IV MixHapoaHa HayKoBO-MeToanIHa KoHpepeHiiis ®opyM MOIOIUX CKOHOMICTIB-KiOEPHETHKIB
,,MOJICITIOBaHHS €KOHOMIKH: TPOOJIeMH, TEHICHIIIT, TOCBIiT” 24-26 xortHst 2013 p., M. TepHOMiNb

MPOBEJICHHS MOHITOPUHTY Ta aHali3 BUIMAJIKIB 3HAYHUX KOJWBAaHb IIH I[IHHUX
nanepiB Ha (OHAOBHUX OIpKax.

Takox 3 METOI TIOJNETIIEHHST TpoIeAypru oO0MiHy iH(opMallieo Ta
MOKpaileHHs: (QyHKI[IOHYBaHHS ()OHJOBOTO PUHKY 3arajjoM KOMICIS 3aBepIiluiia
poOOTY 3 Mmepexoy Ha €JeKTPOHHUN (hopMaT 3BITHOCTI YYACHHUKIB PUHKY, 10, HA
MOIO JYMKY, MaTUM€ HEOJHO3HAYHHUI pe3yiIbTaT.

BaxnuBum  enemeHTOM — (yHKIIOHYBaHHS  (OHIOBOrO  PUHKY €

3aI[IKaBJIEHICTh 1HO3EMHHUX 1HBECTOPIB, 10 HA JAHOMY €Talll € MPOOJIEeMaTUYHUM 1
noTpedye 3HAYHUX 3YCWJIb I 3a0€3MedYeHHs 1HBECTUIIMHOI MPUBAOIMBOCTI
BITUM3HSHMX LIHHUX Mamepis.
OTke, MOCTIIMBINKM JWHAMIKY PO3BUTKY (OHJIOBOTO PHHKY YKpaiHHW, MOXHa
3pOOWTH BUCHOBOK, IO HWOTO CTAHOBHUINE HA CHOTOMHINIHIA JIEHb BCE X TaKd
3anumiae OaxaTtu kpamoro. [Ipu nmoganpmiii gibepanizaiii eKOHOMIYHOT MOJTITUKH
Ta TIMOIIINA CBITOBIM 1HTErpanii morpeda y po3BUHYTOMY (OHJIOBOMY PHUHKY
CTaBaTUMEThCSI BCE BIIUYTHIIIOIO.

JlitepaTtypa
1. HamioHanbHa KOMICIsl 3 IIHHUX ManepiB Ta (POHIOBOTO PUHKY.
Od¢iuiitHactopinka. - [ Enekrponnuii pecypc.] - Pexxum nocryny:
http://www.nssmc.gov.ua/
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CYYACHI TEHJAEHIII TA MPOBJEMM PO3BUTKY ®OHJIOBOT'O
PUHKY YKPAIHU
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MODERN TENDENCIES AND PROBLEMS OFF UNDMARKET OF

UKRAINE DEVELOPMENT

Po3Butok (HOHIOBOTO PUHKY CHOTOJHI € OJHUM 13 HaWaKTyaJbHIIIMX
3aB/IaHb CTAHOBJICHHSI YKPAaTHCHKOi eKOHOMiku. DOHIOBUU PUHOK B YKpaiHi Ha
Cy4yaCHOMY €Talll Ha CTaAll pO3BUTKY, MPOTE ICHYIOTh HENOJNIKM Ta MpoOJieMH B
HOro yrnpasiiHHI, QYHKIIOHYBaHHI, 3aKOHOJIaBUOMY PETYJIOBaHHI.

IcHye psan mepenikos, siKi 3aBaXKarOTh CTAJIOMY PO3BUTKY (POHJOBOTO PUHKY Ta
AKICHOMY BHUKOHAHHIO TIOKJIQJIEHUX Ha HBOTO 3aBJaHb IIOAO 3aJy4EHHs
IHBECTULIIMHHUX PECYpCIB Ta 3a0€3MEUEHHs PO3BUTKY EKOHOMIKH Y KpaiHu.

®oHoBUN pHUHOK B YKpaiHl XapaKTepusyeTbCs Ciab0 PO3BUHEHOIO
1HDpacTpyKTYypor0, OOMEXKEHOK KUIbKICTIO €MITeHTIB Ta 1H(GOpPMAaIlIHHOK
HEIPO30pICTI0, CIA0KUM 3aXMCTOM IIpaB aKIIOHEPIB, MI3EPHICTIO aKTHUBIB
IHCTUTYIITHUX 1HBECTOPIB, BIICYTHICTIO KOHCOJiAalli cepeln YKpaiHChKUX OIpiK,
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MPUCYTHICTIO 3HAYHOI YAaCTKH POCIMCHKOrO KariTaldy B 00’€KTaxX BITUM3HSHOTO
(hOHOBOTO PUHKY,HU3BKOIO KamiTaTi3aIll€l0 Ta 0OMEKEHOI0 JIKBIAHICTIO.

ITeperoHoro po3BUTKY (OHIOBOTO PHHKY B YKpaiHi € HU3bKA aAKTHBHICTH
HACEJICHHS Ha PUHKY, L0 OB S3aHO 13 HEPO3YMIHHAM poJii (POHAOBOTO PUHKY Ta
CYTHOCTI HOro (piHaHCOBUX IHCTPYMEHTIB, HEIOBIPOIO HACENIEHHS 10 (pIHAHCOBUX
THCTPYMEHTIB JIOBTOCTPOKOBOTO BKJIQJICHHS KamiTaly Ta HU3bKUM PIBHEM JIOXO/IIB
HACEJICHHS.

@OHI0BUI PUHOK B YKpaiHi HE BUKOHYE HAJIEKHOI POJIl, TOJIOBHOKO MPUYHHOIO
HEPO3BUHEHOCTI HOTO € BIJCYTHICTh Ha HhOMY €(EKTUBHUX E€MITEHTIB, sIKi O Ha
CBOEMY MPUKJIAJ1 3aydyaiu pecypcH 3 ponaoBoro pusky. [Ipore pazom 3 uum s
ONTHUMI3allli CTPYKTYpU €MITEHTIB ()OHJAOBOI'0 PUHKY HEOOX1JIHI MIMTPUEMCTBA THUX
rajy3ei, fAKI JUHAMIYHO pO3BHBAIOTHCS, MAalOTh 3HAYHWM MOTEHLIAN JUIs
3poCTaHHS Ta MmBUIAKUK 00Iir (QiHancoBux pecypciB. HalipeanpHimmM 1
HEPCIEKTUBHUM €MITEHTOM € TOPTrOBEJIbHI MIIPUEMCTBA, XaPAKTEPHOK O3HAKOIO
TUSTBHOCTI SIKUX € MIBUAKUM 000POT PECYpCiB.

OueBugHUMHU TiepeBaraMu (POHJOBOTO PHHKY € MOXIIMBOCTI 3aJy4CHHS
JOJATKOBOIO KamiTally Jjsl PO3BUTKY HIANPUEMCTB 1 O3UTUBHE CTAHOBJIEHHS 10
HBOT'O MIJIPUEMCTB PI3HUX chHep EKOHOMIKH.

JIOCATHYTH TMO3UTUBHHUX 3MIH Ha (OHIOBOMY pPHHKY 3HAYHOIO MIpOIO
BJIACTHCS 32 PAXyHOK 3YCHJIb BIJIMOBIJHUX JEp>KaBHUX opraHiB. Pazom 13 mum He
cmig 3a0yBaTd, IO JAep)KaBa MOXKE JIUIIE KOPUTYBaTH HAMPSIMKH PO3BUTKY
(GbOHIOBOTO pPHHKY, a WMOro CTaH Ta MEPCHEeKTHUBU 3aliekaTh BHUKIIOYHO Bif
JUSTBHOCTI CYO’€KTIB TOCIIOapPIOBAHHS.

JlikBigHUM, HAMIWHUNM Ta TPo30pui (POHJAOBUN PHUHOK Mae 3a0€3MEUUTH
peanizaliio HalllOHAJIbHUX IHTEPeCiB Y KpaiHH, CIIPUATH 3MIITHEHHIO €EKOHOMIYHOTO
CYBEpEHITETY.
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Ha choromnimHiii 1eHb, B yMOBax TpaHc(opmallii HallioHaIbHOT €EKOHOMIKH,
HAJ3BUYAlHO aKTyaJbHOIO MPOOJIEMOIO € aKTUBALIs PO3BUTKY O1pKOBOI TOPIIBIIL.
bipxa siBnsie co00r0 MPOAYKT TOBrOTPUBANIOl €BOJIOIIT BiJ YKJIAaJaHHS YTOJI 3
pealbHUMU AaKTUBAMH JI0 CTaHAAPTU30BAHUX YrOJ Ha CTPOK, BiJ PHUHKOBOI
CTPYKTYpH, sIKa BUKOHYBaja (PYHKIIi ONTOBOrO MOCEpEIHHKA, 10 (PIHAHCOBOIrO
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