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EKONOMICZNE NAUKI

Meabnuk JIJIL.,

K.e.H., 00yeHm Kageopu meHeOdcMeHmy, nyoiiuHo2o ynpasiinHii ma
aoOMinicmpysants, [[HInpo8CbKUll 0epIAHcABHUN A2PapHO-eKOHOMIUHUL YHIgepcumem

PIBEHb CAMO3ABE3INEYEHOCTI TA IHAUKATOP NOCTATHOCTI
CNOXUBAHHA OCHOBHUX BMAIB NMPOOOBOJIbCTBA B YKPAIHI

AHorarmis

VY crarTi npoaHanti3oBaHi HAYKOBI MIJXOU IO OLIIHKU MPOJIOBOILYOI O€3MeKn
VYKpaiHM B KOHTEKCTI JMHAMIKA 1 CTaHy pIBHS €aM03a0€3MeYE€HOCTI OCHOBHUMU
BHJIaMHU ITPOJIOBOJIBCTBA 1 HOTO MOPIBHIHHS 3 1HAMKATOPOM JOCTATHOCTI CIIOKMBAHHSL.
JlociipKeHO OCHOBHI HAIPSIMU BUPILIEHHS NPOo0JieM, IPUTAMaHHUX OCTAHHBOMY.

KnrouoBi  cimoBa:  mpopoBosibua  O€3MeKa, CUIbCbKE  TOCIOAApCTBO,
camo03a0e3MeueHICTh, IHIUKATOP JOCTaTHOCTI CIIO’KUBAHHS, IIPO0BOJIBCTBO.

I. Beryn

Ha cboroaHi € BCi MiACTaBM BBaXKAaTH, 1[0 PUHKOBA TpaHCPOpMaLlisl CYyTTEBO
oJiep>KaBJIeHOI MOJIENl CUIBCHKOTO FOCHOJapCTBa YKpaiHu B OCHOBHOMY 3JiiICHEHA.
OyHKIIOHYI0Ya MOJENb CUIBCHKOTO TOCHOJApCTBA € PUHKOBOIO CIPSIMYBaHHS.
binbiicTe HAyKOBIIB OLIHIOIOTH 11 MO3UTUBHO. [IpoTe HE 3BepTaeThCs yBara Ha Ty
o0cTaBMHYy, 11O MEpexXiJi Ha PUHKOBI YMOBHM TOCIOJApPIOBAaHHS — II€ JIMIIE 3aciod
JOCSITHEHHSI KIHLIEBOI MeTH pedopMH, a came MiABUIIEHHS 100po0yTy CENsiH 1 BChbOTrO
HacesneHHs. Came 3 HuX MO3ULINA pe3yJbTaTh arpapHoi peopmu 1o JesKUM HarpsiMaM
€ HaBITh BIJI'€MHUMHU. 30KpeMa 3HU3UBCS PIBEHb MPOJOBOJIbYOI O€3MEKU KpaiHH.
[IpoGnemu, siki i1 mputamanHi, Oy pO3MIISIHYTI B pOOOTaX TaKUX BUYEHUX arpapHOTO
npodiunto sik B.1. Josramtok, O.B. [Ipukasiok, I.I. Pynuk, I1.T. Cadnyk, C.M. Xanryp,
H.IT. YopHa 1 6arateox iHImMX. OHAK 11€ TUTaHHS BCE 1€ 3AJIUIIAETHCS HEJOCTATHRO
BUBYECHHM, YMUMAJO HOT0 AaCMEKTIB € NUCKYCIMHMMH, 110 MOTpedye MpOAOBXKEHHS
NOriauOJIeHUX AOCTIKEHD Y JAHOMY HaIpsiMi.

II. IToctanoBka 3aBaHHs

MeTtoro cTaTTi € TOCHIIKEHHS OJHOTO 13 KIOUOBUX (DAKTOPIB MPOIOBOIBUYOT

0e3reKku KpaiHu, BU3HAUYEHHS JIMHAMIKKM PIBHIB CcamM03a0e3MeYeHOCTI OCHOBHUMU
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BHUJIaMHU TPOJOBOJLCTBA 1 (paKTUYHE iX CHOKMBAHHS BIAMOBIIHO J0 HAYKOBO
OOTpYHTOBaHUX HOPM.

III. Pe3ynbraTn

[TponoBosnbua Ge3nexka — OaraTOpiBHEBE MUTAHHS, KOXEH 3 SKUX MOTpeOye
OKpeMoro fgociimkeHHs. OuH 13 KII0Y0BUX — I1€ CTab1lIbHE, JOCTATHE Ta TapaHTOBAaHE
3a0e3MeueHHs] HACEJICHHS MPOAYKTAaMHU XapuyyBaHHS, HEOOXiTHUX IS 3J0POBOTO i
TPUBAJIOTO KUTTS JItoIei. DYHKITIOHYI0OYa MOJIEIb CLITECHKOTO TOCIIOIapCTBA, HA JKaJlb,
MOCTYMNAETHCA 3apYODKHUM 1 HaBITh TopedOpMEHIi 3 TOUKHU 30py piBHS 3a0€3eUeHHS
IPOAOBOJIBUOT Oe3nekn. B eKOHOMIYHO BHCOKOPO3BHHEHUX KpaiHax I MmpoOiema
BUpIIICHA HA TAKOMY PiBHI, 1110 a0COIIOTHA OIBIIICTD JIt0/IeH Y OyAb-SIKUH Yac MaroTh
G13UYHMN Ta €eKOHOMIYHUN JOCTYI A0 O€3MeYHOTO 1 MOBHOIIIHHOTO MPOJOBOJILCTBA.
MneTbest sIK PO 3a0BONICHHS MOTpeO Jnojeil Ha dizionoriunoMy piBHi, Tak i 3a
AKICHAM CKJIQJIOM paIlioHy XapuyBaHHS. Takuil piBeHb MPOJOBOIBUOI O€3MeKu
rapaHTye 100po0yT HaCeJIEHHS 1 CTAIMM XapaKTep PO3BUTKY CYCILIbCTBA.

3Bakar04uM Ha TOU He3arnepeyHui (akT, [0 OCHOBOIO MPOJAOBOIBUYOT O€3MEKH
€ CUIbChKE TOCHOJAapCTBO, TO BIAMOBIAHO CIIOYATKYy IMPOAHANIIZYEMO PIBEHb
CaMOJIOCTaTHOCTI BUPOOHUIITBA OCHOBHUX BH/IIB MPOJOBOJILCTBA (TabI. 1).

Tabmuns 1

PiBenb camo3a0e3nedeHoCTI OCHOBHUMH BHUJIAMU TTPOJIOBOIBCTBA (BUPOOHHUIITBO JI0
BHYTPIIIHBOI'O BUKOPUCTAHHS Ha TepuTopii Ykpainu)*

Buau nponoBonbscTBa 2012 2014 2015 2016 2017 2017 +,-
1o 2012

M’sco Ta M’SICHI

MIPONYKTH 88,9 101,2 106,2 105,4 105,1 16,2

Momnoko Ta  MOJOYHI

MIPONYKTH 104,6 103,6 105,0 103,6 107,7 3,1

S, mr. 108,3 116,5 113,9 114,0 119,8 11,5

3epHO 161,0 230,9 238,9 290,5 292,9 1319

OBoui Ta MNPOIOBOJIBYL

Oawranu 105,8 103,4 100,3 101,6 102,9 -2,9

Kaproms 98,4 105,5 96,3 101,6 101,7 3,3

IImomu, SITOIU Ta

BUHOTI'paj 71,8 82,0 92,3 84,9 82,9 11,1

* JI>kepeno: po3paxoBaHo 3a JaHUMU J{ep>KaBHOTO KOMITETY CTATUCTHKHU Y KpaiHH.
JaHni Tabnuill JarTh MiJICTaBU CTBEPIKYBaTH, 110 3a nepioa 2012-2017 pp.

MaJjla MiCIle MO3UTHBHA TEH/ICHIIIS 3POCTaHHS PiBHS caM03a0e3IeYeHOCTI OCHOBHUMH
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BUJaMU MPpo10BoJIbCTBA. B 2017 p. y KOHTEKCTI iX BHYTPIIIHBOTO CIIOKHBAHHS HEMAE
noTpeOu 301IbIIIEHHS OOCATIB BUPOOHHUIITBA (32 BHUKIIOYCHHSM IUIOJIB, ST Ta
BUHOTpaAy).

VY Toit ke yac mis YKpaiHu MPIOPUTETHOIO MAKPOMPOOJIEMOIO 1 BiAMOBIIHO
BiJITPABHUM ITyHKTOM CTpAaTErii pO3BUTKY CJi/1 BBAYKATH JOCATHEHHS HAJIEKHOT SIKOCTI
IPOJOBOJIbYOT  O€3MeKrM Hacammepen IMIOJ0  CIOXUBAaHHA OCHOBHMX  BHUJIIB
IIPOJIOBOJICTBA BIAMOBIHO /10 HAYKOBO OOTPYHTOBAHUX HOPM. Y 3B’SI3KY 3 UM
HAyKOBI[l BUKOPUCTOBYIOTh TaK 3BaHUM <«IHAUKATOP JOCTATHOCTI CIOXKUBAHHS
(BimHOMICHHS (DaKTHYHOTO CIOXKMBAHHS Ha OJHY OCO0Yy /0 pallioHAIBbHUX HOPM
CIIOKMBaHHS), TOOTO HIETHCSA TPO SKICHUH acCHEeKT MPOaOBOIBYOI Oesmeku. JlaHi
Jlep>kkoMcTary YKpaiHM Nar0Th MOXIIMBICTH BHU3HAUYMTH JIMHAMIKY 1 CTaH ILbOTO
Moka3HuKa B Ykpaini. HaBejemo jaH1 mo40 THX MPOIYKTIB XapuyBaHHSA, 1HAUKATOP
JIOCTaTHOCTI CIIOXKMBAHHSI SAKUX HE JIOCSATAa€E HAYKOBO OOTPYHTOBAHMX HOPM

CHOXKUBaHHS (Ta0I. 2).

Tabmuus 2
IHaMKaTOp 10CTATHOCTI CIOKMBAHHSI MPOAYKTIB XapuyBaHHs B YKpaini, %*
[TponykTu 1990 2000 2010 2015 2016 2017 2017 +,-
1o 1990
M’sco Ta
M’SICONIPOJYKTH 85,3 41,0 65,0 63,6 64,3 64,6 -20,7
Monoko Ta  MOJIOYHI
NPOAYKTH 98,2 52,4 54,3 55,2 55,1 52,6 -45,6
Puba ta pubHi mpoayKTH 87,5 42,0 72,5 43,0 48,0 54.0 -33,5
IImomu, SITOIH Ta
BUHOTPaj (Ce3
nepepobKH Ha BHHO) 527 | 326 | 533 | 566 | 552 | 587 +6,0
yxop 131,6 96,8 97,6 93,9 87,6 80,0 -51,6

* JI>kepeno: po3paxoBaHo 3a JaHUMU J{ep>KaBHOTO KOMITETY CTATUCTHKHU Y KpaiHH.

BucHoBok 13 maHux Tabmuui 2 — onHo3HayHMi. [loka3HHKM Xap4yyBaHHS
HACeJICHHS M0 HAWOUIBII IIHHUM JJIS 3I0POB’S JIIOJEH TPOJOBOIBYMX MPOIAYKTaX
OJIM>KY1 10 MIHIMQJIBHUX (TPAaHUYHUX) HOPM IMPOJOBOIBYOIO CIOKUBAHHS, HIXK J10
panioHanbHUX (onTUMaNbHUX). B YKpaiHi crokuBaeThCcsi BTpUYl MEHILE M sica Ta B

2,5 pa3u monoka, HiXK y Kpainax €C. | B mbOMy KOHTEKCTI pe3yJbTaTh arpapHoi



Nauka i studia # Ne 6(195) , 2019

pedopmu — Bix eMmHi. [HAUKaTOp MOCTaTHOCTI ciokuBaHHs B 2017 p. y mOpiBHSHHI 3
1990 p. cyTTEBO 3MEHIIUBCS 32 BUKJIIOUCHHSM ILIO/AIB, ATl Ta BUHOTPadY.

Buxoasuu 13 BUKIAJEHOTO BUIIE MOXHA CTBEPIXKYBATH, 110 MPOAOBOJILYIN
Oesrmerti  YKpaiHM  TOpUTaMaHHA  HEBIAMOBIAHICTE MDK  BHCOKHUM  PiBHEM
camo3a0e3MeueH0CTI OCHOBHUMH BHJIaMU MPOJIOBOJIbCTBA, M sICa 1 MOJIOKA 30KpeMa Ta
1HMKATOPOM JIOCTATHOCTI iX CIOYKUBAHHSI.

Ha croromni mpomo3uliisi B TOProBiii Mepeki BCIX BHIIB IMPOJOBOJIbCTBA
PAKTUYHO MOBHICTIO MOKPUBAE MOMUT HA HUX. AJie MONUT — 11e (opMa BUPAKEHHS
MOTpeOH y TIEBHOMY TOBAapOBI, 3a0€3MEeUCHO1 BIMOBITHUMHU KorTamu. [[js OubIocTi
HaceJeHHsT YKpaiHU MO0 OCHOBHUX IMPOAYKTIB MPOJOBOILCTBA, TO MOMUT HA HUX
CYTT€BO BiJICTa€ BiJ MOTped 13-3a HEAOCTYMHOCTI PUHKOBUX Ha HUX IIiH. [HIIUMU
CJIOBaMH, 30UTBIIECHHSI PEAIbHUX JIOXOJIB HACEJICHHS CTHUMYJIOBAJIO O PO3IIMPEHHS
MOMUTY Ha HU3KY NPOJOBOJIBYUX TOBApPIB 1 BIAMOBIAHO CIHPHUSIO €KOHOMIYHOMY
3pOCTaHHIO 1 PO3BUTKY 0aratbox BUAIB CLIIbCHKOTOCIIOAAPCHKOT IPOAYKIIIi.

3ayBaXMMO, IO TIOMMMUT HA OCHOBHI TPOAYKTH XapdyBaHHS BiJHOCHO
MaJoeNlaCTUYHUM, HacaMmIepe]] 1€ CTOCYEThCS THX IPOJOBOJIBYMX TOBAPIB, SKi
CTaHOBJISITH OCHOBY TPAJIULIMHOTO CIIOKUBAHHS OUTBIIOCTI HACEICHHS JIaHO1 KpaiHH.
[linBuIlleHHS peanbHUX JOXOJIIB 3a JIaHUX I[IH Ha HUX HE MPU3BEIEC JO MOJITUIYHUX
3MiH MOMUTY Ha I TOBAPU Ta 1HAUWKATOpPA JOCTATHOCTI CIIOKUBAaHHS. AJie TYT CIijJ
BpaxyBaTu Ty 0O0CTaBUHY, [0 3pOCTaHHSI JOXO/1B HACEJIEHHS (3a TaHUX PUHKOBUX I1iH)
3YMOBUTH MIABUIICHHS MMOMUTY Ha Tl MPOAYKTH XapuyyBaHHS, IHIUKATOP JOCTATHOCTI
CHOKMBAHHS Ha SIK1 B JaHUHM Yac HU3bKUH.

[IpoGnema 3pocTaHHs pealbHUX JOXOJIB HACENIEHHS 1 I[IHOBOi JOCTYITHOCTI
OCHOBHHX TMPOIYKTIB TPOJOBOJBCTBA IMOTPEOYyE OKPEMOro po3risay. Baxmmpo
3a3HAaYUTH, 1m0 HanpukiHii 80-x pokiB XX cT. ii CTaH MOCTYNaBCS €KOHOMIYHO
BHCOKOPO3BUHEHUM KpaiHaM 3axojy, aje OyB OUIbII-MEHIIl CAaMOJOCTATHIM. 32 POKH
HE3aJICKHOCTI PIBEHB MPOJIOBOILYOT O€3MEKH 3HU3UBCS, 0COOJMBO 11010 CIIOKHMBAHHS
OCHOBHHX MPOTETHOMICHHUX MPOJIYKTIB XapuyBaHHSI.

YV KOHTEKCTI TOKa3HUKA KaJOPIMHOCTI, TO HAI[IOHAJLHY MPOI0OBOJIHYY OE3MEKY
XapakTepu3ylTh Takl IOKa3HWKUA. Y poO3paxyHKy Ha oaHy ocoO0y B 2017 p.
CepenHbO000BE CMOKMBAHHS HaceleHHs cTraHoBwio 2707 kkanm (TpaHUYHUN
kputepiit cranoButh 2500 kkai). Hopmoro BBaxkaeThcst 3500 kka. 3 ormsigy Ha 111 1aHi

MOKHa CTBEPIKYBATH, IIO 3 TOYKHU 30pYy 3aJ0BOJICHHS MOTPeO Jo/el y KKaji, Ha
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rpaHudHOMY ((P131070TTUHOMY) PiBHI MPOAOBOJIbYA O€3leKa rapaHTOBaHA MPAKTUYHO
JUTSL BC1X BEPCTB HAcEJIEeHHs. AJie 111010 HOPMH CIIOKMBAHHSI, TO BOHA 3a0e3IeyeHa Ha
80,0%. HeraTuBHOIO € TEHJEHINSA IMIOPIYHOTO 3HIKCHHS  KaJOPIHHOCTI
CepenHbO000BOTO parlioHny HaceneHHs 3a nepiox 2014-2017 pp. (y 2014 p. — 2939
kkai, 2015 p. — 2799, 2016 p. — 2742 1 2017 p. — 2707 xkan, TOOTO 3MEHIIMIACS HA
7,9%) [1, c. 220]. ITomiTHa qudepeHiialis boro moka3Huka mo ooiaactsam. Y 2017 p.
HaWBUIUM BiH OyB y Binnuupkiit (2995), a HaliHmwkuum y 3anopisbkiil (2547).

IV. BucHoBku

[To pe3ynapTaram MNPOBEACHOTO MOCIIHKEHHS MOXKHA CQOpPMYJIIOBATH Taki
nosioskeHHsA. [IpomoBonbya Oe3neka — ckiIaaHa 1 OaratopiBHEBa COI[IOEKOHOMIYHA
kateropisa. HaiOinemm — y3aragbHeHHE ii 3MICT — I1Ie cTabuIbHE, JOCTaTHE Ta
rapaHToBaHe 3a0€3MEUCHHsI HACENEHHs MPOAYKTaMH Xap4yyBaHHS, HEOOXITHUX IS
3I0POBOTO 1 TPUBAJIOIO KUTTS JIIOAeH. Y KpaiHax 3 BUCOKOPO3BUHEHOIO PUHKOBOIO
€KOHOMIKOI0 BX€ CQOpMOBaHI 1 (PYHKIIOHYIOTh MOCTIHIYCTpiajibHI (1HHOBALlIKHI)
MOJIEIl  CUIbCBKOTO TocHojapcTBa. BiAmoBiIHO BOHM  BUCOKONPOIYKTHBHI,
€KOHOMIYHO e(EeKTHBHI, a MPOIYKIIis CIILCHKOIO TOCHOJAapCTBa 3a 0OCITaMu,
CTPYKTYpPOIO Ta SIKICTIO Ha BHCOKOMY pIBHI 3a0e3leuye MpOJOBOJbYY Oe3IMeKy.
Harowmicte B YkpaiHi ocTaHHId npuTamMaHHa Hu3ka npobieM. ONHI€I0 3 HUX €
«0€3MeYHICTh XapuyBaHHs» U ICTOTHA HEPIBHOMIPHICTh CHOYKMBAHHS MPOJIOBOIBYHX
MPOAYKTIB PI3HUX MPOIIAPKIB HACENCHHs. 3a AeSKUMHU AaHuMu, a0 (0% rpomaasH
3HAXOAMUTHCS 3a Mexero OigHocTi. Kpim Toro, B YkpaiHi cyTTeBa HEpiBHOMIPHICTH
pPO3MOIITY JOXOMIB CTaHOBUTh Omm3bko 1:30. A 11e¢ TOCHIIOE  COIIAJIbHY
HECTaOUIBHICTh Yy CyCHiIbCTBI. [0 pedi, 3araJlbHOBU3HAHOIO € Te3a MpO Te, MO0
COLIIAJIbHUM AMCHapuTeT MK O1THUMHM i OaraTuMH HE MOBUHEH rnepeBulyBatu 1:10.
Ha >xainp, B YKpaiHi MaliHOBa NOJSIpU3aliisl CyCHIbCTBA OCHIIIOETHCS, TPUHANMHI, HE
3MEHIIY€EThCS.

Ha croromni mae micie CynepeyHicCTh Mk cam03a0e3MeueHICTIO OCHOBHUMU
BUJIaMU MPOAYKIIIT CIIIbCHKOTO TOCIIOIAPCTBA YKPATHH 1 IHAUKATOPOM JIOCTATHOCTI 1X
CHOKMBaHHS. Y KOHTEKCTI MPOJOBOJIbUOI O€3MeKru KpaiHu pe3yJbTaT arpapHoi
pedopMu B SIOMY BiJI’€MHUMN, TIO 1HAUKATOPY JOCTATHOCTI CIIOKMBAHHS 30KpeMa. |
11e TIPU TOMY, [0 TMPUPOJTHHUM 1 JTFOACHKUI MOTEHIIIAN Taly31 OJIMH 13 HAaWKpanmx y
CBITi. BiilTOBITHO CIIBCHKE TOCIOAAPCTBO CIPOMOYKHE MOBHICTIO CaM03a0e3MeunTH

MIPOJIOBOJILCTBOM BHYTPIIITHI MOTPEOH, BUXOSIUHU 13 PAIllOHATBHIUX HOPM CIIOKHUBAHHS
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OCHOBHHX TPOAYKTIB XapuyyBaHHs. Came 1€ MOBUHHO OyTH TMOKJIAJE€HO B OCHOBY
OOTpYHTYBaHHS CTpaTerii eKOHOMIYHOTO 3pOCTaHHS 1 PO3BUTKY CUIBCHKOTO
rocrojapcTBa Ha 3acafax OUIbII MOBHOTO W €(EKTUBHOIO BUKOPUCTAHHS MOTO
PECYpCHOTO TOTEHIIaly, IO BIAMOBIZA€E IHTEpecaM SK arpoOBUPOOHMKIB, TaK 1
cycrmisibctBa. Huni BiH BuKOpHCTOByeThcss Ha 60-70%. bimpm moBHE #oro
BUKOPUCTaHHSI MOTpeOye MiABUIICHHS MPOIYKTUBHOCTI BUKOPUCTAHHS 3€MEIbHUX
yTiib, 1X POJIOYOCTI, 3aCTOCYBaHHS Cy4YaCHHUX BHJIIB TEXHIKM Ta I1HHOBAIIMHUX
TEXHOJIOT1M, YTBEP/PKEHHS 1HHOBAIIMHOI MOJieNll po3BUTKY. BpaxoByroun Toil (hakr,
o0 Ay OUIBIIOCTI HACENICHHS XapaKTepHa HaJ3BMYailHO HU3bKa KyIiBeJIbHA
CIPOMOKHICTB, TO ii MIABUINEHHS — 1€ BaXXJIMBHM CTUMYJ 30UIBIICHHS MOMUTY Ha
MPOJIOBOJIbYI TOBapH, a BIJAMOBIIHO 1 HAa MPOAYKIIIO CLIBCHKOTO TOCIOAapCTBa,
TBAPUHHUIIbKY 30KpeMa. BupilieHHs 11X 3aBJaHb 3aJIEKUTH SK BiJl arpOBUPOOHUKIB,
TaK 1 JIE€BOCTI arpapHoi MOJITUKHU JEPKaBU. 3PEHITOI0 YTBEPIKEHHS 1HHOBAIIMHOT
MOJIeTIl PO3BHUTKY CLIBCHKOTO TOCIHOJApCTBA € KIIOYOBHM 3aBAAHHSIM arpapiiB, 10
3a0€3Ne4YnTh NPUHUHATHUN PIBEHB 1 SIKICTh IPOJOBOJIBUOT O€3MEKU KpaiHu, 100poOyT
CEJISTH 1 BChOT'O HACEJICHHS, CTAHOBJICHHS CIJILCHKOTO TOCIOAAPCTBA K MPIOPUTETHOT

rajxy3i HalllOHAJIbHOI €KOHOMIKH Ta BaXKJIMBOT'O Cy0’€KTa Ha MI>KHAPOIHOMY PiBHI.
Jliteparypa
1. Cratuctuunuii 30ipHUK «CinbChbKe rocnoaapctBo Ykpainm» 3a 2017 pik /

JlepxaBHuil KoMiTeT cTaTUCTUKH YKkpainu. — K., 2018. — 245 c.
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INFLUENCE OF OPERATIONAL LEVERAGE ON THE FINANCIAL AND
BUSINESS ACTIVITY OF AIR ENTITIES

Annotation. The article deals with theoretical aspects of operational leverage.
The term “operational leverage” is framed and the process of using it is examined. Its
influence on the financial and business activity of enterprises is determined and the
classification of fixed and variable costs of air entities is suggested.

Key words: operational leverage, air entities, enterprises, income, financial
and business activity, fixed costs, variable costs.

I. Introduction. The research rationale of this article is disclosure of the fixed
and variable costs of air entities influencing the financial results of their activity. It is
underlined that operational leverage is an indicator providing the financial managers
an opportunity to select the best strategy of managing costs and income itself for air
entities. It is also indicated that in case if the stock of operational facilities contains any
sum of fixed costs, it results in a situation where the changed of amount of service
provision the sum of operational income always increases at even quicker rate.

I1. Research objective. Nowadays the structural changes of economics are
taking place in Ukraine, and specific attention is paid to the estimation of financial
results of business activity. Recently the meaning of income and process of managing
it has increased because the rapid processes taking place in economics demand the
differentiated activity, creation of new services and taking justified management
decisions from the enterprises.

I11. Results. The operational leverage reflects any relative change of service
provision always influencing the greater relative change of income. It is determined by

the difference of degree of impact of dynamics of fixed and variable costs on the
9
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establishment of financial results in case of quantity change of service provision
amount.

As about the fixed costs, it can be stated that they remain permanent, and the
variable ones depend on the decrease or increase of service provision amount.
Therefore, the growth or fall rate of the income amount of any air entity or other
company is going to be greater in case of the certain amount change [1].

We suppose that the potential ability to influence the operational income by
changing the prime cost structure and service provision amount is operational leverage.

The operational leverage is an indicator providing an opportunity to the
managers of air entities to select the better strategy of managing costs and income itself.
The value may change due to the impact of the following factors:

price and amount of service provision;

fixed and variable costs;

group of any listed factors [3].

Having analyzed the data of international and Ukrainian airline companies and
their fixed and variable costs, it can be stated that the variable costs are the most
unprofitable for any company. Therefore, the operational leverage shows the way of
obtaining large profit by concentrating on fixed costs. The classification of fixed and
variable costs of airline companies is illustrated by picture 1.
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Pic. 1. Classification of fixed and variable costs of airline companies

It should also be pointed out that in certain situations the demonstration of
operational leverage mechanism has certain features which are to be considered during
the process of using it. These features are as follows:

affirmative action of operational leverage effect begins showing itself only after
the air entity passes the breakeven point of its activity;

the further increase of service provision and distancing from the breakeven
point causes the effect of operational leverage to decrease;

the mechanism of operational leverage has a backwards direction: in case of
even larger decrease of service provision amount the decrease of income of air entities
Is impossible;

the inverse relation exists between the operational leverage and income
received by an air entity: the higher the income of the air entity is, the lower is the
operational leverage effect is, and vice versa;

the effect of operational leverage is revealed only during the short-time period,
because the fixed costs of enterprises remain stable during the operating cycle [2].

The influence on the financial and business activity of air entities is quite simple
and understandable: the higher the level of the fixed costs is, the stronger is the
influence of the operational leverage is; also in case of favorable market conditions
higher percentage of income increase corresponds every percent of service provision
increase.

IVV. Conclusion. Summing up the aforesaid, it should be pointed out that using
the operational leverage mechanism, determined management of operational costs and
quick change of their balance due to dynamic business environment is going to allow
increasing the potential of obtaining income for air entities. The fixed and variable
costs of the air entities influencing the financial results of their activity have been
disclosed.

It is also illustrated that the operational leverage is an indicator providing the
financial managers an opportunity to select the best strategy of managing costs and
income itself for air entities. It is also indicated that in case if the stock of operational
facilities contains any sum of fixed costs, it results in a situation where the changed of
amount of service provision the sum of operational income always increases at even
quicker rate.
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MaasioaeBa M.O.,

mazucmpanm Bocmouno-Kazaxcmanckoeo I'ocyoapcmeennozo Yuugepcumema
HUmenu Capcena Amansiconosa, ghaxynomema 3KOHOMUKY U NPABA, CREYUATILHOCHb
9KOHOMUKA

BEPTUKAINIbHAA UHTErPALMA NPEANPUATUN KAK QPPEKTUBHASA
CTPATEInA PA3BUTUA ECTECTBEHHbBLIX MOHOINOJINNA

EctecTBeHHass MOHOIOJIMSA — 3TO OTPACib NPOMBILIUIEHHOCTH, BO3MOKHOCTb
ONTUMAJIBHOIO (PYHKIIMOHUPOBAHUS KOTOPOM HamOojee TOJHO MpPOSIBISETCA
HCKIIFOUUTENILHO B YCJIOBUAX OTCYTCTBHSI LIEHOBOW M TOBAapHOM KOHKYPEHILIMH HA
PBIHKE.

®panny3ckuMm uccneponatenem Kronem [lemron (1804 — 1866 rr.) ObuIO
YCTaHOBJIEHO, YTO OJHA U3 (PYHJAMEHTAJIBbHBIX IPUYUH /11 MOHONOJIU3ALUU PhIHKA
3aKJIFOYAETCsl B CO3/IaHUU 0apbepoB AJISl BXOJa HA PHIHOK, CPEAM KOTOPBIX CIIEAYET
BBIJICTTUTH:

HEOOXOJMMOCTh HAJIMYMS KalHMTajla JOCTATOYHO BBICOKOM CTOMMOCTH ISt
BXO/Ia Ha PBIHOK, SIBJSIOLIErOCsS HEAOCTYIHBIM JUIsi MHOTHX MJIU JIJIsi OOJIBIIMHCTBA
NpeAnpUATUii U Gupm;

BBICOKasl BEPOATHOCTb YTpaThl YacTH KJIMEHTOB M 3aKa34UKOB (UPMOM-
MOHOIIOJIMCTOM TIPH MOSBICHUHN HA PHIHKE KOHKYPHUPYIOMINX TPEANPUITAN, TIPU ITOM
OrPaHUYEHHOCTh COKpATUBIIEHCA MPUOBLIM OKa3bIBAET OTPHUIATENbHOE, & WHOTIA
KPUTHUYECKOE, BIUSHUE HA MOKPbITUE (DMKCUPOBAHHBIX U3AEPKEK 00euXx Qpupm;

KOMIIaHMs, MpUILENas Ha PbIHOK MEpPBOMl pa3BuBaeTcs B Oojiee JMyUIIMX U
MPENNOYTUTENBHBIX YCIOBUSX.

W3 BBISBICHHBIX 3aKOHOMEPHOCTEH (PYHKIIMOHMPOBAHUS €CTECTBEHHBIX
MOHOIIOJUI CJIEeyeT CAeNaTh BBIBOJ, COIVIACHO KOTOPOMY, ONTHUMAJIbHBIE YCIOBUS
pPa3BUTHS OIHOTO MPEANPUSTHS, OCYHIECTBISIOIIET0 JEATEIbHOCTh B pamMKax
€CTECTBEHHON MOHOIIOJIMU, MPH TMOSIBICHWHM Ha PHIHKE KOHKYPEHTOB CTAaHOBSTCS

HCTIPUCMIICMBIMHA YCJIOBUAMU IJIA ACATCIBHOCTH U PA3BUTUA 00eHX MM HECKOJIbKUX

bupm.
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3aciy’)kMBaeT HMHTEpeca MNOHITHE CYIIHOCTH «ECTECTBEHHOW MOHOIIOIUN,
kortopoe aan P.M.lllepep, MO MHEHHUIO KOTOPOTO, YCJIOBUSA ISl BO3HUKHOBEHUS
€CTECTBEHHON MOHOIOJIMM BO3HUKAIOT TOT/A, KOTJa «KOT/Ia SKOHOMUS OT MaciiTada
MPUHUMAET TaKUE CYIIECTBEHHBIE (POPMBI, UYTO OnHA (UpMa CIIOCOOHA 00ECTIeUnTh
LIEJIMKOM BECh BBIITYCK OTPACIIM MO LIEHE 3a €IMHHUIY TOBapa MEHBIIEH, MO3TOMY H
adekTuBHEH, ueM Be Win 0osee hupm».

Cpenr OCHOBHBIX MPEUMYIIECTB MPEANPUATHI €CTECTBEHHBIX MOHOIIOJIUCTOB
SBJISIETCS MIOJTHOTA KOHTPOJISl OOJIBITMHCTBA BO3MOKHBIX CUTYaAIlMi HA PhIHKE, a TAKXKe
oOnananue OONBIIMM KOJMYECTBOM CBOOOJ KacaTeNbHO TaKUX BAXKHBIX IS
(GYHKIMOHUPOBAHUST OOJIBIIMHCTBA TPEANPHUATANA MapaMeTPOB MPEIJIOKEHUS, Kak
[[eHa TPOAYKIMU M YCIyr, Oo0OBEeM TMPOM3BOJICTBA, KaHAIbl COBITA W METObI
MPOABUKEHHUS POIYKIIMU U YCIYT HA PBIHOK — BCE ATO OINPENEsA€T MOHOIOIUCT U
€CJIM 1K€ €CTh OrPAaHUYEHUS AaHTUMOHOIIOJIBHOTO 3aKOHOIaTENbCTBA, HAIIPABJICHHBIE
Ha KOHTPOJb Tapu(OB U MEXAHU3M LIEHOOOPA30BAHMS €CTECTBEHHOIO MOHOIIOJIHUCTA,
OHM HHUKOIZa HEe HAYT B yuep0d (QYHKUMOHUPOBAHHIO CaMOM €CTECTBEHHOMU
MOHOMNOJUHU. boisiee TOro, €cTecTBEHHbBIE MOHOITOJIMCTBl YaCTO MOTYT ITOJIb30BAaThCS
MOAACP/KKON Ha YPOBHE 3aKOHOJATENIbCTBA M IMOJY4YaTh JIbFOTHI U AOTALMU B BUIE
I[EJIEBbIX OFO/IPKETHBIX MPOTrpaMM, HAMPABIEHHBIX Ha BOCCTAHOBJICHHE MH)KEHEPHBIX
CUCTEM M TPAHCHOPTHOM HH(PPACTPYKTYpPbI, HA O3€JECHEHUWE YYACTKOB W JpYyrue
HYXJbl. [lpu 5TOM KpuU3HCHBIE SIBJIEHUS PaA3IMYHOTO XapakTepa 3HAKOMBI H
MPEANPUATUSIM €CTECTBEHHBIM MOHOMoOJIMcTaM. OCOOEHHO YacTo 3TO 3aTparvBaeT
MPEANPUATAS KOMMYHAIIbHOU Cepbl, HE SBISIOMUECS MPOU3BOIUTESIMHU.

Kakoil BbIXOZ TIIpealpUMET JIEUCTBYIOLIEE B YCIOBUSX €CTECTBEHHOMN
MOHOIOJUY NMPEANPUITHE, B CIy4Yae MOJOPOKAHUS MaTepUaANIbHBIX pecypcoB? LleHsl
Ha HHUX MOTYT OBITh HEMOJAKOHTPOJIbHBI BOJIE W KEJIAHUIO TOCTAaBUIUKA U
YCTaHABIMBATbCA Ha ypOBHE Tapu(pOB U CMET, B OCHOBE KOTOPBIX JIEKAT JaHHBIC
HOPMAaTHMBHO-3aKOHOJATEIbHBIX JOKYMEHTOB, YTBEpX IEHHbIX I[IpaBUTENBCTBOM
PeciyOnuku  Kazaxctan WM OCHOBBIBAaThCS HA  MOCTAHOBJICHMSIX — JPYTHX
3aKOHOJIATEIbHBIX aKTOB.

B nmanHOM ciiydae mpearnpusiThE, IEMCTBYIOIIEE B YCIOBUAX E€CTECTBEHHOM
MOHOTIOJIMM HE MMEET BO3MOXXHOCTH OKa3bIBaTh BIIUSHUE W JOOWBATHCS CHUKEHUS
LIEHBI B X0JI¢ MEPErOBOPHBIX MPOIECCOB, O0Jiee TOro, MPEANpUsITHE, ACUCTBYIOIIECE B

YCIIOBUAX €CTECTBCHHOH MOHONOJIUHA B OOJBIIMHCTBE CJIydacB HC MOXKCT
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MEPEKIIOYUTHCS HA COTPYAHUYECTBO C JAPYIMMHU MOCTaBIIMKaMu. [aHHas cuTyainus
ABJISIETCA KJIIACCHYECKUM ITPUMEPOM [IJISL IESITENBbHOCTH MPEINPUATHII KOMMYHAIBHOTO
X0351CTBA U MOCTABIIMKOB TEILUIOBOM, JIEKTPUUYECKOW U TOIUIMBHOM SHEPTUU, a TAKKE
NPEANPUATANA, PEANTU3YIOIINX YCIYTd BOAOCHAOXKEHUS U BOJOOTBEICHHUS, KOTOPHIC
OKa3bIBAIOT CBOM YCIIYI'M B pailOHaX C OrPaHUYECHHBIM YHMCIIOM 3aKa3YUMKOB B BHJIE
OPEANPUATUN U B YCIOBUAX BBICOKOTO YPOBHSI HEIUIATEKEHN 3a OKa3bIBAEMBIE YCITYTH.

Bbixos U3 JaHHOUM CHUTyalli MOKET ObITh MPOWJUIIOCTPUPOBAH HA MpUMEpE
nesarenpHocTd  npeanpusastus  TOO  «BocTokaHepro», MNpeanpusitus, KOTOPOE
OKa3bIBAET CIEAYIOIINE BHJBl PETYJIUPYEMBIX YCIYr: MPOU3BOACTBO, IEepeaaya,
pacmpezienieHue M CHAaOXEHHE TEeIJIOBOM JHEPrHei; YCIyrW BOJOCHAOXKECHHUS H
BOJIOOTBEJICHUS; YCIIYTH IO IIepeaade U pacupeleICHUIO SIEKTPUIECKON SHEPTUM.

Perynmupyembie ycinyru TOO «BoCTOK3HEpPro» OKa3blBA€T Ha TEPPUTOPHUHU
CJIEYIONIMX HACEJICHHBIX MyHKTOB: Mo ['yOokoBckoMy paiiony: 1. benoycoBka, 1.
Auraiickui, 1. Bepx-bepe3oBka;no [llemonanxuHckoMy paioHy: 1. Y cTh-TasioBKa, T.
[ITemonaunxa; no bopoxynMxuHCKOMY panioHy: 1. JKE3KEHT.

3a 2018 rog TOO «BocTOK3HEPro» MONYUYEH 0XOJ OT pealn3aluu YCIyT B
pasmepe 4584,68 miH.TeHTe. Ce0ecTOMMOCTh peaTM30BaHHON MPOAYKIIMU COCTaBUIIa
4842,12 muH.TeHre. AJIMUHHUCTPATUBHBIE pacxojbl 424,66 MiH.TeHTe. YOBITOK 10
Hajioroo6sioxkenus 3a 2016 r. coctaBui B pazmepe 546,5 muH.tenre. Kpome toro, 3a
2018 rog mpoM30LLIO CHHKEHHE OOBEMOB OKAa3bIBAEMBIX YCIYT MO BCEM BHJAM
peryinupyemoit nesarenbHocTH. Kpome Toro, 3aduKCUpOBaHO 3HAYUTEIHHOE CHUKEHUE
o0beMa MPOM30IUIO MO OKAa3aHUI0 YCIyTr BOJAOCHAOXEHUs (Mojavya TEXHUYECKOU
BO/JIbI) Ha benmoycoBcKoi MPOM3BOACTBEHHOM TIIoMIaaKe, Ha 57,24%.

[InaHupoBaHWe MeEpONPUSITUI TIO BBIXOAY U3 KpuU3Uca M pa3paboTka
adpdexkTuBHON cTpaTeruu (YHKIIMOHUPOBAHUS peajii30BaHa HAa OCHOBAHUU
pPE3yNbTaTOB aHaM3a (PUHAHCOBO-IKOHOMUYECKUX MoKa3aresneil nearensHoctu TOO
«Boctokanepro». Ilpu 3TOM, B KauecTBe OCHOBHBIX KpHUTepuUeB d(PPEeKTUBHOCTU
IJIAHUPYEMOM CTpaTEruu pa3BUTUS IPEANIPUATUS IPUHSITHI:

nepexo U3 yObITOUHOT'O COCTOSIHUS B COCTOSTHUE MOJIOKUTENIbHBIX 3HAUYCHUN
roKa3aresyiel BaJOBOM MPUOBLIN, IPUOBUIH 10 HAJIOTOOOI0KEHUS U YUCTON MPUOBLIH

TOO «Boctokaneproy;
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MOJIOKUTEIIbHAS IMHAMUKA BBIPYYKH OT IIPOU3BOJICTBA TEILUIOBOM M MOCTABOK
AIIEKTPUUECKOM PHEPruM, a TaKkKe OT OKa3aHUs yciIyr B cdepe BOJOCHAOXKEHHUS U
BOJOOTBeAEHUS, 0Ka3biBaeMbIXx TOO «BocTokaHeproy;

MOBBIIIIEHWE YPOBHS MAaTEpPUANOOT/Iaud U CHUXKEHHUE TOIUIMBOEMKOCTH,
BOJOEMKOCTH W 3HEPrO€MKOCTH IPOMU3BOJACTBA TEIJIOBOM HHEPrUM M MEpeaadu
ANIEKTPOSHEPTUM, a TakKe OT OKa3aHusi yciayr B cdepe BOJOCHAOKEHUS W
BOJ0OTBeeHUs, oka3biBaeMblx TOO «Boctokaneproy.

JlanHbIe TapaMeTpbl CIIy>KaT OCHOBHBIMH UHJUKATOPAMU U OTPAXKaIOT HUZKYIO
3¢ ()EKTUBHOCTh WCIIONB30BAHUS PECYpPCOB M YOBITOYHOCTH TPEANPHUATHS Ha
COBPEMEHHOM dTare (yHKIIMOHUPOBAHUSI.

B xozxe netanbHOrO M3y4yeHUsl CIOKHUBIICHCS CUTyallud ObUT ClieNIaH BBIBOJI:
peanuzanusa ddpdextuBHoN crparerun (pynkiumonupoBanus TOO «Bocroksnepro»
BO3MO’KHA Ha OCHOBE HaJa)XMBaHUs MMapTHEPCTBA U (DOPMUPOBAHMS KAHAJIOB COBITA
JUTS YCIIYT SHEProcHA0KEHUs U BOJOCHA0KEHUS Yepe3 00beIMHEHUE U UHTETPALIUIO C
NPUOBUIBHBIMU M BBICOKOJOXOJHBIMU MpPEeANpUITHSIMU Tpynnbel komnanuid TOO
«Kopnopaus «Ka3zaxmpIc» Ha YCIOBHSIX B3aWUMOBBITOJHOTO COTPYAHUYECTBA B
KPAaTKOCPOYHOM U JOJITOCPOYHOM MEPCIIEKTUBE.

Co3naHue MPOMBIIIIEHHOTO TOPHOAOOBIBAIOIIETO KilacTepa OOYCIOBIEHO
ChIPbEBOM 3aBHCHUMOCTBIO B pPaMKax LIMKJa MPOU3BOACTB MO 00bIYE pyAbl (PYIHHK),
oborameHuto pyasl (oOoratutenbHas (abpuka) W MNPOU3BOJACTBY MeTasuia
(metammyprudeckuii  3aBojg). Pomp TOO  «BocTtoksHepro» 3akirouaercss B
obecrieueHnn Oecriepe0oitHOr0 CHaOKEHUs MPEANPUITHN Ki1acTepa JIEKTPUUECKON
DHEpPrueH, TEIJIOBOM HHEpPrueil, ImocTaBKaMU TOIUIMBA, a Takke B 0OecTeYeHUU
BOJIOCHA0KEHUS U BOJOOTBEICHUS.

B npouecce 000cHOBaHMS JaHHBIX MEPOIPUSITHI ObLIa MPEeAJIOKEeHa METOAUKA
OlleHKU 3(PPEKTUBHOCTH KJIACTEPHBIX OOpa30BaHWII HAa OCHOBE CPABHUTEIHLHOTO
aHaJM3a HECKOJIbKUX TMOoKa3aTeneil 3(pPEeKTUBHOCTU AESITEIBHOCTU MPOMBIIICHHBIX
MPEANPUITANA PETUOHA.

Bo-niepBrix, 310 uHAekc pentadbenbHocTH (IR;), onpenensemsiii mo Gpopmyse
(1) Kak COOTHOIIEHHME KaKoro-imbo  ToKaszarejs pEeHTA0eNbHOCTH A
MHTETPUPOBAHHON CTPYKTYphl Ron K 3TOMYy e mokazaTento Iis OTAECIbHOTO

MpCANPUATHA B CJIydac €ro CaMOCTOATCIIbHOTO (I)YHKLII/IOHI/IPOBEIHI/IH:
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IR, :ﬂ’ (1)

Bo-BTOpBIX, 3T0 MHAEKC MpUObLTEHOCTH (Pli), KOTOPHIA MOKHO OTIPEACIIUTH 110
dbopmyiie (6) Kak OTHOIIIEHUE YUCTONU MPUOBLIN 711 HHTETPUPOBAHHOM CTPYKTYPHI Pon
K OJTOMY »JK€ TIOKa3aTeillo JUid OTACNBHOTO TPEANpUATHs B Cllydae €ro

CaMOCTOSITENIEHOTO (PYHKIIMOHUPOBAHUS:

P

Pl. = F(;n ’ (2)

Takyio OLIEHKY IiesiecooO0pa3HO HCIOIb30BaTh TOI/A, KOrja MPUHUMAETCS
pEeIICHNE O BXOXIACHUM TOTO WJIM HWHOTO TPEANPHUATHS B HHTCTPUPOBAHHYIO
CTpyKTypy. Eciam pe3ylbTaTMBHOCTh MEHBINE WJIM paBHA €AWHHIE, TO (hopMaIbHO
BXOJKJICHUE 3TOTO MPEANPUATHS B UHTETPUPOBAHHYIO CTPYKTYPY 0COOOTO CMBICIIA HE
MMEET, TOCKOJIbKY 3KOHOMHMYECKHE TOKa3aTelu JOJKHBI BO3pacTaTb B CBSA3U C
00BbeIMHEHUEM TIPEATIPUATUH.

Kpome Toro, menecooOpa3HOCTh MPOBEACHHUSI WHTETPAIIMOHHBIX MPOIECCOB
MOTYT XapaKTepU30BaTh CIEAYIONINE TTOKA3aTEIH:

KO PUIIMEHT HE3aBUCUMOCTH HMHTerpupyeMbix mnpenmnpusituii  (Kn.) —
OTHOIIIEHUE COOCTBEHHOTO KaIluTaja MPEeANpUATHs KO BCEMY KaluTaly MpeAnpUsITUS
(npeobnasanre y MpeAnpUsITU 3a€MHBIX CPEJICTB IMOBBINIAET PUCK OAHKPOTCTBA U
YBEIMYHMBAET CEOECTOMMOCTh IPOIYKIUN);

MOKa3aTellb OLICHKH KallUTaM3allMi WHTEerpupyeMbix npeanpusatui (Og) —
CYMMHPOBAHHE CTOMMOCTH OCHOBHOTO U OOOPOTHOTO KAIMMTAJIOB HHTETPUPYEMBIX
NpEeAnpUaATUid (HU3Kass CTOMMOCTh OCHOBHBIX (DOHJOB CBUICTEILCTBYET 00 HX
MOPAJILHOM U (PU3HUUECKOM U3HOCE);

YPOBEHb 00€CTICUEHHOCTH MPEANPUITHIA HEMaTEPHUATbHBIMUA aKTUBAMH Kipva —
OTHOIIEHUE CTOUMOCTH HEMATEPHATBHBIX aKTUBOB MPEIMPHUATHS K 00IIICH CTOMMOCTH
BCEX AaKTHBOB MPEANPUATUS (BBICOKAsl JOJS HEMaTepUAIbHBIX AKTHUBOB B OOIIEH
CTOMMOCTH BCEX aKTUBOB MHTETPUPYEMBIX IPEANIPUATUN CBUACTEIBCTBYET O HATMYNN
Y XO3SIUCTBYIONTUX CyOBEKTOB O0BEKTOB MHTEIICKTyJIbHONW COOCTBEHHOCTH, KOTOPBIE
MOSIBJISIFOTCSI C Y4aCTHEM BBICOKOKBATU(UIIMPOBAHHOTO TIEpCOHAa).

Ha ocHOBaHMY pe3ynbTaTOB aHAJIN3a TOJIOXKUTEIBHBIX CTOPOH MpeIaraeMoiu

CTpaTCruun OBLIO YCTAaHOBJICHO, 4YTO MJId BCCX HpeI[HpI/IHTI/Iﬁ HHTCTpalusad HMCCT
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MOJIOKUTEIbHBIE MTOCIIECTBUS, KOTOPBIE MPOSIBISIFOTCS B MOBBIIICHUN KaUTAIN3aluN
U pOCTe MOoKazaTesae 10X0/1a U NpUObLIH.

ITo pe3ynbraTraM pacueToB ObUIO YCTAaHOBIIEHO, YTO, CTPATErHsl HAIIPABJICHHAS
Ha CO3/IaHMe MHUKPOKIIACTEpa MPEANPHUATHI TOPHOIOOBIBAIONIECH MPOMBIIICHHOCTH
Oyaer cnocobcTBoBaTh 3(PGEKTUBHOMY (YHKIIMOHMPOBAHUIO U JalbHEHIIEMY
pa3sutuio TOO «BocToksHepro» u o0ecneunuT NpeAnpusTUIO psAll IPEUMYILIECTB B
BUJIE: IOBBIIIEHUE BBIPYUYKHU OT PEAIU3aLUU YCIyT, KOTOPOE OYAET TOCTUTHYTO 3a CUET
BBICOKMX OOBEMOB IMOTPEOICHUS TEIUIOBOW 3HEPIUHU, DJIEKTPOIHEPTHH, TOILIMBA U
BOJIbI; MOBBIIICHUE KAMUTATU3AIUN U PHIHOYHON CTOMMOCTH MPEANpPUATHS, 32 CUET
MOBBILICHUSI CTOMMOCTH AaKTHBOB; TOBBIIICHHE 3()PEKTUBHOCTH HCIOJIB30BAHUSA
MaTepUaJbHBIX PECYPCOB B BUJE KOA(P(UIMEHTOB MATEpUATIOOTIAYM M CHIKEHUS
TOIUIMBOEMKOCTH, ~ DHEPrOEMKOCTH M JAPYI'MX  IIOKasaTelied;  IOBBIIICHHE
PEHTA0EIBHOCTH IEATEIBHOCTH NPEAIPUATHUS B LIEJIOM.

Takum o00pa3oMm, MPOEKT BEPTHUKAIBHOW HMHTErpalud U  CO3JaHUE
MUKPOKJIacTepa BEPTUKATHHO HHTETPUPOBAHHBIX MPEIMPHUITHIA TOPHO-T00BIBAIOIIETO
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APPLICATION OF THE METHOD OF REAL OPTIONS WHEN
ESTIMATING THE COST OF THE ENTERPRISE

Abstract. The article examines the theoretical and methodological aspects of
estimating the value of an enterprise using real options. In the context of constant
changes in the external environment of enterprises of various fields of activity, it is
advisable to use the cost estimation methodology, which allows to take into account
risks caused by changes in business conditions. The use of real options is the most
correct way to take into account the existing capabilities of enterprises in the conditions
of market uncertainty and develop solutions to adapt to emerging changes. Real options
of an enterprise are a valuable object of analysis, since their use allows identifying the
ability of business entities to make decisions to adapt to the changing environmental
conditions and assess potential risks and benefits.

Keywords. Real options, risk assessment, analysis of changes in the external
environment, the value of the enterprise.

I1. Introduction. The activities of enterprises operating in market conditions
are inevitably influenced by a number of factors determined by changes in demand,
supply and market prices for goods (services) and resources used.

Classical methods for estimating the value of enterprises, such as the income
approach, consider the uncertainty caused by changes in the external environment
solely in terms of risks of reducing the potential income of an investor, but do not allow
to fully take into account the ability of business entities to adapt to changes in market
conditions, reduce costs and gain benefits.

However, it should be noted the insufficient development of this topic in
modern scientific literature. The lack of development of various aspects related to the
use of the real options method leads to a cautious attitude towards its use by managers
and specialists of Ukrainian enterprises. At the same time, in other countries, scientists
and practicing businessmen are engaged in research of this method, its application is
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extremely limited - as a rule, in those cases for which there is the greatest amount of
research that clearly demonstrates its application.

In connection with the above facts, the further development and improvement
of the theoretical and methodological provisions of the method of real options are of
great scientific and practical importance for the development of the field of science
associated with the valuation of the enterprise.

I11. Formulation of the problem. The purpose of the article is to study the
existing approaches to the definition of the concept and classification of real options,
with the aim of improving the existing classification and systematization of existing
methods of applying real options in the domestic and foreign practice of enterprise
valuation.,

IV. Findings. In the conditions of dynamic development of economic
processes in the world economic system, timely adaptation of economic entities to
changes in external conditions becomes important. Such a macroeconomic situation
places special demands on the ability of enterprise management to adapt to changing
conditions, to quickly use the emerging benefits and limit losses when changing
external parameters of the market environment in order to make appropriate decisions.

The use of classical approaches to estimating the value of enterprises in various
fields of activity allows using only one predictive value of the results of financial and
economic activity, which can include certain changes in the market situation and
management response in response to them. At the same time, uncertainty about future
changes in the external environment is associated with the concept of systematic risk,
while the possibility of response from the management of the assessed enterprise is
associated with the concept of unsystematic risk inherent in a particular company.
These risks, when assessing the classical methods of the income approach to the
valuation of an enterprise, are indirectly taken into account in the discount rate when
calculating it by the most popular methods currently used: Capital Asset Pricing Model
(CAPM), weighted average cost of capital (WACC) and Build-up Method (BUM).

The use of the above approaches allows a fairly approximate comparison of the
level of risk and possible income of an enterprise, as well as their impact on the value
of the enterprise.

One of the methods of valuation, which allows to take into account the presence
of uncertainty in the activities of the estimated company, is the method of real options.
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The method of real options in the valuation of an enterprise is one of the least developed
methods for assessing the property of a group of income approach methods. As applied
to the valuation of an enterprise, this method assumes that the value of a component
that formed by managerial flexibility, which cannot be correctly taken into account
when assessing the value of an enterprise within the framework of other income-based
methods.

S. Myers, one of the founders of the concept of real options, defines a real
option as an opportunity to acquire real assets on potentially favorable conditions [9,
p. 155]. The value of an enterprise, in accordance with the method of real options, is
the sum of two components: the value without real options, estimated by the classical
method of discounted cash flows, and the value of real options of the assessed
enterprise.

When calculating the value of a real option, possible negative outcomes in the
distribution of the future additional value of the business are accepted for calculation
at zero cost. This feature of the calculation due to the fact that the owner of the option
has the right, but not the obligation to make a management decision when changing
market conditions. By analogy with financial option contracts, the adoption of such a
management decision is often referred to as the “exercise” of a real option.

The owner of a real option will not make a management decision if its
implementation brings him a loss, but executes it in the case of profit, thereby limiting
the minimum result to zero profit.

Due to the unity of pricing logic of real options of various types, the calculation
of the value of a real option consists of the following steps [5, p. 5-12]:

- modeling the distribution of possible options for the value of the source of
uncertainty underlying the real option;

- the calculation of the additional value of the business from the execution of a
real option with different future variants of changing the source of uncertainty
underlying it;

- calculation of the value of a real option on the valuation date based on the
likelihood of various options for the future additional value of the business from the
execution of the real option, the lifetime of the real option and the risk-free rate of
return.
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In modern domestic and foreign practice of business valuation, the following
methods for calculating the value of real options are distinguished:

1) the Black-Scholes formula (1973) for the valuation of options, which is the
most popular model of real options valuation in the scientific and practical environment
[2];

2) the binomial Cox-Ross-Rubenstein model (1979), is also often used in
modern evaluation practice [6];

3) The method of valuing real options Datar-Metews (2004), which was
specifically designed for assessments in the field of corporate investment acceptance
[8];

4) The method of fuzzy payments for the evaluation of real options (2009) [4].

Nevertheless, all presented methods for assessing real options certainly deserve
close attention and study, but they have their own noticeable limitations and important
assumptions that must be taken into account when applying them and which determine
the relevance of their further research.

The Black-Scholes formula and the option pricing binomial model use the level
of uncertainty (volatility) that is more typical of financial options. The use of the Datar-
Methyus method involves using management estimates for the baseline values and
variability of the basic parameters of an enterprise's assessment model — the data
obtained from simulation modeling are used to obtain average values of business value,
volatility and probability distribution of possible options for future enterprise value.
The method of fuzzy payments, in turn, suggests that it is necessary to limit the ranges
of fluctuations of key variables to certain specified limits (maximum and minimum
values of key evaluation parameters).

As arule, researchers use a matrix of possible “portfolios" of real options, based
on signs of correlation between key sources of uncertainty in the composition of real
options and the existence of restrictions on the ability to exercise all real options in the
"portfolio™. In this case, two classification features are distinguished: the possibility of
simultaneous execution of real options and the presence (and also direction) of
correlation between the cost of the real options being analyzed.

There is an obvious need for substantial revision of the existing classification
of the cost interrelations of real options, allowing to take into account all their diversity
arising in practice, and capable of becoming the basis for further research of methods
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for evaluating the cost interrelations of real options in business valuation. This
classification, in turn, will help clarify the theoretical basis of the method of real
options in the valuation of the enterprise.

There are various kinds of internal interrelations between their individual
elements and parameters affecting their total value between real options of a business
that make up its “portfolio” of real options.

From the point of view of the concept of real options, we can say that in the
general case the value of a real option is the expected additional value of a business
from the execution of a real option multiplied by the probability of emergence of
favorable conditions for its execution.

Thus, it is possible to consider all cost interrelations arising in the “portfolio”
of real options of a company when valuing it, as an adjustment: either the additional
value from the exercise of real options, or the probability characteristics of their
execution. Further in the text of the study, such a classification is referred to as a
classification by the nature of the cost adjustments.

Cost interconnections of real options can be classified according to the criterion
of the scale of their influence on those that affect two or more real options, and those
that affect the entire “portfolio” of real options in general.

Thus, at the intersection of the described classification features, the following
types of cost interrelationships of real options are formed:

- adjustments of additional value from the execution of real options affecting
several real options;

- adjustments to the likelihood of execution real options affecting several real
options;

- adjustments of additional value from the execution of real options affecting
the “portfolio” of real options in general;

- adjustments to the likelihood of execution real options, affecting the
“portfolio” of real options in general.

The proposed classification of real options, in contrast to the existing
approaches, makes it possible to clarify the types of real options in the classification
“by action”, and is also supplemented by a new classification “by type of uncertainty”.

Requirements for real options valuation methods currently consist in the ability
to take into account a number of imperfections inherent in real enterprises in various
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business areas, in contrast to effective market conditions, which are the basic
assumptions of the popular Black-Scholes formula.

In the process of using real options, it is necessary to pay more attention to a
clear and visual presentation of the results of real options valuation and also to show
all stages of their calculation, from clear identification, to analyzing the impact on their
cost by various macroeconomic parameters. The whole process of valuation of real
options in itself contains information about real options and can often be of interest
both to company managers and contragents.
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VECTORS OF BALANCED INNOVATIVE DEVELOPMENT OF
METALLURGICAL ENTERPRISES

UNDER THE CONDITIONS OF NEOINDUSTRIALIZATION OF THE
ECONOMY

The article states that metallurgy is generally recognized as one of the most
Important branches of industry since its products remain the basis for the development
of many metal-consuming industries. However, in recent years its growth rates have
significantly been lagging behind those of other types of economic activity. The
reasons for the negative changes in the metallurgical industry are determined. The need
to define the vectors of balanced innovative development of the metallurgical industry
under the neoindustrialization of the economy is emphasized. The content component
of the concept of "neoindustrialization of the economy" is considered. The Program of
modernization of production of spongy titanium of aerospace quality by Zaporozhye
Titanium & Magnesium Combine Ltd. was studied. The main vectors of balanced
innovative development of metallurgical enterprises under the neoindustrialization of
the economy are determined taking into account AA1000SES and ISO 26000: 2010
international standards ratified by Ukraine.

Keywords: technical modernization, investment, innovative project, innovative
development, neoindustrialization of the economy

DOl:

Introduction.
Metallurgy is generally recognized as one of the most important industries
since its products remain the basis for the development of many metal-consuming
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industries. However, its growth rate in recent years have significantly been lagging
behind those of other types of economic activity due to a number of reasons:

The first reason is the unprecedented increase of metal production volume in
the world and the intensification of competition on the world market of steel products
owing to the accelerated development of steel production in many countries on the
basis of more modern technologies [1, p.142]. Thus, from 1970 to 2015, the amount of
steel smelting increased by 2.7 times - from 595 to 1623 min tons. At the same time,
according to the World Steel Association (WSA), 99% of pig iron in the world is
produced by 39 countries, 98 % of steel is produced by 68 countries, 10 out of them
are major producers (China, Japan, USA, India, South Korea, Russia, Germany,
Turkey, Brazil, Ukraine) that provided 80% of the total steel output in 2015 [1, c. 138];

The second reason is radical changes in the geographical structure of
production and consumption of metal products. China is the leader in this process.
Since 2005 (when this country became the main net exporter of steel) China has
increased steel smelting by more than 2.3 times, and in 2015 it accounted for almost
half the total volumes of metal production and consumption of finished metal products.
The positions of India and Turkey as main metal producers have also considerably
strengthened, which has finally made Asia the main steelmaking region. The influence
of Brazil, which in 2010 entered the TOP-10 steel producers and has been increasing
its growth rates, has also become stronger. The positions of Ukraine and Germany (as
well as Europe and the CIS on the whole), on the contrary, have significantly decreased
[1, p.140];

The third reason is the aggravation of marketing problems as a result of metal
surplus on the world market of metal products. Thus, according to the WSA data,
during the ten-year period from 2005 to 2014, the average annual growth rate of steel
production and consumption of finished metal products was 104.8%, while the average
growth rate of metal surplus in the world (excess of production over consumption) over
the same period was 106.3%; the share of the surplus in the total volume of metal
production on average amounted to 8.1%, or 112.8 min tons [1, p.143];

The fourth reason is the aggravation of resource problems.

The fifth reason is the aggravation of environmental problems in the world
metallurgy. According to the WSA and the International Energy Agency, ferrous
metallurgy accounts for 6.7% of the world's total carbon dioxide (CO2) emissions. This

29



Nauka i studia # Ne 6(195) , 2019

equals to 1.8 tons of CO2 per a ton of smelted steel. And, as experts from these
organizations point out, in the future, reducing emissions of carbon dioxide and other
harmful substances is possible only with the development and implementation of
entirely new steelmaking technologies [3].

Therefore, the abovementioned trends necessitate a more detailed study of the
vectors of balanced innovative development of metallurgical enterprises.

Analysis of recent studies and publications shows that the transformational
processes that are currently being observed in the economy encourage scientists to
study the vectors of innovative development of domestic metallurgical enterprises,
since the innovation component reflects the efficiency of the industry in general and
determines the volume of investment for the implementation of innovative projects.
The issues of innovative development of metallurgical enterprises have been studied
by many scientists, e.g. O.1. Amosha, L.L. Antonyuk, V.M. Heyets, M.Z. Zgurovsky,
A.V. Peretyatko, K.V. Sirenko, A.M. Tkachenko. The scientists confidently argue that
the development of the metallurgical industry is possible only under the new state
policy of neoindustrialization. However, the issue of the transition of metallurgy to a
balanced innovative development is still controversial. Therefore, the need for further
scientific study of neoindustrial development of metallurgy of Ukraine has necessitated
the research to identify the vectors of balanced innovative development of the industry.

Purpose and presentation of the main material.

From the economic point of view, "neoindustrialization™ is a process that
contributes to the new development of productive forces on the basis of high-tech and
knowledge-intensive production processes based on the institutional environment.

Realizing the need for entirely new steelmaking technologies and, in particular,
for the production of spongy titanium of aerospace quality, Zaporizhzhia Titanium
Magnesium Combine Ltd. (hereinafter referred to as ZTMC Ltd.), as one of the leading
metallurgical enterprises in Ukraine, adopted the Strategy for the Development and
Modernization of Production of Spongy titanium. On the basis of this Strategy, they
developed the Program for modernization of production, namely:
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- acquisition of three ore-smelting furnaces with the

production capacity of spongy titanium of up to 50 thousand

tons / year, each with a downgrade transformer with the USD 21.0
capacity of up to 21 MW min

- modernization of the existing salt chlorinators with increased

productivity of up to 170 tons / day USD 7,5 min
- construction of a new workshop for the purification of

titanium tetrachloride with the capacity of 80,000 tons / year USD 16,0 min
- design work in order to create capacities USD 9,5 min
- modernization of the railway facilities and highways USD 9,5 min

Currently, the process of spongy titanium production is carried out on a periodic
basis, which leads to additional energy losses for heating the material, and,
consequently, to significant amounts of CO, emissions into the atmosphere. With such
a technology, the production is characterized by a high level of raw material and labor
costs per unit of output, which, accordingly, has a negative impact on the performance
of the enterprise and the competitiveness of its products.

According to the Program for the modernization of spongy titanium production,
innovative technologies are to be introduced with the acquisition of three ore thermal
furnaces with the production capacity of spongy titanium of up to 50 thousand tons /
year each with a lowering transformer with the capacity of up to 21 MW operating on
alternating current. The total amount of investment under the Program for the
modernization of production of ZTMC Ltd. is given in Table 1:

Table 1

Total amount of investment under the Program for the modernization of
production of ZTMC Ltd., USD, min [3]

Indicators Amount of
investment
Total amount of investment for the implementation of the Program for the 110,0
modernization of production
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The modernization program makes provisions for

- construction of a new production of titanium slag with the capacity of 150 thousand

- modernization of railway facilities and highways

tons / year using three new ore thermal furnaces, with the capacity of 21 MW each 63,5

- modernization of the CX-1 salt chlorinator with the capacity of 170 tons / day (with 12,0

realization of automated system of control of production process)

- construction of a new purification section for titanium tetrachloride with the

capacity of 80,000 tons / year 16,0

- organization of production of spongy titanium with the capacity of 20,000 tons /

year and magnesium reducing agent for the production of spongy titanium 9,0
9,5

Nowadays, purchase of ore-thermal furnaces can give the opportunity to clear
the gases, which were formed in the production process, to the level required by the

international standards.

The graph showing the use of investment under the Program for the

modernization of production of ZTMC Ltd. is given in Table 2:

Table 2

Schedule of investment use according to the Program for the modernization

of production of ZTMC Ltd., USD, min [3]

Ne Description Expenses | 2013 2014 2015
n/m during
the 1 _ g _
stage of | & 5 S 8 e 5
moderniz | S § § = S §
ation g s | 5 = Z &
USD, - — -
min
1 | Production of titanium slag 63,50 1,10 | 5,15 | 17,25 | 15,00 | 18,00 | 7,00
1.1 | Design works (capacity of 150 5,75 1,00 | 150 | 1,75 | 1,50 - -
thousand tons/year)
1.2 | Purchase of equipment 32,50 - 3,50 | 12,50 | 5,50 | 11,00 -
1.3 | Construction and assembly | 25,25 0,10 | 0,45 | 3,00 | 8,00 | 7,00 | 7,00
works
2 | Modernization of CX-1 salt| 12,00 - 0,25 | 0,25 3,00 | 4,00 | 4,50
chlorate with the capacity of
170 tons /day (with realization
of automated system of control
of production process)
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2.1 | Realization of  automated 0,50 - 0,25 | 0,25 - - -
system of control of CX-1
production process

2.2 | Construction and assembly 2,00 - - - - 1,00 | 1,00
works
2.3 | Purchase of equipment 9,50 - - - 3,00 | 3,00 | 3,50

3 | Construction of a new site for
the purification of titanium

tetrachloride with the capacity 16,00 0,50 3,00 2,50 4,00 4,00 2.00

of 80 000 tons / year
3.1 | Design works 2,00 0,50 | 1,00 | 0,50 - - -
3.2 | Construction and assembly 6,00 - - - 2,00 | 2,00 | 2,00
works
3.3 | Purchase of equipment 8,00 - 2,00 | 2,00 | 2,00 | 2,00 -
4 | Feasibility  study, project 9,00 2,00 | 2,00 | 2,00 | 2,00 | 1,00
design, modernization
operational performance

documents for 20 000 tons
/year for the production of
spongy titanium and
magnesium reducing agent (for
the production of spongy
titanium)

5 | Modernization of the railway 9,50 0,10 | 1,10 | 2,65 | 2,15 | 2,00 | 1,50
facilities and highways
(feasibility  study,  project
design, operational
performance documents)

5.1 | Implementation of the project 0,50 0,10 | 0,10 | 0,15 | 0,15 - -

and the operational

performance documents
5.2 | Purchase of equipment 6,00 - 1,00 | 2,00 1,00 1,00 | 1,00
5.3 | Construction and assembly 3,00 - - 0,50 1,00 1,00 | 0,50

works and modernization of the
existing facilities

Total: 110,00 1,70 | 11,5 | 24,65 | 26,15 | 30,0 | 16,0

The financial profile of the Program for the modernization of production of
ZTMC Ltd. is as follows (Table 3).

The data in Table 3 shows that, if titanium slag and pig iron are sold at the
planned prices according to the program, at the end of 2020, the NPV will be USD
3594,000. At the same time, the level of IRR will reach 19.6%, and, therefore,
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according to the Program, 1/5 of the profit per each monetary unit of invested capital
Is expected. If the expected NPV level is reached, the payback period of the Program
will be 4 years and 8 months after the development of the project documentation and
2 years and 11 months after the implementation of the program.

Table 3

Financial profile of the Program for the modernization of production of
ZTMC Ltd. [3]

Baseline Main economic indicators of the program
- = o X @ ]
Q = o 8 e =8
= S fQ 2 S s& %‘”% > 8 o 0O
£ . D 52 T 0.8 €50 c2L &G £E89 =N
s - ) 85 | 32SZ| 322 | 588§ SE] 5
< @ =2 c =9 osSEl 857 | 2 3 8¢ 2=
+— O = c = > TR =EC = BENO cofq .=
S =3 2E S < |gosg €3 SCe < 9549 BE
3 a S s SECco 598 O>0+ ©24 5 &
o Q D 2 260 = o =D ST O ~ © o O =
fuel wn D %’v c%\ E_Q_ o 8_8 > E_C (| xS < 8’
a D 2 a a g2 295 | g oo % o © 2
Titanium 800 | 682,8
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Thus, the NPV schedule of the Program for the modernization of production of

ZTMC Ltd. looks like follows (Fig. 1):

1 o0

e -

—4—net cash flow

-8 discounted cash flow

Fig. 1. NPV graph of the Program for the modernization of production of
ZTMC Ltd.

34




Nauka i studia # Ne6(195) , 2019

Source: [3]

According to the results of the first years of the Program implementation,
ZTMC Ltd. has actually achieved an increase in the production of spongy titanium of
aerospace quality, its dynamics is shown in Fig. 2:

il 18] 181

130

100 — S I

30 41 # 41 #

K] UL 0135 016 017

m titanium slag  ®industrial cast iron

Fig. 2. Dynamics of changes of main production indicators of ZTMC Ltd.
during 2013-2017
Source: [3]

Consequently, we conclude that the Program for the modernization of
production of ZTMC Ltd. takes into account both the economic benefits and
international standards ratified by Ukraine. In particular, these are AA1000SES [2] and
ISO 26000: 2010 [4] standards, which stipulate the enterprises which have social
responsibility to future generations. It is proved by meeting the requirements of
stakeholders via:

- the increase in the production volume of spongy titanium of aerospace quality;

- double increase in the service life of furnaces lining;

- reduction of expenses for raw materials and energy resources;

- reduction of CO; emissions into the atmosphere.

Conclusions. Therefore, the main vectors of balanced innovative development
of metallurgical enterprises in the conditions of neoindustrialization of the economy
should be:

-efficient technology transfer;

-ensuring the energy efficiency of modernization of production technologies;
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-overcoming the contradiction between the level of innovative potential and the
complexity and high cost of innovative projects;

-change of investment support from the investment innovation model to the
Innovation and investment one;

-ensuring the requirements of stakeholders in accordance with AA1000SES
and 1SO 26000: 2010 international standards of relationship with stakeholders.
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Markovych Iryna

CHANGES IN APPROACHES TO UNDERSTANDING THE COMPETITIVE
ADVANTAGES OF ENTERPRISES

Analysis of competitiveness of an enterprise in the market should involve
multiplanarness of economic systems, cyclic character of achieving “bifurcation
points” by them after which it is next to impossible to come back to initial state.

Therefore, not always theoretically correct and substantiated measures by the
state have expectedly positive results for the society and business since managerial
comprehension of certain processes at macrolevel may not coincide with viewpoint of
representatives of business sector of economy. Timely reaction of management on
combination of risks and possibilities for business in this context is critical for the
development of national economy in ascending path.

Currently a boundary between internal environment and external environment
of operation of business is rather conditional because it cannot be considered as
autonomous economic entity being absolutely independent in the process of making
decisions and forming the sphere of own functioning.

Institutional infrastructure is formed by means of legislative activities of the
state in the field of fiscal control, procedures for issuing permits and licenses for certain
types of occupation, procedures for business registration and liquidation etc. It is the
quality of infrastructural support which determines basic possibilities of enterprises to
be economically prosperous in markets.

Domestic consumer market exerts considerable stimulating influence on
enterprises even despite the intensified process of globalisation of markets and
simplification of procedures concerning export/import of goods. Developed domestic
market may work as a specific “buffer” of fluctuations in global markets for any
enterprise especially in the context of operations of companies in accordance with
principles of new economy and their adaptability to function on a global basis (Table
1).

Table 1
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Comparison of companies having different levels of adaptability to function

on a global basis

Companies HAVING NO Companies which are ADOPTED to function
ADAPTABILITY to function on a global basis
on a global basis

1 | Material resources are activity | Information resources and management
base quality are activity base

2 | Carrying on nation-wide | Participation in  globally  fragmented
business only production or/and sales chains

3 | No attention is paid to branding | Branding and protection of the brand
and its protecting components by means of protection

documents

4 | Process approach to operations | Project approach to operations

5 | Keeping to the principles of | No limitation as for the territorial location of
territorial  concentration  of | production facilities and trading subdivisions
activities

6 |Tendency to  complicated | Tendency to network and  project
bureaucratic structures organizational arrangement

7 | Limited production | Diversification of business lines
specialization

8 | Product standardization Sales personalization and adaptation of

product to demands of certain markets

9 | Attempts to perform all | Active use of outsourcing possibilities
functions with the help of
internal forces of the company

1 | traditional processes and lack of | Innovativeness of each business process

0 | innovation

Source: compiled by the author

Currently enterprises cannot hold their competitive positions for a long time if

they take into consideration tendencies in processes concerning branding and their
support. Market possesses visible attributes of brand competition instead of
competition of certain goods. Tom Frank argues that “we no longer sell a product; we
sell the brand and consume the product. No one gains revenue merely with a product;

rather, a set of tangible and intangible values are achieved by selling the brand” [1].
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Not always adaptivity as the evidence of economic system can be estimated
quantitatively and forecasted reliably. However, the enterprise having various tools of
reactions to challenges of external environment is more stable in global markets.

We think that it is next to impossible to make alternations to factors of external
environment; however, it is achievable to use the possibilities opening ways for the
processes of globalisation or localization in terms of enterprise.

Such potential benefits should be involved in branding strategy as well as in
the programs aimed at support and progress of a company’s brand.

Large international and transnational companies react rather sensitively to the
differences between the consumers from different territorial or segmental markets; that
is why efforts to adapt to local expectations by means of different branding
mechanisms are being observed.

Brand is a distinguishing name and/or symbol (such as logo, trademark, or
package design) intended to identify the goods or services of either one seller or a group
of sellers, and to differentiate those goods or services from those of competitors [2].

Branding is the process being much wider than just the development of a certain
trading mark. Marketing may contribute to a brand, but the brand is bigger than any
particular marketing effort. It means that scientists emphasize the fact that marketing
deals with tactic steps while branding deals with strategic ones. If the result of
marketing efforts is expressed in “attraction” of a client to a trading mark, then effective
branding makes it possible for a company not to be engaged in constant activation of
certain marketing measures concerning attraction of consumers as the achieved loyalty
to the company does it automatically.

Branding is “the process of creating an association between a
symbol/object/emotion/perception and a product/company with the goal of driving
loyalty and creating differentiation” [3]. Certainly, such definition is quite a simplified
one as branding cannot be limited only by the process of formation of “recognizability”
and associativity of external attributes of a trademark with the company in the
consciousness of the consumers. It is long-term consumer loyalty of that is the key
objective of branding.

Formation of a long-term consumer loyalty to a brand is a complex task
requiring efforts and finances of a company. Sometimes it is rather difficult to gain
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loyalty of consumers; it is important not to confuse loyalty with “latent loyalty” and
“pseudoloyalty”.
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Hayionanvnui mexniunuu ynisepcumem «/{Hinpo8coka noaimexmika»

AHANI3 METOOAUKN ®OPMYBAHHA UIHU HA BYIiINA
«POTTEPOAM+»

Anomauia. B cTatTi po3rIsiHYyTI 0COOIMBOCTI METOAUKY (POPMYBaHHS LIHU Ha
BYTULJIS IPY BUPOOHUIITBI €JIEKTPOCHEPTii TETUIOBUX €IEKTPOCTaHIIi B YKpaiHi.

Knirouoei cnosa: syrinns, tapud, TEC, enexrpoeneprisi, Porrepaam miroc

ITocranoBka npodJsemu. «Porrepnam+» abo «Porrepaam mirocy - METOAUKA
(opMyBaHHS L[IHM HA NAJTUBHY CKJIaJ0BY (BYTruULIs) NpU BUPOOHUITBI €JIEKTPOECHEPrii
TETUIOBHMX €JIEKTPOCTaHIIIN B YKpaiHi. BBenena B nito y Tpasai 2016 poxy [1].

Metonuka Oyia BBeA€Ha B yMOBaX BTpPAaTH YKpaiHOI KOHTPOJIO Haj
yacTUHOIO JoHEeIbKOro ByriibHOTO OaceiiHy uepes3 BiiHY Ha cxoil Ykpainu. Maiixke
BCl IIaXTH 3 aHTPALUTOBUM BYTUUISIM, Ha sikoMy mpaiftoe ouibinicte TEC Ykpainu,
nicas okymnamii {onbacy onMHUIOCH Ha HENMIAKOHTPOJBHINA Teputopii. Biarak, adu
3a0€3MEeUYUTH EHEPreTUYHY HE3JICKHICTh Y KpaiHU BlJ OKYIIOBaHUX TEPUTOPIii, OYyI0
MPUIHATO pIllIEHHs KYIyBaTH MajlWBO HAa MDKHApOIHINA Oipxi B Himepnanmax, Kynu
noctapiisitoTh Byriis 3 [TAP ta IliBnennoi Amepuku [2].

Meta. Oco0GaMBOCTI OIIHKM LIHM BYruuis npu Koro mocrasui 3 IIAP nHa
TEIJIOB1 €JEKTPOCTaHLIl YKpaiHH.

Pesyabtatn. HoBa ¢opmyna 1iHOyTBOpeHHsT Oyia  3aTBEp/aKeHa
HamionanpHOt0 KOMICi€l0, IO 3/IACHIOE JIEp’KaBHE peryjioBaHHS Yy cdepax
enepretuku Ta komyHanbHUX nocayr (HKPEKIT) 3 6epe3ns 2016, onmy6nikoBana 23
oepe3ns 2016 poky. IlpeacraBuuxku HKPEKII 3asBnsnu, mo 3aTBepJkeHa HUMHU
METO/MKA PO3paxyHKy Maja YCYHYTH pPyYHE peryJjioBaHHS IIiH, 3a0e3neduTH
HE3aJICXKHICTh BiJl mocTtadyadb 13 30HU ATO 1 mo30aButu YKpaiHy Bij npoosiem 3
HAKOMUYEHHSIM JOCTaTHHhOI KUIBKOCTI BYTUUIS ISl MPOXOJKEHHS OMAIOBAIHLHOTO
CE30HY.

TemnnoBa reHepailisi enekTpoeHeprii ckianae o6iu3bko 20% B eHeprodanaHci

VYkpainu. [TanuBHa cki1a0Ba P TEIUIOB1M reHeparlii cTaHOBUTH moHaa 80% BapTOCTI.
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BiamoBiHO 10 METOAMKY, BapTICTh MAJIMBA BU3HAYAETHCS 32 (DOPMYIIOI0 «ITiHA
BYTULIA y mopTax AmctepiiaM — Porrepaam — AHTBepIHieH + BapTiCTh HOTO IOCTaBKU
B YKpainy». B BapTicThb JOCTaBKM BKJIIOUEHE TPAHCIIOPTYBAHHS 10 YKPaiHCHKOIO
MOPTY Ta 3aI3HUYHUN TpaHCTOPT TepuTopiero Ykpainu Ha ckianu TEC. Ilpu upomy
[[iHa Ha TOKYNKY BYTUUISI BHU3HAYa€TbCAd Ha TMIACTaBl CEpeaHbOi IIHM Ha
€BponeicbkoMy pUHKY 3a 12 MicsliB, IO MNEPeayIOTh MICSII0 BCTAHOBJICHHS
IIPOTHO30BaHO1 OINTOBOI PUHKOBOI IIIHU (TOMY MOPIBHIOBATH ii 3 IIHOIO Ha OipxKi
PorTepnama Ha neBHY AaTy HEKOPEKTHO).

dopmyna po3paxyHky miHu «PorTrepmam+» 3actocoByeThes sk st TEC, mo
CHATIOITh AHTPALUTOBY (nediMTHY) Tpymy BYrULIs, Tak 1 AN CTaHLIN, IO
CHAJIIOIOTh Ta30BY rpyny Byriuis [1]. 3 ciuns no aucronan 2016 poky IiHa TETIOBOT
eJIEKTPOEHEeprii 3pocia y iBa pasu [3].

VY tpaBui 2017 I'enepansHuit npoxypop Ykpainu FOpiit Jlyrienko 3asBuB, 1110
dbopmyna «Porrepmam MmIOC» CTaHOBUTH KOPYIIIMHY 3arpoly Uis ACep)KaBU Ta
3aknuKkaB BepxoBHy Pany «yXBajauTH 3aKOH PO PEHTY Ha BYTULIS Ta 1HIII KOPUCHI
KOIAJIMHK B YKpaiHi Tak caMo, sK 1e 3po0ieHo must ra3y» [4]. YV cepmni 2017 poky
BupanHs JIIT'A.net HazBano «PoTTepaam miroc» KOPYMIIIHHOI CXeMOK HOMED OJUH B
VYkpaini [5].

3a cnoBamu Amnapis I['epyca, ekcrepra y cdepi eHepreTuku (eKc-ujieHa
HanioHanbHOT KOMICIi 3 peryitoBaHHSI €HEPreTUKH 1 KOMYHAIbHUX TOCIIYT), IIOMICSLIS
dopmyia «Porrepaam 1iocy» 30Mpae HAITUIIKOBUN MUTbSIpA rpuBeHb [6]. YV GepesHi
2018 poky Oys0 3amylieHO OHJIaWH-KaldbKyasTop «PoTrepmam mmrocy [7] mos
PO3paxyHKy pO3Mipy NEperuiaTu CrioKUBaYaMu €JIEKTPOSHEPTi.

AHppiit ['epyc BBaxkae, 10 € KUIbKa MOXJIMBUX PIIIEHb ISl BUIPABICHHS
dbopMysi po3paxyHKy I[IHM Ha BYTUUIA. 30Kpema 3 (opMyiau MOKHA TpUOpaTH
BapTICTh JIOCTAaBKH, & TaKOXK BBECTH KOE(DIIIEHT 3HIKKM HA HIDKUY SKICTh BYT1JUIS
(BHICOKHH BMICT CipkH, To1o) [6].

OctanHiM yacoM € OaraTo criekyJssiii moao ¢opmynu "Porrepaam+". Bona
BH3HAua€, 3a KO I[IHOK BYTIJUIS 3apaxOBYEThCA y Tapudpi Ha €JICKTPOCHEPTIIO.
"PorTepnam+" mi€ 1 3arpoxkye MOAAIBIINM 3pOCTAHHSM IIH Ha €J1EKTPOCHEPTIIO.

Taxka mina ine y Tapud TEC, a nieit rapud ine y miny enexkrpoeneprii. Cepeas
1iHa 3a 12 micsriB Oy/ie HIK4a Bil OCTaHHBOI IIiHK Y PoTTepaami, sKIo 11iHa Ha O1pki

pocte. bo nemesiie Byriyuist MEPIIMX 6 MiCSIIB MEPiOy YCEPEIHIOETHCS 13 TOPOKINM
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BYTUUISIM OCTaHHIX 6 MicsIiB. Aye y MailOyTHbOMY Take CepelHe 3HaueHHs Oyne
3poctatu. OTxe, hopMmylia CIPUYUHUTH HACTYIIHE MIAHATTS IIHU EJIEKTPOEHEPTii,
akio Oyne aisatu 1 gani. e oguiero MaHimyssiero € Te, mo Porrepaam He i€, 60 He
J03BOJIsiE€ IMITOPTYBaTu Byriwis 3 Porrepmamy. HacmpaBai HIXTO y CBITI BYTiuIs 3
Portepaamy 1 He Bo3uth. Tam mpocto QopmyeThes iHAMKATUBHUM iHIEekc API2.
XKypnanicramu BCTaHOBJIEHO, 1110 Hi OJIHI€T Oapki Byruuis 3 Portepnamy B Ykpainy He
HaIPaBJISLIIOCS.

benedimiap Burox Bim 1miei popmynu - eneproxosauHr JITEK Pinarta
AxmeroBa. Xonauar BupoOise Oinbine 70% Bciel TermoBoi reHepartii 1 BumoOyBae
nonan 70% enepreruuynoro Byruwis B Ykpaini. Y uucii iHmumx HATEK konTpomoe
BYyTJIe100YBHI 1 TPUEMCTBA Ha HEIJIKOHTPOJIBHOIO TEePUTOPIi:
«PoBenbkuanTpanu™, «CepamoBantpanuty 1 llaxty «Komcomonens JJonbacy».

Kowmmanis JITEK mae Takox cBoi maxtu y PocTtoBchkiit obmacti PO 1
PEryJsIpHO 3BIATH MOCTABIIA€ Byl Ha cxigHOyKpaiHcbkl TEC.

Cymapno 3a 2016 pik Ykpaina imnoprysana 1,3 MiaH. TOHH, TOOTO MeHIIe 5%
BYTULJISL B1JT CYMapHUX MOTPEO EHEePTeTUKH, 10 CKJIAJIal0Th 25 MITH. TOH BYTULIS Y PIK.

[TapanensHo BiIOYBaBCs 1 EKCIIOPT BYT1IUIS: SIK AS(MIIUTHOTO aHTPAIUTY, TaK 1
ra3oBoi rpyn# 3a 1iHow «PorrepaaM+».

BaxxnuBo po3ymiTH, 110 YKpaiHChbKE Tapu(pOYTBOPEHHS [a€ MOXKJIUBICTh
MaHINyJIOBaTh 1 oOMaHioBaTH. SIKIO € Take OakaHHsS, TO 1€ MOXHa POOUTH 1 3
dbopmynoro «Porrepaam+».

Haitgitkimum nokazHukoMm € tapud terutoBoi reneparitii (TEC). ITotim meit
tapud i1e y 1miHy ejaexkrpoeHeprii cnoxkuBadam. Ockinbku 011 80% 3arpat TEC — e
najauBo, To 4yuM Oubmmii Tapud TEC, TuM Ounblly LiHY BYruuis BiH Je-(pakTto
MOKPHBAE.

SAx  BiIOMO, BUKIIOYHO HAa HEMIIKOHTPOJIBHIA  YKpaiHi  TepuTopii
BUJI00YBAETHCSI BYTULISL aHTPALIUTOBUX MApPOK: «A» - aHTparut 1 «T» - xynwmii. Ha
1IbOMY BHU/I1 TaJIMBa Tpaifioe mojouHa 3 12 ykpaincekux TEC. Pemra TEC cnamioroTs
BYT'ULJISL Ta30BUX MapokK, KMl BuaoOyBaeThcsi B CximHomy JlonOaci 1 Ha 3axigHid
Vkpaini. [licng mouatky BiMiHM VYkpaiHa MNOCTIHHO BigdyBae JedILUT BYTriLIA
AHTPALIUTHOI TPYIIN.

['onoBHUM mozpa3HUKOM B Iiii cdepi € Tak 3BaHa (opmyna «Porrepmam

TUTIOCY». 3aBASKU 1 TEIUIOBa TEHepallis Npojae eleKTpoeHeprito B EHepropuHok 3a
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3aBHILEHOIO LIHOIO, B SIKI BPaXOBYETHCS BApPTICTh BYT'ULIS HAa €BPONEHCHKIN OlpKi 3
ypaxyBaHHSM MOTO JOCTABKH B Y KpaiHy.

Sk Oenumapka (Mapkepa, Ha SKUH JIOPIBHIOE peryisiTop) Oyna oOpaHa
eBporneiichKka Oipika, ska BpaXoBYeE IIHY BYTULIS ra30BUX MapoK B TopTax AMcTepaam-
Portepnam-AntBepnen (APA) 3 ypaxyBaHHAM ioro jgoctaBku B Ykpainy. Lle 1 €
«uIIOCY» y (hopmyi.

Ile Tak 3Banwmii iHAeKc API2. IMnopTHHII mapUTET y BApTOCTI BYT'JLIS TIOBUHEH
OyB JIIKBIIyBaTH 3aJIeKHICTh YKPAaiHCBKMX TIE€HEPYIOUHX KOMIIaHIM BIJ MOCTaBOK
BYTUIIS 3 HEIIKOHTPOJIBHHUX TepuTopiid. [lepenbdavanocs, mo B pasi popc-moxopa -
TaKOTO0 K 3apa3 - TeHKOMIaHi1 3MOXXYTh JTUBEPCU(PIKYBaTH CBOI TOCTABKH, 3aKyTUBIIH
BYTLJISL 32 KOPJIOHOM.

Binpasy Bunukiu nutanus, uomy Perynstop Bubpas came 1ieit 6enumapk. [lo-
nepie, el 1HAEKC MOKa3ye IIHy BYTULIS Ta30BUX MapoK, a He ACPIUTHOTO s
YKpaiHu aHTpauury.

[To-npyre, MIiHICTEPCTBO €HEPreTUKH Ta BYTUIBHOI IMPOMMCIOBOCTI HE
nepeitHsatu  iHHoBanito HKPEKY. [lima Byruuis pans JepkaBHUX IIaxXT JOCi
BCTAHOBITIOETHCSI MIHICTEPCTBOM BPYUHY.

[To-Tpere, Bxe Ha ouatky 2016 poky Oyina 3po3ymiio, mo iHaexkc API2 6yne
POCTH, pearyrouu Ha MiABUIIEHHS CBITOBUX I[1H Ha HadTy. Tum vacom, iHaekc API2 +
JOCTAaBKa, 3aKJafaBcsi B ILIHY BCl€i TemIoBOI reHeparii. I Tiei, sika mpaitoe Ha
nedIUTHOMY aHTPAIMTI, 1 Ti€l, SKa CHAIIOE€ Ta30Be BYTULIA, IO BHJIOOYBAETHCS B
VYkpaini.

HesBaxatouu Ha te, mo [lopsgok pospaxynky OPII mificHo omy0OmikoBaHuUH,
MaJio XTO B YKpaiHi po3yMie€, K pO3paxoBYeThCs (hopmyJia.

Anppiit ['epyc nosicHioe, YoMy 3apIuiaTH MIaXTapiB HE BUPOCIU Bijl BBEICHHS
dbopmynu "Porrepnam+". Beeaenns dopmynu "Porrepmam+", mo mnpusBena 1o
MIIBUIIEHHS Tapu(iB Ha €IIEKTPOEHEPTII0, siKa 310pasa 31 CroKHBaviB Bxke Outbiie 17
MJIpJI. TPUBEHb, Ha JKallb, HE MO3HAYWIOCA IO3UTHBHO HA M0OpOOYT IIaxTapiB
Jep>kaBHUX maxT. Jlep:kaBa 10C1 HE MOKE TOTaCUTU OOPIH 13 3apIjIaTH TIPHUKAM.

ToOTo, HaBITh HOMIHAJbHE 3POCTAHHS 3apIUIaTH IIAXTapiB BIAOYBCS HE 3a
paxyHOK HaampuOyTKiB Bij cxemu "PoTrrepmam +", a 3a paxyHOK TOro, Mo OyiH
3HMKEHI BUTPATH Ha COIlalIbHI 3axoau. A Bce Buroaw Bix "Porrepmam +" mimumm

aKifioHepaM Ta I1HIIMM BHUTOJI0OHAO0yBadiB. A SKIIO TOPIBHIOBATH CYMapHO CTaTTi
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"3aprutatn" 1 "BuUTpaTH Ha comianbHi 3axoau”, To B 2016 pomi BigOymocs ix
ckopoueHHs Ha 10,7%, abo 384 muH. rpH.

I'omoBa HKPEKII Oxcana KpuBeHko mnoBigoMuiia, IO KOMICIS TUIaHY€
ckacyBatu popmyiny “Porrepmam+”. Hacmipasai x 3’sicyBajocs, o Hapa3i HiY0To He
3MIHIOEThCS, @ opMyIia ckacyeTbes Juie 3 1 mumasa 2019 poky.

Sk 3a3HauuB rosjoBa Acoliaiii CIOXUBa4YiB €HEPreTUKH Ta KOMYHaJIbHUX
nociayr Auapiii ['epyc, BCi po3yMitoTh, 110 1 hopmyiia “Porrepaam+’ € yocoOaeHHIM
torn-kopymiiii. biumeme Toro, y 2017 pori BoHa IMociia Tepiie Micle cepen
KOPYIIIHHUX CXeM 3a 26 pOKiIB HE3aJIeKHOCTI YKpaiHu.

BucHoBku

1. TemnoBa reneparis enekTpoeHeprii ckiagae 0au3bko 20% B eHeproodananci
VYkpainu. [TanvuBHa ck1ag0Ba Ipu TETUIOBIM reHepartii craHoBUTH moHaj 80% BapTOCTi.

2. Hacnigkom dopmymu «PoTTepaam+» cTaB picT LIHA Ha €IEKTPOCHEPTIIO.
ina Byruuis ine y Tapud TEC, a ueit Tapud i€ y iHy €JIeKTpOEHEPrii.

3. 3 Porrepmamy Byriuig B YKpaiHy HE BBO3UTBHCS, TaM MPOCTO (POPMYETHCS
inaukatuBHUi 1HIEeKC API2. 3 AP, CIIIA Byruuis nmocraBise€Tbesa Oap:kaMH B OPTU
VYkpainu, a 3 Pocii 1 [Tonbii — 3ami3HuIero.

4. Ilina na Byrunis maxt JJTEK Bu3nagaeThcst co01BapTICTIO HOTO BUTOOYTKY,
a TEC — 3a ¢popmynoro «Porrepaam+.

5. SIkicTh Byruis 1 BMICT Y HOMY CIPKH BIUIMBA€E HA WOTO IIIHY.

6. HKPEKII mnanye ckacyBatu popmymy “Porrepaam+”, mpote, Hapasi HIYOTO

HE 3MIHIOEThCS, a hopmyna ckacyeTbes e 3 1 mumas 2019 poky.
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Ckipka H.5L.

KaHOUOam eKOHOMIYHUX HAYK, OOYeHm Kagheopu eKOHOMIKU Ma MEHEeOHCMEHNY
Jpocobuywvkozo depiicasnoco nedazoziunoco yHigepcumemy imeri leana Opanka,
IIaciaBcbka B.B.

KaHouoam eKoHOMIYHUX HAYK, 00YeHm Kagheopu eKOHOMIKY ma NIONPUEMHUYMBA
lpuxapnamcovxozo incmumymy imeni Muxauvna I pyuescvkoeco

AHTUKPU3OBE YNPABJIHHA B YKPAIHI B CYYACHUX YMOBAX

AHoTanisi. B craTTi oxapakTepu30BaHO CYTHICTb MOHSTTS aHTUKPU30BOIO
yIPaBIIiHHS; BU3HAYEHO HOro 0COOIMBOCTI B CyYaCHUX YMOBaxX €KOHOMIKH YKpaiHH.
OxapakTepu30BaHO €Talyd EBOJIONIT CTaBJICHHS CYCHNUIbCTBA 1O KpHU3U Y
BIIMOBITHOCTI 3 MaKpOEKOHOMIYHUMHU 3MIHaMH B YKpaiHCBKiM nep:xkaBi. JloBeneHO
OCHOBHI ~ BIIMIHHOCTI ~MIDXK AQHTHUKPU30BHUM Ta 3BUYAMHUM  YIpPaBIIHHAM
MIMPUEMHHITBKOIO TiSTbHICTIO

Kiio4uoBi cioBa: akTUKpU30BE YINpaBIiHHS, Cy4acHI YMOBH, PHHKOBa
€KOHOMIKa,

I. Beryn. TeopeTuko-MeTOAWYHI OCHOBHM  (POPMYBaHHA  MEXaHI3MY
AHTUKPU30BOIO YIPABIIHHSA MNIJIPUEMHHUIIBKOIO ISUIBHICTIO PO3KPUTO y MPALSIX
BITUM3HSIHHUX Ta 3apyOiKHUX BUeHUX, Takux sk Yeban T., Auenko B., Kpacuiii JI.I'.,
bpoBkoBoi €.I'., Maptunenko €.A., Bacunenko B.O., Jliromenko JI.O. Ta iH.
He3Baxatoun Ha 3HAaYHy KUIBKICTH OITyOJIIKOBAHUX HAYKOBUX IIpallb, YWUMAJo
TEOPETUKO-METOJIOJIOTIYHUX ACTIEKTIB MPOOJIEMH BCE 1€ 3AIUIIAIOTHCS JUCKYCIHHUMU
1 TaKMMH, 10 MOTPEeOYIOTh OLIBII TJIMOOKUX AOCHIIKEHb y 3B’SA3KY 13 3MIHAMHU B

EKOHOMIIIl YKpaiHu.

II. IlocranoBka mpodjemu. CpOTOAHINIHSI TPAKTUKA BITYUZHIHHUX
MIAIPUEMCTB CBIAYUTH PO HEe(PEKTHBHE BUKOPHUCTAHHS IHCTPYMEHTIB YIPaBIIHHS
MIAIPUEMHUIBKOIO  JisibHICTIO.  Tomy, came  akTyamizamisi  e€(QeKTHMBHOCTI
AHTUKPU30BOTO YIIPABJIIHHS Ta MONTYK ONTUMATBHUX CTPATETIYHUX PIIMIECHB € OTHIEI0

3 mpo6JIeM, 110 OTpeOye MepPIIOYEProBOTO PO3B’ I3aHHS.
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III. Pe3yabratu pociaimkeHHsi. I[loHATTS ‘“‘aHTUKpU30BE yNpaBiIiHHS
3’SBWJIOCHh B PUHKOBIA €KOHOMIIll YKpaiHW, a yac MOsBH MPOOJIEMH aHTUKPU30BOIO
ynpaBiiiHHS OyB 00yMOBJICHUN 00’ €KTUBHUMU ITPUUUHAMH.

B HaykoBiii giTepatypi [ 1] mpormoHy€eThCsl BUIIISATH €TAIH SBOJIIOIIT CTABICHHS
CYCIIJIBCTBA 0 KPU3H Y BIJAMOBIIHOCTI 3 MAKPOEKOHOMIYHUMU 3MIHAMH B YKpPaTHCHKIN
JepkaBl — IIEPeX0J0M JI0O PHUHKOBUX BIJIHOCHH, a OTXKE 1 3MIHOK 3aKOHIB
roCroaproBaHHs MMiIMTPUEMCTB, a CaMe:

eTan MOCTPaAsIHChKOI EKOHOMIKHM, IO CYNPOBOIXKYBaBCS 3MIHAMH YMOB
rOCMOJapIOBaHHs Ta MPHUIMHEHHAM JOTAlIMHOT MIATPUMKH MiJMPHEMCTB, IO
CIPUYMHHUIIO KPU3Y MiAIMPUEMCTB-TITaHTIB, OCKUIBKH CEPEIHI Ta Mali MiJIpUeEMCTBA
¢dbyHKIIOHYBaaM 3a iHepuiero (o moyaTtky 90-x pokiB B €KOHOMIII
VYkpainu niepeBakaB KOMAaHJAHO-aJMIHICTPATUBHUNA METOJl YINPABIIHHSA, SKHUM
MOPOJKYBAB BIJCYTHICTh 3B’SI3Ky MK pe3yJibTaTaMu POOOTH MiAMPUEMCTBA Ta MOTO
PO3BUTKOM Y€pe3 HASBHICTh JOTALIWHOI MIATPUMKH);

eTar 3aKOHOAAaBY0 HEPEriaMEeHTOBAHOT KPHU3H;

eTan CTaHOBJICHHS 3aKOHOJIaBCTBA 1010 OAHKPYTCTBA,;

eTan BUHUKHEHHS TOTpeOM B AHTUKPU30BOMY YIPABIIHHI (K CBITYUTH
CTaTUCTHKA, HA ChOTOHI1 YBEPTh KEPIBHUKIB MIANPUEMCTB HE 3HAE, B SIKOMY HAIIPSIMKY
Tpeba AiSTU Ta IKUX 3aX0/11B HEOOX1THO BXKUBATH IS TIOJI0JIaHHS KPU30BOTO CTaHY, a
OJIU3bKO TPETMHU KEPIBHHMKIB MAalOTh HaMip BXUBATHU 3aXO0J]M, MOB’s3aHl JIMILIE 31
CKOPOYEHHSIM KIUJTBKOCTI 3aHATHUX TMPAIlIBHUKIB YK BIJIMPABICHHSIM iX Y BUMYIICHY
BIJIITYCTKY).

AHTHUKPHU30BE YIPABIIHHS BBaXalOTh CHEIUGIYHUM BUIOM YIPABIiHHA B
YMOBaxX pUHKOBOI eKOHOMiKH. CyTHICTh aHTHKPHU30BOTO YIIPABIIHHS BUPAKAETHCSI Y
TaKHUX TIOJIOKEHHSX

KpHU3H MOXKHA Tiepen0adyBaTH, O4IKyBaTH, BUKJIUKATH;

KpU3H B TIEBHIA Mipl MOXHa MPUCKOPIOBATH, MOIEPEIHKYBaTH, TIEPECyBaTH B
yaci;

JI0 KpU3 HEOOX1THO TOTYBaTUCH;

nepeodir KpU3u MOKHA TIOM’ SIKIIIUTH,

KPHU30BI1 MPOIIEC] A0 MEBHOI Mipyd MOXKYTh OYyTH KEpOBAHUMH,

YIOPaBIIHHS MPOIIECAMH BUXOAY 3 KpHU3H 37aTHE MPUCKOPIOBATH IIi MPOIIECH 1

MIHIMI3yBaTH iX HACJIiJIKH;
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YIOPaBIIHHSI B YMOBaxX KpH3W MOTPeOy€e OCOOJMBUX MIAXOIIB 1 CHEIliadTbHUX
3HaHb [2].

AHani3ylouu 3aKOHOAaBY1 aKTH Y KpaiHu, HAMU BCTAHOBJICHO, 10 B HUX TEPMiH
“aHTHKPHU30BE PETYIIOBAHHS HE 3aCTOCOBYETHCS, OJIHAK 1€ HE O3HAYAE, IO MOAIOHUN
HANPSIMOK JISUTBHOCTI YpsSAoM YKpaiHH HE MPOBOAUTHCS. Tak, HAMPUKIIAA, HaKa30M
MiHicTepcTBa €KOHOMIKH Ta 3 TMTaHb €BPONEHCHKOT IHTerpallli YKpainu Bij 15 TpaBH
2003 poky Ne 118 3arBepmxkeno IlnaH 3axo0/iB CTOCOBHO MOJIMIIIEHHS MPOBEICHHS
Jiep>KaBHOI TOJITHKH 11010 3a1100iraHHs 0aHKPYTCTBY, 3a0€3MeUeHHs YMOB peaizaiii
MPOIETyp BITHOBICHHS TUIATOCIPOMOXKHOCTI OOpKHHUKIB a00 BH3HAHHSA IX
OaHKPYTOM.

AHani3 mnepeniky 3amporoOHOBAaHUX Y IIbOMY IUIaHI OCHOBHUX 3aXOiB Ja€
MO>KJIUBICTh 3pOOUTH BUCHOBOK, IO 111 3aX0JIM B MEPEBaXKHIM OUIBIIOCTI OPIEHTOBAHI
Ha 3aXUCT JIMIIE I1HTEPECIB JepaBU NPH 3aCTOCYBaHHI MPOIEAYp BIIHOBICHHS
IJIATOCITPOMOSKHOCTI OOpHHKa a00 BU3HAHHS MOro OAHKPYTOM, II0 HEOJAHOPA30BO
MIJKPECTIOETECA TPU  (POPMYIIIOBAaHHI OYIKYBAaHUX pe3yibTaTIB peaiizalii Iux
3axo/iB. bunbIIicTh 3axX0/1B CHPSMOBaHI Ha BPETYJIOBaHHS KOH(MIIKTHUX BIIHOCHH
MK €EKOHOMIYHMMH CY0’€KTaMu B MPOIECI pearizallii nmpoleaypu 0aHKpyTCTBa, a HE
Ha JIONOMOTY MIIIMPUEMCTBAM Y TOIEpeKEHHI HacTaHHs OaHkpyTcTBa. HaBeneHi
dakTu e pa3 miIKpecIIoTh, III0 Y HOPMAaTHBHO-TIPABOBUX aKTax YKpaiHU MOHSTTS
“kpu3a” y OUIBIIOCTI BUNAAKIB OTOTOKHIOETHCS 3 MOHATTSIM “OaHKPYTCTBO” 1 HA 1K
OCHOB1 BUKOPUCTOBYETHLCS TEPMIH “@aHTUKPU30BE YIIPABIIHHS .

AHTUKPHU30BE YIMpaBIiHHS B HOPMATHBHO-TIPABOBUX aKTax YKpaiHu, SK
MPaBUJIO, PO3YMIETHCS Y BY3bKOMY AaCIEKTI K MPOIEC, MOB’SI3aHUN 3 JIKBIJAIIEIO
3a00proBaHoOCTI MIAOPUEMCTB ab0 MISJBHICT B YMOBAaX BH3HAHHS MIANPUEMCTBA
O0ankpyToM. [To110HOT TOUKH 30py HOTPUMYETHCA 1 Ipyra Ipylia eKOHOMICTIB:

“aHTUKPU30BE YIPABIIHHSI — CYKYIHICTh (GOpM Ta METOJIB peaizallii
AHTUKPU30BHUX MPOIIECIYP 1010 KOHKPETHOTO MiANprueMcTBa-00pKkHUKa” [3].

Tperst rpyna eKOHOMICTIB HE JJOMYCKalOTh 3BYKEHHS MOHATTS “Kpu3a’ JUIIE
0 TepMiHy ‘“OaHKPYTCTBO’, MalOTh CBO€ PO3YMIHHS TOHSTTS ‘‘@HTUKPU30BE
YOpaBIiHHS:

“aHTUKPU30BE YIPABIIIHHS — CIICIaJIbHE, ITOCTIHHO OPTaHi30BaHE YIIPaBIiHHS,

HaIllJICHE HA HAaHOUTBII OnlepaTUBHE BUSIBJICHHS O3HAK KPU30BOTO CTAaHYy Ta CTBOPEHHI

BIJIMOBITHUX TIEPEIYMOB ISl HOTO CBOEYACHOTO TOJOJAHHS 3 METOI0 3a0e3MeUCHHS
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BIIHOBJICHHS JKUTTE3/IATHOCTI OKPEMOTO MIAIMPUEMCTBA, HEJAOMYIIICHHS! BUHUKHCHHS
cuTyallii oro 6ankpyrcrea” [4];

“ CBO€YACHE 3aCTOCYBAHHS AHTHUKPU30BHUX 3aXOJIB B MPAKTHUIl YIPABIIHHS
BITUYM3HSIHUMU IANPUEMCTBAMH MOKE CIIPUATH YHUKHEHHS HUMH (DIHAHCOBOI KPU3H
ta 0aHkpyTcTBa ” [5];

“aHTUKPU30BE YIIPABIIHHA — 1€ Take YIOPABIIHHS, SKE HaIJIeHe Ha
NOMEPE/KEHHSI MOMJIMBUX CEpPUO3HMX YCKIATHEHb Yy PHUHKOBIM disUIBHOCTI
MiAIpPUEMCTBA, 3a0€3MeUeHHs] HOro CTabUIBbHOIO Ta YCHIIIHOTO TOCHOJApIOBaHHS 3
OpIEHTAIlI€I0 HA PO3IIUPEHE BIATBOPCHHS HA HAWCYYaCHINIH OCHOBI Ha BJIACHHUX
HaKONUYCHHSX [6].

BiamnoBigHO 4O HaBeIEHUX BHU3HAYEHb, BUAUISIOTHCS OCHOBHI BIAMIHHOCTI
MDK aHTUKPU30BUM Ta 3BUYAWHUM YIMPABIIHHAM HIANPUEMHUIIBKOIO JTISUIBHICTIO, 110
€ OCOOJIMBO aKTyaJbHUM JUIsl BITYM3HSHHUX IMIJNPUEMCTB B HHHINIHIX YMOBaX
rocrofaproBaHHA B YKpaiHi:

roJIOBHa Me€Ta aHTUKPHU30BOIO YIPABIIHHA — 3a0€3MeYeHHsI CTIMKOro
MOJIOKEHHST HAa PUHKY 1 CTa0IbHO CTIMKUX (PIHAHCIB KOMIIaHIi MpU OYIb-SIKUX
E€KOHOMIYHUX, MOJITUYHUX, COLIAIbHUX MeTamop(do3ax y KpaiHi;

B 100 paMKax 3aCTOCOBYIOTHCSI B OCHOBHOMY T1 YNPaBIIHCHKI IHCTPYMEHTH,
AK1 HailOUIbll e(eKTUBHI MpPU MOJOJAHHI TUMYACOBUX (PIHAHCOBUX YCKIIAQTHEHb, B
PO3B’s3aHH1 IHIIMX MOTOYHUX NpodsieM Qipmu;

rOJIOBHE — TPUCKOpPEHA Ta Jl€Ba peakilisl Ha ICTOTHI 3MIHM 30BHIIIHBOTO
CEpellOBUIlla Ha OCHOBI 3a3JalieTifib PO3POOICHUX aJIbTEPHATUBHUX BapiaHTIB, IO
nepeadavaroTh pI3HOMaHITHI Tpanchopmariii B 111k cepi B 3aJIeKHOCTI BiJ] CUTYaIlii,

B OCHOBI JISKUTh MPOIEC MOCTIMHUX Ta MOCI1JOBHUX 1HHOBAIIH;

CIIPSIMOBAHO Ha HE, 11100 HaBITh B HAWCKIAAHIIIIN CUTYaIlli, B SIKii OMUHUIIOCH
MIAPUEMCTBO, MOXHA OYyJ0 BBECTH B JIIF0 TaKi MEXaHI3MHU, KOTpPi JTO3BOJWIH O
e(eKTUBHO BUOpATHCA 3 YCKIIAHEHD 3 MIHIMAJIHLHUMU BTpaTaMH.

BBakaemo, 10 OCHOBHOIO METOI AHTHKPHU30BOTO YIIPABIIHHA €
po3poOka 1 peamizalliss 3axoJliB, CHOPSIMOBAHMX Ha HEUTpamizaiilo HalOUIbII
HEOE3MEeYHUX MUIAXIB Yy JIAHLIOraX, sKi MPU3BOJATH JO KpPU30BOIO CTaHy
MITPUEMCTBA.

V. BucnoBku. [IpoBeaennii aHamiz cy4acHOro CTaHy pO3BUTKY B YKpaiHi

AHTUKPU30BOTO YIIPABIIHHS A€ 3MOTY 3pOOUTH BUCHOBKH:
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1. Ha cporomnimHii J€Hb HE ICHYE€ OMHO3HAYHHX IMIIXOMIB IO
CYTHOCTI aHTUKPHU30BOTI'O YHPABJIIHHSA, OCKIJIBKH OKPEM1 I'PYIH €KOHOMICTIB MaloTh
NPOTUIICKHI HOTJISIIN Ha CYTHICTh aHTUKPU30BOTO YIIPABIIHHS;

2. Hamm 3anmpomoHOBaHO YJAOCKOHAJEHE BHU3HAYEHHS AHTUKPH30BOTO
VOPaBIMIHHSA SIK CHEI[iaTbHOTO, KOMIUIEKCHOTO TIPOIECY MOHITOPUHTY BIUIMBY
HEraTUBHUX (DaKTOPIB HA ISUIBHICTD MIAIPUEMCTB 3 METOIO 3a0€3IeUeHHs MOCTIMHOTO
(YHKITIOHYBAHHSI Y 30H1 €KOHOMIYHOT O€3IeKH, BXKUTTS 3aXO0/I1B 11010 IMOTEPEIKESHHSI
Nepexoay Cy4aCHUX BITUYM3HAHMX MIANPUEMCTB JI0 KPU30BOI 30HH, & Y KPUTUYHUX
BHITAJIKaX 3 METOI0 MaKCUMAJILHO IBHIKOTO BUXOY 3 KPU30BO1 30HHU.
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EFFICIENCY OF PUBLIC ADMINISTRATION BY THE AGRIBUSINESS
INDUSTRY OF UKRAINE

Abstract: In work the current state and efficiency of the state support of the
agrarian sector of economy of Ukraine are investigated. The main directions of state
regulation of farm-production and the main instruments of their implementation are
proved. Scientific opinions of different authors on the nature of state regulation of
agriculture are investigated. The analysis of dynamics of production of gross domestic
product on the industries of Ukraine and the place is carried out to them the

agribusiness industry. The main reasons which are negatively influencing efficiency of public administration are

established and the priority directions of state regulation of the agrarian sector are planned.
Keywords: state regulation, state support, agrarian sector, gross internal

product, public financing.

I. Introduction. In the agrarian sector of the country in recent years there was
number of cardinal transformations which led to formation of multistructure agrarian
economy, emergence of the enterprises of various legal forms, creation of the market
of agrofood products. It should be noted that along with the positive moments
transformational processes introduced set of problems which do not allow the agrarian
sector to develop effectively. Many of these problems are connected with use of market
mechanism which action cannot be estimated unambiguously. The known market
failures are most often shown in the agrarian sector owing to its specifics, on the one
hand, and impossibility to develop the industry only market tools with another. The
most efficient way of the solution of the matter is use of methods of state regulation.
However many questions of rather effective state support of the agrarian sector during
the period after the economic crisis of 2013-2014 years remain a little studied.
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Il. Problem definition. The purpose of article consists in the analysis of
features of public administration by the agrarian sector and justification of the main
mechanisms of state regulation of efficiency of agro-industrial production.

I11. Research results. Features of state regulation of the agrarian sector of
economy are created by the mechanism of development of agriculture which provides
existence of mutually agreed elements, such as: normative and legal levers; budget and
financial regulation and target support of certain leading regions and regions of average
and depressive development; state regional programs of development; creation and
development of special economic zones in certain regions; development of
interregional and border cooperation [6].

System impact of the state on production, storage, processing and the market
of agricultural products, raw materials and food, and also on material support of agro-
industrial production is caused by objective need of maintenance of economic balance,
proportions and the income of producers, and also achievements of high economic and
social performance of functioning of the agrarian sector, food security of the country.

Owing to the specific features, recurrence of production agriculture cannot
participate fully and on equal terms in the cross-industry competition. Therefore
agriculture demands carrying out active and specific agrarian policy for preservation
and development of this important sector of economy. Agrarian policy has centuries-
old history including state regulation, but right now as theoretically, and in respect of
real policy consciously, such agrarian policy and its state regulation is how important.
First of all, it is necessary to emphasize two main theses — the agrarian sector in the
economic plan is not the self-sufficient industry, and the food market self-regulating.

Are developed by the Ministry of Agricultural Policy and Food and it is
accepted the government of Ukraine the state program "The uniform complex strategy
of development of agriculture and rural territories for 2015-2020" which general
purpose consists in increase in competitiveness of the agrarian sector of economy and
assistance to sustainable development of rural territories according to international and
the European standards [3].

According to this program, justification of the concept and the strategic
directions of development of the state support of agriculture of Ukraine is oriented to
experience of the developed countries. So, price support of agriculture in the EU makes
91% of all sum of budget financing, in the USA - 48%, Canada - 53%. In the West the
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essential share of the income of the farmer forms at the expense of the state sources: in
the countries of the European Community (EC) - 3%, Finland - 72%, Japan - 72%, in
the USA - 27-40%. The state support of landowners in EU countries in 2013 made
from 175 to 1343 euros for 1 hectare of agricultural grounds, including in the
Netherlands - 500 euros/hectare, Belgium - 508 euros/hectare, Poland - 345
euros/hectare, Germany - 396 euros/hectare. Financial support of agriculture in
Ukraine (preferential indirect — at the expense of special regime) hardly reaches 40
euros for hectare [6].

The agrarian sector is important component of economy of Ukraine from which
functional condition in direct dependence there is food security and independence of
the state, development of the internal and external markets, so and the standard of living
of the population. By calculations, in 2017 the agriculture share (together with hunting
and forest husbandry) in total amount of gross domestic product of all industries of
economy made 10,2% (tab. 1).

According to Ukrstat, the absolute value of the gross domestic product
(nominalGDP) which is actually developed in Ukrainein 2017 made 2982,9 billion
UAH that exceeds indicators of 2010 and by 2,2 times of 2013 three times. However
the real GDP provided in dollar equivalent after 2013 catastrophically decreases: in
2015 and in 2016 twice, in 2017 for 49,1% relatively 2013. In the agrarian sector the
same tendency is noted, i.e. in nominal GDP in 2018 it is more relatively 2010 by 3,7
time, 2013 — by 2,3 time and 2016 for 10,1%. Real GDP is lower relatively 2013 for
44%.

Despite it, efficiency of farm-production of Ukraine remains at a low level,
especially livestock production. So in 1990 agriculture of Ukraine was profitable with
the level of profitability of 42,6%. After series of the undertaken reforms in 2000
agriculture became unprofitable with the level of profitability of 1,0%, and the
livestock production was the most unprofitable (-33,8%), and crop production
profitable (+ 30,8%). In 2017 agriculture in general became profitable, with the level
of profitability of 30,5%, crop production of 36,1%, livestock production of 12,3%, but
there is unprofitable production of KRS meat (-24,5%), pork (-4,5%) to wool (-74,7%)

[2].
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Table 1

The Gross Internal Product (GIP) of Ukraine by types of economic activity

(in the actual prices, one million. UAH) [7]

Indicators vears

2010y. | 2013. | 2014. |2015. |2016. |2017.
Agriculture 82948 | 132354 | 161145 239806| 277197| 305194
Industry 250774 | 303086 | 325242 393142 | 497949 | 647317
Construction 36648 | 38450 | 36876| 38928 | 49871 | 68152
Trade 162171 | 222789 | 233702 273989 | 331832| 421368
Activity of hotels 10105 | 11540 | 9927 | 11946 | 13849 | 18130
Activity of transport 87269 | 110085| 100889 134978| 156333 | 190229
Other types of activity 362260 | 518060 | 514938 596598 | 693408 | 1332530
In total, million UAH 992175 1336364 (1382719 1689387 | 2020439 | 2982920
Dollar exchange rate,
UAH [1] 79 8 11,9 21,8 25,5 26,6
GDP, one million USA
dollars 125591 | 167045 (116194 | 77494 | 79233 | 112139

In system of reproduction investments possess the major role in recovery of
production resources, and, therefore, and ensuring certain rates of economic growth.

Own means of the enterprises and organizations in 2018 yeas at the expense of
which 69,9% of total amount, the credits - 5,3%, direct foreign investments - 1,4%,
means of the state budget - 3,5% and the local budget - 9,2%, other sources - 2,9% are
mastered remain the main source of financing of capital investments. It should be noted
that till 2014. the share of the state investments made up to 10%, the credits to 15%
and foreign investments to 4%. As we see, the most part of investments formed at the
level of economic structures whereas in 1991. the defining role in formation of

investment resources was carried out by the state.
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In EU countries the state support of agriculture is carried out by providing the
cheap credits to landowners, maintenance of fixed prices, performance of direct
payments and so forth. In Europe 90% of the prices of agricultural products in the form
of subsidies for support of landowners because of the high prices of means of
production fall under state regulation [5].

According to the adopted Law of Ukraine "About the State budget of Ukraine
for 2018" [4], only 14,3 billion UAH or 1,5% of total amount of the budget were
spent for direct support of agriculture in 2018. This sum needs to be increased three
times or to bring to 45 million or 4,5% of total amount of the budget.

Experts mark out three largest categories of support which constrain
development: measures of financial support of agriculture (for example, state subsidies
to livestock production and crop production, 48%), supports of gardening, winemaking
and wine growing (30%) and Agrarian fund (22%).

The state financial policy in the field of agrarian and industrial complex of
Ukraine in the conditions of limitation of resources has to be guided by creation of self-
sufficient financially independent agrarian sector of economy. The decisive reasons not
of productive use of funds of the state budget which are allocated for assistance of
agrarian and industrial complex is imperfection of mechanisms of receiving and
distribution of budgetary funds and violation of budget discipline at their use. Annual
change of organization and mechanisms of assignment from the state budget, their
bulkiness, the overdue statement and entering into them of numerous changes during
the long period attracts untimely receiving means of the state financial support and
their inefficient use and return.

IV. Conclusions. During the period after the economic crisis of 2013-2014, the
agrarian sector allowed to smooth partially effects of financial and economic crisis in
the country. Thus, during the research it is revealed that for effective development of
agro-industrial production in Ukraine and increase in its competitiveness first of all it
IS necessary to increase public financing of agriculture to 45 billion UAH, to secure it
against corruption component and to improve its effective distribution and application.
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ANALYSIS OF TRANSFORMATION OF POLITICAL ELITES IN THE POST-
SOVIET SOCIETY (1991-2000)

The research aim is analyzes the process of changing elites. According to the
research of historians and political scientists, several models are distinguished, with
the help of which one can reveal the essence of the transformation of elite groups.

The research methodology should be based on transformation models of
elites. The first model is the change in flows where the transformation is presented as
a sequential change of several waves of the ruling elite. The second model is political
capitalism, the most common transformation model. The third model is a rebellion of
the economic elite or the awakening of regional elites. The fourth model - the role of
counter-elite, reflects the public and social aspects of the political process.

The scientific novelty is that the stages of the transformation of political elites,
the reconversion of the Soviet party nomenclature into the political system of Ukraine
are considered. The analysis of generations and ages of the political elite of
independent Ukraine is given.

The article analyzes the articles of the Constitution of Ukraine, the rules of law
governing the activities of the political elite. An analysis is made of the formation of
government bodies after the proclamation of independence of Ukraine, the
transformation of the Soviet political elite during the transition period.

Conclusions. Analysis of the events of 1989 — 2000 allows to draw conclusions
about the formation of the political elite in Ukraine. We note the high degree of
continuity of the domestic elite, especially its bureaucratic component.
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Meta aociaiokeHHsI — aHali3 MpOIeCy 3MIHM €MT. 3a JOCHIIKEHHSIMHU
1CTOPUKIB, TTOJTITOJIOTIB BUAUISIOTHCS JEKUTbKA MOJIEIIEH, 32 IOMMOMOTOI0 SIKUX MOYKHA
PO3KPHUTH CYTHICTh TpaHC(OpMAIIil eITHUX TPYIIL.

MeToaoJorisi AocaigkeHHss — Teopis TpaHchopMallii Mojeael MoJITUHYHUX
emt. Ilepma monmenb — 3MiHM MOTOKIB Je TpaHchopMallis TMpeacTaBlieHa SK
MOCJTiIOBHA 3MiHA JIEKIJIbKOX XBHWJIb MPABIAYOi eiTh. Jpyra Mojaenb — MOJITHYHOTO
KamiTajai3aMy, HalO1IbIl momupena Moaens Tpancdopmariii. Tpets Mmoxens — OyHTY
€KOHOMIYHOI €JITH 4YM MpOOYy/KEHHS perioHalbHUX eliT. YeTBepTa Monenb — poii
KOHTPEJIT BijoOpakae myOJiyHi 1 CollialibHl MOMEHTH MOJITHYHOTO MPOIIECy.

HaykoBa HoBu3Ha. Po3risinatorbest crafii TpancopMallii MOMITHYHUX €T,
PEKOHBEpCIA PaIHCHKOI MapTIiHOT HOMEHKJIATYypy B MOJITHUYHY CUCTEMY YKpaiHH.
JlaeTbCsl MOKOJIIHHUKA Ta BIKOBUHM aHal3 MOJITUYHOI €T HE3aJeXHOi YKpaiHH.
3niiicHIoeThCs aHami3 crareil Konerutyiii Ykpainu, HOpM pasa, siki O perysiatoBaiu
JUSUTBHICTh TOJITHYHOI eiTH. PoOuthbest anaini3z ¢opMyBaHHS OpraHiB BIAIW IICII
MIPOTOJIONICHHST HE3AJICKHOCTI YKpaiHu, TpaHchopMmallis paasHChKOI MOJITUYHOI
SJITH B MIEPEX1THUMN TIEPiO/.

BucHoBku. Amnaniz moaiii 1989 — 2000 pp. gae 3mMory 3pOoOMTH BHCHOBKH
00 (popMyBaHHSI MOMITUYHOI €liTH B YKpaiHi. Big3zHauaemMo BUCOKHI CTYMiHBb
CIaJKOBOCTI BITYM3HSAHOI €JIITH, 0COOJIMBO ii OIOPOKPATHUUHY CKIIAIOBY.

KarouoBi cjoBa: momrthuHa emiTa, TpaHcdopmailis, PEKOHBEPCis,
HOMEHKJIaTypa, KoHCTUTYyIIis, IepexiHl CyCiIbCTRA.

Problem statement. Political parties and their leaders begin to work actively
on the eve of presidential or parliamentary elections. There is a large number of them,
and it is simply impossible for a simple ordinary citizen to understand their program
documents and analyze them. Political parties cause mistrust among citizens during
difficult times for Ukraine. Ordinary citizens are waiting for a new, young political
elite, capable of building a country in the modern and fast-moving conditions of the
state. The analysis of the stages of the formation of the Ukrainian political elite, its
influence on the processes of the formation of an independent state from the moment
of its independence, remains an urgent topic. Especially on the eve of the presidential
elections in Ukraine in 2019, the problem of the transformation of elites is important.
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The article analyzes political science and historical research on the problems of
political elite change and transformation in the post-Soviet period. The transformation
of elites is a process of cardinal changes that concern the structure of elites and its
interactions, the value-normative and institutional framework for the functioning of
elites (Nikulin 2005, p. 92).

The political elite in the period of social transformation is undoubtedly one of
the main actors in the political arena. When revolutionary changes take place in the
society, the political elite has great hopes for the formation of effective power
structures, stabilization of the situation. This hope was also laid during the
proclamation of Ukraine's independence in 1991.

The process of forming a political elite is a top priority for the state, especially
for post-communist states. It is long, even under favorable conditions, for many
decades. In the post-Soviet countries, the transformation process is extremely complex.
Many of them either did not have a state tradition, or it was interrupted for centuries.
Therefore, the process of radical socio-political transformations coincided in time with
the process of building the state. And this means that the process of becoming a national
elite takes place in an extremely complex, non-traditional situation.

The transformation of the elite includes not only the coming to power of
counter-elites, but also massive transformations within the ruling elite itself. In
particular, the domination of a new grouping within the ruling elite or even the coming
to power of the upper stratum of another social group. The transformation of the elite
is associated with abrupt changes in its ideology and political course, changes in the
methods of recruiting elites; sometimes admission to the elite of representatives of the
counter-elite is taking place (Madzi, 2008, p. 171).

The analysis of sources recent researches. Since the beginning of the 1990s,
the elite have been divided into «old» and «new». Two scientific approaches are
separated in explaining the transition from the «oldy to the «new» elite. The first one
assumes a correlation in the newly elites between the political (party) and economic
(managerial) components, which are not formally connected with the previous political
system. The second one provides for either a «revolutionary» complete change of elite,
or self-preservation and the replacement of «scenery» around the elite. There is the
coming to power of the counter-elite.
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Another basis for systematization of concepts describing a social transition may
be the ratio of the role of the political (party) and management (economic) component
of the Soviet elite (nomenclature) in its further transformation into the political elite
(Rotar, 2006, p. 61). The transformation process is not complete and significant
changes have been taking place in the elite groups to date.

In our opinion, the second concept more optimally gives a picture of the
transformation of the political elites of Ukraine in the context of the transition from
totalitarianism to democracy. One of the main ways of transition of the old political
elite into a new political regime in Ukraine was the "horizontal™ transition into the
ranks of the new political elite through the entry into new power institutions. This was
made possible by the proclamation of independence by the communist elite and the
«postponementy» of the elections. Representatives of the nomenclature quickly
incorporated the national-oriented ideology into a new own image. In addition, the
formation of its own state raised them from the rank of second persons in the USSR to
the first in an independent Ukraine (for example, L. Kravchuk, E.Marchuk,
I. Plyushch). The first independent elections in Ukraine took place in 1994, while in
most Central and Eastern European countries free elections to parliament took place
immediately after the country became independent (Kruglikova, 1999). The delay in
the elections created conditions where the majority of the population practically could
not distinguish between people, now became known as Democrats.

To characterize the essence of elites in transition societies, researchers use the
term «transformation of elites», «change of elites», «replacement of elites». L. Madzi
in the article «Political elite in transitional societies» states that «replacement of the
elitew means the elimination of the previous elite and the coming to power of
counterelites, which, in its opinion, is the consequence of revolutionary
transformations [Madzi, 2008, p. 230-235]. In Ukraine, there was no 100% elimination
of the old elite, and a replacement for a new one. The reason for this is the impossibility
of completely replacing the professional old staff with public office.

The publication’s purpose.

In the studies of L. Madzi (2008; 2008a), N. Rotar (2006) examines the analysis
of the process of changing elites according to the scheme of I. Kukolev (1997; 1997a).
He highlights several models by which one can reveal the essence of the transformation
of elite groups.
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The first model is the change of flows where the transformation is represented
as the successive change of several waves of the ruling elite. At each stage of the
transformation, the previous wave of the ruling elite puts forward the leadership of the
ruling elite, and in turn becomes a gravedigger for those who put it forward.

The second model — political capitalism, the most common model of
transformation. The content of transformation consists in converting political capital
into economic capital. The political nomenclature used political power and first
mastered the mechanism of privatization of state property. There is a growing power
of political and economic.

The third model is the revolt of the economic elite or the revival of regional
elites. The nomenclature consisted of two parts - party workers and business
executives. Each of them had the power and disposed of certain resources. The
businessmen were in a less privileged position than the party's top. As a result of
transformation, there is a process of commissioning a certain part of the party elite to
the economic, on the basis of this formed modern elite groups.

The fourth model — the role of counterrelated reflects the public and social
moments of the political process. The economic elite used the counter-elite as a
political ally in the struggle against the party critics (the cultural and scientific and
technical intelligentsia); as a result, the economic elite and the nomenclature of the
second and third echelons come to power.

Statement of the basic material. I. Kukolev highlights the stages of the
transformation of the Soviet nomenclature into a new elite:

The first is the consistent loss of power of the CPSU as an organ, structured the
foundations of the entire political system, the monopoly of power — from 1987 to 1989;

The second — a sharp change of the ruling elite — 1991,

The third — the defeat of the Soviet system — 1993 in Russia, in Ukraine, a new
elite uses the Soviet system to legalize power;

The fourth — the legitimization of the elite through the elections 1995 — 1997
(Kukolev, p. 89).

The researchers of the problem of transformation of the political elite of
Ukraine singled out certain transformation cycles. In particular, I. Goliyad focused on
the following (Goliad, p. 2007):
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Latent period (1985 — 1990). Gradual changes of a general political nature,
creation of conditions for the inclusion of the Soviet elite into new types of activity for
it.

Conversion period (1990 — 1991). The nomenclature prepared for change is
involved in creating new institutional, economic and political conditions for the
development of the country. In the past, the ideological unity of the elite remains,
various political and ideological camps appear. Opportunities for new spheres of
activity and new forms of elite recruitment are opening up. The process of convergence
of the political status of the nomenclature into economic capital continues.

Period of Confrontation (1991 — 1996). Active political fragmentation,
promoted by the process of institutionalization and open transition to the market. The
main branches of government are formed.

Period of stabilization (1996 — 1999). Strengthening the positions of the
presidential power in the regions. Consolidation around the presidential power of
economic and political capital. The pacts of elites leading to stabilization in the political
space without democratization.

Further, the researcher singles out the last period of 1999-2001. It is
characterized by the domination of the presidential government, around which all
administrative and economic resources are concentrated. There is an exacerbation of
contradictions between the oligarchs and the administrative authorities. In our opinion,
this period can be extended until 2004, and the last one in this periodization to make a
period that would cover the presidency of V. Yushchenko. From the analysis of
existing literature, it is known that both the Ukrainian and Russian authors ignored the
problem of transformation. Thus, the first time appearances and the most common
approaches to the peculiarities of the transformation of the politico-management elite
were linked in Ukraine and Russia with the analysis of the personal composition of the
political and management elite in comparison with the previous Soviet. An analysis of
the changes in the quantitative ratio of elites in Russia, conducted by A.
Kryshtanovskaya, showed that changes in the politico-management elite (primarily
regional and local) that occurred by the end of 1994 in comparison with the Soviet
period were insignificant. Although, in general, there was a rejuvenation of the ruling
stratum. On the basis of this, the conclusion was drawn that the former nomenclature
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was transformed into a new elite by converting its former status politically and
economically into conditions of a new political regime (Kryshtanovskaya, 1995, p. 56).

In Ukraine and Russia, the controllability and the system of effective executive
authorities are gradually being restored. For example, academician P. Khrienko argues
that the most important feature of overcoming crisis phenomena in society should be
the presence of an extremely rigid management vertical. Strengthening the entire
system of government will allow solving the tasks of implementing large-scale
programs and concepts that are certainly matured in the process of transformation.
Under these conditions, the question of the effectiveness of the managerial apparatus
Is assigned an increasing role. And for this, researchers have yet to find out the reasons
for the loss of efficiency in management both at the initial stage of the transformation
of the state and society, and in the conditions of the coming to power of a new political
and managerial elite (as happened in Ukraine as a result of the 2004 presidential
election) (Kukolev, 1997a).

In Ukraine, the political elite did not work out. She could not fulfill her inherent
duties: to effectively manage the state, to make optimal decisions, to form a
professional staff. The state has a political elite, which was formed under the influence
of the old post-Soviet elite. There is a need to educate a new generation of managers
with new European-democratic views.

A number of authors, for example, A. Obolonsky, made an attempt to
understand the reasons for the loss of effectiveness of the political and managerial elite.
He notes a downward trend in the quality of work of the management system and the
level of the political and managerial elite in the 1990s. Compared with the Soviet
period, the author states, the effectiveness of the activities of officials has decreased
significantly. Other researchers have noted the loss of efficiency in the activities of
civil servants of the 1990s. and consider the moral and cultural factors that determine
this process. The decline in the prestige of the civil service and, accordingly, the decline
in the professional level of the elite in the transformational period was one of the
reasons for the emergence of negative manifestations in the field of public
administration (Kryukov, 2006, p. 79).

Structural analysis of individual groups of the Ukrainian elite who worked in
government bodies since the 1990s. until 2005, it makes it possible to conclude that
the public of employees of the supreme bodies of state power of Ukraine was created

64



Nauka i studia # Ne6(195) , 2019

primarily at the expense of the Soviet-era employees — they constitute 46% of the total.
22% of this group in 1991 worked in the field of economic management, 16% — in
party organs, 8% — representatives of the Soviet scientific intelligentsia.

The total number of employees of local and regional authorities of modern
Ukraine also formed from Soviet-era employees — 52%.

Interesting research on the reconversion of the Soviet party nomenclature into
the political system of Ukraine was done by V. Moroco (2008). In the 1990s. the old
nomenclature was represented: in the Cabinet of Ministers — 87%, the National
Security and Defense Council — 93%, the Verkhovna Rada of Ukraine of the first
convocation — 74%, the second convocation - 95% of the total number of officials. A
decrease in the representatives of the old elite in the highest echelons of power to 74%
occurred during the premiership of Y. Tymoshenko in 2005, at the same time the role
of the business elite increased to 43% (Moroco 2008, p. 246).

An interesting analysis of the generation structure of elites. The nature and
timeliness of the change of generations of the elite of society determine the pace of its
development. As the teachings discovered, the post-war generation turned out to be
politically stronger than their immediate predecessors. In Ukrainian politics, all the
years of independence were dominated by the post-war generation of the political elite
(L. Kravchuk, L. Kuchma, I. Plyushch, O. Moroz, E. Marchuk, and others). If you take
a percentage, then politicians over 50 make up together 66% (Rotar, 2006, p. 67).

We conclude that the Soviet party nomenclature during the existence of an
independent state was a significant part of the power structures of Ukraine, but in the
period 1990-2000. She percent decreased in the Verkhovna Rada and the government,
and in the Presidential Administration increased.

The Constitution of Ukraine, which was adopted in 1996, proclaimed in Art. 5,
that the bearer of power and the only source of power in Ukraine is the people, who
exercise power through state and local self-government bodies, provided for by
Articles 6 and 7 of the Constitution.

Thus, the Constitution of Ukraine officially recognized the dominant power -
the power of the people and approved the supremacy of this power over all others. This
Is evident in the constitutional provision that the right to determine and change the
constitutional order in Ukraine belongs exclusively to the people of Ukraine and cannot
be usurped by anyone. At the same time, state power in Ukraine, as is known, is
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exercised on the basis of a division into legislative, executive, and judicial, that is,
according to the principle of separation of powers. The principle of separation of
powers is a model of building a state apparatus, according to which power in a state
should be distributed between legislative, executive and judicial bodies, each of which
Is independent and independent in relation to the others, which excludes the possibility
of usurpation of all power in the state is a person or a separate body. So, the main idea
of such a division is to prevent the existence of such a state structure that could
concentrate extraordinary powers in its hands, should belong to different branches of
government, in order to avoid creating prerequisites for uncontrolled exercise, and even
abuse of power (Constitution, 2007). Therefore, an important point is to prevent the
political elite from usurping power, as well as the active interaction of political elites.

To a certain extent, the Constitution of Ukraine has softened the contradictions
between the branches of government and formed the state administration into a single,
hierarchically expedient system. The construction of the Constitution of Ukraine on the
principles of the legal and social state laid the foundations for the priorities that were
to be resolved in the course of reforming Ukrainian society and the state. The
Constitution also enshrines such democratic principles of functioning of the state
mechanism as the sovereignty of state power, the election and participation of citizens
in the formation and activities of government bodies.

The most important democratic principle, proclaimed in the Constitution, is the
focus of public authorities on openness and publicity. However, despite the legalization
of the structure of power and control, the control system in Ukraine remains quite
eclectic. This fact is noted by the majority of Ukrainian researchers. According to
S. Naumkina, clarification of the internal essence of the system of political and legal
relations in modern Ukraine can be described as a neo-patrimonial regime. In turn, a
number of other researchers, among them, for example, V. Tantsyur, believe that the
form of government in Ukraine is unique in its kind, since it does not fit into the
classical framework of the known forms of government. This opinion is also shared by
F. Rudic, considering that the combination of elements of a parliamentary republic,
presidential government and Soviet power in a certain symbiosis is not viable
(Kryukov, 2006).
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There are no special legal acts that would strictly standardize the activities of
political or other elites. Political-legal norms, mechanisms and traditions could be used,
In a certain way regulate the activities of elites.

Naturally, the activities of the Verkhovna Rada of Ukraine as a legislator are
leading here. The important point is the formation of state national power, the
definition of its specific responsibility. This refers to the Cabinet of Ministers of
Ukraine and local authorities.

The executive power in Ukraine during the Soviet period was in the position of
an integral part of the national executive power. As part of the USSR, the USSR had
organs — the Soviets, but they acted under the influence of the all-Union regulatory
field. In this regard, the formation of the authorities of an independent Ukraine was
complex.

For the further formation of the state, it was important to create such a power,
which was recognized by the citizens of the country and other countries of the world,
as the bodies authorized to represent the state and the people in international relations.

The Soviet Union Center was slow in carrying out political reform, and under
such conditions some of the Union republics began to assume authority. The main
driving force of Ukrainian sovereignty was the Verkhovna Rada.

In the activities of the Verkhovna Rada of the Ukrainian SSR and independent
Ukraine there are two stages: before and after independence, the social movements in
the schedule of the Soviet system and the foundations of the political system of an
independent state are quite large, but not the main one. There is a certain role here and
to attract the Communist Party at that time.

An important factor in the process of formation of the political system of
Ukraine was the differences in the regions. They were felt not only in the economic,
cultural sense, but also in the participation of their representatives in the authorities of
the republic and the USSR in the Soviet period.

The problem is exacerbated in the transition period, due to the fact that
Ukrainian organizations in various regions are involved in the political struggle. In the
late 1980s — early 1990s., the regional factor becomes one of the decisive in the
formation of the political system of Ukraine. Plays a significant role in laying the
foundations of a multi-party system, the formation of the political elite. For example,
the first President of Ukraine L. Kravchuk and L. Kuchma during the elections made
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resistance to the party elite of the southeast region.Based on the analysis of the regional
distribution of representatives of the elite in different areas of activity, we conclude: in
this way, the leaders in terms of quantity among the representatives of district, regional
and local authorities are the Donetsk residents — 7% and residents — 7%; among
representatives of the highest authorities, the largest number is in Kiev and Kiev region
— 13% and 9%, respectively, and in the Zhytomyr region — 7%; among politicians,
leadership belongs to the Donetsk and Lviv regions — by 7% each (The role of elites,
2006, p. 83).

The regional influence of the parties prevented the creation of a full-fledged
ruling party. None of the political parties could receive broad social support.

Conclusion, Analysis of the events of 1991-2000 allows to draw conclusions
about the formation of the political elite in Ukraine. We note the high degree of
continuity of the domestic elite, especially its bureaucratic component. On the one
hand, there is a smooth flow of civil servants from the Soviet period into the authorities
of an independent Ukraine, which indicates a certain stagnation in the ranks of the
domestic elite. An analysis of the age structure of the Ukrainian elite also testifies to
stagnation. They came to the conclusion that positions in government were occupied
by people aged 50-60 years. The formation of elite strata in Ukraine needed and needs
social change. With the loss of state power in the course of transformation, the political
and managerial elite in Ukraine lost its positive quality. The qualitative composition,
professional level of the Ukrainian political and managerial elite has declined
significantly, and by the end of the 90s already. in Ukraine, there is an objective need
to strengthen the administrative capacity of the state, which resulted in a change in the
general parameters and characteristics of the elite's activities.
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