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IHBECTYBAHHH B PEAﬂI3ALIII I'IPOEKTY

P. B.-@edoposud k.e.H., npocpecop,
Tep+oninecska axaaemﬂ Hapo0H020
aocnoaapcmea

ﬂpouecm AKi NPOXOAATL B JaHUil Yac B eKOHOMIuI Ykpainy, xapaKTepnsynorbcn
D10 HU3KOIO ™ MPUHLIMIOBO  HOBMX MOMEHTIB | He MOXyTb 6mi OCTOPOHb  TaKoro
TMBOTO MUTaHHS, K iHBECTYBaHHS B peaan: aKTviai. |

- OpienTatyia rocnoaapckkoro MexaHiamy Ha kpuTepii  oujHKu ecbexmsnocn
WOBOTO TUNY npuBerM A0 Heoﬁmeocn nepern;my opraHlaaun BCRGI pobotyn 3
JFOTOBKY IHBECTULIHHIX NPOEKTIB.

~ TakMm 4MHOM, - Di3KO  3MiHMAMCA )’MOBM FOCHOﬂapPOBaHHFI Lu,o Bmaramb
BHTALi Ha NPUHUMNK OLHKM EHEeKTUBHOCTI IHBGCTML{MHMX pILUeHb AKi yXe NaBHO
Op croayaanmcn:expamaxexpwHKoaoro EKOHOMIKOK.

B CyuacHnx yMOBax npu - m,qromsu,l |Haecmqmnmx npoeKTIB p.oeop,mbcn
:3yBam Pi3Hi 30BHItLHI 1 BHyTpIUJHI cpaxTopw qu BNNMBaIOTL Ha ecbexmamcrb
ITanoBKNageHb. ‘

HeobxigHicTe  pochimxeHHs cbaKTopiB AKi BU3HAYAKOTL peayanam npoeKTy
OBfleHa, Nepl 3a BCe, BIOKPUTICTIO EKOHOMIYHOMO NPOCTOpY, MOXNMBICTIO
DPUCTaHHA 418 JOCATHEHHS NOCTaBrEHOI NpOoeKTHOI MeTu 6arathboX B3aeMo-

gnovaounX anbTepHatve. Metogonorist npoekTHoro aHamay [ qosaonﬂe 3niicHioBaTn
MOINbLL NoBHUA 0BNiK, aHani3 i ouiHKy BCiei CYKYNHOCTI Liux hakTopiB A1 AOCAMHEHHS
CUMasnbHOTO comaano-eKOHOMMHoro ed>eKTy ‘BoHa BKknioyae B cebe Haﬁrp
FIOMHHIX NPUHUMNIB, SKi BU3HAYaloTh MOCTILOBHICTL 36opy T3 Wnaxis aHaniay

, METOAiB BU3HAYEHHS lHBeCTMmMHMX nplopmens cnocobiB - ypaxysaHHs
POKOTO KONa - acnexTis [0 anMHmm pIUJeHb 'Mpo  peanisatfiio npoekTy. Bowu
CHTPYIOTBCA  Ha SHC)’BaHHI BATPAT N0 3AIACHEHHIO npoeK_Ty Ta BUBYEHHIO
ByNnbTaTiB 3 PisHODIYHKX nosmu,m

¥:  [lo OCHOBHMX - anqurna npn p03p06Lu aHamsy | eKcnemest IHBeCTVILgMHVIX
JOKTIB BifIHOCSTLCS:

1. ANbTepHaTVBHICTL. »

2. MogentoeaHHa NoTOKiB nponykun (nocnyr) | pecypcm (B Tomy qmcm rpomoamx)

AAi FPOWIOBKX KOLWTIB.

3. Poapobka i excrieptaa npoexTy 3a 0BOB'A3KOBMMM PO3ZiNaMu: KOMEpLiHU,
HIYHWA, IHCTUTYL[IAHWIA, eKOMOriYHWiA, couianbhuit, iHaHCOBMIA (MikpopiseHs) |
BHOMIYHWIA (MaKpPOPIBEHD).

4. BUKOpUCTaHHA KpUTEPIiB OUHKW eeKTUBHOCTI MPOEKTIB Ha OCHOBI BW3HA-

A eeKTy LWNAXOM CriB CTaBNEHHA MaibyTHIX iHTerpanbHUX pesynbTaris i suTpar 3
BHTALiEI0 Ha JOCATHEHHA HEOBXIQHOI HOPMK OXOAY Ha Kanitan i iHLLMX NOKA3HWKIB i
BEAEHHA NpY LbOMY ManbyTHIX BMTpaT i AOXo4iB [0 yMOB iX ChiBMIpHOCT 3
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5. BpaxyBaHHs HEBU3HAYEHOCTI | PU3NKiB, MOB'A3AHMX i3 30IMCHEHHSAM NPOEKTY.
Sk roKasye exoHOMiYHa AiACHICT, B YkpaiHi cboropHi cknapaTbes HeobXiaHi yMOoBY
Q171 OCBOEHHS TIPUHUMNIB MPOEKTHOrO aHanisy, i YuM wenaLLe MU 3MOXEMO B NIOBHOMY
obcs3i  3acTocoeyaTM X Ha npaktuui, Tum Binbly  yCilUHUMKA - MOXYTb By
[JOBrOCTPOKOBI IHBECTULIiHI BKNIAAIEHHS, LIO BIAIrpaloTh KNIOHOBY ponb B €KOHOMIYHOMY
PO3BUTKY fiepXaBu i 3abe3neyenHi po3LnpeHoro BinTBOpEHHA. KapauHansHa 3miHa
EKOHOMIYHUX YMOB Ha i CyyacHoMy eTani pO3BUTKY YkpaiHum BigbuBaeTbcA Ha
HAAXOMKEHHI HBECTMLA | Bu3HA4ae HEOOXIOHICTb BAOCKOHANEHHS MeXaHiamy
ynpasniHHs Liieto chepoto AiAnbHOCTL.
OnHAM i3 HaNPSIMKIB BLOCKOHANEHHA LibOro MEXaHi3My € BCTAHOBMEHHS noTpetu
B iHBECTMLjAHOMY KaniTani, T06TO BU3HAYEHHS MOBHUX: IHBECTULiAHMX  BUTPaT. X
BW3HAYal0Tb 3 OCHOBHOTO KaniTany i YucToro obOpoTHOrO Kanitany. S
Y CBOI Yepry, OCHOBHMI kaniTan siensie coBoI0 CyMy pecypeis, HeobxigHux ans
CTIOPY/KEHHS 1 OCHaLLieHHs nianpuemcTea, a umcTuin 0DOpOTHWA KaniTan sianosifae
BapTOCTi pecypci, HeobxigHux Ans nosHol abo 4acTKOBOI Woro ekcrinyaratii.
OCHOBHOI0 MOMWIIKOIO B NpaKTULi NPOEKTHOTO aHanidy € OTOTOXHEHHS MOBHIAX
iHBECTULIIMHNAX BMTPaT i NOBHUX aKTUBIB, LUO € CYMOI0 OCHOBHOrO Kamitany, BuTpar
nepensupobHWUOl (a3 iHBECTYBAHHSA i MOTOMHUX aKkTvBiB. IHBecTwLji, HeobXigHi
npoTaroMm  asu ekcnnyatauii, BKNaaalTbCA B MOAepHisauilo abo  po3WMpEHHs
‘BUPOBHULTBA TiMbKW NS OKPEMMX npoekTiB, iX TiNbkW B OKpeMUX BUNagkax BapTo
BKMIONATU B 0BIPYHTYBaHHS NOYATKOBMX IHBECTULLNA NPOEKTY. | :
~ [InA BuaHaueHHs noTpebn B IHBECTUUIAHMX pecypcax HeobXigHO cKopuc-
TaTMCA TaKUMM NOKA3HWKaMK Ta [IOKyMEHTaMU: ;oo om LB
- — BapTiCTb NIANPUEMCTBE; |
— [OroBip Npo NPOBEAEHHS A0CHIMKEHD;
— 3BIT NPO (piHAHCOBI pe3ynbTaTh; A
—  KOLLITOPYWCH BUTPAT Ha BXE NPOBEAEHI AOCTIDKEHHS,
— nnaH-rpagik NOCTaBok; .
~— 3BiT NPO BOCTIIKEHHS PUHKY, | D |
— BiAOMOCTI NPo 6anaHCy KOHKYPEHTIB (SIKLLO BOHY iX NyOniKyt0Tb BIAKPUTO |
— BiANOBIAHO A0 BUAY OpraHiaaLiiHoi hopmm); . o
© — {HLWi QOKYMEHTH. | , » ,
YaaranbHIOONW 3anpoNoHOBaHi NPUHLMIK | NIAXOAW A0 NPOEKTHOTO aHanisy
MOXHa 3pOOMTM BMCHOBOK, WO TOMOBHOK MpOONEMOI0 € BU3HAYEHHS i Bubip
iHBECTUL/HOI CTpaTeril, KTIOYOBUMM MOMEHTaMU sIKOi € ODIPYHTYBaHHA [DKepen,
meTofis, (piHaHCyBaHHA i TWNiB IHBECTOPIB, BU3HAYEHHA notpebu y (iHaHCOBMUX
pecypcax, Lo aMOXyTb 3abesnequnTit HeobXifHWA piBeHb LOXOAHOCTI Ta PU3NKY.
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Kapn |.M. JIOTICTUKA MPOMICIIOBOFO NIANPUEMCTBA

€pdopt 1.10. POPMYBAHHS ACOPTUMEHTY Ik ®AKTOP POCTY
Monosuy T.M. DOPMYBAHHS EKOHOMIYHOI CTPATET PO3BUTKY
MANPUEMCTB TOPTIBAI B PETIOH| ) : |

laiina 10.1., Kyxapcokuii T.B. CYYACHWWA CTAH | CTPATETS PO3BUTKY
KOMYHATEHYX JTICOrOCTIOIAPCHKMX NIANPUEMCTB B
TEPHOMINLCLKIN OBMACTI |

Kapnets E.T., Mona AK. OCHOBHI NAPAMETPY CTPATETTI, SIK]
XAPAKTEPHI N5t NIANPUEMCTB TA YMOBY X PEATIBALIIT

apaneta O.M. CTPATETIYHI MOXIBOCTI MigMPYENCTE, o
SAVIMAIOTb PI3HOMAHITHE KOHKYPEHTHE CTAHOBWILLE .

Onexciie M.B. ®IHAHCOBA CTPATETIA NMIANPUEMCTB |

Bobpisews C.B. PONb YNPABIIHCHKOr O AHATI3Y B 3ABE3MEYEHH]
EQEKTUBHOCT! OYHKLIIOHYBAHHS FA30PO3NOMINBLHUX NIaNPUEMCTB
CasyeHko M.B. KOHLIENUIA YMPABMIHHS EKOHOMIYHUM NOTEHL{IANIOM
MANPUEMCTB PETIOHY | s : :

Pokwria H.B, HATIOTOBOE PEIMYIIMPOBAHME YT OfbHLIX NPEAMPUSTUA G
YHETOM PEHTOOBPABYIOLETO GAKTOPA |

CEKL|IA 6. IIATHOCTUKA, KOHTPONb | MOHITOPUHT B CTPATETIYHOMY
PO3BUTKY MIANPUEMCTBA . |

®enoposuy P.B. IHBECTYBAHHSI B PEANIBALII MPOEKTY |
Jlinws 11.T. OCHOBHI ACTIEKTY BU3HAYEHHS] NPUBABNMBOIO HAMPSIMKY
AIANBHOCT! MANPYEMCTBA | |
Brnarogapna H.0., Ckobuosa I".B. OCOBNMMBOCTI BIANBHOCTI BEMMKMX TA
CEPERHIX NIAMPUEMCTB JOHEL(KOI OBNACTI |

Bexrpuosi |.B. AHANI3 MPOEKTHUX PILEH B YMOBAX PU3UKY |
HEBM3HAYEHOCT] | |





