Ha mincraBi aHanisy piBHSIHb TPbOX PErpeCHBHHX MoJielel, moOyJoBaHUX Ha BUOIPIlI KpaiH
CxigHoi €Bponu, B ToMy yuchi Ykpainu, Ta kpain bauspkoro Cxomy Mo>kHa 3pOOMTH BHCHOBOK,
10 MDK KOeQillieHTOM PIBHS OCBIYEHOCTI TPOMAJISIH Ta MOKa3HUKAMU TPUBAJIOCTI KUTTA Ta PIBHS
JOXOMy ICHYy€ MPSAMUH IIUIBHUHN 3B'A30K — IPU 3pOCTaHHI KOedillieHTa OCBIYEHOCT] 30UIbIIY€ETHCS
TPUBAMICTh XKUTTS Ta 3POCTAE PO3MIp JOX0y. 3HaueHHs Koedimientis nerepMinanii (R* = 0,9395
ta R* = 0,9171 BimmoBinHO) CBim4HTH HpO Te, IO 30LTBIICHHS TPHUBATOCTi XUTTS HA 93,95%
3YMOBIIIOETbCS 3POCTAHHSIM IOKAa3HHWKAa OCBIYEHOCTI IPOMaJsH, a 3pPOCTaHHA PIBHA JOXOIy Ha
91,71% mnoB’s3aHe 31 3pOCTAaHHSIM OCBIYEHOCTI I'POMAJISH.

Mix KUTBKICTIO MOJIOI 13 BUILIOIO OCBITOIO (B po3paxyHKy Ha 100 Tuc. rpomMasisiH) Ta piBHEM
3JIOYMHHOCTI 3B'A30K OOEpHEHUH cepeiHiil — 30UIbIICHHS KUIBKOCTI BUCOKOOCBIYEHUX TI'POMaJIsH
3yMOBIIIOE 3MCHIIEHHs piBHs 31m0umHHOCTI. Koedimient nerepminanii (R* =0,2002) BizoGpaxae
3MeHIeHHs 3mouuHiB y 20,02% Bumaaxis.

TakuM YMHOM, TOCTIHO 3pocCTarodi COLIaTbHO-€KOHOMIYHI Ta KyJIbTYpHI HOTpeOu
CydacHHUX 1 MaHOyTHIX IOKOJIHb 3ajieXKaTh, 30KpeMa, BiJ pIBHA OCBIYEHOCTI TpoMalsH Ta
CYKYIHOTO iHTeJeKkTy Hauii. /loBeneHo, 10 3MiHa YCTaJCHUX CYCHUIbHO-TOJITUYHHUX YCTPOIB,
MOKPAIICHHS! €KOHOMIKO-COIIaIbHUX YMOB CTajla MOXKJIMBOIO JIMIIE 32 YMOBH 3POCTaHHS PIBHS

OCBIYEHOCTI Ta MOIH(POPMOBAHOCTI TPOMAJISH.

I'natumma Poman

TepHoONiNbCHKUN HAIIOHAILHUHN TEXHIYHUN yHiBepcuTeT iMeHi [Bana Ilymros

MPOBJEMM I IEPCIIEKTABU IHBECTYBAHHSI B YKPATHI

B exonomini YkpaiHu CHoOCTepiraloTb CKOPOYEHHS IHBECTUIIHOI aKTMBHOCTI OUIBIIICTIO
HAI[lOHAIBHUX CYO’€KTIB TOCIIO/IapPIOBAHHS Ta MMACHUBHICTIO 1HO3EMHHUX IHBECTOPIB NMPHU BKIIAJAaHHI
KOIITIB y ii po30ynoBy. EkoHoMiuHe cepenoBuile Ykpainu € po30aniaHCOBaHUM, HECTAOUTLHUM, III0
0oOyMOBIIIOE HOr0 BHCOKY pPH3UKOBAHICTh Ta CBILAYUTH MpO (OPMYBAHHS HECHPUSTIUBOTO
iHBecTUliiiHOrO KJimMary. Haciinkamu 3ropTraHHs IHBECTHLIHHOI IiSUIBHOCTI B YKpaiHi €
MOPYIIEHHSI BIATBOPIOBAIBHOTO TPOLIECY, B PE3yIbTaTi YOTr0 BITUM3HSAHA EKOHOMIKAa, MalOo4yu
Mmarepiajno-, eHepro-, Ta KamiTaJoMICTKe BUPOOHHUIITBO, CTajla MPAKTUYHO HEYYTIMBOIO JO BUMOT
HAyKOBO-TeXHIYHOTO mporpecy [1]. Huui HamioHasbHAa €KOHOMIKA XapaKTEPU3YEThCS 3HAYHUM
TEXHOTEHHUM  HABAaHTAKEHHSM, HEJOCTaTHIM  PO3BUTKOM BHUPOOHHMUTB 13  3aKiHYCHUM
TEXHOJIOTIYHUM LIMKJIOM, IO HEraTUBHO BIUIMBAE Ha PIBEHb ii KOHKYPEHTOCIPOMOXKHOCTI Ta

IHBECTHI[IIHOT TPUBAOIUBOCTI BITYN3HSIHHUX MiAPUEMCTB.
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HeoOxignicte Buxoay VYKpaiHM 13 €KOHOMIYHOI KpU3M IUISAXOM  JIOKOPIHHOT
pECTPYKTypH3allii HapOJHOTO TOCIIOAAPCTBA 3YMOBIIOE€ HEOOXITHICTh 3aTy4eHHS 3HAYHUX OOCATIB
IHBECTULIITHUX PECypCiB K BHYTPILIIHHOTO, TaK 1 30BHIIIHHOTO MOXOIKEHHSI.

Cepen 0CHOBHUX Mpo0JieM HU3BKOI IHBECTHULIHHOI aKTUBHOCTI B YKpaiHi BapTO 3a3HAUYUTH
HacTymHi [2]:

— 3aKOHOJIaBUa HECTAOUIbHICTD;

— BIICYTHICTb YITKOI A€p>KaBHOI cTpaTerii 1010 3aTy4eHHs IHBECTHILIH;

— 3HAQYHUH [MOIATKOBHH 1 aIMIHICTPATUBHUIA THCK Ha CY0 €KTIB IOCIOJapIOBAaHHS;

— HEBPETYJIbOBAHICTh MUTAaHb 3aXUCTY MPaB BIACHOCTI IHBECTOPIB;

— BUCOKHUH pIBEHb KOPYMIIOBAHOCTI B OpraHax JAep>KaBHOI BIA/IU;

— HecTaOUIbHICTh p0OOTH (hIHAHCOBOT CUCTEMU KpaiHu;

— HETOTOBHICTh MIANPHEMCTB 31MCHIOBATH peaibHI e(eKTUBHI IHBECTHULIi HAaBITh Y
KOHKYPEHTO3aTHI IHHOBALIi{H1 IPOEKTH;

— He3HauyHi 006cATH (POHIOBOTO PUHKY;

— HU3BKHUI pIBEHb IJIATOCTIPOMOXKHOCTI B KpaiHi;

— 3a0e3MeyeHHs 1HO3eMHHUX IHBECTOpIB I1H(OpPMAIl€I0 II0J0 YMHHOTO 3aKOHOJABCTBA B
cdepi iIHO3eMHOTO IHBECTYBaHHS.

OCHOBHUMH HamnpsiMaMH aKTHBI3allii 3ajJydeHHs IHO3EMHUX IHBECTHLI B EKOHOMIKY
VYkpainu BapTo BiI3HAYUTH HACTymHI [2, 3]:

1. BupimeHHS ©OHUTaHp WIOAO YITKOTO BH3HAYEHHS NPIOPUTETHUX cdep, HANpsMIB
IHBECTYBaHHS B Ti rajly3i eKOHOMIKH, sIKi 320€3Me4YyI0Th PO3LINpPEHE BIITBOPEHHS, BUAKY BiAgady
Ta MABUIICHHS KUTTEBOTO PIBHS HACEICHHSI.

2. ®opMyBaHHS CIPHUATIUBOTO IHBECTHIIIMHOTO IMIKY 4Yepe3 OpraHizalilo Ta y4acTb B
MDKHApOJHUX BHUCTAaBKaX, SpMapKaX, IHBECTULIHHMX NpPOEKTaX, NyOusikamii B MDKHapOJHUX
JIPYKOBAHUX BUJAHHAX BIANOBITHOTO MPO(IIO.

3. CopustHHS pO3BUTKOBI IHBECTULINHHOI iH(GpacTpykTypu (iHBECTHIIMHUX (OHJIB,
ayJIUTOPCHKUX Ta CTPAXOBHX KOMITAHIi).

4. Tlokpamenns iH(OpMAIIHHOTO 3a0e3MeYeHHs] 1HO3EMHHX IHBECTOPIB MPO MOTEHINHHI
MOYKJIMBOCTI IHBECTYBaHHS.

5. IlinTpuMka Majoro MiANPHEMHUITBA, OCKUIBKM MaJHi Ta cepeiHiil 6i3HeC T03BOJISAIOTh
BUKOPHUCTOBYBATH IHBECTHLIHHHUI IOTEHLIA] TEPUTOPI, CTBOPIOBATH KOHKYPEHTHE PHHKOBE
CepeloBUINE, IIBUIKO pearyBaTH Ha CIOKHUBYI MOTPEOM 1 KOH IOHKTYPY PHUHKY, PO3LIMPIOIOTH
MEpexXy BUJIB JISITBHOCTI, OPIEHTYIOTHCS HAa PETIOHANBHY Ta MiCLEBY CeIUDIKy.

6. CrnpustHHS pO3BUTKOBI (DOHIOBOIO PHHKY 3 METOI0 aKTHBi3amii y4acTi IHO3EMHHX

1HBECTOPIB y Ipoliecax MpUBaTHU3allii, 30KkpeMa IUIIXOM 31iiiCHeHHS MOPT(ETbHUX IHBECTHIIIH.
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7. CTBOpeHHS criemialbHUX (BUIBHIX) €KOHOMIYHHUX 30H, IO CIPUATUME 3aTy4CHHIO KOIIITIB
Ha PO3BUTOK OKPEMUX TEPUTOPIH 1 ramysei.

8. 3abe3neueHHs] €PEKTUBHOTO PETYIIOBAaHHS PO3BUTKY €KOHOMIKH SIK HA PETriOHAJIHLHOMY,
Tak 1 Tally3eBOMY pIBHSX, IIATPUMYBAaHHS TMEPCIEKTUBHUX Tally3ei, M0 BHIIYCKAIOTh
KOHKYPEHTOCIIPOMO>KHY MPOYKIIi0, MOIIYK BIACHOTO MICIISl HA CBITOBHX PUHKAX, IHTETPYIOUHCH Y
CUCTEMY CBITOBOi EKOHOMIKH.

9. AxTHBI3allisl MEXaHI3MIB 3aJTy4€HHS IHO3EMHHUX 1HBECTHIIIH, OCOOIMBO 3 MPUKOPIOHHHUX
Teputopiil cycinHix kpain €C, ans 4oro HeOOXiAHO BUKOPUCTOBYBATH YMHHUK TPAHCKOPIAOHHOTO
CHIBPOOITHUIITBA.

IHO3eMHI 1HBECTHII € THM pecypcoM, SKUH CHpHUATUME MiABUILEHHIO €(EeKTUBHOCTI
(bYHKLIOHYBAaHHS YKPATHCHKHUX MIANPHEMCTB, a, OT)KE, i pO3BUTKOBI BiANOBITHUX TEPUTOPIi 1 MiCT,
MOJIMIIEHHIO COLIAJIBHOTO 3aXUCTy rpoMaasH. [Ipu BTUICHHI MPIOPUTETHUX 3aXOJIB, 3a3HAUCHHUX
BUIlle, OyAyTh CTBOPEHI MOKIMBOCTI JUIsl TOKpAIIEHHS IHBECTHUIIMHOTO KIIMaTy B AepXkaBi i,
BIMOBIAHO, 3OUTBIIUTBCSA TOTIK MNPSMUX I1HO3EMHHUX IHBECTHIIH YK€ B HaWOIMMKIOMY
MailOyTHEOMY.

CrnmucoK BUKOPUCTaHUX JDKEped:

1. Bypsk C. B. AxTHBi3allisi iHBECTUIIIHOT ASUIBHOCTI B MepexinHiil ekoHomiui Ykpainu /
C. B. bypsik. ABropedepaT nuceprailii Ha 3400yTTS HAYKOBOTO CTYIEHS KaHIUJIaTa €KOHOMIYHUX
Hayk. KuiB — 2001. — 29c.

2. Ilymceka I. OcHoBHI mpoOieMu i HampsIMM aKTHBI3allii IHBECTUIIHHOT isSITBHOCTI
nignpuemctB B Ykpaini / 1. Illymceka. [Enextponnmii pecypc]. — Pexum gocrymy
http://www.wp.viem.edu.ua/konf2/art.php?id=0522

3. Kupumiok T. I. IuBectuimiiina nisiabHICTh B YKpaiHi: Cy4acHHH CTaH 1 MEpCHEKTHBH
noxaneimoro po3Butky / T. 1. Kupumok, I1. C. Omenaenko, FO.B. BepOuipka. [EnekrponHwmiA
pecypc]. — Pexum JOCTYIly
http://www.rusnauka.com/12_ KPSN 2012/Economics/4_108584.doc.htm

124



