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CrpiMKe 3pOoCTaHHsI BIUIMBY HAyKH Ta HOBHX TEXHOJIOTIH Ha PO3BUTOK CBITOBOI
€KOHOMIKH TEpeTBOPIOE I1HHOBAIil y BHUPIMIAJBHUA YUHHUK TOCTYHNAJIBHOTO PO3BUTKY
VYkpainu, peaqbHUN MIJITX MacITaOHOTO BUXOy BITUM3HSHOT MPOYKIIIi HA CBITOBI pUHKHU. B
yMOBax OOMEKEHOCTI I1HBECTHUIIHHMX pECypciB NEPCHEKTHBH peaji3alii 1HHOBALiiHOTO
PO3BHTKY 3HAYHOIO MipOI 3aJieXkaTh BIJ AaKTHBHOI EKOHOMIYHOI TOJITHKH JEpiKaBH.
JepkaBHa iHHOBaliliHA TOJITHKAa MOBHHHA OyTHM CHpPSMOBAaHAa HA CTBOPEHHS COILIaJbHO-
E€KOHOMIYHUX, OpTaHi3allifiHUX Ta MPABOBHX YMOB JUIsi €(EKTUBHOTO BiITBOPCHHS, PO3BUTKY
I BUKOPHUCTaHHS HAayKOBO-TEXHIYHOTO TOTEHIATy KpaiHH, 3a0e3MeYeHHsS BIPOBAKCHHS
CyYaCHHX €KOJIOTIYHO YHCTHX, OE3MEeYHUX, CHEPro- Ta pecypco30epiraroumx TEXHOJOTIH,
BUPOOHHUIITBA i peaii3allil HOBUX BUAIB KOHKYPEHTOCIPOMOXKHOI MPOIYKIIi.

OpHak ChOTOJHI TEOPETUYHOTO Ta METOJWYHOTO OOIPYHTYBaHHS, a TaKOX
NPAaKTUYHOTO BUPIMIEHHS TNOTPEOYIOTh MUTAHHSA, MOB'S3aHI 13 3aMisTHHAM e()EeKTUBHUX
MEXaHI3MIB JIEpP)KaBHOTO yHpaBiiHHSA 1HHOBaIisIMH. OcCOOIMBOI TOCTPOTH Yy IBOMY
BiHOIIEHHI HaOyna mpobieMa JepKaBHOI MIATPUMKH (iHAHCOBOrO 3abe3nedyeHHs
1HHOBAIIWHOI AISLIbHOCTI.

dopmyBaHHS ~Ta  peamizailis  3arajJbHOJEPKaBHOI  IHHOBAIlIMHOI  IMOJITUKH
3MIMCHIOETHCS 3 000B'I3KOBHM ypaxyBaHHSIM OCOOJMBOCTEH PO3BHTKY OKPEMHX PETiOHIB, iX
TEXHOJIOTIYHOI Ta peCcypcHOi 0a3u.

OCHOBHMMM 3aBJaHHSMU JICP)KaBU B aKTHBI3AIlll IHHOBAIIHHOTO MPOIIECY € HACTYIIHI:
301bIIEHHST OOCSTIB 1HBECTHIIMHUX PECypciB 3a paxyHOK YCiX Jpkepen (iHaHCYBaHHS
(BmacH1 KOMTH Cy0'€KTIB TOCTIOIaPIOBaHHS, OFO/DKETHI KOIITH, OaHKIBChKI KPEIUTHI PECYPCH,
KOIITH MPUBATHUX Ta I1HO3EMHUX I1HBECTOPIB); BHU3HAYCHHS IMPIOPUTETHUX HAIPSAMIB
BUKOPHUCTAHHS KaIliTaJOBKJIaJCHb, OCOOJMBO JEpXKaBHHUX; 3a0e3MedyeHHS e(PEeKTUBHOTO
BUKOPUCTaHHS  KaliTaJbHUX BKJAJEHb, YJOCKOHAJEHHS IX BIATBOPIOBAJIBHOI  Ta
TEXHOJIOTIYHOI CTPYKTYPH.

HeoOxignicTe yuacTi JnepkaBd y (opMyBaHHI 1HHOBAIIHO-IHBECTHILIHHOTO
MOTEHITIATy 3YMOBIIOETHCS POJUIIO OCTAHHBOTO Y 3a0e3IMeueHHI €KOHOMIYHOTO 3pOCTaHHSI.
[To-nepruie, iHBECTULIHHI BUTPATH € HAWOUIBII MIHJIMBOIO CKJIAJOBOIO CYKYITHOTO IOIHTY,
3MiHa SIKO1 CIPUYMHSE KOJWBAHHS PUHKOBOI KOH'FOHKTYPH, MPHU3BOIUTH 1O MUKIIYHOCTI
PO3BHUTKY pUHKOBOi eKOoHOMikH. [To-apyre, iHBECTHIIIT € BaXIJIMBOIO YMOBOIO 1HHOBALIMHOTO
PO3BUTKY €KOHOMIKH. 30UIbIIEHHS KamiTaly B PI3HUX HOro (opmax po3IisiIacThes SIK
NPUHIUIOBUN (pakTop ekoHOMiyHOro 3poctaHHs. Ilo-Tpere, MeTonn mepeBaKHO MPSMOTO
JIEP’)KaBHOTO BIUIMBY HA PO3BUTOK IHHOBAIM BCE OUIBIIOI MipOIO IMMOBUHHI JIOMTOBHIOBATHUCS
(iHAHCOBUMH CTUMYJIAMH, 110 0OYMOBIIOE HEOOXIIHICTh IIUPOKOTO 3aJy4YeHHS MPUBATHOTO
Kamitany. e 703BoJIUTh HE TUIBKU pallioHATHFHO BUKOPUCTATH OOMEXeH1 (hiHAHCOBI pecypcH
JiepKaBH, alie i CTUMYITIOBATH 3aJy4eHHS [IUX PECYPCiB 3 IHIIUX HKEped.

VYwuyacTe aepxaBu y popMyBaHHI IHHOBAIITHO-IHBECTHUIIIHHOTO TIOTCHIIIATY TOJIATAE Y
Oe3nocepeiHbOMY (piHAHCYBaHHI HAyKOBO-TEXHIYHOI AISIBHOCTI SIK MPOJYLEHTa 1HHOBALiN
Ta y CTBOPEHHI YMOB JIJIsl 3aJlISTHHS pUHKOBUX Ba)KeJiB BIUIMBY. Lle 3HaXoauTh CBid TIPOSB Y
aKTUBI3allil 30BHIIIHIX JpKepen (iHAHCYBaHHS 1HHOBALIMHOI MisIIBHOCTI, (hopMyBaHHI
CTIAKOro momuTy Ha iHHOBamii. PazoM 3 TuM B VYKpaiHi 70 IbOro 4acy iCHY€ MOPSIO0K
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¢biHaHCYyBaHHS JIep>)KaBHUX HAYKOBO-TEXHIYHHUX MpOrpaMm, KU y OiIbIIOCTI BUMAAKIB HE
3a0e3nedye  JTOCATHEHHS  33/JlaHUX  KIHIEBHX  pe3ynbraTiB. Lle  cBiguuth  1po
HEBIIMPAaIlbOBAHICTh OpraHi3alifHO-eKOHOMIYHUX MEXaHI3MiB MAacCIITa0HUX TEXHOJOTIYHUX
3MiH, 110 HE J1a€ 3MOTH c(hOpMyBaTH HEOOXIAHUN IHHOBAIIITHO-IHBECTUIIITHUN TTOTEHIIIaJ.

[Tepexim m0 1HHOBAIIHHOT MOJEN €KOHOMIYHOTO 3POCTAaHHS € OJHHM 13 TOJIOBHUX
3aBJlaHb JepKaBH Ha HAHOMIKYy mepcrekTuBy. [IpoTe ekoHOMiIuHE 3pOCTaHHS € a0CONIOTHO
HEMOXJIMBUM 0€3 BUPIIICHHS MpOoOJIeMH 301IbIICHHS OOCATY 1HBECTHINH Yy BUPOOHHIITBO -
BiJl CTBOPEHHSI CHPUATIMBOTO IHBECTHLIWHOTO KIIIMaTy, BUOOPY HPIOPUTETHHUX HANPSMKIB
IHBECTYBaHHS JI0 BU3HAYCHHS JpKepes piHaHCOBOTO 3a0e3neYeHHs IHHOBAITIH.

HeedexTuBHicTh (icKanbHOI 1 PEryisTOpHOI TMOJITUKH, HEPO3BHHYTICTH TaKHX
IHCTPYMEHTIB KPEAUTHOTO PUHKY SIK IMOTeKa, (DaKTOPUHT IMEBHUM YHMHOM OOMEXYIOTHh TaKi
MeXxaHi3MHU (piHaHCYBaHHS, SIK JII3UHT, (JOPMH MPSMOTO 1HBECTYBAaHHS, 3HWKYIOTh MOTHBALIIO
Oynp-sKMX 1HBECTOpiB. PO3BUTOK 1HHOBAIIHHOT cdepr XapaKTepU3yBaBCs CYTTEBUM
3HIDKEHHSM 1HBECTULIIHHIX MOXIIMBOCTEH JIEP’KaBHOTO 1 MICLIEBOTO OIOKETIB, BiICYTHICTIO
oCcTaToyHO Cc(HOPMOBAHUX 1 HAMIMHUX MEXaHI3MIB 3aJydyeHHS PECYpCiB 3 HeIepKaBHUX
JOKEepeN 3 METOI 1HBECTYBAaHHS HAayKOBO-TEXHIYHOI Ta 1HHOBAIIMHOI HISUTBHOCTI, HH3BKOIO
AKTHBHICTIO Ta HEIOCTAaTHIM piBHEM (DiHAHCOBUX PUHKIB.

Jlep)kaBHa ~ TONITHKAa  IIOJO CTHUMYIIIOBAHHS ~ IHHOBAIIIMHUX  MPOIIECIB
MiMPUEMHHUIIBKOTO CEKTOpPa EKOHOMIKH MOXE 31MCHIOBATHCS B PI3HUX (PopMax, sKi YMOBHO
MOYKHA PO3JIITUTH Ha YOTHPU OCHOBHI KaTeropii:

— mnpsme  OropkeTHe  (iHAHCYBaHHS  HAa  OCHOBI  TpaHTIB, KOHTPAKTIB
(mepk3aMOBJICHHS ), TIIJILI'OBUX MO3HK Ta iH.;

— HAQJIaHHA JIeP’KaBOI0 TAPAHTOBAHMX MO3UK a00 akKIlioHEepHA y4acTh y Oi3Heci, TOOTO
(bakTHUHUI TO/11] IHHOBALIMHUX PU3HKIB 13 IPUBATHUM CEKTOPOM;

— 3a0XOYCHHS PHU3MKOBUX KalliTAJIOBKIAJAEHbh y HOBI IHHOBAIlIMHI NpPOEKTH U
3a0e3neYeHHs] HeOOX1THUX JIJIS IbOTO EKOHOMIYHUX YMOB;

— HempsMe CTUMYJIIOBAHHS 33 PaxyHOK BIIMOBH JI€P>KaBU BiJ] YACTHHH IMOJaTKOBUX
HA/IXO/DKEHBb Y (OpMi MOAATKy Ha J0X0au (MpUOYTOK) MPUBATHUX IiMPUEMCTB B OOMiH Ha
IHBECTYBaHHS B IHHOBAIIHY cepy 3 ypaxyBaHHSIM YCTAaHOBJICHHUX JIEP>KABOIO TIPIOPUTETIB.

CBiTOBa MpakKTUKa IMOJATKOBOTO CTHUMYJIIOBAHHS IHHOBAI[IMHOI MiSTTBHOCTI CBITYHTH
PO HASIBHICTh TPHOX OCHOBHUX HAMPSMKIB 3a0X0YCHHS Cy0'€KTIB IHHOBAIIMHOI JISITHOCTI:

— TOJATKOBI MUTBTH AJIS AISUTBHOCTI IHHOBAILIMHUX OpraHi3ailiii;

— HaJaHHA OKPEMHUX IOJATKOBUX NUIBI MIJNPUEMCTBAM IpPH peaji3alii HUMHU
IHHOBAIIITHUX MPOEKTIB;

— CTBOPEHHS CIEMiAIbHUX IMOJATKOBUX PEXHUMIB MIATPUMKH 1HHOBALiHHOI
TiSUTBHOCTI B PaMKaX TEXHOMAPKiB.

Takum 4mHOM, Nep)kKaBHA MIATPUMKA B CHCTEeMi (piHAHCOBOTO MEXaHI3MYy PO3BUTKY
IHHOBAIIi} moJsTaE y:

— BW3HA4Y€HHI BHUJIIB JISUIBHOCTI, K1 BUCTYIMAIOTh 00'€KTOM CTUMYJIOIOYOTO BIUIUBY
JIepKaBH;

— BHOOpI BIAMOBIAHOTO IHCTPYMEHTY JEPKABHOT'O CTUMYJIIOBAHHS;

— ydacTi y CTaHOBJICHHI CHCTEMH IapTHEPCHKUX BIJHOCHH MIDXK JEp)KaBOIO i
NPUBATHUM CEKTOPOM, SIKa JO3BOJHUTH CTUMYJIOBATH 3aTy4€HHS 1HBECTHIIH B IHHOBaLIHHY
chepy.

CtuMyInntoBaHHS JIEp>KaBOIO0 peamizailii MOKIMBOCTEH aKTWBIi3allil 1HBECTHIIMHOTO,
KpeIUTHOTO Ta (hiHAHCOBOTO 3a0e3MeYeHHST PO3BUTKY 1HHOBAIIIH, TOETHAHHS PI3HUX METOJIIB
Ta (hopM 3ayueHHs (PiHAHCOBUX PECYPCIB 13 PI3HUX JHKEPEN JO3BOJIHUTH JTOMOITHUCS BarOMHUX
pe3ynbTaTiB HAYKOBO-TEXHIYHOI Ta IHHOBAILIMHOI JIsSTTHOCTI.
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