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CYYACHUM CTAH IHO3EMHOI'O IHBECTYBAHHS B YKPAIHI
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[HO3eMHI 1HBECTHINI € MPOBIJIHUKOM CYYaCHUX TEXHOJIOTid BHPOOHUIITBA Ta YIPABIIIHHS,
CBOEPIJIHOIO ,,IEPETTYCTKOIO” Ha CBITOBI PUHKM TOBAPIB Ta KaIliTajiB, TO3BOJISIOUM MIPU IbOMY KOM-
MEeHCyBaTh Je(INUT HaI[lOHAIBHUX TPOIIOBMX KomTiB. Ha croromHimHiéi aeHp moTpeda B
IHBECTHIIISX TSI CTPYKTYPHOI 1epeOyIOBH YKpaiHChKOI €KOHOMIKH 3pocTae. B ymoBax puHKOBOTO
TpaHc(OpPMYBaHHSI €KOHOMIKM YKpaiHU B yMOBaxX HEJIOCTaTHHOTO OOCSTY BIACHUX IHBECTHIIN ay-
e TOCTPOIO € TMoTpeda B 3HAYHWUX IHO3EMHHMX IHBECTHIIISX, OCKIJIBKH IS OUTBINOCTI KpaiH 3
MepPeXiTHOI0 €KOHOMIKOIO €(DEeKTHBHO BHKOPHCTAaHWUH 1HO3EMHHUU KaIliTajl CTae KIFOYOBUM (akTo-
poM ix po3BuTKy. IIpore HenmpuBaOIMBUil IHBECTULIHHUH KiIiMaT B YKpaiHi HEraTUBHO BILUIMBAE HA
MO>KJTMBOCTI aKTHBI3aIlii IPOIecy 3aaydeHHs MPSIMUX 1HO3EMHHX 1HBECTHIIIH B €KOHOMIKY KpaiHH.
B Vkpaini icHyoTb 00 €KTHBHI i cy0’€KTHBHI (akTOpH, SKi CTPUMYIOTH INPOLEC 1HO3EMHOTO
IHBECTYBaHHSI, a caMe:

- HecTaOUIbHE 3aKOHOJABCTBO, BIJICYTHICTh HAIHUX rapaHTil 3axXUCTY BiJl HOro 3MiH IS
1HO3eMHHUX 1HBECTOPIB;

- TIOBUTBHI TEMITH MpUBaTH3aIlii. [H03eMHi 1HBECTOPH TpH BKJIAIaHHI KOINTIB Y iIHBECTHITIHHI
MIPOEKTH BiITAFOTH TIEpeBary MPUBATHUAM ITiATPHEMCTBAM;

- HHU3bKa KyMiBeJIbHA CHPOMOXHICTh 3HAYHOI YAaCTWHU HACENICHHS 3MEHIIYE MOXKIHUBICTb
peastizariii Ha BHYTPIITHEOMY PHHKY TTPOIYKIIIT;

- HEBUCOKHH piBEHb PO3BUTKY 1HPPACTPYKTypH, sika Moriia 0 3a0e3neunTH MBUAKUHA onepa-
TUBHUIA 3B’S30K YKpaiHU 3 IHIIAMH KpaiHaMH, Ha/JaBaTH HEOOXiJHI IMOCITYTH JUIS ONEPaTUBHOTO
VIIPaBIIiHHS AiSUTBHICTIO ITiITPHEMCTB 3 IHO3EMHUMH 1HBECTHITIIMHU.

Ha makpoekoHOMIYHOMY piBHI HaJXO/KEHHS MPSIMUX 1HO3EMHHUX iHBECTHLIN PEryIIO€THCS
TaKAMH THCTPYMEHTAMH, SIK TOJATKH, Tapu(H, aMOpTHU3allis, 3apo0iTHA IUIaTa, IIHW 1 BAIIOTHHMA
KypC, @ Ha MIKPOEKOHOMIYHOMY — iHCTpPYMEHTaMH, 10 JAETEPMiHYIOTh (YHKIIOHAIBHICTH (ipMu
(BUMOTH JI0 BJIACHOCTIi; MiCIIeBE PETyJIIOBaHHS PiBHS IIiH; JIMITyBaHHS (DiHAHCOBUX 3acO0iB s
iHBecTHIIii 1 Habopy poOoYoi crim).

Cepen nuisxiB po3B’si3aHHS MPOOJIEMHU 3aTydeHHS IHO3EMHUX 1HBECTHIIIH MOKHA BKa3aTH:

- OJTATKOB1 KaHIKYJIH;

- HA3BKI TI0JIATKOBI CTaBKH, SIKi 3aCTOCOBYIOTBHCS JI0 ITMPOKOT 0a3H OI0IaTKyBaHHS;

- BUKOPUCTAHHSI METOJIIB IPUCKOPEHOI aMOpTH3allil OCHOBHUX (DOHJIIB, 3MEHIIIEHHS OIOAAT-
KyBaHHSI TPHOYTKY HAa CYMY iHBECTHIIii, BAKOPUCTAHHS TIOJJATKOBOTO iHBECTHIIIHHOTO KPEINTY.

HaiticToTHIIO TEperKoao0 Uil isILHOCTI 1HO3eMHUX 1HBECTOpiB B YKpaiHi €
HE/IOCKOHATICTh BiNOBIAHOTO 3aKOHO/IAaBCTBA Ta BUCOKUN PiBEHb KOPYIIILi.

Takum uYmHOM, B YKpaiHi HEOOXIIHO PO3POOHMTH €IWHY YiTKy CTpAaTerifo 3ay4eHHS
1HO3eMHHUX 1HBECTHIIN, OCKIJIbKM BKJIQJICHHS TpOIIeld HEepe3uJCHTAaMH B €KOHOMIKY JEp)KaBU €
OpPTraHiYHOIO YaCTUHOIO IHBECTHUIIHHOT MO THKH
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