities of financial and credit institutions is
designed to ensure a seamless flow of information and to make appropriate decisions at each
level of management.

In the supervision system of Czech financial and credit institutions, significant attention
IS given to avoiding conflicts of interest between the supervisory work of the Czech National
Bank and the personal interests of the staff.

The approach of the Czech National Bank is intriguing, as it is based on a forward-
looking assessment of the risk profile of financial institutions, proportionate to their systemic
importance. This system identifies significant risks associated with their activities and
quantitatively assesses their impact. Additionally, it identifies systemic risks related to the
behavior of financial market participants.

The Czech National Bank determines the intensity of its supervision over specific areas
of the financial market and particular institutions based on the outcomes of this system. During
supervision, compliance with regulatory requirements in the field of supervision and
professional oversight is also assessed. These two areas of control are subject to continuous
monitoring, reflecting the interconnection between them.

Inspectors of the Czech National Bank often engage with the top management of
financial and credit institutions and maintain ongoing communication with middle
management. The purpose of these contacts and communications is to gain detailed insights
into the strategy of the subordinate institution and a general overview of its management and
relationships with other members of the business group to which it belongs.

Taking into consideration the aforementioned analysis of European countries'
approaches to ensuring the financial security of financial institutions, it should be noted that
currently in Ukraine, there would be a need to implement several additional measures. Among
these, the following should be highlighted:

1. The analysis of the financial services market is conducted to identify existing threats
and potential future risks. Based on the obtained results, an individual system for ensuring the
economic security of the financial and credit institution is formulated. This enables effective
implementation of measures and allocation of resources to specific aspects of operation,
avoiding unnecessary expenditures.

2. The emphasis should be placed on the importance not only of the financial indicators
of the financial institution but also on the professionalism, responsibility, and corporate culture
of the administration and employees of the institution.

3. Implementing a comprehensive approach to developing an internal code of conduct
for the financial institution, taking into account the identification and resolution of potential
conflicts of interest.
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3. Encouraging innovation in the operations of the financial institution

Upon the recommendation of the international firm Dentons [13], which provides legal
services to international and Ukrainian companies, banks, and other financial institutions, direct
investment funds, startups, state enterprises, private individuals, and nonprofit organizations,
key elements for ensuring financial security in the operational structure of financial institutions
are provided. These recommendations are relevant for implementation in the operations of
financial institutions in Ukraine:

— significance of services. This aspect describes how crucial the impact of providing
inadequate services is on the economic stability of the financial institution.

— impact determination. While ensuring the financial security of financial institutions,
specific indicators of the maximum error level for each type of operation should be identified.
Accordingly, the institution makes managerial decisions to avoid reaching the maximum error
level.

— scenario testing. Financial institutions must periodically conduct scenario testing
(rigorous yet realistic situations) to assess how the institution responds to threats.

— mapping creation. Financial institutions should deeply understand and depict the
systems and processes that ensure their financial security.

Implementing the mentioned recommendations in practice will require the financial
institution to undertake significant tasks of meticulous planning, management, and control of
the institution's financial security. However, this will enable a comprehensive approach to risk
assessment, timely response, and mitigation of the impact of threats on the institution.

Conclusions. After studying the regulatory aspects of ensuring the economic security of
financial institutions in different countries, it is worth noting that their approaches emphasize
qualitative indicators. Among them are efficiency and style of interaction with clients, the use of
accurate information in promotional materials, the level of trust in financial institutions, the
availability of official statistical data from financial institutions, and the promotion of innovation.

The question of financial performance efficiency occupies a central place in the system
of analysis and control of the economic security of financial institutions. However, in parallel
with this, qualitative aspects of the institution's operation are also thoroughly studied and
analyzed as part of a comprehensive approach.

BucHoBku. BuBuMBIIN peryisiTOpHI acrneKkTH 3a0e3leyeHHs €KOHOMIYHOi Oe3neKu
(iHAaHCOBUX YCTaHOB Y pI3HUX KpaiHax, BapTO 3a3HAYMTH, L0 B IXHIX MiAXOJaxX AaKIEHT
poOuThCS Ha SIKICHUX NTOKa3HUKax. Cepes HUX — ONEPaTUBHICTD 1 CTHIIb B3a€MO/I11 3 KJIIEHTaMH,
BUKOPUCTaHHS JOCTOBIpHOi iH(QopMalii B peKkIaMHHX MaTepiajax, piBeHb JOBIpU [0
(iHAHCOBUX YCTaHOB, HasBHICTb O(MILIHHUX CTATUCTUYHHUX JaHUX (DIHAHCOBUX YCTaHOB,
CIIPUSTHHS 1HHOBAIIISIM.

[MutanHs edexTUBHOCTI (PiHAHCOBOI AISITFHOCTI TOCIAE IIEHTPATbHE MiCIle B CUCTEMI
aHaIi3y Ta KOHTPOJIO E€KOHOMIYHOI Oe3neku (iHaHcoBUX ycTaHOB. llapanenbHo 3 1um y
paMKax KOMIIJICKCHOT'O Hi,Z[XOI[y TAaKOX PETCIIbHO BUBYAIOTHCA Ta aHaJ'IiSy'IOTBCH SIKICHI aCIIEKTH
po6OTH yCTaHOBH.

References

1. Zachosova N. V. (2016). Teoretyko-metodychni zasady pobudovy systemy ekonomichnoji bezpeky
finansovykh ustanov. [Theoretical and Methodological Foundations of Constructing the System of
Economic Security for Financial Institutions]. Cherkasy University Herald. Series: Economic Sciences.
Vol. 1. P. 44-55.

2. Baranovsjkyj O. I. (2014). Filosofija bezpeky: monoghrafija u 2-kh t. T. 2: Bezpeka finansovykh instytutiv.
[Philosophy of Security: A Monograph in 2 Volumes. Volume 2: Security of Financial Institutions.]. K.:
UBS NBU, 716 pp. [In Ukrainian].

3. Vasyljchyshyn O. B. (2018). Finansova bezpeka bankivsjkoji systemy Ukrajiny: dys... dokt. ekon. nauk:
[Financial Security of the Banking System of Ukraine: Doctoral Dissertation in Economics.]. 08.00.08.,
Ternopil, 529 p. [In Ukrainian].

ISSN 2409-8892. Galician economic journal, No 5 (84) 2023 https://doi.org/10.33108/galicianvisnyk_tntu2023.05 .................... 97



European experience in ensuring the financial security of financial institutions

10.

11.

12.

13.

Ptashhenko L. O., Kalenichenko Je. S. (2020). Zabezpechennja ekonomichnykh interesiv finansovykh i
promyslovykh korporacij [Ensuring the Economic Interests of Financial and Industrial Corporations.]
Efektyvna ekonomika (electronic journal). Vol. 7. URL: http://www.economy.nayka.com.ua/?0p=1&z
=8060 (accessed 31 August 2023).

Momot T., Tumietto D., Rodchenko S., Lelyuk N. (2019). Value-based security system of the
commercial bank. Financial and credit activity: problems of theory and practice. Vol. 2 (29). P. 44—
54. DOI: https://doi.org/10.18371/fcaptp.v2i29.171968

Jermoshenko M. M. (2005). Strateghichna informacija v zabezpechenni finansovoji bezpeky derzhavy
[Strategic Information in Ensuring State Financial Security] Current Issues in Economics. Vol. 10.
P. 76-82.

European system of financial supervision (Website). URL.: https://finance.ec.europa.eu/regulation-and-
supervision/european-system-financial-supervision_en#insurance (accessed: 31 August 2023).

The Dutch Authority for the Financial Markets (Website). URL: https://www.afm.nl/nl-nl/over-afm
(accessed: 31 August 2023).

Nacionaljna komisija z cinnykh paperiv ta fondovogho rynku [National Securities and Stock Market
Commission] (Website). URL: https://www.nssmc.gov.ua/rehuliatory- finansovoho-rynku-zatverdyly-
stratehiiu-rozvytku-finansovoho-sektoru-ukrainy-do-2025-roku/ (accessed: 31 August 2023).

Financial Services and Markets Authority (Website). URL: https://www.fsma.be/en/what-fsma (accessed:
31 August 2023).

Financial Conduct Authority (Website). URL.: https://www.fca.org.uk/about/the-fca (accessed: 31 August
2023).

Czech National Bank (Website). URL.: https://www.cnb.cz/en/supervision-financial-market/supervisory-
strategy/ (Accessed: 31 August 2023).

Dentons ob'jednujetjsja z dvoma elithnymy jurydychnymy firmamy v Respublici Mavrykij [Dentons merges with
two elite law firms in the Republic of Mauritius] (Website). URL: https://eba.com.ua/dentons-ob-yednuyetsya-
z-dvoma-elitnymy-yurydychnymy-firmamy-v-respublitsi-mavrykij/ (Accessed: 31 August 2023).

Cnmcok BUKOPUCTAHUX [ZKepeJI

1.

2.

3.

10.

11.
12.

13.

3agocoBa H. B. Teopernko-mMeToauyHi 3acagu moOyIOBH CHCTEMH €KOHOMIYHOI Oe3rekd (iHaHCOBHX
ycraHoB. Bicauk Uepkacskoro yHiBepcurety. Cepist «Exonomiuni Haykm». 2016. Ne 1. C. 44-55.
Bapanoscrkuii O. 1. ®imocodist Oezmexn: monorpadis y 2-x 1. T. 2: besneka ¢inancoBux iHcTUTYTIB. K.:
YBC HBY, 2014. 716 c.

Bacunpuumiua O. b. @inancoBa Oe3neka 0aHKIBCHKOT CHCTeMH Y KpaiHH: TUC... TOKT. ekoH. Hayk: 08.00.08.
Tepuomizb, 2018. 529 c.

[Mramenko JI. O., Kanenivenko €. C. 3a0e3neueHHs] eKOHOMIUHHUX iHTepeciB (iHAaHCOBHX 1 IPOMHUCIIOBUX
kopnopariiid. E¢extrBHa exonomika. 2020. Ne 7.

Momot T., Tumietto D., Rodchenko S., Lelyuk N. Value-based security system of the commercial
bank. Financial and credit activity: problems of theory and practice. 2019. Ne 2 (29). P. 44-54.
DOI: https://doi.org/10.18371/fcaptp.v2i29.171968

€pmomenko M. M. Crpareriuna iHpopmaris B 3a0e3medeHHI (iHaHCOBOI Oe3IeKn nepKaBu. AKTyalbHI
npobnemu exoromiku. 2005. Ne 10. C. 76-82.

European system of financial supervision. URL.: https://finance.ec.europa.eu/regulation-and-supervision/
european-system-financial-supervision_en#insurance (Last accessed: 31.08.2023).

The Dutch Authority for the Financial Markets. URL.: https://www.afm.nl/nl-nl/over-afm (Last accessed:
31.08.2023).

HamionansHa KoMmicis 3 IiHHHX manepiB Ta ¢ougoBoro puuky. URL: https://www.nssmc.gov.ua/
rehuliatory-finansovoho-rynku-zatverdyly-stratehiiu-rozvytku-finansovoho-sektoru-ukrainy-do-2025-roku/
(Last accessed: 31.08.2023).

Financial Services and Markets Authority. URL: https://www.fsma.be/en/what-fsma (Last accessed:
31.08.2023).

Financial Conduct Authority. URL: https://www.fca.org.uk/about/the-fca (Last accessed: 31.08.2023).
Czech National Bank. URL: https://www.cnb.cz/en/supervision-financial-market/supervisory-strategy/
(Last accessed: 31.08.2023).

Dentons 00’enHyeThCst 3 J1BOMA ENITHUMH [OpuaudHMMHU ¢ipmamu B PecmyOmini Maspukiid. URL:
https://eba.com.ua/dentons-ob-yednuyetsya-z-dvoma-elitnymy-yurydychnymy-firmamy-v-respublitsi-
mavrykij/ (Last accessed: 31.08.2023).

.... ISSN 2409-8892. I'anuywruii exonomiunuii éichux, Ne 5 (84) 2023 https://doi.org/10.33108/galicianvisnyk_tntu2023.05


https://doi.org/10.33108/galicianvisnyk_tntu2023.05
http://www.economy.nayka.com.ua/?op=1&z%20=8060
http://www.economy.nayka.com.ua/?op=1&z%20=8060
https://doi.org/10.18371/fcaptp.v2i29.171968
https://finance.ec.europa.eu/regulation-and-supervision/european-system-financial-supervision_en#insurance
https://finance.ec.europa.eu/regulation-and-supervision/european-system-financial-supervision_en#insurance
https://www.afm.nl/nl-nl/over-afm
https://www.nssmc.gov.ua/rehuliatory-%20finansovoho-rynku-zatverdyly-stratehiiu-rozvytku-finansovoho-sektoru-ukrainy-do-2025-roku/
https://www.nssmc.gov.ua/rehuliatory-%20finansovoho-rynku-zatverdyly-stratehiiu-rozvytku-finansovoho-sektoru-ukrainy-do-2025-roku/
https://www.fsma.be/en/what-fsma
https://www.fca.org.uk/about/the-fca
https://www.cnb.cz/en/supervision-financial-market/supervisory-strategy/
https://www.cnb.cz/en/supervision-financial-market/supervisory-strategy/
https://eba.com.ua/dentons-ob-yednuyetsya-z-dvoma-elitnymy-yurydychnymy-firmamy-v-respublitsi-mavrykij/
https://eba.com.ua/dentons-ob-yednuyetsya-z-dvoma-elitnymy-yurydychnymy-firmamy-v-respublitsi-mavrykij/
https://doi.org/10.18371/fcaptp.v2i29.171968
https://finance.ec.europa.eu/regulation-and-supervision/
https://www.afm.nl/nl-nl/over-afm
https://www.nssmc.gov.ua/%20rehuliatory-finansovoho-rynku-zatverdyly-stratehiiu-rozvytku-finansovoho-sektoru-ukrainy-do-2025-roku/
https://www.nssmc.gov.ua/%20rehuliatory-finansovoho-rynku-zatverdyly-stratehiiu-rozvytku-finansovoho-sektoru-ukrainy-do-2025-roku/
http://www.fsma.be/en/what-fsma
http://www.fca.org.uk/about/the-fca

