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JIumI0MHOO pOOOTOIO € PYKOITUCOM

HocnipkeHHs: BUKOHaHEe Ha Kadeapl eKOHOMIKK Ta (iHAHCIB, (aKyJbTeTy €KOHOMIKH Ta
MEHEPKMEHTY, TepHOIJIbCHKOIO HAIIIOHAIIBHOTO TEXHIYHOTO YHIBEpCUTETY iMEHi IBaHa
[Tymros, MiHicTepcTBa OCBITH 1 HAYKH Y KpaiHu

HaykoBuii kepiBHUK: JIOKTOpP €KOHOMIYHUX HayK, Ipodecop
[Tanyxnuk Oznena BitaniiBHa,
3aBiyBay Kadeapu eKOHOMIKHU Ta
¢inanciB, TepHONUIbCHKUI HAllIOHATBHUN
TEXHIYHUM  yHIBepcuTeT iMeH1 IBaHa
[Tymros

Peuen3zenr: KaHAuJaT €KOHOMIYHUX HAyK, IOLECHT
kadepu MPOMUCIOBOTO MAPKETUHTY,
OkcenTiok bornana AnnpiiBHa,
TepHOMIIBCHKUN HallIOHATBHU I
TEXHIYHUN  yHIBepcuTeT imeHl IBaHa
[Tymros

3axucT BIIOYIEThCS «_ » 2017 p. o roJl. Ha 3acilaHHl JIepKaBHOI
eKk3amMeHal1iHo1 KoMicii y TepHONUIbCbKOMY HalllOHAJbHOMY TEXHIYHOMY YHIBEPCUTETI
iMeHi [Bana Ilymros

3aBigyBad kadeapu eKOHOMIKHU Ta (iHAHCIB,
1.€.H., mpodecop O.B. [lanyxauk



3AT'AJIBHA XAPAKTEPUCTHUKA JOCJILIKEHHS

AKTyaJIbHICTb TeMH JOCHiIxKeHHH. B cydyacHHMX pHHKOBUX  YMOBax
rOCIOJIapIOBaHHS, SKI CYIPOBO/IKYIOThCS (DIHAHCOBO-EKOHOMIYHOIO Ta COIIaJIbHO-
MOJITUYHOIO HECTAaOUIBHICTIO, IO BIJIOOpaXalOThbcsi Ha €(EKTUBHOCTI BEJICHHS
rOCMoJIapChKoi, BUPOOHMYOI Ta YMNPABIIHCHKOI ISUIBHOCTI, HEOOXIJHHUM BHCTYIIA€
3aCTOCYBaHHS TIEBHOT'O MeXaHI3My, SIKMH OW CIpusB (YHKI[IOHYBaHHS MIINPUEMCTB Ha
BHYTPIIIHBOMY Ta 30BHIIIHBOMY pHHKAaX. TakuM MEXaHI3MOM MO€ BHUCTYIATU
(diHaHCOBHII MOTEHLIAT MIIPUEMCTBA, aJDKE, BIH € KOMIUIEKCHOIO CHCTEMOIO YITPaBIiHHS
JiSUTBHOCTI MIANPUEMCTBA B YCIX HOTO acrleKTax:

1) 3a 1OMTOMOTO0 TAHOTO MEXaHI3My MOXHA MTPpOaHai3yBaTH MUHYJIHIA (HDiHAHCOBUH
CTaH WIANPUEMCTBA, BUSBUTHU CJIa0KI Ta CHJIbHI CTOPOHH, 1 3aCTOCYBABIIM TIEBHI
YIOPABIIHCHKI PIIEHHS, TOKPAILIUTHA HOro CTaHOBUIIE a00 K MIHIMI3YBAaTH X HEraTUBHUMI
BILJIMB Ha MOJAJIBINY JIISUIbHICTD MIANPUEMCTBA;

2) MaHui MEXaHi3M CIpHUsA€ 3AIHCHCHHIO OILIHKHM BHSBJICHHS BCIX MOJKJIMBHX, TaK
3BaHUX, PE3EPBIB HA JOCIIKYBAaHOMY IIANPUEMCTBI, Ta 3aCTOCYBaHHS iX B MPaBUILHOMY
pycii Juisl MOoKpaileHHs (piHaHCOBO-€KOHOMIYHOT CUTYallii MiINMPUEMCTBA;

3) Ha OCHOBI TPOBEICHUX TPYHTOBHUX JOCHIDKCHb (PIHAHCOBO-CKOHOMIYHOTO
CTaHy MIJIPUEMCTBA, TOOTO MPU BU3HAYEHHI HASBHOI peajbHOl CUTYyallli MiANpUEMCTBA,
Horo (hakTUYHHUX HENIONIKIB Ta MEpeBar, MOXJIMBO 3aCTOCYBaTH MEBHY CTpaTeriio A1l Ha
MalOyTHE, BpaxyBaBIllM BCl HasiBHI (PIHAHCOBI pECypcH Ta Pe3epBU HA JOCIIHKYBAHOMY
M1IPUEMCTBI.

[lonsaTTss Ta cneuudiky (opMyBaHHS MOTEHUIATy MIANPUEMCTBA CBOIX Mpalsx
po3risigany Taki BueHi-ekoHomicTu sk: basuminceka O.4., benzait O.B., butuk M./,
Bacunenko B.O., I'pa6oBeunkuii b.€., Janunenko B.A., 3aropenscbka T.1O., [3MmaiinoBa
K.B., Kingpauska I'.1., Kpamapenko I'.O., JIutBun b.M., Mapuun B.C., I1aBnoscrka O.B.,
Casunpka I'.B., Cepeauncbka B.M., Crapocrenxko I'.I'., Tepemenko E.1O., Tpuning O.M.,
®denonin O.C., ®omin A.A., [Han-Ianko 10.C., lllepemer O.0O. Ta 6araTo iHIIHKX.

MeTta AocaiTKeHHSI — TEOPETUKO-METOAUYHE OOTPYHTYBAHHS Ta MPEIACTABICHHS
[UIAXIB yJOCKOHAJEHHS MexaHi3My (OpMyBaHHS Ta BHUKOPHUCTaHHS (DIHAHCOBOTO
notenmiany T« amiT.

O06’ekT n0c/izKeHHs1 — 0COOJIMBOCTI 3/IIMCHEHHSI OIIHKM MeXaHi3My (popMyBaHHS
Ta BUKopucTtanHs ¢inancoBoro noteHiiany [T« amiy.

IIpeaMer moc/aiIzkeHHs1 — METOIM BIOCKOHAJIEHHS (DOPMYBAaHHS Ta BUKOPUCTAHHS
¢dinancoBoro noteHmiany [T« amiy.

OcHOBHI 3aBJaHHA JOCTIIKeHHA:

1. Bu3sHaueHHS TEOPETUKO-METOAMYHUX OCHOB (DOPMYBaHHS Ta BUKOPHUCTAHHS
(Gh1HaHCOBOTO MOTEHIIATY T1AMPUEMCTRA.

2. 3n1iiCHEHHS OI[IHKU €(eKTUBHOCTI ()OPMYBaHHS Ta BUKOPUCTAaHHS (DIHAHCOBOTO
notentiany [T «"amiT.

3. IIpoBeieHHS TEXHIKO-€KOHOMIYHOT OIIHKH MISUTbHOCTI I1AIIPHEMCTBA.

4. 3aificHeHHs aHaJi3y cTaHy (PIHAHCOBUX PECypCiB MiAMPUEMCTBA.

5. [IpoBeaeHHs OIIHKK TPUOYTKOBOCTI T AITPUEMCTBA.

6. [lpenctaBineHHs UUIAXIB  YAOCKOHAJICHHS  MeXaHi3My (OpMyBaHHS  Ta
BUKOpHCTaHHs (piHaHcoBoro notenuiany [IT « amim.



Metoau aOCHiIZKeHHSI: 1CTOPUKO-€KOHOMIYHUN (MpU AOCHIIKEHHS CYTHOCTI
MOHSATh «IOTEHIIAT MIANMPUEMCTBa» Ta «(PIHAHCOBUH TOTEHIIAT IMIAMPUEMCTBAY);
CUCTEMHOTO Tiaxomy (mpu 3AiHCHEHHI OIiHII (OpPMyBaHHS Ta BUKOPHUCTAHHS
(Gh1HAaHCOBOTO MOTEHIATy Ha JOCIIIKYBAHOMY MiANPUEMCTBI); aHaJI3y Ta CHHTE3Y (MpH
MPOBEJICHHI aHalli3y CcTaHy (IHAHCOBUX PECypCiB JOCIIKYBAHOTO IIIMPUEMCTBA);
MOPIBHSUIBHUN Ta CTPYKTYpHHH (MpH aHaTi3yBaHHI NPUOYTKOBOCTI JOCIIIKYBaHOTO
MIANPUEMCTBA); (PIHAHCOBO-C€KOHOMIYHOTO aHami3y (Mpu 31MCHEHHI OIIHKK (DIHAHCOBUX
MOKAa3HUKIB, SKI XapaKTepu3yIOTh CTaH (PIHAHCOBUX pECypCiB Ha JOCHIKYBAHOMY
HiAMPUEMCTBI); TEXHIKO-€KOHOMIYHOTO aHami3y (Ipu JAOCTIKEHHI TUHAMIKU Pe3ybTaTiB
TEXHIKO-€KOHOMIYHUX  TOKa3HHKIB  JOCIIPKYBAaHOTO  MIANPUEMCTBA);  E€KOHOMIKO-
CTATUCTUYHOTO aHamizy (mpu 3AIMCHEHHI aHami3y Taly3i Ta MaKpPOCKOHOMIYHOTO
cepesoBHIIA AiSTTBHOCTI JOCTIXKYBAaHOTO MIMPUEMCTBA); TOIIIO.

IndopmaTuBHa 6a3za nociigzKeHHs1: Tpalll BITYU3HSHUX Ta 3apyO1KHUX BUEHUX-
€KOHOMICTIB, Marepiajid CIeIiajgi30BaHOi MEpPIOANYHOI MPECH, HaBYAIbHI MIIPYYHUKH,
MoHorpadii, HOpMaTUBHO-TIPABOBI MaTepiaiu, a Takox (iHancoBa 3BiTHICTH [II1 «IamiT»
32 2011-2015 poku IisIIBHOCTI.

HaykoBa HOBH3HA pe3yJbTATIB JOCHIIKEHHSI TIOJIATa€E B IPYHTOBHOMY
BCEOIYHOMY aHaii3l OTpUMaHMX (HIHAHCOBO-TOCIOAAPCHKUX pE3yIbTaTiB Ha OCHOBI
3M1MCHEHHS OIIHKM (QOpMyBaHHA Ta BHUKOPUCTaHHS (DIHAHCOBOIO IMOTEHIIATY
JOCITIIKYBaHOTO MIAMPUEMCTBA.

IIpakTHYHe 3HAYEHHSI OJePKAHUX pe3yabTaTiB. PO3BUTOK Teopii Ta MpaKTHKU
JOCIIIJKYBAaHOI MpOOJIEeMH Jla€ 3MOTY BHPINIYBAaTH NUTAaHHA CTOCOBHO pPO3POOKH
KOHKPETHUX PEKOMEHJAIlil, CHOpSIMOBAaHMX HA ONTUMI3AII0 POOOTH BITUYUZHIHUX
MI1PUEMCTB.

Amnpobauis pe3yabTariB podorm Ta mnyoOJikamii. OCHOBHI TIOJIOXKEHHS Ta
BUCHOBKM JIaHOTO JIOCJI/DKCHHS JIONOBINAJIMCh Ta oOroBoproBaiuch Ha: IX
BceeykpaiHchkiii cTyaeHTChKIM HaykoBo-TexHIuHIN koHpepentii THTY (Tepuomins, 20-21
kBiTHS, 2016); MixHapoaHii HAyKOBO-TIPAaKTHYHOI KOH(epeHili «DopmyBaHHS
MEXaHI3My 3MIIHEHHSI KOHKYPEHTHUX TMO3UIlIA HAIIOHATbHUX EKOHOMIYHHX CHUCTEM Y
rJI00JIbBHOMY, pPErioHaJIbHOMY Ta JIoKambHOMY BuMipax» (Tepuominb, 22-24 BepecHs,
2016).

Ctpykrypa Ta o0cAr aoctigkeHHsi. PoOora ckiiamaeTbcs i3 BCTYyMy, IIECTH
pO3ALTIB, BHUCHOBKIB Ta TPOIO3UIIA, CIHCKY BUKOPHUCTAHUX JDKEpEN Ta JIOAATKIB.
3arayibHUM 00CAT JOCIIKeHHS CTaHOBUTH 117 cropinok. Po6oTa mictuth 15 Tabiauip Ta
20 pucyHkiB. CIMCOK BUKOPUCTAHUX JDKEPEIT Halluye 86 HallMEeHyBaHb.

OCHOBHUM 3MICT JOCJIJIKEHHSI
Y Berynmi po3KpUTO aKTyalmbHICTh TEMH JOCHIKCHHsS, BCTAHOBIECHO METy Ta
3aBAaHHs, MpeAMET Ta 00’€KT, MeToau Ta 1H(dopmalliiiHy 0a3y AOCHIIKEHHS, a TaKOX
OIMKCaHO HAYKOBY HOBU3HY Ta MPAKTUYHE 3HAUYECHHS OTPUMAHUX PE3yJIbTATIB.
B po3nini 1 «Teopernko-meroau4Hi 0CHOBM ()OPMYBAHHSI Ta BHUKOPHCTAHHA
(piHaHCOBOr0 MOTeHUiaJy MiANMPUEMCTBA» TOCIIIHKEHO CYTHICTh MOHSTTSA MOTEHIATY
OIANPUEMCTBA, TMOJAHO  KIacH(ikalil0o CKIaJ0BUX MOTEHLIaTy MiANPUEMCTBA,;



npeacTaBieHo (IHAHCOBY MJIarHOCTHKY $K METOJ OIIHKA (DIHAHCOBOTO TOTEHIATY
MIMPUEMCTRA.

[IpoBeneni mociimkKeHHs creliagizoBaHux (axoBUX JITEPATypHHUX JKEpes IMOJ0
CYTHOCTI TOHSTTS «IOTEHINa] MiJIPUEMCTBay Jad 3MOTY BU3HAUMTH, IO JIaHE SIBUILIE
BUHUKJIO B KiHII 1970-x Ha mouatky 1980-x pokiB XX cT., Ta XapakTepu3yBajo, B
OCHOBHOMY, MacIITaOu AiSJIbHOCTI Cy0’ €KTa TOCIOIapIOBaHHSI.

JloCHAMBIIN CYTHICTh MOHATTA «()iHAHCOBUM MOTEHITIAJ IMIAMPUEMCTBA»B CYyJacHIM
1HTEepIIpeTalii BUSBICHO, IO 1€ Hallp BCIX HASBHUX CHJIBHUX CTOPIH Ta MOXJIMBOCTEH
(BHYTpIIIHIX Ta 30BHINIHIX (baKTopiB) HiJ:[HpHeMCTBa K1 MOXYTh OyTH BHKOPUCTaHI JJIs
TOCSITHEHHST H0T0 CTpaTerquHx 1 TAaKTUYHUX IUJIeH, a TaKOX JIJIst MOKPAIIEHHS fioro
(1HaHCOBO-EKOHOMIYHOTO CTaHy SK B TEMEPIilmHIN cuTyamii, Tak 1 B MalOyTHIN
MIEPCTIEKTHBI.

BuzHaueHo, 110 TMOHATTA NOTEHILIATy MIJMPUEMCTBA BKJIIOYAE 00’ €KTUBHI
(iHHOBaIiHUM, BUPOOHWYWH, (IHAHCOBUN TMOTEHIIATM) Ta CyO €KTUBHI (HAayKOBO-
TEeXHIYHUH, yIPaBIIHCHKUH, opratizaiiiHui, MAapKETUHTOBUU, TPYIOBUH,
1H(}pacTpyKTypHUH, iHMOPMAIIHHUN TTOTEHINAIN) CKIIAOBI.

Busisneno, 1o ¢hiHaHCOBUIA MOTEHIIIAT BUCTYIAE BAXKIMBOIO CKJIAJIOBOIO 3arajibHOTO
MOTEHIlaTy MiIPUEMCTBA, aJKe, caMe I MOoro CKiIaJoBa BioOpakae cTaH Ta 00CST SIK
BJIACHUX (HAsBHUX), TaK 1 MO3WYEHUX (3anyyeHux) (IHAaHCOBUX PECYPCIB, SIKI HEOOX1THI
JUIsT MIOT0 HOpMaJIbHOTO Oe3nepebiiHoro (YHKIIOHYBAaHHSA, a TaKOX [JIs1 (pOpMYyBaHHS
KOHKYPEHTHUX CTPATEriil pO3BUTKY CBOEI ISIIBHOCTI B MallOyTHHOMY.

[IpoanainizoBaHo, 10 OLiHKA (PIHAHCOBOrO MOTEHLIANY IMIANPUEMCTBA MOXE OyTH
3MiMiCHEHa Ha OCHOBI KOPOTKOCTPOKOBOI (a@Hadi3 TMMOKAa3HWKIB JIKBIJHOCTI Ta
IJIATOCIIPOMOKHOCTI) Ta JOBIOCTPOKOBOi (@Hami3 IMOKa3HUKIB (PIHAHCOBOI CTIMKOCTI)
MIEPCTICKTHBH.

B po3aini 2 «Ouinka (popMyBaHHA Ta BUKOPUCTAHHSA (PIHAHCOBOIO MOTEHIIATY
IIT «TamiT» 3aiCHEHO TEXHIKO-€KOHOMIYHY OINIHKY [isJIbHOCTI IMiJANPUEMCTBA,
MPOaHaNi30BaHO CcTaH ()IHAHCOBUX PECYpCIB MIANPHUEMCTBA, TMPOBEACHO OIIHKY
pUOYTKOBOCTI T1ITPUEMCTBA.

Hocmimusiy aismbHICTb T «"amiT», BU3HAYEHO, 0 JIaHe MiAIPUEMCTBO CTBOPEHE
B 2000 p., OCHOBHUM BHJOM HOTO AISTILHOCTI BUCTYNAa€ BUPOOHUIITBO CTOMATOJIOTTYHHX
YCTaHOBOK.

[IpoananizyBaBIiu JMHAMIKY CYMH aKTHBIB Ha TAHOMY ITiAMPUEMCTBI, BUSIBJICHO, 110
3a 2011 p. Bona popiBHtoBana 10678,3 Tuc. rpH., 3a 2012 p. — 11388 tuc. rpH., 3a 2013
p. — 17218 tuc. rpu., 3a 2014 p. — 16745 tuc. rps., T06T0 Ha -473 THC. TpH. a00 Ha -3 %
MeHIIe, HiX y MuHysiomy poui. [Ipotsrom 2015 p. cyma aktuBiB gopiBHioBana 18427 tuc.
IpH., o € Ha 1682 tuc. rpH. (10 %) Oinbiie 3a cymy akTuBiB 2014 p.

[Ilo x cTOCy€eThCS 3MIHM CyMH BapTOCTI BJIACHOTO KalliTally MiJNPUEMCTBA, TO 32
2011 p. Bona cknana 2593,5 tuc. rpH., 3a 2012 p. — 3520 Tuc. rpu., 3a 2013 p.
nopisaroBana 5103 tuc. rpu. 3a 2014 p. — 5205 THc. rpH., ToOTO Ha 102 THC. TpH. (2 %)
ounbmre, Big cymu 2013 p. Ilpotsrom 2015 p BapTicTh BIACHOTO KamiTaldy MiAMPHUEMCTBA
ckiana 6018 tuc. rpH., mo € Ha 813 tHC. TpH. (16 %) OlbINe Big CyMHU MUHYJIOTO POKY.
Jlunamika cyMu AOCHKYBaHUX cTaTeil mpotsrom 2015 p. Mae mO3UTHBHUII XapakTep,
ajke, 3a e mepioJ] CIoCTePIraeThCs 301IbLICHHS CYMU IAHUX PE3y/IbTaTiB MOKA3HUKIB.



JocniauBmy nuHaMiKy (PIHAHCOBHUX TOKA3HUKIB OIIIHKKA CTaHy (iHAaHCOBHUX
pecypciB, BHUSBICHO, III0 HAa JaHOMY IMIAMPUEMCTBI IMEpeBakaloTh 3adydeHi (iHAHCOBI
pecypcu, Mpo IO CBIIUaTh pe3ysbTaTH KoedillieHTa KOHIICHTpAIlli 3a1y4eHOoro KamiTaity
(2011 p.-0,76; 2012 p. — 0,69; 2013 p. — 0,70; 2014 p. — 0,69; 2015 p. — 0,67).

[To3uTuBHUM (hiHAHCOBO-EKOHOMIYHUM acmekToMm mnpoTsrom 2015 p. wa IIII
«l"amit», 3 OTpUMaHUX JOCHIHKEHb, MOKHA BBa)KaTH 3HAYCHHS TaKUX KOS(DIIIEHTIB SK:
PO3BUTKY MMANPUEMCTBA 3a paxyHok camodinancyBanHs (6,17); ¢dinancoBoi
pentabenbHocTi (0,14) Ta ManeBpeHocTi BmacHoro kamitamy (0,43). Jlana cwuryartis
MOSICHIOETHCSI HASIBHICTIO Ha MIAIPUEMCTBI CyMU MPUOYTKY Ta 00OPOTHUX aKTUBIB.

JocmiguBmy pe3ynbTaTh ToKa3HuWKIB mpuoOyTkoBocTi [T «[lamit» BumHO, mI0
npotsrom 2014 p. mpuCyTHS chagHa TEHICHINSI 3Ha4eHb, a, oT 3a 2015 p., curyaris
HaOyna 1CTOTHOTO TMOKpAaIleHHs, TaK SK pe3yJbTaTH NOKa3HUKIB 3pociu. Ha Taki
TEHJEHIIi 3MIH 3HAYHO BIUIMHYB TOW (akT, mo npotsaroMm 2014 p. 3HAUHOTO CKOPOYEHHS
3a3Haja cyma yuctoro npuOyTky (102 Tuc. TpH.) TOCTIIKYBAHOTO M IPUEMCTBA.

B po3nmini 3 «llnsgxu yaockoHajeHH MexaHi3Mmy (oOpMyBaHHSI Ta
BUKOpHUCcTaHHA ¢inaHcoBoro moreHuiaay IIIT «lagiT» 3anmponoHOBaHO, a CcaMe:
OmHCcaHo OcOoOMMBOCTI 3acTocyBaHHsA cash-flow gk ogHOro 3 ejJeMeHTIB OmnepaTUBHOI
JarHOCTUKH; PO3POOJICHO IMITalllifHY MOJIeIb YIIPABIIIHHS MPUOYTKOBICTIO MiINPUEMCTBA;
3MIMCHEHO OIIHKY YyTJIMBOCTI MPUOYTKY MIANPUEMCTBA JO 3MIHHU E€JIEMEHTIB
OTIePaLIfHOTO BasKeJIsl.

3a3HayeHo, M0 B Cy4YaCHUX YyMOBaxX TrOCHOJApIOBaHHS, (DIHAHCOBI pe3yJbTaTh
JUSTIBHOCTI MIJMPUEMCTBA 3aJ1€XKaTh caMe B1J €EKTUBHOCTI MOTr0 CUCTEMH YTIPABIIIHHS,
sKa TOKJIMKAaHAa CHpUSITH  (PIHAHCOBO-€KOHOMIYHIN  CaMOCTIHHOCTI, a  TakKoX
KOHKYPEHTOCIPOMOKHOCTI Ta ()IHAHCOBIN CTA01ILHOCTI HA KIOTO PUHKOBOMY CETMEHTI.

OOGrpyHTOBaHO, 1110 BaXJIMBY POJIb B IIbOMY BIAIrpae came J1arHOCTUKa BUPOOHUYO1
JISTIBHOCTI MIANPUEMCTBA, fIKa 3IIMCHIOETBCS 3 METOI0 OILIHKM YCIX HampsiMiB HOro
TISJIBHOCTI  JUIsl  BM3HAUCHHS ICHYIOUMX PH3UMKIB Ta  3alpoOBa/PKCHHS TIEBHHUX
YIPaBIIHCHKUX PIMICHB MIOAO MOKpAIIeHHs BUSABICHOI cutyallii. OgauM 13 ii eJeMeHTiB
BUCTYyIa€ mokasHuk cash-flow, sikuit 1o3BosIs€ MpoaHati3yBaTu MPUOYTKOBICTh Ta CTYITiHb
¢dbiHaHCYBaHHS HA TOCIIIKYBAHOMY ITiIITPUEMCTBI.

Busznaueno, 110 ynpapiiHHS TpUOYTKOM TIIMTPUEMCTBA € TOJJOBHUM aCIIEKTOM HOTO
JUSTTBHOCTI, a/pKe, TYT TOCHIIKYEThCS WOTro (POpMYBaHHSI, PO3MOJIT Ta BHUKOPUCTAHHS.
Tomy, 3acTOCyBaHHS MOJEIEH MPOTHO3YBAaHHS MPHOYTKOBOCTI Ma€ HEaOWSKE BAKIUBE
3HAYEHHS JIJIs1 JOCIIIPKYBAHOTO MiAIPUEMCTBA.

JlocmipkeHo, 10 MiANPUEMCTBO, 3IMCHIOIOUM CBOKO iSUUIbHICTh, HaMarae€ThCs
30UIBIIYBAaTH CyMy MNpuUOYyTKY Ta 3MEHIIyBaTHU CyMmy BuTpar. Ha ocHOBI I11p0TO,
JOCTIPKEHO METOJUKY OIepalliiHoro BaKkems, sfKa MoJsrae B TOMy, IO BimoOpaxkae
3QJIEKHICTh OyAb-SIKMUX 3MIH BUPYYKH BiJ peaji3ailii, BIANOBIJHO, 10 3MiH pe3yJIbTaTiB
npuOyTKy mianpueMcTBa. OCHOBHOIO METOIO 1€ OLIHKK € OTpUMaHHs 1Hdopmalii npo
3araJlbHUN (DIHAHCOBUM CTaH MiSUTBHOCTI IIJANPUEMCTBA. AJDKE, BHU3HAUYCHO, IO YUM
OlsTbIIIa BEJIMYMHA ONEPaLliiHOTO JIEBEPUIXKY, TUM UYTJIMBILION € peakiis NpuOyTKy 11010
3MiH 00CATY BUPOOHUIITBA Ta peaizarlii mpoayKITii.



BUCHOBKU

B nmanomy mocmipkeHHI MpPENCTaBICHO HAyKOBO-TIPAKTUYHE BUPIIMICHHS MPOOJIeMHU
MIOJI0 YJIOCKOHAJECHHS MeXaHi3My (OpMyBaHHS Ta BHKOPUCTaHHS (PIHAHCOBOTO
MOTEHITiaTy TianpueMcTBa, Ha mpukiai [T «"amit.

[IpencraBieni B JOCHIIKEHHI METOAMYHI 3acaayd Ta MPAKTHYHI PEKOMEHJaIll
CHOPUSATUMYTh 3HAYHOMY MOKpAIIEHHIO €()EeKTUBHOCTI yHpaBIiHHS 100 (OPMYBaHHS Ta
BUKOPHUCTaHHA (PIHAHCOBOI'O MOTEHITIATY MANPUEMCTBA.

OtpumaHi pe3yibTaTH CBiYaTh NPO JOCATHEHHS MOCTaBJIEHOI METH Ta 3aBlaHb
JOCIIJIKEHHS, @ TAKOXK CKJIAJIal0Th OCHOBY JIJIsl HACTYITHUX BUCHOBKIB:

1. locmiauBIIM CYTHICTh TOHSATTS «(PIHAHCOBUM TMOTEHLIAT TAMPUEMCTBA»B
CydacHIM I1HTepnpeTallii BHSABJIEHO, IO II€ Hallp BCIX HasSBHUX CHJIBHUX CTOpPIH Ta
MO>KJIMBOCTEN (BHYTPILIHIX Ta 30BHIMIHIX (PAKTOPiB) MIANPUEMCTBA, SIKI MOXYTh OyTH
BUKOPHUCTaHI I JOCSITHEHHS HOTO CTPATETiYHUX 1 TAKTUYHUX IIIJIEH, a TaKOoX IS
MOKpAIeHHs Horo (piHaHCOBO-€KOHOMIYHOTO CTaHy SIK B TEMEpPIlIHIA cHTyarii, Tak 1 B
MaiOyTHIN NEepCIEKTHUBI.

2. BuznaueHo, 10 MOHATTS TOTCHIIANTY MIiAMPUEMCTBA BKIIOYa€ 00’ €KTHBHI
(iHHOBaLTHUM, BUPOOHWYMN, (iHAHCOBUM NOTEHIIAM) Ta CyO €KTUBHI (HAyKOBO-
TEeXHIYHUH, yIPaBIIHCHKUH, oprasizaiiiHui, MapKETUHTOBUU, TPYIOBUH,
1H(}pacTpyKTypHUH, iHGOPMAIIIHHUN TTOTEHITIAIN) CKIIAIOBI.

3. [IpoananizoBaHo, 110 OIliHKa ()IHAHCOBOTO MOTEHITIATY MIANPUEMCTBA MOXKE OyTH
3/MiiiCHEHa Ha OCHOBI KOPOTKOCTPOKOBOi (aHaji3 TMOKa3HUKIB JIKBIJHOCTI Ta
MJIATOCTIPOMOKHOCTI) Ta JOBIOCTPOKOBOI (aHami3 MOKa3HUKIB (PIHAHCOBOI CTIHKOCTI)
NEPCTIEKTUBH.

4. TlpoananizyBaBIli JUHAMIKY CYMH aKTHBIB Ha JAHOMY MHiAMPUEMCTBI, BUSIBJICHO,
o 3a 2011 p. Bona gopiBHioBana 10678,3 tuc. rpH., 3a 2012 p. — 11388 tuc. rpH., 3a 2013
p. — 17218 tuc. rpu., 3a 2014 p. — 16745 tuc. rpH., T006TO Ha -473 THC. TpH. a00 Ha -3 %
MeHILIE, HiX y MuHyJomy poul. I[Iporsrom 2015 p. cyma aktuBiB gopiBHioBana 18427 tuc.
TpH., 0 € Ha 1682 Tuc. rpH. (10 %) Outbmie 3a cymy aktuBiB 2014 p. 1o x crocyeThes
3MIHM CYMH BapTOCTI BJACHOrO KamiTajay mianpuemcTtBa, To 3a 2011 p. BoHa ckiana
2593,5 tuc. rpH., 3a 2012 p. — 3520 tHc. rpH., 32 2013 p. nopisHtoBana 5103 Tuc. rpH. 3a
2014 p. — 5205 tuc. rpH., To06T0 Ha 102 THC. TpH. (2 %) Oinbiie, Big cymu 2013 p.
[Tpotsirom 2015 p BapTIiCTh BIACHOTO KamiTaty mignpuemMcTBa ckiaia 6018 tuc. rpH., mo €
Ha 813 Tuc. rpu. (16 %) Oinblie B CyMH MHHYJIOro poky. [luHamika cymu
JOCTIKYyBaHUX cTarei mpotsiroM 2015 p. mMae MO3UTHBHUN XapakTep, amxke, 3a Ieu
nepio] CIOCTepIraeTbes 30UTBIICHHS CYMH JJaHUX PE3yJIbTaTiB MOKA3HHUKIB.

5. locniguBimm nuHAMIKy (IHAHCOBUX IIOKa3HUKIB OIIHKK CTaHy (hIHAHCOBHUX
pecypciB, BUSIBIIEHO, L0 HA JAHOMY MIJMNPUEMCTBI MEPEBaXalOTh 3aJly4eHl (P1HAHCOBI
pecypcu, Mpo 10 CBIIUaTh pe3ysibTaTH KoedilieHTa KOHIICHTpAIlli 3a1y4eHOro KamiTaity
(2011 p. — 0,76; 2012 p. — 0,69; 2013 p. — 0,70; 2014 p. — 0,69; 2015 p. — 0,67).
[To3utuBHUM (P1HAHCOBO-€KOHOMIYHMM acmnekToMm mpoTsarom 2015 p. va I «[amity, 3
OTPUMAHMX JIOCHI/IKE€Hb, MOYKHA BBAXXaTH 3HAYEHHSI TaKUX KOE(QIIIEHTIB SIK: PO3BUTKY
HiJIPUEMCTBA 32 paxXyHOK camodinancyBanHs (6,17); dinancoBoi pentadenbHocTi (0,14)
Ta MaHeBpeHocTI BiacHoro kamitany (0,43). Jlana curtyaliisi OsSICHIOETHCS HAsSBHICTIO Ha
HiAMPUEMCTBI CyMU IPUOYTKY Ta OOOPOTHUX aKTHUBIB.



6. 3a3HaueHo, 0 B CyYaCHHX yMOBaX TOCHOJaproBaHHS, (PIHAHCOBI pe3ynbTaTU
JISJTBHOCTI MIMPUEMCTBA 3ajie’KaTh caMe BiJ €(PEeKTHUBHOCTI MOTr0 CHCTEMHU YIMpaBJIiHHS,
gKa TOKJIMKAaHa CHpUITH  (PIHAHCOBO-CKOHOMIYHIA  CaMOCTIHHOCTI, a  TaKOX
KOHKYPEHTOCTIPOMOYKHOCTI Ta (DiHAaHCOBIM cTaOUIBHOCTI HA HOTO PUHKOBOMY CETMEHTI.

7. OGIpyHTOBaHO €KOHOMIYHY €(EKTHUBHICTb MPEJCTABICHUX MUISAXIB MO0
YAOCKOHAJIEHHS MeXaHi3My (OpMyBaHHS Ta BUKOpUCTaHHS (iHaHCOBOTO moTeHmiany T1I1
«lamit», a came: TpoOBEJCHO OIHKY MoKasHWKa cash-flow sk meTomy omepaTUBHOI
JIarHOCTUKHU AISUTBHOCTI MIANPUEMCTBA; MPEACTABICHO €KOHOMIYHY OIIHKY IMiTamiitHO1
MOJIeIl YIpaBliHHA TPUOYTKOBICTIO MiANPHUEMCTBA; 3A1MCHEHO OOIPYHTYBAHHS OIIHKH
YYTJIMBOCTI MPUOYTKY MiIPUEMCTBA 0 3MIHU €JIEMEHTIB ONEPaLliiHOTO BaXKeTIsl.
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ANNOTATION
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The object of the research is features of evaluation of the formation mechanism and
use of financial potential of private enterprise "Galit".

The purpose of the research is the theoretical and methodological grounding and
presentation of ways to improve the mechanism of formation and use of financial potential
of private enterprise "Galit".

Methods of the research: historical and economics; system approach; analysis and
synthesis; comparative and structural; financial and economic analysis; feasibility
analysis; economic and statistical analysis etc.

This research highlights the theoretical and methodological foundations of
development and the financial potential of the enterprise. The evaluation of formation and
use of financial potential of private enterprise "Galit" was done in the research. The ways
to improve the mechanism of formation and use of financial potential of private enterprise
"Galit" were presented.

Keywords: potential; financial strength; financial resources; profitability; equity;
assets of the enterprise; current assets.



