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[Tpouec mepexomy 10 PUHKOBOI €KOHOMIKM B YKpaiHl Ta CTAHOBJIEHHS PHUHKOBHX
CTPYKTYp BHMAara€e HOBOTO IMJIXOAy 1O JOCHI/PKCHHS OpraHizaliiHuX mpoOieM Ta
BUKOPUCTAHHS (P iHAHCOBUX PECYPCIB MiAMPUEMCTBA.

Y pHHKOBUX YMOBax CTiiKe CTAaHOBMIIE MIANPUEMCTBA IPYHTYEThCS Ha HOro
(1HAHCOBIH CTIHKOCTI.

@diHaHCOBAa CTIMKICTh MiJNPHEMCTBA — KOMIUIEKCHE TMOHSTTS, SKE€ € pPe3ylIbTaToM
B3a€EMOJIII BCIX €JEMEHTIB CcHUCTeMH (PIHAHCOBUX 3B’S3KIB IMMIANMPUEMCTBA, BU3HAYAETHCS
CYKYIHICTIO BUPOOHUYO-EKOHOMIUYHUX (PAKTOPIB 1 XapaKTEPU3YETHCS CUCTEMOIO TTOKAa3HUKIB,
0 BiIOOpaXKarOTh HASBHICTH , PO3MOAUT 1 BHUKOPUCTAaHHS (PIHAHCOBUX PECYpCiB.
BukopucroByBaHi MeToAM CIpsIMOBaHI Ha 3a0e3redeHHsl yrnpaBiiHHSA (IHAHCOBUM CTaHOM
MIIIPUEMCTBA Ta OIIHKY ()IHAHCOBOI CTIMKOCTI B YMOBaX PHHKOBOI EKOHOMIKH.

diHaHCcOBa CTIMKICTH - 1€ CTaH MaifHa MiANPHEMCTBA, SIKUM rapaHTye HOro MoCTiHYy
MJIaTOCTIPOMOJXKHICTh. Haituacrtime (iHAHCOBY CTIMKICTh TMOPIBHIOIOTH 13 3arajibHUM
pPECYpPCHUM TOTEHIIAJIOM MiANPHEMCTBA, ajle Take MOTJIUOJCHE MOCTIKeHHs (hiHAHCOBOI
CTIMKOCTI TOTpeOye YITKOTO Ta OJHO3HAYHOTO KATEropiaJbHOTO amapaTry IS PO3KPHUTTS
IbOr0 0araTOBEKTOPHOTO MOHATTS. be3nepeuno, mo ¢iHaHcoBa CTIWKICTh HiANPHEMCTBA €
OCHOBOIO (DYHKITIOHYBAaHHS €KOHOMIUYHHUX CHCTEM B YMOBax HECTaOUIHPHOCTI €KOHOMIYHUX
MPOIIECiB, HEBU3HAYCHOCTI Ta TUHAMIYHOCTI €KOHOMIYHOTO CEPEIOBHIIIA.

(diHaHCOBa CTIHKICTh — II€ TAaKWUH CTaH MIAMPUEMCTBA, 3a SIKOTO ITIAMPUEMCTBO 37aTHE
3a0e3neuntd  OesmepeOiiiHMii  mporec  BUpPOOHMITBA 1 peamizamii  IPOAYKIi,
caModiHaHCYBaHHS. , 30aJaHCOBAHICTh BJIACHUX 1 TIO3MKOBUX KOINTIB, BIJHOCHA
HE3AJICXKHICTh BiJ HemependauyyBaHWX PUHKOBHX CHUTYyaliid, MapTHEpiB, KPEIUTOPIB Ta
1HBECTOPIB.

dinaHCcOBa CTIHKICTh OpraHizalii 3aJeKuTh HE TUIBKH Bij i1 cyTo iHAaHCOBOTO CTaHy, a
1 BiJI 3arajgbHO1 €()eKTHBHOCTI YIIPaBJIiHHS BCiMa CTOPOHAMM 1i JiSTILHOCTI.

dinaHCcOBa CTIHKICTh OpraHizalii 3aJeKuTh HE TUIBKH Bij i cyTo iHAaHCOBOTO CTaHy, a
i BiJ 3arajgbHO1 €()eKTHBHOCTI YIIPaBJIiHHS BCiMa CTOPOHAMM 1i JisSTILHOCTI.

@diHaHCOBO-TOCTIONApChKA  MISUTBHICTh  MIANPUEMCTBA  3a0€3MEUYETHCS  HASIBHUMU
KOINITAMHU — SK BJIACHUMH, TaK 1 TO3MKOBUMH. iX PO3MIp 1 PO3MIIMIEHHS B aKTHBaX
XapaKTepU3yIOTh OyXraiTepchkuil OasaHC, SKUH € OCHOBHMM JDKEPEIIOM —aHaji3y
¢dinancoBoro craHy. Bamora OamaHcy Bkadye Ha oOcar (iHAHCOBUX peCcypciB, IO
3HAXOMAATHCS B PO3MOPSHKEHHI MiMIPUEMCTBA Ha 3BITHY JaTy, a IMHAMiKa [IbOTO MOKa3HUKA
XapakTepu3ye mporec 301IbIneHHsT (200, HaBMakW, 3MEHIICHHS) (iHAHCOBOTO MOTEHIlIATY
nianpueMcTBa. O3HaKo0 (PIHAHCOBOI CTIHKOCTI OYyIb-IKOrO CyO0'eKTa TOCIOAAPIOBAHHS €
MOCTIMHE 30UTBIIIEHHS BAJIIOTH HOTO OanaHcy, ToOTO CyMH HOro JiHaHCOBUX PECYPCIB.

Lle TBepmKeHHS BipHE, OCKUIBKH BEJMKI OpraHizalii (3 BEJMKOI BAIIOTOIO OanaHCy)
TPAAMIIIHHO BUKIUKAIOTH OUTbINE JOBIpH, HIXK MEHII OpraHizarii 3 TakuM ke (piHaHCOBUM
cTaHoM [2].

VY pasi 3MEHIIEHHS 3arajibHOr0 00CATY (DIHAHCOBHX PECYPCIB MIANPUEMCTBA (BATIOTH
OanaHcy) HeOOXiTHO POaHaTiI3yBaTH YNHHHUKH, 110 CIIPUYNHIIIY 1I€.
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Cepen npu4YuH IBOTO MAIIHHS HAWBAXIIMBIIITUMHU €:

e 30MTKH Bij peanizalii mpoAyKuii Ta onepariiii, He MOB'I3aHUX 31 30yTOM;

e JTIKBiJaIlisl 3HOIIEHNX OCHOBHUX 3aCO01B 1 HEMaTepiaTbHUX aKTHBIB,;

® HecTadyi, pO3KpajJiaHHs, IICYBaHHS TOBApHO-MaTepiaibHUX I[IHHOCTEH, SIKIIO BOHU

HE HaJIeXaTh 10 BUHHHUX 0Ci0;

® BHUTpaTH 32 paXyHOK NpUOYTKY Ha MarepiajibHE 3a0XO0YCHHsS TPAIfOI0YMX, Ha

BUIUIATy JAMBIJIEHIIB, Ha COIIAJbHI 3aX0AM Yy po3Mipax, SKi TEPEeBUIIYIOTh

HOBOCTBOPEHI BiJIMOBIIHI H1I60BI (POH/H;

® 3MCHIICHHS CyYMH KOPOTKOTEPMIHOBHUX 1  JIOBFOTEPMIHOBHX  KPEIHTIB

KOMEPIIHHNX OAHKIB, IHIIUX MTO3UKOBHUX PECYPCIB.

diHaHCOBa CTIWKICTh MIAMPUEMCTBA HE MOXe OyTH 3a0e3rnedeHa HepalioHaJIbHUM
BUKOPUCTaHHSAM (OHIY OCHOBHHMX (OHIIB 1 (POHAY OOOPOTHHX KOIITIB. AHANI3yIOUYH 1€
MUATaHHS, CJiJ] BUXOJUTHA 3 TOTO, IIO MiANPHEMCTBY HEIOCTATHHO BHU3HAYMUTH BiIMOBIIHI
IPOMOpIIii PO3MOMALTY CBOrO KamiTaly MK IUMH (OHAAMU: BAXKIUBO, 1100 OCHOBHHH i1
000poTHMIA KamiTaa OyJii iIHBECTOBaH1 y BiAMOBIAHI aKTUBH 3 HAWBUIIOIO MPUOYTKOBICTIO.
AHani3 Ta y3araJlbHeHHS ICHYIOUMX TIiAXOMIB [0 BH3HAYCHHS CYTHOCTI TOHSTTS

«(piHaHCOBa CTIMKICTh MIAMPUEMCTBA» JIA€ 3MOTY 3pOOWTH BHCHOBOK, IO ()IHAHCOBO CTIMKE
HiANPHEMCTBO Ma€e OyTH: MPUOYTKOBUM Ta MPUOYTKOBUM, OCKIJIBKM OCHOBHMM BHYTPIIIHIM
JoKepesioM (iHaHCYBaHHS € MPHOYTOK; 32 CBOE€YACHE BHMKOHAHHS 3000B'I3aHb - JIKBIJHI Ta
IUTATOCTIPOMOXKHI; MaTh ONTUMAalbHY CTPYKTYpy KamiTaqy Ta CcTaOuUIbHI JpKeperna
¢diHaHCYBaHHS.
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