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Korolyuk T.M.
Ternopil Ivan Pul'uj National Technical University, Ukraine

RISK NATURE IN ACCOUNTING

Financial-economic situation of the enterprise depends mainly on the fact, in
what extent all types of the risk factors are taken into consideration during the
process of management. Specific feature of the native enterprises functioning is that
they constantly undergo the impact of general economic and special factors of risk,
general economic factors of risk being typical for the entrepreneurial activity of any
economic environment. At the same time specific factors are the characteristics of the
native enterprises. From the other side, the whole complex of risk factors is divided
into two groups: 1) “predicted” factors, possibility of arising of which is known from
the economic theory or business experience. At the same time, what factor and when
it arises is unknown; 2) factors, which resulted because of the lack of complete
information and variability of the enterprise external environment, which cannot be
predicted.

Risk is a multiple notion, which is often associated with losses,
disadvantageous outcomes. But this is only one interpretation of the risk treatment, as
risk and profit are directly dependable: higher profit of the enterprise activity is
always accompanied with the high level of risk. Y. A. Shumpeter in the book
“Theory of economic development” writes, that, if risks are not taken into account
from the point of view of management activity, they are, on the one hand, the source
of losses, on the other — the source of profits. One may make decision, which
undergoes less risk, but the obtained profit will be smaller as well. Greater risk results
in the possibility to obtain higher profit [1].

Uncertainty should be treated as scanty or scarce information on any activity or
its outcomes, not full enough knowledge of something. Pablo A. Guerron-Quintana
writes, that “the concept of uncertainty goes beyond those situations in which we
cannot establish the likelihood of events. It also includes cases when we do not even
know the outcomes™ [2, p. 11]. Risk is sufficient possibility of the event to occur in
the conditions of the environment uncertainty of the enterprise functioning, which is
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CBupugenko A.C.
Hayuonanvusiii uceredosamenveriiit yuusepcumem « Buicuias [Lxona
OKOHOMUKY »

OCHOBbI CUCTEMATU3ALMM CKNAOCKUX MOMELLEHAN
(SWISS REALTY GROUP)

Jo 2004 rona B Pd He cymecTBoBaO (GOpPMATH30BAHHON KiacCH(pHKAIMA
CKJIAJICKHX TMOMEILEHHH, O/IHAKO BCE MIPOKH PbIHKA OCO3HABAIH HEOOXOAMMOCTH
HeTKOM cHcTeMaTH3alMK. [lepBelii  BapHaHT KJIacCH(pUKAIMH OBLT MPEUIOKeH
kommannei Swiss Realty Group. D7a Bepcus Obla pACKPHTHKOBAHA CTIEHHATHCTAMH
xomnauuu Knight Frank (nanee — KF), cornacho MHEHHIO KOTOPBIX «ITPEUIOAKEHHAs
K1aCCH(DUKALMA UMEET MHOIOYHC/IEHHBIE HECOOTBETCTBHA OOBEKTHBHOH KapTHHE
PBIHKa» ¥ «OCHOBHAS mpodiieMa B TOM, 4TO 3Ta KiaccH(ukams ve npopaboTana u, B
IIETOM, COCTABNIEHA HEMPABUIBEHON[3].

Mue xoTenock OBl pacckasate 0 KilaccH(HKanuh KomMmaHHH Swiss Realty
Group, Tak Kak HMMEHHO WX BapHAHT CTajl OTIPABHOH TOYKOH K MOCHEAYHOLMM
nepepabOTaHHBIM ~ BapHaHTaM  cHcTemaTtusanuii. Crenyer yTOYHHMTB, 4YTO B
KnaccH(UKALMK JaHHO KOMMAHMK KpaiHe Mano KOHKPETHKH, BCe OMUChIBaeTes 0e3
Kakux MO0 mudp (3T0, KCTATH, M BBLUICAWIM KAk OJIMH M3 [JIABHBIX MMHYCOB
crenuamictel  KF). Okenepret SRG (Swiss Realty Group) paspenwmn  Bce
BO3MOKHBIE CKITAJICKHE KOMITJIEKCHI Ha 7 KaccorR — oT A a0 D (Bkmodas A-, B+ u C-
). K xmaccy A cnenmanuctsl (UPMBI  OTHECTH «COBPEMEHHBIE MOMELICHHUS,
cTpouBLIHEcs ¢ ydeToM Oyayiueil ckiajackoil aestenbHocTHy.  «Pacnonoxenue,
oTHenka M 0OOPYNOBAHHE TaKMX CKIAA0B MPH3BAHBI OTBEYATH CJCIYHOLIMM
NPUHIMNAM ~ COBPEMEHHOH  CKNaACKOM  NOrMCTHKH:  ONM30CTh  OCHOBHBIX
TPAHCTIOPTHBIX APTEpHil, BO3MOXKHOCTH aJaNnTalMd Mo JOOBe BHIBI TPY30B,
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HEKOTOPBIX peruoHax mocthraer 12-18% [2]. OcHOBHOM NpHYMHOH HHU3KOH
BAKAHTHOCTH B PETHOHAX ABJAETCA TOT (PAKT, 4TO OOJNBIIMHCTBO KaYeCTBEHHBIX
CKIAACKHX 00BEKTOB CTPOATCS MO COOCTBEHHBIE HY)KIBI, H JHINL HE3HAYUTEILHAS
4acTh IMJIOWAJAEH BBOJMTCH HA PLIHOK CHEKYJIATHMBHO (HOCTPOliKa Cckiaga s
nocneyIome MpoaaKH ero H CIa4H B apeHsy ).

OO0beM MpeUIOIKeHHsl CKIAACKUX IUIOWANell B pPErHOHAX B 3HAYHUTENILHOM
creneHd  (QOPMMPYETCSs 34 CUET HM3KOKAYECTBEHHBIX CKIAJICKHX OOBEKTOB,
NPEACTARTEHHBIX  OBIBIIAMH  TPOMBIIUIGHHBIMH — OOBEKTaMH,  3a9acTyio
pacnonokeHHbIMH B uepTe ropoja. Ilonobubie o0beKTE BOCTpeOOBaHbLl Y MECTHBIX
KOMIAHWi, Hy)Kaawomuxes B ONOKax Maloil IUomany M He ToToBbIX K Oonee
BBICOKMM CTABKAM APEHABL. JTHM JK€ M OOBACHSETCS TOT (AKT, YTO BCE KOMITIEKCHI,
KOTOPbIE OBIIH PACCMOTPEHBI — 3TO CKJIA/ICKHE TIOMEIIEHHA KITaccoB A | B.
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the subject of quantitative and qualitative estimation. Risk is characterized by the
availability of uncertainty and is the variety of uncertainty, when the probability of
the event appears and it can be found. The notion of risk is always connected with the
possibility to choose this or that option for the events development. Risk is
inseparably connected with the notion of alternative.

The main principle of decision-making by the enterprises is their seeking for
greater profit; here the amount of possible profit is in proportion to risk. Users of
accounting information make many decisions, when some possible options in the
conditions of uncertainty of the market situation are available. Sensible and fair
treatment of information makes possible to identify reasonably the main
characteristics of risk, in the accounting in particular: 1) risk uncertainty. The task is
to decrease the risk outcomes if possible, to find means for minimization of
unexpected losses in advance; 2) risk alternative. Risk alternative in accounting is
specified by the standards of accounting, which give the enterprise the right of choice
(in some cases): method of estimation; the way of presenting information in financial
statements; methods and ways of presenting accounting objects, which make possible
to describe more clearly the results of its activity and the financial position; 3)
contradiction of risk in the accounting is caused by the capital market effect on the
content and the size of financial statements. That is why the enterprise faces very
complex problem: to meet the interests of all users of financial statements.

The problem of accounting risks is not studied enough in both, accounting
itself and the science on risks. But it is worth being stressed, that some scientists
investigate this problem. Thus, famous American economist L. A. Bernstein notes:
“Accounting risk is caused by the human factor as to its nature, and inaccuracy,
which is the characteristic of the accounting in whole. It occurs because the
alternative principles of accounting are available, as well as not clear criterion, which
defines them, and, correspondingly, not clear standards in practice. The lack of
guarantee as to the standards or methods and ways of their application can result in
the variety of results, and thus, high level of uncertainty” [3, p. 56]. Evidently
enough, risk is not specific in accounting; it is present in all professions and often
seen closely related to expected or projected benefits. Risk is expressed quantitatively
as the probability or degree of loss. Mathematically, probability is a quantitative
measure. Assumed risk, however, is not just mathematics but also a function of
qualitative factors, such as a nature of the counterparty (a person, company,
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government or other entity), characteristics of the transaction and specifics of the
exposure [4, p. 5].

Risk in the accounting system is of subjective-objective nature. On the one
hand, it is connected with the choice of some options (alternatives), calculation of
probability of their outcomes (if it is possible). That is, risk is realized through the
subject — a person, who makes decision. People can make mistakes, in decision-
making in particular. Besides, different business entities have different aims in their
activity, different legal status. All this causes the availability of the subjective risk
component in accounting. On the other hand, probable nature of economic activity of
business entities, lack of possibility to predict clearly its outcomes, uncertainty,
caused by the objective, independent on the subject environment factors, stipulate the
availability of risks in the accounting of the objective component.

Thus, subjective-objective nature of risk in accounting is specified by the fact,
that it is initiated by the processes of both, subjective nature, and those, the
availability of which finally does not depend on the desire and consciousness of
people.
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MOIIHOCTSIMH, HAXOASLMMHUCS B LIEHTpasIbHOM PErHoHe CTpaHbl. DTO MOATBEPIKIAET
TOT (haKT, 4YTO, K NMPUMEpPY, B Katajore eiE onHoN (UPMBbI HAa PbIHKE CKIIAICKON
HEABIKUMOCTH — Praedium, npeacraBneno 38 ckiaJcKiuX MOMEICHHH, CIaBaeMbIX B
apeHay, 1 Bce 38 HaxozsTest Ha TeppuTOprK MockoBckoii oOnactu [1].

MuBectuuonHas komnanusi Raven Russia Binageer He ctosib OOJbLIMM
noprdesnieM CKIAACKMX KOMIUIEKCOB (kjacc A), cyMMapHas IUIOIaJb KOTOPBIX,
onHako, Oomee 1 maH. kB. M.[3] Bcero takux koMmuiekcoB 13, BKmwoyas u Te,
KOTOpBIE €lI¢ HAXOJATCs B MpoLecce MOCTPOoiku. 9 u3 13 cKiIagoB pacrnosiararorcs
BOKpyT cronuupl PO, 2 komniekca — okono Caukr-IlerepOypra.

HauGonee HarmsaHO MOABITOKATH BCIO HH(MOPMALMIO O  CKJIAICKOM
HEJIBIKUMOCTH B PD MoskeT creayromias Tabnuua.

Tabmua 1 OCHOBHbIC MOKA3ATEMN N0 PhIHKAM CKIAICKOH HEABIKUMOCTH PO [8]

Mocxea 9700 194206 44369 450-650 98
Caveer-NeTepbypr 2647 69711 10012 400-600 6
ExaTepunbypr 795 43276 %986 450-550 2
Hosocubupce 43 27467 4626 450-550 n
Kasave 59 38553 7810 330-380 3
Boporex: a2 23315 4229 400-450 5
Poctos-+a-flowy Evd 42023 7541 420-500 6
Camapa 28 32116 6229 380-450 9
Mo Hoaropas 360 32106 6231 450-550 8
Kpacogap 20 54539 10640 360-420 7
UennGuncx 201 34963 5388 490-520 8
Mepss 120 26317 4874 390-420 1
¥6a 100 40716 7813 500 0s
Kpacroapcx ) 28598 4908 350-400 1
EAaansociox 61 19334 2795 420-500 2

*  Ocvoswsie nokasare/m npweesess No CyGuexran PO (xpome Mockss n Car AN KOTOPBX yKa3aHb A2Nsie NO rOpoRy ¥ O6AaCTH)
" ApeHaHmIe CTaEKM ¢ yNeToM H/AC, ONEPaLMomHX PACXOAO0R W KOMMYHAARHSIX NAaTEXEH
Mcroussc: Poccrar, Knight Frank Research, 2015

JlanHast TabnuIa MOATBEPI)KIACT BCE CIIOBA O 3arpy)KEHHOCTH EBPOTEHCKOM
yacTH Poccun, a KOHKPETHO O TOTAIbHOM IPEBOCXO/CTBE JABYX CYOBEKTOB CTPaHBbI
(MockBa n Cankt-ITetepOypr) mo oObéMaM KadeCTBEHHBIX CKIAACKHX TJIOLIAACH
Hal OCTAJIbHBIMU PErHOHaAMH. HpPlMe‘laTeHLHLIM ABJIACTCA Kpaﬁ}mﬁ l'[pa_BI:Ii/'I CTO.IIGCIJ,
Ta6J'[I/IIlI>I, B KOTOPOM MPHUBOAATCA AAHHBIC O KOJUYCCTBEC HE3AHATBIX CKIIAJACKHX
MJIOIIA/EH B KaykaoM perrone. 1o sTomy nokasarento maepamu apisiores Kasans u
HoBocubupck. OqHako, B LEJIOM, XapaKTepHU3ysl CUTYaLUIO ¢ HATMYHEM CBOOOJHBIX
CKJIAJICKMX MJIOIIA/IeH, CTOMT CKa3aTh, 4TO B POcCHM cpesiHMii yPOBEHb BaKAHTHBIX
TIOMEIIEHUH TOBOIBHO HU30K M COCTaBNseT mopsiaka 3,5%, HECMOTps Ha TO, YTO B
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