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THBECTUIIAHE 3ABE3NEYEHHSA IHHOBAIIMHOI AISIJTbBHOCTI
INIAIPUEMCTBA

M.I. Lupynis
INVESTMENT PROVISION OF THE ENTERPRISE INNOVATIVE ACTIVITY

Peanizariss iHHOBAIIHHOT MisUIBHOCTI yYMOBaX PHUHKOBOI E€KOHOMIKH IIOB’s3aHa, Yy
nepiy 4epry, 3 MOLIYKOM JpKepel 1 popM iHBeCcTyBaHHSA. PO3BUTOK 1HHOBALIHHOIO Mpolecy
MO>KJIUBHH JIUIIIE HA OCHOBI aKTHUBi3aIlil IHBECTUIIIHHOT ISIIBHOCTI, SIKa € HEPEATbHOI0, SKIIO
ICHy€ HEIOCKOHAJIEe MPaBOBE I10JIe, HOPMATUBHO-NIPaBOBa 0a3a HE CTUMYJIIO€ 1HHOBALIHHUI
IpOLEC 1 HE FapaHTye IpaB HOro y4YaCHUKIB.

Ha nymky I.A. Bianka [1], iHBecTULIT MIANPUEMCTB € BKJIAJACHHAM KalliTaly B yCIX
roro opmax y pi3Hi 00’€kTH (IHCTPYMEHTH) TOCIIOAAPCHKOT AiSIIBHOCTI 3 METOIO OTPUMAHHS
npuOyTKy, a TAaKOX JOCSTHEHHS IHIIOTO €KOHOMIYHOIO ab0 I03a€KOHOMIYHOIO e(deKTy,
3MIHCHEHHS AKOro 0a3yeThCs Ha PUHKOBUX MPHUHIMIIAX Ta MOB’s3aHO 3 (akTopaMu yacy,
pusuky Ta nikeigmocti. Toer T.M. [2] TiymMauuTh iHBECTYBaHHsS $K HpPOLEC BKJIAJICHHS
IHBECTHIIITHUX PECypCiB.

Ha ocnoBi anamizy npausp [3; 4], MoxkeMo 3pOoOUTH BUCHOBOK, IO 1HBECTHUIIMHA
TISITBHICTD € TIPAKTUYHUM KPOKOM IOJIO0 peajizallii iHBeCTHUIII Ta BKIIIOYA€E TIEBHI €TaIllu, J0
SIKUX, HajexxaTb BUOIp (opm, BUIIB 1 00’€KTIB IHBECTyBaHHsS, (OpPMYyBaHHS pPECypCIB Ta
TpaHnchopmarlis iXx B iHBECTHUIIT 11 OTPUMaHHS MPUOYTKY YU 1HIIOTO €EeKTy, 3aJIeKHO BiJl
1ije cy0’eKTIB IHBECTULIMHOI TISTTbHOCTI.

[Tonsarrs “inBecTuuiiiHe 3a0e3meyeHHS” BYEHI PpO3MIANAIOTH IMEPEBAXKHO  SIK
¢inaHcoBuil iHCTpymeHT. Ilopsia 3 LMM, JOOCUTH YacTO B JITEPATypHUX JDKEpenax
BUKOPUCTOBYIOTD MOHATTSA “‘(piHAHCOBE 3a0€3MeUeHHS IHHOBAIIHHOT AISUTHHOCTI”.

3abe3neyeHHs] HAJIEKHOTO 1HBECTHIIIHOTO 3a0e3MeUeHHs 1HHOBALIMHOTO MPOIECy —
OJIHE 3 OCHOBHUX 3aBJaHb IHHOBALIWHOT AisNIHOCTI MiAIpUeMCcTBa. Pazom 3 ThM, 11e 3aBIaHHS
€ CKJIAJHUM 1 Ma€e CBOI OCOOJHMBOCTI, aJke po3poOieHHs Oyap-siKoi 1HHOBAIlli MOTpelye
3HAYHHUX OOCSTIB IHBECTHIIIHHUX PECYPCiB, a IHBECTHUIIII B IHHOBAIIHHY AiSUTBHICTh, OCOOJIUBO
y CTBOPEHHS IEPIIUX 3pa3KiB IHHOBALIHHOTO MPOAYKTY, HAJIEXKATh 10 KaTEropii “pu3HKOBOrO
kamitany”. OTxke, eDEKTUBHICTh IHBECTHIIH 3HAYHOIO MIpPOIO 3aJICKHUTh BiJl HOBOBBEICHD,
peanizoBaHMX Yy IHBECTHI[IHHOMY OO’€KTi, a 3 IHIIOTO OOKYy — CTYIiHb IHHOBAIIMHOTO
PO3BUTKY MIANPUEMCTBA KOPEIIOETHCA 13 KaMITAJIOBKJIAJACHHSIMU Ha JOCHIKEHHS 1
BIIPOBAKEHHS 1X Pe3ysIbTaTiB.
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