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€KOHOMIKH.

3. TlpuGyToK WiANpPHEMCTBA € KpHUTepieM edeKTHBHOCTI KOHKPETHOi  BHPOGHMUOT
(onepauiisoi) jisubHOCTi. IHmuMBiZyanpHuil piBeHh TPHOYTKY INANPHEMCTBA y IMOPIBHAHI 3
CepelHbO TaTy3eBHM XapaKTepu3ye CTYMiHb yMiHHS (MiArOTOBIEHOCTI, TOCBily, iHiMiaTHBHOCTI)
MeHE/KEPIB YCIILIHO 3/ fCHIOBATH TOCTIONAPCHKY MisMbHICTE B yMOBaX PHHKOBOT exoHOMiKd. [Tpn
BOMY KamiTal NepeMillyeThCsi, K IpPaBHIO, y Ti CETMEHTH PHHKY, fKi XapaKTIepHU3yHOThCS
3HAUHUM 00 €MOM HE3a/I0BOJIEHOTO TOTHTY, IO CIpHsie GBI MOBHOMY 3aI10BOJICHHIO CYCHIIBHIX
Ta ocobucTHX norped.

4. TlpubyTOK € OCHOBHHM BHYTpIIHIM jpKepesnoM (GopMyBaHHs (GiHAHCOBHX pecypcis
[iIIpHeMCTBa, 1o 3a0e3MedyoTh H0ro po3suToK. UnMm BHIIMI piBeHb T€HEPYBAHHS NMPUOYTKY Y
npoueci #oro rocroaapeskol MisSAPHOCTI, THM MEHIIA Horo moTpeba y 3alydeHHi (iHaHCOBHX
3ac00iB 13 30BHIINHIX JDKepesd, THM BHINWEA piBeHb caMO(iHAHCYBaHHA HOTO pPO3BHTKY
3a0e3neyeH s pealtisanil CTpaTerivHuX Hilelt Horo PO3BHIKY, ITiABUIIEHHS KOHKYPEHTHOI MO3HIiT
Ha puHky. [IpuGyToK € MOCTiiiHO —BiJHOBIOBAHHM JDKEpPETOM i HOro BiJHOBIEHHS B yMOBax
YCIILIHOTO TOCHIO/{aPIOBAHHSI 3/AIHCHIOEThCS HA PO3LIMPEHIH OCHOBI.

5. IpuGyTOK € TOJOBHHUM JUKEPEIOM POCTY PUHKOBOI BAPTOCTI mixmpuemcrsa. MOXIHBiCTh
CaMO3pOCTAHHS BAapTOCTI KamiTary 3a0e3ledyeThes LUULIXOM KamiTalmisalii YacTHHH OepKaHOTo
MIAIPHEMCTBOM MPHOYTKY, TOGTO HOrO HaNpaBlEeHHS Ha NPUPICT MEX akTHBiB. UuM BMIIA cyma i
piBeHb KamiTasi3auii OTPUMAHOIO MiAIPHEMCTBOM IPUOYTKY, THM y Giibluiif Mipi 3pocTae BapTicTh
HOTO YHCTHX aKTHBIB, a BIIMOBIJHO i pPUHKOBA BaPTiCTh MiANPHEMCTBA y LIIOMY, sIKa BU3HAYAETHCS
NpH HOTO TIPOJIAXI, 3TUTTi, MOTIMHAHHI 1 iH.

6. TlpubyTok mMiANpHEMCTBA € BAXKIMBHM JDKEPEIOM 3aJ0BOJICHHS COLIATBHHX IIOTped
cycminsera. ComianbHa poib NPUOYTKY NPOSBIAETHCA HEPLI 3a BCE y TOMY, IO 3aco0H, 110
HepepaxoByIOThes y GI0/DKETH PI3HEX PiBHIB y mpomeci HOro OnogaTKyBaHHS, CIIyXKaTh [KEPETOM
peajtizauil pI3HOMAHITHHX 3araJbHOJCPXKABHUX 1 MICHCBHX COLH@JIBHMX IpOrpaM, SKi
3a0e3eyyoTh “BUKMBAHHSA OKDEMHX COLIAILHO HE3aXMIIEHHX (UM HEAOCTATHBO 3aXHILEHUX)
YJIEHIB CYCITbCTBA. Y 3araibHOMY, COMiaNbHA Pojb NMPUOYTKY HPOSBIAETBCS Yy TOMY, IO BiH
CIYXUTh JUKEPEJOM 30BHIIIHBOI OnaroifHol misibHOCTI MiAmpHEMCTBA, SKa HANpaBIeHa Ha
(inaHCyBaHHA OKpeMHX HenpuOyTKOBMX Opramisamiif, 3akmazis comianbHol cdepn, HaTaHHS
MatepialbHOI JOMOMOTH OKPEMHIM KaTeropisiM IPOMAISH.

7. IIpubyToK € OCHOBHUM 3aXHCHHM MEXaHi3MOM, SKMil 3aXMIIae ITiMPHEMCTBO Bij 3arpo3u
GankpyTera. IlizmprmemcTBo HabaraTo YCHiIIHINIE BHXOIMTH i3 KPH30BOIO CTAHOBHMINA [PH
BHCOKOMY JIOTeHIiali reHepyBaHHs nprOyTKy.

8. ITpubGyToK oziep:kaHuil Bil CHeKynATHBHHX KOMEPIiHHHX onepauiif € pe3yJpTaToM Kpaioi
iH(pOpMOBAHOCTI NIAMPUEMIIB NPO MHiHH HA DI3HOMAHITHHX pEriOHaNBHAX pPHHKAX, BHIIHI
KOMepLiiHi ymMOBH 1 T.m. SIK pe3ynbTar, CHeKyISTHBHHII NPUOYTOK € OKYNHICTIO IMiJABHIIEHOro
i AMPHEMHHAIBKOTO PH3HKY i CIIyXKHTb JiOBUM MEXaHi3MOM BHPIBHIOBAHHS PiBHs IliH Ha OKPEMHX
PerioHaIbHUX PHHKAX.

9. IpubyTox oJepXaHUH MIANPUEMCTBOM Yy 3B’3KY 3 HOr0 MOHOIIOJBHHM CTAHOBHINEM Ha
PHHKY 33 PaXyHOK BCTAHOBJICHHs HCBHIIPABJAHO BHCOKHMX I[iH HAa MPOMYKIIIO, CTBOPIOE aKTHBHI
CTUMYJIM JUIS NIePeNUBY KamiTaly Ha Taki pUHKH 1 pocty 00’eMy IPOHO3HMIIH, 110 B KIHIEBOMY
pe3yabTaTi NPU3BOAWTH [0 NPHPOAHOrO (OPMYBAHHS KOHKYPEHTHOIO CCPCIOBHING HA TaKHX
PMHKaX 1 3HWKEHHs PIBHS IiH Ha HUX.

10. TlpubyToK onepxkaHuil miampHeMmmeM Bill “TiHBOBOI” MisMpHOCTI B TeBHiM  Mipi €
3aXHCHOIO peaklicio INiANpUEMIB Ha BCTAHOBJICHI JepiKaBOlO JKOPCTOKI “mpaBwia rpu” B
eKOHOMIIl, B Iepury 4yepry, Ha HEBUIPABJIAHO BHCOKWH DIiBEHb ONOJATKYBAHHS OKPEMHX BHIIB
NiAMPHEMHUIBKOT TiSTTBHOCTI.

Taxim 4dHOM, MPUOYTOK SK €KOHOMIYHA Kateropist BinoGpakac KiHIEBY I'DOIIOBY OLIHKY
BHPOGHHYOT Ta (hiHAHCOBOT JIsUIBHOCTI IANPHEMCTBA, [E CyMa IIEPEBHIIEHHS JTOXOAIB BiA HOro
JUSTBHOCTI HaJ[ CYMOIO BH/IATKIB, O7Ha i3 pOpM HOTO BIaCHUX HArPOMaKeHb.

ITpubyTox curHanizye npo HeoOXiHICTH 3aX0/IiB 100 3MEHIEHHs co0iBapPTOCTi NPOIYKIIL,
HapOIyBaHHs 00CAriB BHPOOHMITBA i peani3aifii, pO3MIMPEHHS ACOPTHUMEHTY BHIOTOBIIOBAHUX
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TOBapiB, JOLITBHICTb 3MiH Yy WiHOBiH monituui. BiH € BH3HaYalIbHUM KpuTepieM edeKTHBHOCTI
rOCIOAapIOBAHHS.

Omxe, npubyrok, sK OXHA i3 BiTOMHX 3 JaBHIX daciB KaTeropis, OTpHMasa HOBE
BioOpakKeHHs B YMOBAaX Cy4aCHOr0 €KOHOMIYHOTO PO3BHTKY AepXaBH, (OPMyBAaHHS peanbHOI
caMoCTifiHOCTI Cy6’eKTiB rocnonaproBaHHs. ByIydH ToOJOBHOK pYMIIHHOK CHIOK PHHKOBOT
eKOHOMIKH, BiH 3abe3redye inTepecH JepiKaBu, BIACHUKIB 1 nepconany mianmpuemcts. Tomy oje 3
AKTYaJIbHEX 3aBJaHb CYYaCHOTO €Tally € OBOJOIIHHS KepiBHHKaMy i (piHAHCOBMMH aHaIiTHKAMU
MOJIEPHI30BaHAMH MeTOaMi e()eKTHBHOTO YMNpaBIiHHA IpouecaMH (GOpMyBaHHA, PO3IOAINY i
BUKOpHCTaHHs TpuOyTKy. ['paMothe, epexrusHe ynpasminus npulyTkoMm nependadae nody0By
Ha TiIIpHEMCTBI BIIMOBIIHAX OpraHi3auifiHO-METOJMYHHX CHCTEM HOrO IUIaHyBaHHS, 06Ky,
aHa1i3y 1 KOHTPOJIO.

Cnucok BHKOPHCTAaHHUX [IZKepes

1. 3akon Yxpainu “Tlpo Gyxranrepchkuii o0mik Ta (iHaHcOBY 3BiTHICTB B Ykpaiui” Bix
16.07.99p. 3i 3minamu i nonosuensmu // BBP Vipainu. — 1999. — Ne40.

2. Hanmanoseska JI.B. Yrparininceknit o6mik: Kuie: Kuura, 2004.- 544c¢.

3. 'ongapos A.b. dunancosslit MenekMenT: Xapkis: M3z, Jlom "MHXXBK", 2004.- 352 ¢.
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V]IK 657.05 (477)
P. B. OEJIOPOBIY
M. OJIEKCIB

EKOHOMIYHA IPAPOJA MIPUBYTKY 1 FIOT'0 POJIb
B YMOBAX PUHKOBOI EKOHOMIKH

Posznanymo ponw, micye i yHKyii npubymky 6 eKoHomiyi nionpuemcmea.
Copopmynvosanuii  fozo0 3micm y Haubinews y3azanvHenomy euznadi. Ilpoananizogeano
cmandapmu Gyx2anmepcsKkozo 00Ky i euaeneno posbircnocmi y Knacugikayii 20cnodapcvkux
onepayiii 3a pisnumu eudamu Odianvhocmi. Jlocnioxceno Gopmysanna npubymky 3a
pesyibmamamu OianvHocmi i inmepecamu: 0epircasu, 61ACHUKI6 | nepcoHany niOnpuemcme.
AKmyansHum 3080aHHAM CYHACHO20 emany 6U3HAYeHO O060N00IHHA KepieHukamu i
inancosumu  ananimuKamMu  MOOEPHI306AHUMU  MEMOOAMU  eeKMUEHO020  YRPAGHIHHA
npouecamu opmyeanus, po3nooiny i 6UKOPUCMAHHA RPUOYMKY.

[TpubyToK € ONHIEIO 3 OCHOBHUX €KOHOMIUHUX KaTeropiif, 0 XapaKTepu3ye BiJHOCHHH, sKi
CKJIaaroThesl B IPOIeci CyCIiIBHOrO BUpOOHMNTBA. [IpubyToK — I y3araibHIOIUHil TOKA3HUK,
pe3yibTaT (iHAHCOBO-TOCIIOAAPCHKOl iSTPHOCTI MiANPHEMCTB AK CyO’€KTIB rOCIOJapIOBAHHS.
Tomy npubyToK, MifCYyMOBYIOUH ii pe3ylbTaTH, 3a3Ha€ IUIMBY OaraThoX 4MHHHKIB. Po3rispaioun
CyTHICTB NPUOYTKY, CIJILI B TIEPIY Yepry BIAMITHTH Taki HOro OCHOBHI XapaKTEPUCTHKH:

o [Ipubytox € dopmoro TOXOMY MiAMpHEMIS , SKHil BKJIAB CBiM KamiTad B NEBHHM BHI
ISUTBHOCTI 3 METORO JOCSTHEHHS HEBHOTO KOMEPIIHHOTO yCImixy.

o [IpubyTOK HE € rapaHTOBAaHMM JOXOZOM IIiJIPUEMLS Ha BKIAJCHHI KamiTan B TOH 4u
iHIui Oi3Hec, a pe3y IbTaTOM BMIJIOTO i YCHIIIHOTO 3IiHCHeHHA 1boro GizHecy. Tomy mpubyTok, y
TIeBHIi Mipi, e ImaTa 3a PU3MK 3ifCHEHHs IANPHEMHHUIBKOI AisbHOCTL. PiBeHs mpuOyTKY i
PiBEHB MiNPHEMHUIBKOrO PU3UKY 3HAXOAATHCS MK COGOI0 y IIPSIMOIPOIIOPILiHHIH 3a1eKHOCTI.

oIpubyToK XapakTepudye He BeCh JOXi, OJepXaHMH Yy Iporeci MiANPHEMHALBKOT
JUSJIBHOCTI , @ JIMIIe Ty YacTHHY JOXOAY, fka “OuMIleHa” Bijl TIOHECEHHX BHTPAT Ha 3AiHCHEHH:
wi€i aisapHOCTI.

o [IpubyTOK € BAPTICHUM MOKA3HUKOM, SIKHIT BUDOXECHUH y TPOLIOBiH Gopmi.

3 BpaxyBaHHSM PO3IJISHYTHX OCHOBHHX XapaKTEPHCTHK NPHOYTKy, HOro 3Mmict y Haiibiabm
y3araJpHEHOMY BHITISI MOXe Oy TH chOpMyIbOBaHHIT HACTYTHUM YHHOM.

ITpubyrok — ue BUpaxenuil y rpowmiosii Gopmi 4MCTHH LOXiH HIANPHEMLS HA BKJIAJCHUH
KamiTall, 10 XapakTepusye HOro BHHArOpOIy 3a PH3HK 3/iHCHEHHS MiANPHEMHUIBKOI AisSUIBHOCTI,
Ta BUPAXKa€ COOOK0 PI3HMIIO MIXK CYKYIIHHM JOXOJOM i CYKyMHUME BHTPATaMH IIpolieci 3AIHCHeHHS
i€l isIbHOCTI.

V Bignosixaocti 3 3akoHoM Ykpainu “IIpo mignmpueMcTsa” MiANPHEMCTBO € CAMOCTIHHMM
TOCIOJIAPIOIOYMM YCTaBHHAM CyO’€KTOM, fAKe BOJIOJIE HpaBaMH IOpUAMYHOI ocolu 1 3aiiicHioe
BUPOOHHYY, HAyKOBO-IOCTiZHY Ta KOMEPIiNHY AisIBHICT 3 METOI OTPUMAHHS BiJHOBiIHOTO
npubyTKy. LIUMH HOPMATHBHUMH MOIOKEHHAME BU3HAYAETHCS POJIb 1 MicIe MPUOyTKY B eKOHOMIL
T ATPHEMCTBA.

Jns  3nificHeHHst CBO€l ALSUIBHOCTI NINNPHEMCTBO MA€  DPO3NOPSIUKATHCS —EBHUMHU
MatepiabHUMH, TPYIOBUMH 1 (iHaHCOBMMY pecypcamu Ta 3acobamu. ITraHoMipHe KOMOiHYBaHHS
Ta BUKOPUCTAHHS HUX (aKTOpiB BUPOOHMIITBA, OPraHisallis BUTOTOBIEHHS Ta peati3awii npomLyKiil
(BUKOHAHHS poOiT, HANAHHS IOCIYT) € OCHOBHOIO I OTPHMaHHS NPHOYTKY, JOCATHEHHS IiieH
MIANPAEMCTBA Ta 3a0BOJCHHS eKOHOMIYHMX iHTepeciB Horo piacHukiB. OjepxaHHS mpuOYTKY
CTHMYJIIOE Hal0inbll edeKTUBHE BHKOPUCTAHHS CKOHOMIYHMX PECypCiB, 3HIDKEGHHS BHTpAT,
BIPOBA/UKEHHS JOCAIHCHDL HAYKOBO-TEXHIYHOTO IIPOIPECY, OCBOCHHS HOBUX BUPOOHHUIITB.

B yMOBax pHHKOBUX BIJHOCHH, SK CBIIUNTh CBITOBA IPAKTHKA, ICHY€E TPH OCHOBHHX [LKEpera
OJlepXKaHHs IPUOYTKY:

— mepine /DKEpesio yTBOPIOETHCS 3a PAXYHOK MOHOIOJIBHOTO CTAHOBHINA HiATIPHEMCTBA TIO
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Anycky Tiei uM immoi wm npoxykuii (yHixameHocTi mpoxykry). OxHaK, Take IKEpEno Mae
HecTalinpHu XapaKTep yepe3 aHTHMOHONOJBHY MOJITHKY ACP/KABH 1 3pOCTAlOYY KOHKYPEHIls 3
6OKy IHIIUX MiATPHEMCTB.

— IpyTe JUKEPeJIo ToB'I3aHe Ge3110cepeIHbO 3 BHPOOHUHOIO 1 I ANPUEMHALBKOIO isUILHICTIO.
EdyexruBHICTS HOTO BUKOPHCTAHHS 3aJIeXKUTh BiJ 3HAHHS IANPHEMCTBOM KOH'IOHKTYPH DHHKY i
YMIHHS afanTyBaTH PO3BATOK BHPOOHUIITBA i1 HOTO 3MiHYy.

{06 npulyTOK MiANPHEMCTBA 3pOCTaB, BOHO MOBUHHE:

- 31ilCHIOBATH MAPKETHHTOBI JOCIIUKCHHS | OOTPYHTYBaTH CBOIO BHPOOHUHY IIpOrpamy;

- HapouryBaTH oOcsrH BUpOOHMIITBA | peastizauil ToBapis, pobit, nocayr (uum Ginbure obesr
BUPOOHHUITBA, TUM Oinblna Maca NpudyTKY);

- PO3LIMPIOBATH, OPICHTYIOUHCh Ha PUHOK, aCOPTUMEHT 1 AKICTh MPOIYKIIT;

- BIPOBAPKYBATH 3aX0M MO0 ITiABUIICHHS IPOAYKTUBHOCTI [paLli CBOIX IPAIliBHHKIB:

- 3MEHIIyBaTH BUTPATH Ha BUPOOHMITBO (peaizanilo) mpoaykuii (to6To ii cobiBapTicTs);

- CTBOPIOBATH KOHKYPEHTHO3JATHI YMOB NPOJaxy CBOIX TOBapiB i HajaHHs mociuyr (UiHa,
TEPMiHH [TOCTaYaHHs, 06CIIYrOBYBaHHS TOKYIILB, piBEHb CEPBiCy 1 T.J1.);

- rpaMOTHO Oy TyBaTH OTOBipHi BIIHOCHHH 3 OCTAYaJbHAKAMY 1 IIOKYIILSMH;

- BMiTH Ha#OinbII JOMifBHO po3MimaTy (BKIAZaTH) ONEpKaHWH paHilue MPHOYTOK 3 TOYKH
30py IOCATHEHHS ONTHMATBHOTO eeKTy.

— TpeTe JPKepeNno ToB’ s3aHe 3 iHHOBAWiMHOIO AisuTbHOCTI mixmpuemcta. Moro Bukoprcranus
noB”s3aHe 3 IOCTIHHMM OHOBIGHHSM NpPOAYKUil, [0 BHIIyCKAaeTbes, 3abesuedeHHs it
KOHKYPEeHTHO3/IaTHOCTI, picT 06csriB peanisanil 1 30inpimenHs Macu npubyTKy.

TTpudyToK, K 0/lHA i3 OCHOBHHX KaTeropiil TOBApHOr0 BUPOOHUIITBA, BUKOHYE P DYHKILIH:

Ouinouna ¢yukuis. [IpuGyTok — BaXKTHBIH KOMIUICKCHUIT TOKAa3HHK, 110 y BapTicHIH Gopmi
BigobOpakae KIHLEBUH pe3yNbTarT pofOTH MiANPHEMCTBA. Y HBOMY aKyMYTIOKOTHCS MiACYMKH BCIX
CTOpiH HMOro MisTBLHOCTI: 3pocTaHHs BMpOOHMLTBA IpoAyKUii Ta 1i peamisanii, epexTHsHICTH
BUKODHCTAaHHS MaTepiaTbHMX, TpYJOBMX 1 (JiHAHCOBHX pe3yNbTaTiB, HasBHAX B HOro
posnopsypkenHi. Bil piBHS BHKOHAHHS IUlaHy 3 nNpuOYTKY 3a1exutTs (iHAHCOBHIT cTaH
MiANpHEMCTBA, BUKOHAHHA #Oro 3000B’s3aHb IMepel OIOKeTOM, OAaHKaMHM, IOCTAaYaIbHHKAMU
MatepiagbHUX pecypeiB. Bukopucranus wiel QyHKIIT TOBHOK MipOKO MOXIIHBE TilbKH B YMOBaX
PHHKOBOI eKOHOMIKH, sKa mepenfauae cBOOOAYy BCTAHOBIICHHS IiH, BUOOpPY NOCTavalpHHMKA i
TIOKYTILSL.

Posnozgineua ¢yskmig. Ii 3MicT momdrae B ToMy, MO TUPHOYTOK BHKOPHCTOBYETHCS 5K
IHCTPYMEHT PO3IOJILITY YHCTOrO JOXOLY CYCIIIBCTBA HA YACTHHY, IO aKyMYJIFOETHCS B OIODKeTaX
Ppi3HEX DIBHIB Ta 3a/MINAECTHCS B PO3MOPS/DKCHHE NIIIPUEMCTBA 1 € JDKEPETOM HOTO POSIIUPEHOTO
BIITBOPEHHS.

O6’eKTOM eKOHOMIYHHX IHTepeciB JepikaBu € uacTuHa NPHOYTKY, sKa BHUILIAYYETHCS Y
BUIISAI TOAATKiE Ta 00O0B’SI3KOBMX IUIaTeXiB. EKOHOMIYUHWH iHTepec MigNpHEMCTBA SK
TOBAPOBHPOOHHKA 3HAXOAMTh CBOE y3aralbHCHHS B 00CA3i NpuOYTKy, AKMH 3aJMIIACTbCS B
PO3NOPS/KEH ] T ANPHEMCTBA 1 BUKOPHCTOBYETBCA 17t BUPIMICHHsT BUPOOHHYMX Ta COMIANBbHUX
3aBJaHb HOro po3BHTKy. EKOHOMiuHMil iHTepec poOITHHKIB MOB’s3aHM mepelyciM 3 poaMipom
npubyTKy, SKAil CIPIMOBYEThCA Ha coliambHuil po3BuToK. BracHuka mignpueMcTBa HiKaBuTh B
repiy wepry po3mip (OHIy BHILIATH JHBIIEH/IB, | Ta YacTHHA HPUOYTKY, KOTpa MOB’s2aHa 3
BUPOOHMYAM PO3BUTKOM, DPEKOHCTPYKUI€I0 1 TeXHI4HMM nepeo30pocHHSM BMPOOHHMLTBA.
YZIOCKOHAICHHSIM TEXHOJIOTTT, IPHPOCTOM KarniTaiy.

Crumyimoro4da GyHKuis. BukoHanHs i€l QyHKIIT BA3HAYAETECA THM, IO MPUGYTOK € METOIO
rocnofapioBanHs, uKepenoM GopmyBarus pisHnX (GOHB (GOHI BUILIATH JMBIACHAIB, NalfoBHit
donz, Too).

B mpoueci yripaBnings npuGyTKOM —IIIPHEMCTBA BHKOPHCTOBYIOTH Di3Hi O3HAKHM HOTO
krnacudixanii:

1. 3a/1eKHO BiJ BUIY AISIIBHOCT, 3aB/SIKH AKiH OTPUMAHO TPHOYTOK, BHAIAIOTE:

- mpuOyTOK  Bii OCHOBHOI  MiAIBHOCTI  RisIBHOCTI  (BHPOOHHYOI,  TPAHCIIOPTHOI.
TocepeIHMIBKOT Ta iHIIe);
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- npubyTOK Bij iHBeCTHIHOT Ta (iHAHCOBOT AisIBHOCTI ;

- npuOyTOK BiJl HA/[3BHYAMHUX OMIH

Amnanizyroun II(C)BO 3 "3Bir mpo ¢inancosi pesymbratd” i II(C)BO 4 "3sir mpo pyx
rpomosux komTis", IlmaH paxyskiB Oyxraarepcekoro o0miKy Ta iHCTpykuil mpo ioro
3aCTOCYBaHHS MOXKHA BUSIBUTH PO3ODKHOCTI y Kiackgikanii rocrolapchkux omepariif 3a pisHuMI
BHAMH JisUIBHOCTI.

MooHa BHIIIATH Taki OCHOBHI HEBiAMOBITHOCTI:

eflonarts "imBecTuuidHa misuteHicTS" 1 “QiHaHcOBa  JUSNBHICTE”3  BIANOBIXHHME
xoHKpeTHuMHE oneparismu HaBeaerno B [I(C)BO 4. V TI(C)BO 3 i Ilnani paxyHKiB BOHO KOHKPETHO
HE BU3HAYCHO.

eQuepxani AWBiZeHAM, BiAcOTKM, (iHaHCOBI pe3yiapTaTd Bix imBectmuiit y II(C)BO 4
BigHeceHo J10 iHBecTHUiiHOI nisutpHOCTI, @ B [I(C)BO 3 i [Tnani paxyHKiB — 10 diHancoBol.

eBurpary na cruiary BiacorkiB y II(C)BO 4 BimmeceHo 10 omepamiltHOi AisTbHOCTI, y
T(C)BO 2 i [nani paxyHkis 10 hiHaHCOBOT AiLTBHOCT.

o Pesynpratn Bix Hagseuuaiinux mogiit y I(C)BO 4 BH3HAuaroTh y cKiaii KOXKHOrO BHIY
JUsUIBHOCTI — onepawiitHol, iHBecTuLiiHOT i pinanconoi, a y II(C)BO 3 i [Tnani paxyHKiB — okpemo.

Omxke, HOPMAaTHBHO-IPAaBOBa 0a3a, Jilova MpakTHKa o0MiKy QiHAHCOBHX pe3yJIbTaTiB HE Jac
MOXIIMBOCTI 13 JIOCTAaTHIM piBHEM IOBHOTH HAJaBaTH KOPUCTyBauaM iHQopMmauito mpo obcsr
OTpPUMAHOro NpUOYTKY 3a BHAAaMu JisutbHOCTI. Ile Beie 10 NpUMIHATTS HUMH HENPaBHIBHAX
CKOHOMIYHHX pillleHb, He JO3BOJSE TOCTOBIPHO ONIHATH e(EeKTHBHICTH TOCHOJAPIOBAHHS Ta
YHPABIIHHS.

3 MeTO JOCTOBIPHOTO BiZOOpaXkeHHS pe3y/bIaTiB MeBHMX BHIIB IisuIpHOCTI B 0OMIKY i
3BITHOCTI HEOOXIZHO NMPUBECTH y BIAMOBIAHICTH I OJHO3HAUHICTH KiIacH(iKaliio rOCIOAAPCHKUX
orepartiif 3a KOHKPETHAMY BHJIAMH JSTBHOCTI | BXKHBATH 11 y BCIX HOPMATHBHHX aKTaX.

TIpu BinHeceHi OKpeMUX orepartiif 10 KOHKPETHOTO BUAY AisIbHOCTI HEOOXIIHO BPaxOBYBATH
0COOGIMBOCT] MISTBHOCTI KOHKpETHOro mifmpreMcra. Hanpukman, iHBecTHLil B HiHHI mamepw,
3a3BH4aif, € IHBECTULIHHOIO JisUIBHICTIO MiJMPHEMCTBA, ajie UM IHBECTHIINHOI KoMmaHil me
OCHOBHa (omepaniiiua) JisbHICTb.

3aIeKHO Bifl HOPSAKY BU3HAYCHHS PO3PI3HSIOTH 1Ba BUIM IPUOYTKY:

- ONOJIATKOBYBaHMH npuOyTOK, oOcsar sxoro, 3rizHo i3 3akoHom VYkpainu ,JIpo
OMOJATKYBaHHS NPUOYTKY MiANIPUEMCTBA, BU3HAYAECTHCS K PI3HHI MK BAJIOBHMH J0OXOXAMH Ta
BAJIOBUMY BUTPAaTaMy IIiIIPHEMCTBA — IUIATHHKA IONATKY Ha NPUOYTOK, 3MEHIICHHH Ha Cymy
aMOPTH3AIIMHAX BiApaxyBaHb. PO3MIpH BaJoBHX BHTpAT Ta JIOXOJIB 3 METOIO iX OINOJATKYBAHHS
BH3HAYAIOTECS IUIIXOM Opraisanil CremiagpHOr0 MOJZaTKOBOTO OOJIKY Ha OCHOBI NEPBHHHHMX
06mKOBHX JMOKYMeHTiB. BusmaueHmit TakuM umMHOM O06cCsr IpHOYTKY, INO OIOAATKOBYETHCS
bikcyetses B Jlexaaparii mpo mpuOYTOK MiJNPHEMCTBA, SKA MONAETHCS B IOJATKOBI OPraHu €
TIACTABOIO I BH3HAYEHHS CyMH MOZATKOBHX 30008 13aHb Ii/IIPHEMCTBA;

- obnixoBu# NpUOYTOK, KM BH3HAYAETHCS 32 JAHUMH OyXranTepchKoro o0miky.

AHai3 cKIaly BaJIOBHX JOXOJIB 1 BAOBHX BUTPAT CBIAYHTE LIPO TE, IO IPUOYTOK SIK 00'EKT
OTIOJIaTKYBaHHS SBJIsE COOOI0 JOCHTH YMOBHY BETHYMHY, SKa BifoOpakae CITiBBITHOIICHHS MiX
JIOXOMAMH 1 BHTpaTaMH NiIPHEMCTBA 33 IICBHHUI, 3aKOHOJABYe BCTAHOBICHMH MEPIOI
onojatKkyBanHs. ['on0BHA HOro 0coGIMBICTH ITOMATAE B TOMY, IO BiH 0e3M10CePeaHbO HE 3aIeXKHTh
Bizl cobiBapTOCTi IPOIYKIIi, BiX Pi3HHUII MiK BUPYYKOIO Bij peaizauil MpoiyKuil i BUTpaTaMu Ha
BHUPOORMITRO ili€l MPOAYKILT.

Byxrantepcbkuii 06Kk MOBHHEH AaTH peajbHy KapTHHY (iHAHCOBOTO CTaHy IMiTIPHEMCTBA
Ta Pe3ylbTaTiB HOrO JISIBHOCTI HE3aJEXKHO BiJ BUMOT ITOJATKOBOTO 3aKOHOJABCTBA, TOMY CyMa
npubyTKy 3a Mepiofi BU3HAUEHA 3T1/IHO 3 10aTKOBUM 3aKOHOJABCTBOM, SIK IIPABHUIIO, BilPI3HAETHCA
Bix ofutikoBoro mpubyTKy, sikuit BinoGpaxaersesi y 3BitTi mpo (inancosi pesyasratd (dhopma 2
¢inancoBol 3BiTHOCTI). Taka pi3HHIS BUHHKAE Yepe3 BIAMIHHOCTI Y BU3HAYEHHI BUTpAT Mepioly Ta
BAJIOBHX BHTPAT; 0671IKOBOTO JIOXOLY Ta BAIOBOIO T0XOAY. PisHuIli 6yBarOTh THMYACOR] 1 MOCTIHHI.

TEMYacOBHMH PI3HMILAMM € Pi3HAULI B Yaci, ski BHHUKAIOTH B Pe3yJIbTaTi TOTO, IO HEPIOf, 3a
SIKMH JIesKi CTaTTi HaJXO[KEHb 1 BHUTPAT BKIIOYAIOTECS B ONOJATKOBYBAHMH MpPHOYTOK, He
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,OIraeThes 3 THM 1epioI10M, B SIKOMY BOHH BKJIFOMAIOTHCS /10 06J1iKOBOro npubyTky. Pisnuus B uaci
BHHHKAE B OJHOMY MEPIOJli, a aHyTIOEThCS B HACTYITHHX.

IMocTifini pi3HMLI BHHWKAIOTH Yepe3 BIIMIHHOCTI y BH3HAHHI BAJOBHX BHTPAT i BHTpAT
nepioly, BATOBOTO JOXOMY Ta 00IIKOBOTO I0XOTY.

Taxuit cTan pededl 0OYMOBMOE HEOOXINHICTh BIZOOpaXeHHs HACHIAKIB pIsHMLL Y
¢inancosomy 06ixy Ta 3BitHOCTI. Tak, y Ganasci st BitoGpaXeHHs pi3HULI BUKOPHCTOBYIOTHCS
J8i cTarTi . Binctpoueni moxatkoBi akTiBH” i ,.Binctpodeni noxarkosi 30008’ s3aHHs”.

Io crarTi ,,.BincTpodeni nonaTkosi akTHBH BioOPaKyeThCS CyMy IIOAATKY Ha MPUOYTOK, 1O
HiIArae BiUIKOAYBAHHIO B HACTYNHHMX MeEpiogax y BHIAIKY, KOJH IIOJAaTOK Ha MPUOYTOK,
BU3HAYCHHH 3TiJHO 3 OOJIKOBOIO MOTITHKOK MiAMPHEMCTBA, MEHIIMH 3a MOJATOK Ha NPUOYTOK,
BU3HAYCHHI 3riHO 3 MOJATKOBUM 3aKOHOJABCTBOM.

Ilo crarTi ,BincTpoueni mojarkosi 30608’ 13aHHs" MOKA3yeThCS CyMa IIOJATKY Ha NPUOYTOK,
IO Iijusirae cruiati B MaifOyTHIX mepiofax y TOMY BHIANKY, KOJNH, OOJIKOBHIl mojaTtox Ha
npubyTok Olnbmmil 3a moAaTKoBE 3000B’S3aHHS, BU3HAYCHE 33 UMHHUM [OJQTKOBUM
3aKOHOJaBCTBOM.

3. 3a 0OeKTaMH BU3HAYCHHS:

- B LLIOMY 110 IiNPHEMCTRY — YHCTHH NPUOYTOK, SKUH XapakTepu3ye o0car mpudyTKy, Mo
3QIMIIAETECS B PO3NOPSDKEHHI TiANPHEMCTBA INC/S CIUIATH IOAATKY Ha MPUOYTOK Ta iHUIMX
TO1ATKiB, 060B’I3KOBUX IUIATEXKIB Ta 300piB, 1O CIIAYyIOTECS 38 PAXyHOK IPUOYTKY;

- B po3pi3i OKpeMuX cdep TisTbHOCTI — onepaniiiHa, pinaHcosa, iHBecTHIliHHA.

ITo meBHUX CTPYKTYPHHX I1iApo3/ijaax (LeHTpax BiANOBiIaIbHOCTI);

3a OKPEeMUMH OIEPAIlisIMHU, I10B’I3aHHMH 3 KOPOTKOCTPOKOBUMHU (HIHAHCOBUMH BKIIAIEHHAMH,
OKPEMHUMH IHBECTHIIHUMHU HPOCKTAMH;

B po3pi3i OKpeMHX BU/IB NPOAYKIT — SIK PI3HUIS MiX HiHOIO i coBiBapricTio.

4. 3anexHo BiJ XapakTepy 1HQUINiHHOI “ouncTHKH”. IPHOYTKY BH3HAYAIOTh HOMIHAILHMIA
Ta peabHHH MPUOYTOK.

Howminanbauit npaOyTOK XapakTepu3ye GaKTHYHO OJepKaHy BEIHUHHY IPHOYTKY.

Peaspanit mpubyTOK — Ie HOMiHAJIBHUH MPHOYTOK, IepepaxoBaHuil 3 OIVIAAY Ha iHGIAMIO.
BiH XapaxTepu3sye pealbHy KyIiBeIbHY CIIPOMOXKHICTh HPUOYTKY, OTPUMAHOTO [ IPHEMCTBOM.

5. 3a xapakTepoM BUKOPHUCTaHHS :

Posmoainenuit npuOyTOK (CHOKUTHH) — 4YUCTHIl NpUOYTOK 3BITHOrO mepiomy, sKuii
PO3IO/ICHHI 3a HAPSIMaMH, Tepe0adeHUMH CTATYTHUMH JTO0KYMEHTAMH;

Heposnoxinennit mpubyTox (kamiTati3oBaHHMil) — CyMa YMCTOTO MpUOYTKY HEpo3moiiiena B
3BITHOMY mepiofi.

6. 3a perynspHicTio hopMyBaHHS:

TIpuGyTOK Bij 3BHYAHHOT AiSIBHOCTI, 10 HOPMYETHCS PETYISPHO.

TTpuGyToK, mo GopMYEThes €Ni30AMUHO Bi HaA3BUYAKHUX nofii (6arofifiHicTs Ha KOPHCTH
HiANPUEMCTBA, TOIO).

7. 3a mepioziom GopMyBaHHs:

- ipuOyTOK 3BITHOTO Iepiony;

- IpubyTOK MHHYTUX MepioIiB.

TTiacyMOBYIOUH BHIIIEBUKIIAICHE MOJKHA 3pOOHTH TaKUii BUCHOBOK:

1. IIpnGyTOK HiAPHEMCTBA € TOJOBHOK IIMO IiIHPUEMHHIBKOI NismbHOCTI. OCHOBHMM
CHOHYKAIOYHM MOTHBOM 3/iCHCHH Gy Ib-IKOTO BHY Oi3Hecy, HOro rojIoBHOIO KiHIEBOIO IO €
pict 61aroycTpoIo BIACHHUKIB mianpreMcTBa. Jiis MeHeUKepiB, AKi He € BJacHUKaMH (ipMu, SK0i0
BOHH KepyIOTb, HPHOYTOK L€ OCHOBHE Mipuio ycmixy IX aisupHOCTL. Pict piBHA npuOyTky
NiANpHEMCTB NiBMINYE “PHHKOBY LiHY” IMX MEHEKepiB, 110 BiloOpakaeThes Ha piBHI iX
3apoGiTHOT T1aTH, 1 HaBMAKH.

2. IlpubyTOK HiAMpHEMCTBA CKIaJae a3y €KOHOMIYHOTO PO3BHTKY AEPKaBH Y LITOMY.
MexaHi3M I[epepo3noiny NpuOYTKy MHiAIpUEMCTBA 4epe3 II0JAaTKOBY CHCTEMY JO03BOJIE
“HaNOBHUTH” JIOXOJHY YaCTHHY JeP/KaBHUX OIO/DKETIB yCiX PIBHIB, IO jla€ MOKIHBICTh JIepiKaBi
YCTIMHO BUKOHYBATH MOKIajeHI Ha Hei (yHKuii i BTUmMOBATH HamiueHi MPOrpaMM PO3BHTKY
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