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OA

Kyos = ﬁ

ne KMOE — KkoedilieHT MOOUTLHOCTI aKTHBIB;
04 - po3Mip 0DOPOTHHX aKTHBIB (0GOPOTHOrO KarriTany);

HA - PO3Mmip HEOBOPOTHHX AKTHUBIB (OCHOBHOrO Karmiramy).

3HaYeHHs UBOTO MOKA3HUKA [IONIArac y TOMY, [MO BiH MMOKa3ye CKiTbKM OGOPOTHHX aKTUBiB
MpHUIaJae HA OJMHHLIO HEOOOPOTHHX, THM CaMHM XapakTepH3yIOUH MOTEHUIHHY MOMXIHBICTH
MEepPeTBOPEHHS AKTHBIB y JIKBiAHI KOIUTH. 3araibHOO [O3WUTHBHOIO TEHAEHLIECIO Oyle BBAXATUCH
36iBIICHHS ULOTO MOKA3HHKA, XOYa AesiKi BYEHI 3a3HAYAIOTH KOHKPETHI HOPMATHMBM, WIO, HA HALLY
AYMKY, HE BPaXOBYBaTHMe ray3eBuX 0COOINBOCTEH MiAMPHEMCTB.

3ayBakMMO, U0 OCKINBKYU MPU3HAYCHHA aKTUBIB MONArac y HalOINbL MOBHOMY 3abe3neyeHHi
HAMH TOCMOAAPCHKOT AISIBHOCTI MIANPHEMCTBA, MOKA3HUKU ePeKTUBHOCTI BMKOPHCTAHHS TAKMX
aKTHBIB HEMOXIHBO pO3IAAaTH BigocobneHo, juiue 3a JaHumu Banancy. Jns Oinpui noBHOT
XapaKTepPUCTHKU TOUITBHO KOPHCTYBATHCh | TAHUMH IHIIMX 3BITHHX HOPM.

TakuM UHHOM, TIPH OLIHLUI e(eKTMBHOCTI BUKOPHCTAHHS aKTHBIB Ha [MiANMPHEMCTBAX
BHKOPHCTOBYIOTHCS PI3HOMAHITHI MOKa3HMKH, HABAXKIHBILINM 3 SIKMX € 0OOOPOTHICTL aKTUBIB, BiZOMa
y niTepaTypi TaKoX K pecypcoBigaaua abo koediuieHT TpaHchopmauii (Gopmya 6).

(6)
ne O4 ~— OOOpPOTHICTH aKTHBIB;
Bp  — BupywKa Bia peanizauil npoaykuii 3a 3siTHHI nepiox;
A — cepeaHs BapTiCTh aKTHBIB 3a Ll ke nepion.

TTokasHuK MOKa3ye, CKilbKM OTPHMaHO BHPYHYKHM Bif peanisailii mpoaykuii Ha OJHHHLIO
KOUITIB, iHBECTOBAHUX B aKTHBH. YnM Ginblie 0G0POTIB pobAsTH OGOPOTHI aKTHBH. THM ebeKTUBHIlIe
BOKYM BHKOPUCTOBYIOTHCH.

Ha ocuosi masoi ¢opmymu Ams BHAINEHHS 3HAYYLIOCTI KOXKHOTO 3 €JIEMEHTIB 0GOPOTHHX
aKTHBIB EKOHOMICTH MPOMOHYIOTH PO3PaxOByBATH KOeiLieHTH OOGOPOTHOCTI OGOPOTHMX AKTHBIB,
3anacis, roTOBOT NPOAYKLUIl, (eGiTOpChKOT 3a00proBaHOCT Ta IPOLIOBUX aKTHBIB (Tadi. 1).

[Mo3uTHBHA TEHIEHLIA IS MOKA3HWUKIB ODOPOTHOCTI — iX 3pOCTAaHHA, Tak AK 4uUM Oinbuie
obepris Oyae 3aificHeHO 3a ROCHIIKYBaHWHA Mepion — THM LIBHJIIE BHKOPUCTOBYIOTHCS OGOPOTHI
aKTHBM B JiSILHOCTI MIATIPHEMCTBA, LIBMILIC MEPEJAIOTBCA Y TIpolec BHPOOHHLTBA 3aracu Ui
Mofankiol X 0OpoGKH, LIBKILIE PeadizoByeThes MPOAYKUiA 31 CKIaxy rOTOBMX BMpOGIB, LIBUALIC
NPOBOANTHECA  iHKacauis  aebitopebkoi  3afopropaHocTi 178 MIATPUMAaHHS — CTaGiTBHOL
fIATOCTIPOMOXKHOCT], IIBKNE BUKOPHCTOBYIOTBCH 32 NPU3HAYSHHSM TUMYACOBC BIMbHI 3ANULIKH
TPOLIOBHX KOLITIB.

Maroun ToKasHHKH TepMiHy 00OpOTY KOXKHOMO CKIad0BOTO €1eMEHTY OCOPOTHMX aKTHBIB
CTa€ MOMHBHM BM3HAUEHHS CEPEIHBOro Mepioay iX norameHnHs ado o5opoTy.

Tak, oGumciIeHa y AHAX WBHAKICTE 00OPOTY OGOPOTHUX aKTHBIB XapakTepu3ye Tiepiof, 3a
AKWI 1 aKTHBH 3AIHCHIOIOTE OMMH 0GOPOT, NPOXOAYM BCi CTadil kpyrooGiry Ha MiAnpHEMCTBI
(popmyrna 7):

T OAx JT
o4 ) 7
P
ne Tops - TepMiH 080poTy OGOPOTHHMX aKTUBIB, AHIB;
OA — cepenHs BapTicTh OGOPOTHHUX aKTHBIB, THC.TPH.;
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J  — TpHBAiCTb 1EePioAy, 3a AKHH 0GHHCIOETHCS OGOPOTHICTS, AHIB;
Op — 0OCAr peaii3oBaHOl MPOAYKIIil, THC.IPH.

Tabauus 1
OcHOBHI NOKa3HHKH 050POTHOCTI

Hoxaszuuk - Hopsaok pospaxynky
|
| 1. Koediuient Bupyxa sz peatizauit " KistbkicTh 060poTiB 060pOTHUX
oBopoTHOCTI 2 Hi56 "f i u | akTUBIB (CKiITbKH BUPYUKH NpHTAIAC
0GOPOTHHX aKTHBIB [RORYKIL | Ha OAMHHKLIIO OGOPOTHHX AKTHBIB
|
| OBOpOTHI akTHBU |
I - : e LI ! - e
2 iui ~ - - 1
- ngtb(ulem“ Codisapricte peatizauii | KinbkicTs 060poTiB KOWITIB,
[ 9OSBSIHOCEE peaizoBauoi npoAyKuii | iHBECTOBAHMX Y 3aMacu
| 3amaciB | Sarack |
3. Koediuient | Bupyuka Bia peanizanil V ckinekH pasie BHpyUKa
X | Py pes 197
0GOpOTHOCTI Mpoay Kuil | NEPEBULIYE 3aNacH FOTOBOT
roTOBOI MpoAyKLUil [oToBa npoy Kuis | npoIy Kuii
4. Koediuient Bupytra i peanizauii | V cKinbKM pasis BUpyUKa
06OpPOTHOCTI npoy Kuii | . pits i
oz & = | nepeBHLIyE AeGiTOPChKY |
ACOITOPCEKOL TMoTouna neditopebka i 3aB0proBaHicTs
3300proBaHoCT1 3aboproBaHicTh
5. Koediuient Bupyuka Bia peatizadii ! V ¢Kibky pasiB BUpyUKa
0G0pOTHOCTI npoay kit fIepeBHLLY € HAABHI 3AMHIIKU
[‘pOU.lOEMX AKTHBIB I-ROLUOBi AKTUBU ‘ rpooOBUX KOUWTIB
s W e e o s on saomenns oo s

VY pavkax LHX [OKAZHMKIB IEAKUMH €KOHOMICTAME MPOTOHYETHCA BH3HAYATH CYMY 3ac00iB.
NOJATKOBO 3allydCHUX afo BHBIBHEHHX 3 OOCOPOTY BHACTINOK CHOBLIbHEHHS (IIPMCKOPEHH:)
000pOTHOCTI 06OPOTHHX aKTUBIB (popmyna 8).

033
3B MHH
AOA = (T2 —TMHHy s 22 5
04 04 - (
365
ae AQOA — BapTicTh AOJATKOBO 3a/1y4€HHX a00 BUBIIBHEHMX 3 0G0POTY 0GOPOTHUX aKTHBIB;
3B
T()A — TpUBACTB 000POTY OGOPOTHMX AKTUBIB Y 3BITHOMY Mepioju;
Y ad i _ i L
04— TpUBAIICTE 060POTY OBGOPOTHHX AKTHBIB Y NONEPeIHBOMY MEPIOIi:

3B o X
Op — obear peadizauil 38itHOIO nepioay.

CyTTEBICTL JAHOrO MOKa3HHKA OOIPYHTOBYETHCS PALiOHAILHMM BMKOPHCTAHHAM HAfzBHHX
(inancoBux pecypcis amke cHOpMOBaHi AKTHBH MAIOTh MEBHHHA pe3epB eeKTUBHOCTI BUKOPHCTAHHA.
Jlnwe nicns BUKOPUCTAHHA LLOTO pe3epBY HEOOXIAHE HACTyMHe 30UNbUICHHA BETHYMHM aKTUBIB
MiANPHEMCTBA.

Jind  XapakTepHCTHKM  e(DeKTHBHOCTI  BHKODUCTAHHA OOCOPOTHUX — aKTUBIB  MOXKHA
MOCTYroBy BaTHCh BH3HAUCHHAM IX perTabenbrocti (popmyna 9).

Il
Py, = 5 ©

ne Poy — peHTabenbHiCTh ODOPOTHHX AKTHBIB:
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HIT -~ uucTHi npuGyTOK;
OA ~ cepenHs BapTiCTh ODOPOTHUX AKTHBIB.

OnHak, 3 METOK 3'4CyBaHHA CYTHOCTI 3MiH Yy peHTabelbHOCTI OBOpPOTHHX aKTHBIB
EKOHOMICTH PEKOMEHAYIOTh OGUUC/IIOBATH Tak 3BaHy MOIeNb [[IOMOHA, CKOPOYEHHH BHIIAL AKOT
HaBOAUTHL popmyna 10:

Pou = Prpoz X Op, (10)
e Poy — peHTabesbHiCTh 0GOPOTHHX aKTHBIB;
Prpoy — PpeHTadE IBHICTD peanizoBaHOl MPOAYKLii;
Ooa —~ OGOpPOTHICTH OGOPOTHHX AKTHBIB.

PozropuyTHii BapianT 3rananoi GopMyIH JeTalbHille IOSCHIOE MPHYMHKM 3MiHK TOKa3HHKA
(bopmya 11):

419l B,
_ = X== an
04 B, 04
ne Y11 — 4ucTuit npuOyTOK;
OA — cepeans BapTicTs 0OOPOTHUX AKTUBIB,
Bp  — BUpyuKa BiA peanizauii mpoayxuii 3a 3BiTHHI Hepiox.

V aitepatypi 3ycrpidaeTses W P IHIIKX [IOKa3HHKIB, sKi e B rudOLwii Mipi 103BONAIOTECS
aHatizyBatH 0GOpOTHI Ta HeOOOPOTHI aKTWRM, ade Adi TaKUX pO3paxyHKie HeoOXimHo
NOC/IYrOBYBaTHCh  BHYTPILIHBOK  iH(GOpMALIEO MIAMPHEMCTBA, [0 He € O0O0’€KTOM HAmoro
JOCTI DKEHHSA.

TakuM 4MHOM, 3BAKAOUM Ha BCE PO3MAITTS KOEDiUi€HTIB Ta BPAXOBYIOUH MPaLEMiCTKICTH
NpoUecy OOUMCIIeHHS Takol KilbKOCTi MOKasHWKiB, Ginbllia YacTHHA SKHX € (BAaKTOPaMH HIKYOTO
MOPsIAKY, BB@KAEMO 3a JOUIIbHE MPY MNPOBEACHHI NapaMeTPUYHOrO aHalizy BUKOPUCTAHHS
hiHAHCOBMX peCYpCiB  3yMHHATMCh HA OGYMCICHHI THX NapaMmerpi, AKi 103BOAATH UiTKO
MiarHOCTYBaTH OCHOBHWH MiAXiA NiAUPHEMCTBA UIOAO TMOPAXKY BHKOPHCTAHHA CHPOPMOBAHMX
hinancoBux pecypcis. J{o TaKMX [OKA3HUKIB CAi1 BUIHECTH KOeiLIEHT y4acTi HEOSOPOTHHX aKTUBIB
v 3araibHill BeTUYHHI aKTHBIB NiAnpHeMcTsa, KoedillieHT MaHEBPEHOCTI OGOPOTHHX AaKTHBIE Ta
TIOKa3HMK 00OPOTHOCTI aKTHUBIR.

TakuM GHHOM, MOXHA CTBEPIUKYBATH, UIO CHOPMOBaHI NIANPHEMCTBOM (iHAHCOBI pecypcu
NiAAAraloTe  MOBHOMY CBOEMY BHKODHCTAHHIO uepe3 TNpuabaHHA MalHa 14 3HiHCHEHHS
rOCHO/1apChKOT AIsSABHOCTI, 1O i O0YMOBIIOE IX HEPO3PUBHICTE. 3BAKAIOUM HA UE, BBAKAEMO 3a
J0UisibHE KOHCTATYBAaTH, 14O MpPOBEACHHA BMILE3rafaHOro IapaMeTpPU{HOrO auanizy Kepeln
(hopMyBaHHA | BUKOPHCTaHHS (iHAHCOBHMX pecypcis MOKHa BBaKATH [IOBHHM, SKILO AOAATKOBO
aHaTi3yBaTH CliBBIAHOLICHHS JUKepes GOPMYBAHHS | BUKOPHUCTAHHS (IHAHCOBHX pecypeis.

Jlas mpoueiTanus Oi3Hecy HMHilHI MiANPUEMCTRBA 3000B’A3aHi MOCTIHHO NiATPUMYBATH
CTiIHKMI piBEHb TIATOCTIPOMOMKHOCTI, ake MIONEHHO BHHMKA€ HEOOXIAHICTH y poO3paxyHKax 3
HOCTaYaIbHUKAMH, NpPAUiBHUKaMH, MONATKOBUMH OpraHamu, (iHaHCOBO-KPEAHTHUMHM Ta iHLIHMH
ycTaHoBamu i opratizauismu. 3rafadi po3paxyHku HPOBOIATHCS 3a 30008’ A3aHHAMH, TEPMIH CIIaTH
AKUX HACTaR, Yepe3 BUKOPHCTAHHS HASBHOI CyMH POMIOBUX KOIUTIB. Tak#M YHHOM, CTiBBIAHOIIEHHS
TEBHHX EMEMEHTIB pkepen (OPMyBaHHs | BHKOPHCTaHHA (GIHAHCOBHX pECYPCiB € BakIIMBUM
HAMpAMKOM aHaTiTHYHOrO AOCHiIKEHHS.

Y PHHKOBMX YyMOBAaX rOCIONAPIOBaHHA JOCHTL 4YacTO BUKOPHCTOBYETHCH  (IPABMIIO:
(dinancyBaHHS 0GOPOTHHX aKTHBIB 31IHCHIOETHCA MEPEBANKHO 32 PAXYHOK MO3MKOBOI'O Kamitamy, Toi
AK (HOpMYBaHHA HEOOGOPOTHHX aKTHBIB — Yepe3 BUKOPUCTAHHA BIacHOro Kamitary. Takui miaxia 1ae
3MOTY ¢yG’eKTaM rOCHOAAPIOBAHHA KOHTPOTIOBATH CBOIO JIKBIAHICTH Ta MAATOCOPOMOKHICTE.
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BakauBuM aGCOMOTHUM MOKA3HUKOM fIpH aHasli3i CTiBBIAHOWCHHA kepen GopMyBaHHS i
BUKOPHCTaHHS (iHAHCOBHX PECYpPCiB € BAACHI 0GOPOTHI KOLUTH.

Bianosiauo no IT(C)BO 2 “Bananc” BnacHi 0G0POTHI KOLUTH HiANPUEMCTBA CTAHOBASATE CyMy
MiK TiacyMKkamu po3ainis “BiacHuii kamitan”, “3adesneveHHs HaCTYNHHX BHTpAT | miarexis” Ta
“JI0BrocTPOKOBI 30608’ A3aHHs ™ 3 HOAANIBUIMM KOPHTYBaHHAM 1i HA BEJIHYHHY HEOGOPOTHHUX AKTHBIB.

Jleaki eKOHOMICTH 3a3HAYAKOTH IHUIMHA METOA PO3paxyHKy: i3 CyMH OOOPOTHHX aKTHUBIB Ta
BHTPAT MaHOyTHIX MepioAiB BiZHIMAIOTE CyMy MOTOYHMX 3000B’#3aHb Ta JAOXOMIB MaibyTHIX
nepioAis.

Buxoasuu 3 piBHOCTI MIACYMKY aKTMBIB MacyBam 3HA4eHHS PO3PAXOBAHOrO MOKA3HMKA He
IMIHIOETHCH.

Ouinka BNacHUX OGOPOTHHX KOLITIB MOJSTae y BH3HA4YeHHI CyMH OGOPOTHMX aKTHBIB, fKi
(iHAKCYIOTBCA 3a pPaxyHOK BJACHOrO KaniTaly Ta JOBTOCTPOKOBMX 3000B’A3aHb. [l03MTHBHE
3HAYCHHA MOKA3HHKA O3HA4ae HE JMIUE 3aTHICTB FOCHOAAPIIYOro cyH exTy OMiadyBaTH MOTOYHI
Gopru, a i MOXKIHBICTb MPOBEACHHST AHBEpCH(ikallil BAPOOHHUTBA.

Ha ninctaBi BM3HaAueHOi CyMH BIAacHHX OOOPOTHHX KOLWITIB CTEE MOMKJIMBHM OGYHCIEHHS
KoeillieHTy MAHEBPEHOCTI BAAcHOro Kamitamy Ta koedinienty 3abe3neveHHs 00OPOTHUX AKTUBIB
BIAaCHUMH KOIITAMH, AKi JOriYHO JOMOBHIOIOTHCA KOEDIiEHTOM CTPYKTYPH HOBroTepMiHOBHX
BKJIAJIeHb Ta koediuieHToM iHBecTyBaHHs (Tadn. 2).

Tabanus 2
[Moka3sHUKH CNiBBITHOMEHHAS Kepe GOpMYBAHHH
i BUKOpHCTaHHA diHatcoBUX pecypceis

5 i XapakTepu3ye HacTKy
| 1. Koediuient | p/ P 323‘ D
| manepeHoCTi Baacui 0Girosi kowrx L >0, L A A
| BracHoro kamitany Jlkepesia BIaCHHX KOLITIB | KOIITES acHOMY
| i i Kanirani
r T
] . i AGcomoTHa
|2. Koegiuient | 8 .
3a6e3ne et s BaacHi 06irosi kourmi [ > MOMUTUBICTE
- 2 - | B TIePEeTROPEHH
0GOPOTHHX aKTHBIB OBGOpOTHI aKTHBU | PETBOPEHHA
| AKTHUBIB y KB AHI
BAACHUMH KOLUTAMH i
| - i KOLITH
| | BinoGpaxae
| .
| sk i iHaHCYBaHHA
3. Koedinieut crpyxtypu B o | ,‘b 2 .
: JIoBroTepMiHOBI 30608 A3aHHs | HEOOOPOTHUX AKTHBIB
JIOBrOTEPMIHOBHX — ————— | <0,3
HeoGopoTHi akTuBH | 32 PaxyHOK
BKNAIEHD | :
] | A0BroTepMiHOBHX
| | 30008’ A3aHb
. i i | Xapakrepu3zye
4. Koediniest ! | | pAKISpUZY
: | 1 | 4acTKy HeOBOPOTHUX
{HBECTYBaHHA | { i :
. aKTUBIB,
(BiAHOUICHHS . >0.6 | "
- ey | | npodiHaHCOBaHIX
BIIACHOTO KariTany 10 | i | ;i
= . { i 1 BJIACHUM KamiTaioM
HEODOPOTHHX aKTHBIB) | ! | X
| | | TiANpHEMCTBA
. e L . i . e Frarionn,

O10%, BIHAHCOBO CTIHKMM BBAKAECTHCS TaKe MIAMPHEMCTBO, SKE 33 PAXYHOK BJACHMX KOLITIB
[OKPHMBAE KOIITH, BKIANEH] B aKTHBH (OCHOBHI 3aCO0H, HeMaTepiaibHi akTUBH, OGOPOTHI KOWTH).

Onnak, OKpiM 3a3HAYCHUX [MIXOMIB BaXJIHWBE MiCHC 3aifMae BOPOBAIACHHS TaKol
pO3PaxyHKOBO-TIIATIAHOI AMCUHMIUIIHM, Ska O He JONyCKaia BUHUKHEHHsS HEBMIPaBIAHOT SK
nebiTopebkol Tak | kpeamTopebkoi 3aboprosaHocTeit. Bisomo, w0 Ha gasMit wac B Ykpaiwi Ha
GaraTboX mianpueMcTBax Onusbko 55%  aebitopepkoi Ta  Gamzbko  60%  KpeauTopehkol
3a00proBaHoCTi € npocTpoucHumi. Lle € HacniakoM Hemarocnpomokxocti Ginbuocti cyG'exris
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rOCTIOJApIOBAHHSA, WO B CBOKO 4Yepry NPH3BOAMTH IO 30i/ibLICHHA KiNbKOCTI MO30BHUX 3aSB 10
FOCMOAAPCEKHUX CY/IB 3 KJAOMOTAHHSMU PO TOPY LISHHS CTIPABH MPO GaHKPyTCTBO.

Came ToMy 1pu OWIHLI (iHAHCOBUX pecypCiB NOLINABHO BH3Ha4aTH KoediuieHT
CriBBIAHOUICHHS KOPOTKOCTPOKOBOT A€GITOPCHKOT Ta KPEAUTOPCHKOT 3a60proBaHocTi.

HopmaTtiBHe 3HAYEHHN 3raJaHOrO MOKA3HHKA MOBHHHO JOPIBHIOBATH OJMHHLI, OCKIIEKH B
UBOMY BMIIQZKY [OralleHHs KPeAWTOPChKOi 3adoprosaHocTi Oyne MOBHICTIO 3adesneyene
neditopebkoto 3aboprosauicTio. [epeBHILEHHS 3a3HAYEHOTO PiBHA CBIAYHTHME MPO HArPOMAIKEHHSA
ZeGiTopehKoi 2a60proBaHoCT], WO € HACTIAKOM He3aqOBiAbHOT POSOTH 3 ICHYIOUMMH MOKYMUSMH. Y
UBOMY BHIAAKy MNiANPHEMCTBY IOLINBHO MOCHIMTH yBary A0 CBOIX AeGiTopiB, 3anpoBaakyo4u
aBAHCOBI BHECKM. 3HIKKM Ha NPOAYKLIIO BiAMOBIZHO 1O TEPMiHiB cniatu, a Ha MaHOyTHE nepex
YKAQAEHHAM YTOA Als CHiBPOSITHHUUTBA BAPTO MEPEr/sAaTH PiBEHb MIATOCIPOMOXKHOCTI NapTHepa.
Horo AinoBy penyTauio.

Akmo K po3paxoBaHe 3HaveHHs  koediuienty  cnisBigHOweHHs neGitopcekoi  1a
KPeAATOPCHKOT 3a00proBanocti Oy e CKlalaTi Metule |, [ie € CBIIYEHHAM TOTO, LI0 Ha [iAMPUEMCTB]
BUHHIKUTH CKJIAIHOL 3 MOTOYHHMH PO3PaxXyHKaMH i, K HACiA0K, — M1aTOCIPOMOKHICTIO.

Po3rsstHyTi  HanpsMKH [IPOBEAGHHS MAPaMETPUYHOrO aHamizy mxepenl QopMmysaHHA i
BUKOPHUCTAHHS (iHAHCOBUX PECYPCiB MIANPHEMCTB, a TAKOXK iX CHIBBIAHOWEHHS 00’€AHYIOTH TOYKH
30py OiabliocTi BuYeHMX-aHaMiTHKIB. TToaiGHM MiAXia 103B0MMTE He TiAbkM B cTuCai TepMiny i Ges
JI07IATKOBHX BHUTPAT OUIHMTH Jkepela (IHAHCOBHX pecypciB 3a JOMOMOrow koedilienTis, ate i
JIacThb 3MOTy OfepaTUBHillie BILTHBATU Ha kpaiie QyHKUIOHYBaHHS TiANPUEMCTBA.
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YAK: 657.6 Cepriii BAPAAIL

CYTHICTD, CKJIAJ I B3BAEMO3B’SI30K HAYKOBOI'O TA
NMPAKCEOJIOI'TYHOT O ACHTEKTIB 'OCIIOJAPCBKOI'O KOHTPOJIIO

Pesrome: B cmammi pozeasdaemscs cymiuicms 20€n00APCyKO20 KOHMPORiO 3 NOZUYIH MAyMAYeHHA Ho2o HAYKO8020
Md NPAKCeOA0ZIHHO20 Acnexmis.

The summary: The essence of economic control from position of definition its scientific and practical aspects is
examined in this article

Kn1o406i c106d: HAYKOBE NESHAHMHA, MEOPEMUHHE NISHAHHA, MEMOOOIOLIA, MEMOO, NPULOM, MEMOOUKA KOHMPOI0

Beryn. Pisens meTozonorii i opramizamii CHCTEM KOHTPOMIO Makpo- i Mikpo- piBHiB He
BIANOBIZa€ TEMEpIlIHIM 3aMMTaM pO3BUTKY HALOHabHOI eKOHOMIKH. KOHTPOIb fAK [PaKTHUHA
JUsUIbHICTS HE MATHME XOIHHX NEPCHeKTHB 5e3 YCBIAOMICHHA CYTHOCTI, OpM Ta IEMEHTIB CHCTEMHK
KOHTPOJTIO K HAYKH. 3 JaHOl MO3MUIl BAKNMBAM € PO3KPUTTS JIOTIKA GOPMyBasHHS HOBHX HayKOBUX
3HaHb | BCTAHOB/MEHHA B3AEMO3B’S3KY Ta B3a€MOBILTMBIB KOHTPOMIO SIK HAyKW Ta MPAaKTHYHOT
AisabHocTi. PO3rms  TEOpPETUHHMX acrieKTis  ICHYIOWMX (OpM KOHTposo  (peBisii, ayamty.
inBenTapy3allil) 5e3 ouiHKK iX Micust | posli NPU3BOANTE 4O HEOGIPYHTOBAHOTO POMIMPEHHs 00 EXTiB
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ONTUMIBALIA NPOBEAEHHS IAPAMETPHYHOI'O AHAJII3Y ®THAHCOBHX
PECYPCIB

Periome. 3anpononoano yooCkOHAICHY MEMOOUKY NPOBEOEHHS NAPAMEMPUHHOZO ANANIZY OXCEPen (POPMYEAHHR |
SUKOPUCTIAHHS (PIHAHCOBUX pecypcie nidnpuemcma.

The summary. The improved method of leadthrough of self-reactance analysis of sources of forming and use of
Jfinancial resources of enterprises is offered.

Kniouosi cnosa: ginancosi pecypcu, napamempuanuil aHanis, HIHaGHCOBA He3ANEHCHICMb, no3ukosull xaniman,
KOHUeHmpayis, PiHAHCO6a CIAGIALHICTb, AKMUBY.

Beryn. YV cuctemi ynpaBiiHHA [IANPHEMCTBOM aHani3 (OpMyBaHHA | BHKOPHCTaHH:
dhiHaHCOBHUX pecypciB — OfHMH i3 HallcyTTeBiwmux enemenTis. KopuctyBaui JaHHX OyXraaTepecbKoro
o0aiky | (iHaHCOBMX 3BITIB, y sSKMX BiZoOpaxaroThes (IiHAHCOBI pecypcH, MoO-pizHOMY
BUKOPHCTOBYIOTh METOIH (DiHAHCOBOIrO aHaIi3y IS NPUHHATTS YIPABAIHCKUX PillieHb.

IIpu npoBeneHHi aHanizy BaXJIMBO HE NHLIE OLIHIOBATH AMHaMiKy (iHaHCOBHMX pecypciB, a i
BU3HAYATH CITiBBIAHOUIEHHS MK BIACHHM Ta MOZWKCBUM KaniTajloM; OGOPOTHHMH i HEOGOPOTHUMM
aKTHBAMH, @ TAKOK IHIIMMU eJleMeHTaMi kepen GopMy BaHHA | BUKOpHCTAHHS (DiHAHCOBUX pecypciB
nianpuemcrsa. [ToroTa i rnGuHa BuBUYeHHS (GOPMYBAaHHA JKEpeN (IHAHCOBHX pecypeiB 3HAYHOIO
MIpOKO  IOCHTAETBCS  32BASKM JOMOBHEHHIO CTPYKTYPHOrO aHaiizy mnapamveTpuHyHuM. AHani3
hinaHcoBHX pecypciB MiAMPUEMCTBA 3a JOMOMOrOK0 MapaMeTpPiB 3HAXOIMTh CBOE BIIOOPAKEHHS Y
(inaHcoBUX KoedillieHTax.

Orasg  eKOHOMI4HOI JiTepaTypu Ja€ MiACTaBM  CTBEPIKYBATH, IO  3AIHCHIOWOUH
napaMeTpHYHMI aHali3 nacuey OanaHcy, HEOOXiZHO po3paxoByBaTd KoedimieHT QiHaHcoBOT
HE3a/IEKHOCTI, KoedilieHT diHaHCOBOT 3a/1ekHOCTI, KoedillieHT KOHLEHTpauil NO3MKOBOTO KamiTany,
KoedinieHT CHIBBITHOWEHHA TO3MKOBOr0 | BJIACHOTO KamiTaly, KOCMIUIEHT HOBrOTPHBANOCTI
3alyyeHHs MO3WKOBOro Karitaty, xoedinient ¢iHaucoBol craGijeHOCTi, KkoediuicHT ¢inancoBol
CTIHKOCTI Ta KOeDiLIEHT CTPYKTYpH O3UKOBOrO KariTaty.

Buxaax ocHoBHoro marvepiaay. VY iteparypi koediuieHT dinaHCOBOT He3amexHOCTI
3ycTpiuaeTbes i nig iHmMMu HazBamd: koediuieHT aproHomii [1;2], koediuieHT KOHUeHTpauil
BIacHOTO Karmitaty [3;4]. JlaHuii NOKa3HHK PO3PaxOBYETHCA AK BiIHOUIEHHS [KepeN BIACHHX KOWTIB
10 2arajibHOT BeTMYHHK (PIHAHCOBHX pecypciB.

KoedirienT diHaHCOBOT HE3aT@KHOCTI XAPAKTEPU3YE MOKIUBICTD MiANPHEMCTBA BHKOHY BATH
30BHILIHI 3000B'43aHHA 32 PAXyHOK BUKOPHCTAHHs BJACHWX KOINTIB. IHIIMMHU ClOBaMH, BiH MOKazye
HE3ANEKHICTh (DYHKUIOHYBAHHS NiANPHEMCTBA Bil 3ay4YeHHs [03MKOBUX KOLITIB. | 4uMm Ginblie
3HAUEHHA KOEDIUIEHTA, THM KpaIMM BBAKATUMETBCA (DiHAHCOBUI CTaH rOCMOAPIOIYOro Cys exTy.

KoedinienT diHaHCOBOI 3anekHOCTi, sk BiIoMO, oGepHenuit 1o koediieHty dinaHcosol
HE3QNEKHOCT, HPOTe i LBOMY MMOKA3HHKY TAKOXK BiABOAMTbCA HanexHe Micue [3:1]. 3ramanwii
KkOe(iLli€HT PU3HAYACTBCS BIAHOLIEHHAM 3arajibHOT BEJIMYHHHN DiHAHCOBUX PECYpCiB 0 CyMH JUKepen
BIACHHX KOWITIB. EKOHOMIYHMI 3MicT KoediuieHTy (hiHAHCOBOT 3a1€XKHOCTI MOJIATAE Y TOMY, CKIABKH
ONUHHUILB 3arabHOl CyMH QiHAHCOBHX PECypCiB MPUMAIAE HA OAMHHIIO DKEPET BRACHHX KOWITIB.
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JIoriuHO, WO MO3MTHBHOK BBAXATHMETHCA TEHACHUIA 10 3HHKEHHS KoediuieHTy diHancoBol
3ATEKHOCTI, amke KOXKHE MIANPHEMCTBO MparHe MiABHUIYBaTH HaCTKY BIIACHMX JUKEpesn KOLITIB 3
OrNsiAy Ha MiABHLIEHHS CTadinpHOCTI (yHKUioHyBaHHS. [TpH 1bOMY He ciif 3adyBatH, 110 MO3UTHBHO
Oy/le OLIHIOBATHCH PO3LIMPEHHS 3aralbHOr0 po3Mmipy (piHAHCOBHX pecypeiB 3a paxyHOK 3alydeHHs
JI0JIaTKOBOT0, BiTHOCHO HEJOpOroro MO3HKOBOro Karitany.

PosrasHemo koedilieHT KOHUEHTpauil MO3MKOBOrO KamiTany, fAKHM peKOMEHAYEThCS
BHKOPDHCTOBYBaTH B e€KOHOMi4Hii mitepatypi [3;1;7]. [laHuil NOKa3HUK € TMEBHOK Mipoio
JIOTIOBHEHHSIM 10 KoediuieHTy KoHLeHTpauii BracHoro karitany (koediuienty disancosol
HE3a/I@KHOCTI) | 0GYHCTIOEThCA 32 GOpMYTOFO 1.

wronn _ TIK
o = pp [8))
K KoHU . :
e 1K —  KoedilieHT KOHLEHTpaLii NO3UKOBOro KamiTany;
K —  pO3Mip MO3UKOBOrO Kafitany;
BE — 3araipHa BENIMYHHA (IHAHCOBMX pecypciB mianpueMcTBa (BATHOTA

Gasatcy).

KoediuieHT KoHUeHTpaUii MO3MKOBOro Kamitagy MOKa3ye, CKUIbKH ITO3HKOBOTO Karitaty
NpUnajae Ha OMMHMUIO (iHAHCOBUX pecypciB abo Xk, (aKTHYHC, YACTKY MO3WKOBOrO Kamiralry B
3arajibHOMY po3Mipi (iHaHCOBMX pecypciB miAnpHeMcTBa. 3aKOHOMIPHUM BBAKAEMO, O KOIH
KoedillieHT (iHAHCOBOT HE3aeKHOCTI MaB HANPAMOK MO3WTHBHUX 3MiH y CTOPOHy 30LIbINEHHS,
koediuieHT KOHLEHTpauii MOZMKOBOrO KamiTamy OUIHIOBATUMETLCA MO3ZHTHUBHO Y BHIAAKY HOro
3HIKeHHs. Biabiie Toro, cyma koediuieHTy KoHUeHTpaiil MO3MKOBOro Kanmitaiy Ta koediuieHTy
KOHLEHTpaLii BIaCHOrO Karmitany AOPIBHIOE OAMHMUE. OTke, 4HM HIDKYMM € pO3TIsALYBaHMA
MOKa3HHK, TMM MEHILIOK BBAKAETHCH 3a0OProBaHicTh MiANpPHEMCTBA | THM CTiiikium Oyne Horo
iHaHCOBMHU CTaH.

BaxiuBe 3HAa4YeHHA Y MpoLeci aHaiisy CTPYKTYpH Kamitaay BiIBOAWTbCS KoediuieHTy
CITiBBiHOUICHHA MO3KKOBOTO i BIACHOTO Kamitaty. Y niTepaTypi 3ycTpidaeMo i iHuty HasBy HbOro
nokasHuka — KoedilieHT hiHaHCOBOro Bakess abo npocTo koebiuieHT Baxkens [2;4]. Lle# nokasHuk
BiZomuit ute i Ak koediuieHT ¢iHaHcoBoro aesepumky [5;1]. KoediuieHT cniBsigHomenHs
MO3MKOBOTO i BAACHOTO KamiTany BH3HAYAETHCA LIAXOM ALTEHHT BENMUMHM [O3UKOBOTO KamiTatly Ha
BEJIMYMHY JKEPeN BIACHHX KOIITIB.

3azHadyeHuil KoepilieHT XapaKTepH3ye 3aieXHICTh MiANPHEMCTRA Bil MO3MKOBOrO KamiTay.
3poCTaHHsA LBOTO MOKA3HUKA — O3HAKA MOCKIECHHS 3aNeKHOCTI MiAMPHEMCTBA Bil KPEIMTOPIB Ta
[eBHE 3HIKeHHS HOro ¢ikaHcoBoi criifkocTi. BBanaoTh, WO MOAiOHA TEHIEHLiA CBIAYMTL MPO
3pOCTaHHs DiHAHCOBOTO PU3UKY, TOOTO MPO MOXKTHUBICTHL BTPATH MIATOCIPOMOKHOCTI.

JIOCHTH 4acTO MOPSJ 3 PO3PaXyHKOM MOKa3HWKA CMiBBIAHOLIEHHS MO3WKOBOTO i BIACHOTO
KaniTany eKOHOMICTH MPOMOHYEOTE BU3HAYATH edekT diHaHCOBOro Bakens [S;2], sKuH BU3HAUAETHCH
3a hopmynoro 2.

E®B =(1-Cypy)x (R, — %K) x ZK @
BK
ne E®B  _  epexr dinancororo pakens;
C”” CTaBKa [OAATKY HA MPUOYTOK, BUPAKEHA AECATKOBUM APOGOM;
R,, - peHTaGeNBHICTh MaifHa IiANPHEMCTRA;
%IIK - craska IIPOLEHTY 3a KPEIUT;
ITIK - posmip nosukosoro kanitany;
BK —  JpKepena BIACHUX KOWTIB.
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Jlanuit moKasHWK UiHHWE TMM, L0 BizoGpakae piBeHb NOJATKOBO CHOPMOBAHOIO MPHOYTKY
BIIACHAM KamniTaiOM [pH pPi3Hill 4acTui BHKOPHCTAHHA NO3UKOBOTO KamiTaly. [HIIMMHK CIOBavH,
WAeThCA MPO NMPHPICT peHTadeabHOCT] BAACHOrO KariTany y 3B’43Ky 3 napajeibHHM BHKODHCTAHHAM
MO3MKOBOrO KamiTaty. IlpakTHKa fOKa3ye: BHKOPHCTAHHS MiANPHEMCTBOM y CBOTH rocnoiapebkii
NiANBLHOCTI Miie BAACHOTO KamiTany (i, TUM Oinblue, NTHIIE NO3WKOBOrO) CBiAYNTL MPO HeeDEKTHBHY
CTPYKTYpy Kamitaty. Jlis ycniuHoro ¢yHKUiOHYBaHHS HEOOXiNHO MOENHYBATH BUKOPHCTaHHA 050X
BHIIB KamiTaty.

3ayBaKUMO, IO Cepejl eKOHOMICTIB HeMae €AMHOT TOUKH 30py Ha ONTUMAIBHY CTPYKTYpY
Kamitamy mianpuemcrBa. “OAHI €KOHOMICTH BBaXKalOTh, WO CHIBBIAHOWIEHHA BIACHOTO Ta
MO3UUYKOBOrO  KamiTany MiAMPHEMCTBA Mac CTaHOBATH l:l. YV Takomy pasi 3arajibHa cyva
3a00proBaHoCTi He MOBHHHA (IEPEBHILYBATH CYMY BIACHHX [UKepen (iHAHCYBaHHA, TOOTO KPUTHUHE
3HaYeHHs koedilieHTy aBToHOMIT piBte 0,5. 3riHO 3 IHIIMMH TIYMaUYeHHAMHU ... Ul POMUCIOBHX
TANPHEMCTB YacTKa BJIACHOTO KariTajly Mae CTAHOBHTH He MeHul sk 60%; mwis Toprisai — 50%.
ICHYIOTh TaKOX JyMKHM, U0 BiAHOUIGHHS BIACHOrO Ta MO3HYKOBOrO KariTany Mmae ctaHoBuTH 2:17 [6,
c. 119]. Ipuxuapauky HOpMyBaHHA pPIBHOBaXHOI CTPYKTYPH KamiTaly OGIpYHTOBYIOThH CBOIO
NO3KLUIK0 THM, IO “BIACHUKH MIANPHEMCTBA MalOTh OpaTh y4acTh y Horo GiHaHcyBaHHI BHECKaMH 4y
pedinancysanusM npuSyTKy LOHANMEHIIE B TAKOMY caMOMy o0casi, sk i kpeantopu™ [6, ¢. 119].

Psx apropis  [3;7;2] mpu  npoBeleHHi MapamMeTPUYHOrO aHalisy nacusy Ga’amcy
3aCTOCOBYIOTh KOEMIUIEHT NOBrOTPUBAIOCTI 3AIYUCHHS MO3MKOBOrO Kamitaty, sKHi XapakTepusye
HACTKy MOBFOCTPOKOBUX 3000B’s3aHb y 3araibHil BeJMYMHI Kamitaly. BHKOPHCTOBYBAHOTO 13
3AIACHEHHS QIsAIBHOCTI MIAMPHEMCTBA HA TPHBATHHA TePMiH. PO3paxoBy€eThCH MOKA3HHK BITHOIICHHAM
JOBrOCTPOKOBUX 30608’ A3aHb 10 CYMHU UKEpeIT BIaCHHX KOUITIB i IOBIOCTPOKOBHX 30508 A3aHb.

OnruManbHMl piBEHb PO3CAAHYTOTO (1APAMETPY BBAKAETHCH HIKUNM 0.3,

Hesaxi  asropu [8;1:9] npu awanisi jkepen ¢iHAHCOBUX PpeCypciB  PeKOMEHAYIOTH
obuucnosatu  koediuieHT QiHancoBol crabinbHOCTI, BiJOMMH e mia HaszBow KoediuieHT
diHaHcyBaHHs. 3rafjanuil KoedilieHT po3paxoBYETLCA AK BIIHOLIEHHS JUKEPEX BIACHWX KOUITIB 10
TIO3UKOBOrO Karitany i € oOepHeHHM 40 KOe(ilieHTY CHiBBiIHOWIEHHA MO3UKOBOro i BIACHOrO
KariTany.

Koediuient dinancosoi crabinbHOCcTi XapakTepusye 3abe3ncdeHicTh 3a0OproBaHOCTI
[ANPHEMCTBA  BIACHWMH  KowWwTamd. UuM Ginbwiow OyJe BeNMYHHA BJACHOTO KaliTaly Hax
TO3MKOBUM, TUM CTiHKiluM y (BiHAaHCOBOMY PO3YMiHHI BBA/KATHMETHCH MiANPHEMCTBO.

JlocuTs 4acTO B €KOHOMIUHIM jiTepatypi 3ranyeThesa koedilieHT (iHancool criftkocti. Biu
BM3HAYAETBCA BIJHOLICHHAM CyMH JDKepes BIACHHX KOWTIB i JOBrOCTPOKOBHX 3000B’d3aHb 10
3arajbHOl BENMUUHHA BiHAHCOBUX PECYPCIB NiANPHEMCTRA.

Ha3eaHuit MOKa3HUK XapaKTepusye 4acTky CTabiibHUX JoKepen (iHauCyBaHHS Y 3aranbHii
BENHUMHI (PiHAHCOBHX pecypciB mianpueMcTpa.

3akMOYHUM Y Wil rpyni MOKasHWKIE, aje He 3a 3HAYYWCTIO, € KoedillieHT CTpyKTypu
NO3UKOBOrO Kamitany. BiH po3paxoByeTbes LUUIAXOM JiNEBHA CYyMH JOBrOCTPOKOBUX 30008’ A3aHb Ha
CyMy MO3MKOBOrO KaliTaiy.

Hasenenuit napameTp BiaoGpaxae 4acTHHY JOBTOCTPOKOBHX 3000B°A3aHb, AKa NpUMalac Ha
O/IMHMIIKO TO3MKOBOTO KaniTaly. 3a3Buuali eKOHOMICTH I/ [aHOTO MOKAa3HHKA PEKOMEHIYIOTh He
nepeBuIyBaTH 3HauenHs 0,4 [3].

Ha wamy pJymKy, A7 BU3HA4YeHHA CTPYKTYPH KalliTaly OKpEMOro miAmpuemcTea Ta
eeKTUBHOCTI HOro BUKOPHUCTAHHS AOCTATHBO OOYMCIMTH 3HAYHO MEHIIY KiAbKiCTh MOKAa3HUKIB,
OCKINBKM  Po3riasHyTi koediuieHTH Gau3pki abo OAHOTHTIHI 32 EKOHOMIYHHM  3MIiCTOM, WIO
NIATBEPKEHO  pETeNbHUMM  po3paxyHkamu. Kpim Toro, meski 3 HMX IIPDakTHYHO He
BUKOPUCTOBYIOTECS 4€pe? Bi/ACY THICTE BUXIAHOT iIH(OpMALIT Ha MiATpUEMCTRAX,

Orssiz exoromigHOT diteparypu [1:2;3;4;5:6:7;8:9 i in.] BKasye, w0 HaOUILII BKHBAHUMH €
2Ba MOKa3HUKHM: KoediuieHT diHaHCOBOT He3ane:KHOCTI Ta KOeDiLieHT CriBBIAHOWEHHS MO3UKOBOTO i
B1acHOro kamitany. OJHaK, MH BBaXAeEMO, 110 ANA BCTAHOBACHHA eeKTUBHOCTI C(HOPMOBAHOTO
KamiTaty, KpiM 3ragaHkx MapaMeTpis, OaKaHO NOAATKOBO BU3HAYaTH W KoedillieHT KOHUEHTpalil
TMO3MKOBOTO  KamitTany. Lle JacTe noBHiUie YSBAGHHA NP0 MNOPAIOK GOPMYBaHHS KariTaty
T ATTPUEMCTBOM.

[{og0 nOrisfgiB Ha BU3HAYEHHS ONTHMAIBHOI CTPYKTYPH KarliTamy MiANPUEMCTB, MH
MOTOLKYEMOCH 3 TOUKOIO 30py O.0. TepeuleHko, skuil CTBEPAKYE: “... pO3paxyBaTH ONTHMATbHY
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CTPYKTYpY Kamitaiy Ans BCiel CyKyIHOCTI MiANPHEMCTE HEMOATHBO. HaBiTh 1S MiANMPUEMCTB OAHIET
rafnysi (e pOOMTH He AOUITBHO, OCKiIbKH ONTHMAbHE CIiBBiAHOWEHHs BIACHOTO Ta MO3UKOBOTO
KamiTajy 3alex)uTh Bill ceuHpivHUX yMOB NisIbHOCTI KOKHOTO KOHKPETHOIO MiNPHEMCTBA (raty3b,
dopma oprasizauii Gi3Hecy, MiCLE3HAXOUKEHHS, MPUOYTKOBICTh aKTHBIB, INPOUEHTHI CTaBKM 3a
KOPHCTYBAHHS MO3MKaMK TOIO). [CHye AyMKa, 10 ONTHMAILHOT CTPYKTYPH KarliTaly Ha MpakTHL He
icHye B3arani” [6, c. 121].

PosrnanyTwii napameTpuuHHH aHani3 Jkepesn QopmyBaHHA (iHaHCOBMX pecypcis nuue 3
OJIHi€l CTOPOHHM XapakTepu3ye GiHaHCOBI pecypcH MiANPUEMCTBA, TOMY AOUITLHHM € JOMOBHHTU HOro
MapamMeTPHYHKHM aHaNi30M BUKOPUCTAHHA 3rajlaHuX pecypeis.

[lpoBeeHHs MAapaMETPHUHOTO aHajlily BHKOPHCTAHHA (PIHAHCOBUX pECYPCiB  A03BOJIAE
BH2HAYUTH OCOGIMBOCTI FOCIOAAPIOBAHHS MIAMPHEMCTBA, IO 3YMOBIIOETHCS PAIOM (HAKTOPIB.

3a3HadeHi OCOBIMBOCTI MEPLI 3a BCE 3HAXOAATh CBOE BiOOpaKeHHs y CTPYKTYpi (iHaHCOBMX
pecypciB. AKi NiANAIOTECA 3HAYHMM KOJIMBAHHAM B OKPEMHX rajty3sx rocrnogapcersa. Taka cTpyKTypa
3a7eKUTh BiJl BAAY MPOAYKUIT, 1O BHIOTOBISETHCS, OCOOIHBOCTEH ii 0GpOOKH, ckaamy i CTpyKTypH
BHTpAaT Ha BHPOOHHUTBO, YMOB NOCTABOK MaTepiajibHUX LIHHOCTeH, YMOB pealizauii npoaykuii (Bu-
KOHaHHMX pOOIT, HalaHHX MOCIYT), IPOBEIEHHS PO3paxyHKiB, TPUBANOCTI onepaliiHoro ta 0coG1HBO
BHPOOHHUOI0 UMKITY MiAMPUEMCTBA, CE30HHOCTI BUPOOHHMIITBA Ta iHLWUX (aAKTOPIB.

Ckaa i CTpYKTYpa (iHAHCOBHX PECYPCIiB HE 3aTMIIAETLCA HA3ABXKIH NOCTIHOI BEAMUUHOIO.
BOHM 3MIHIOIOTBCS K [10 POKaX, Tak | MPOTHIOM POKY B 3a1€AKHOCTI BiA 3MiHM XapakTepy BUPOGHHHUOT
JUSIBHOCTI MUIMPUEMCTBA, 0COONMMBOCTEH (opMyBaHH#A 3anacis i puTpar. OJHAK WBMIKICTE Takol
3MiHH Y HEOGOPOTHHX Ta OOOPOTHHMX aKTHBaX € PIi3HOK, IO 3YMOBIIOETHCH HAMPSAMKaMH
BUKOPHCTAHHS Ta PO3MIPOM IX BapTOCTI.

TakuMm YuHOM, INPH MPOBEJCHHI MAPAMETPUYHOTO AaHAMi3y BHKOPHCTAHHA (IHAHCOBHX
pecypcis HalOiIbLI XapaKTePHUMH TTOKA3HUKAMH €

1. Koedimient ydacTi HeOGOPOTHHX aKTHBIB y 3arajibHiil BeTHUMHI aKTUBIB MiANMPHEMCTBA
(opmy=a 3):

(3)

ae —  Kkoe®ilieHT yyacTi HEOOOPOTHUX aKTHRIB y 3araiibHili BeIMYMHi aKTHUBIB
MiANPHEMCTBA;

HA —  po3Mip HEODOPOTHHX aKTHBIB (OCHOBHOTO KaniTaily);

A —  3aranbHa BeIIMYMHA aKTHBIB MiANpHEMCTBa (BamoTa Ganaucy).

JlaHKii 110Ka3HUK XapakTepu3ye YacTKy OCHOBHOrO KamiTany y ckiagi GiHAHCOBHX pecypcis.
WO € BOKIMBUM A aHai3y BUPOOHUUOT MOTYKHOCTI MIANPHEMCTBA.
2. KoediuieHT MaHeBPeHOCTI 000POTHUX aKTHBIB (opmyta 4):

= A 4)
[\/‘ B s .
ae w4 —  KoedillieHT MaHeBPEHOCTi OGOPOTHHX aKTHBIB;
OA ~  pO3Mip 0GOPOTHHX aKTHBIR (0BOPOTHOTO KamiTany );
A~ saranuua senHumna aKTHBIB MiANpUEMCTBA (BaOTa GanaHcy).

3a3zHayeHnil MOKA3HWK MaHEBPEHOCTI BigoOpakae, ska 4acTKa KOWTIB roCMoJaprorO4oro
cyG’exTa 3anyueHa y supoSuuvy cdepy. Tak sk oGOpOTHI aktuBu 3abe3nedyioTh QYHKUIOHYBaHHS
Hacamrepe/l OnepatifHoro UMK TiANPHEMCTBA.

3. KoediuieHT MOGUIBHOCTI akTuBiB a0 chiBBiIHOUIEHHS OOOPOTHUX Ta HEOBOPOTHHX
axTuBis (hopmyna 5):
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