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«HauHoeume HayvHU nocmudtcenuR -2016» ¢ TOM 1. MKOHOMUKU

PhD (Economics), Ass. Prof. Korolyuk T.M.
Ternopil Ivan Pul 'uj National Technical University, Ukraine

CLASSIFICATION OF RISKS IN ACCOUNTING IN SCIENTIFIC
WORKS OF NATIONAL AND FOREIGN SCIENTISTS

The classification of risks in accounting is investigated in the scientific works of
such national and foreign scientists, as I. M. Vyhivska, O. V. Fomina, O. M. Goncha-
renko, S. A. Dereviashkin, A. Y. Shevelev, A. S. Tolstova, M. V. Stafievskaia [1-6].
I. M. Vygivska in her work has interpreted, that great number and variety of types of
economic risks do not allow to determine clearly the influence of their outcomes on
the results of business activity. Because of that, approaches to the risks classification
according to the areas of their arising have been interpreted: business macro-, meso-
and microlevel risks. Business entities risks (microlevel) are delimited into external
and internal risks (relatively the entity). For the accounting three groups of business
risks have been identified according to the nature of business: entrepreneurship risks,
non-entrepreneurship risks and risks arisen in any type of activity. Besides, classifica-
tion of the greatest group of business risks has been developed - entrepreneurship
risks - according to the types of activity (extraordinary and ordinary activity risks
(operational, financial and investment)). It makes possible for the authority to obtain
information on revenues and expenses (according to the types of activity), caused by
the business operation, which undergoes the risk; to determine the expense items to
apply measures for the risks management and their accounting.

O. V. Fomina and O. M. Goncharenko have proposed to add some classification
features of risks and their content basing on the investigation of different approaches to
the risks classification: 1) according to the factor, which causes the risks arise: external
risks caused by the external environment, which is not influenced directly by the enter-
prise (competitors, market, legislation, etc); internal risks (operational, financial, auxilia-
ry business-process, corporation risks); 2) according to the type of influence on the busi-
ness activity: losses risks (liquid, solvency, losses caused by violation of party agree-
ments); changeable risks (planning of tax income, estimation of the property market
cost, risk of revenues under obtaining). Presented classification features and types of
risks will promote clear identification of risks in the system of management accounting.

According to S. A. Dereviashkin two types of risk of different economic nature can
be identified in the system of accounting: risks, which are the characteristic of the ac-
counting system and connected with the information provision of management, and the
entrepreneurship risks, information on which is to some extent represented in accounting
and is presented in the accounting (financial) statements. Accounting (information) risks
caused by the unfair information arise in the system of accounting and are the result of
some events (losses risks, unfair information in the system of accounting, the risk caused
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by the choice ofways and methods in the accounting, organization risk). These risks are
the characteristic ofboth accounting and the system ofthe internal control in whole. En-
trepreneurship risks, which are recorded in accounting, are the risks of the financial-
business environment, which specify the outcomes of events, which have affected (or
can affect) the business activity, are recognized and estimated. The information on the
outcomes ofthe entrepreneurship risks effect on the financial-business activity ofthe en-
terprise is likely to be of great importance for the management decision-making by the
external and internal users not only relatively the current situation, but taking into ac-
count the strategy ofthe enterprise and its management effectiveness.

Lately in the accounting of enterprise, beside financial, management accounting
is widely used, the task of which is to provide information for the internal users,
which is necessary for decision-making in management. Taking it into account A. Y.
Shevelev believes, that beside risks fixed by the financial accounting, the enterprise
must consider the risks fixed by the management accounting. Consequently, account-
ing risks are divided into two big groups: risks fixed by the financial accounting of
the enterprise and those fixed by the management accounting. The first group is
based on the previous and future external information (risks, caused by the organiza-
tional decisions, adopted in the Regulations on the enterprise accounting; risks, arisen
by the decisions adopted by the accounting system of the enterprise itself; risks,
caused by the accounting statements presented by the external users). It allows the
users not only to pay attention to future business facts expected with great level of
probability, but in some cases to predict outcomes caused by these risks. The second
group of risks includes management accounting risks, that is, those connected with
the management accounting procedure (risks of management accounting budget
planning, risks of the management accounting analysis, risks ofthe internal control of
management accounting and those caused by the management statements). With their
help the risks of internal and external price indexes, risks of the products cost price
and the risks of produced items profitableness are estimated.

Basing on the recommended general classifications of multi-criterion risks M.
V. Stafievskaia has proposed broadened classification of accounting risks according
to main reasons of their arising, which makes possible to keep analytical accounting
of similar groups of risks, that is: 1) accounting risks caused by the provision of fair
accounting statements of the business entity (risks connected directly with the ac-
counting procedure, and those caused by the legislation regulations); 2) accounting
risks connected with the business entity specialization (risks connected with the re-
sponsibilities taken on the production items, works, services; risks of questionable
accounts receivable; risks of possible bankruptcy and investment risks); 3) account-
ing risks, which are not connected with the business entity specialization (risks of
questionable accounts receivable, liabilities risks connected with taking the estima-
tion responsibilities, risks of assets devaluation, «forcé majeure» risks). The proposed
typical classification will make possible to provide accounting risks identification in
their specific content at the enterprises of different types of economic activity.
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A. S. Tolstova interprets, that all available risks are finally integrated in the ac-
counting information and take their place in the accounting statements affecting the
financial results. Besides, she points out, that accounting is carried out at the enter-
prises irrespectively of the types of ownership and kinds of activity, that is why the
accounting risk is the component of any type of risk. Basing on it she divides the ac-
counting risks conventionally into external and internal depending on the place of
their arise (relatively the business entity), which are the most significant as to their
impact on the financial-business activity ofthe enterprise and the importance of their
outcomes. External risks are connected with the procedure of the governmental and
social-professional regulations of accounting (risks, resulted in transition to the Inter-
national Financial Reporting Standards and International Accounting Standards and
those caused by the contradictions in Accounting Regulations, Civil Code, Tax
Code). The scientist treats internal risks as those connected with the accounting or-
ganization and procedure of the enterprise (risk, caused by the unfair accounting in-
formation, and risk of one's own professional treatment).

Consequently, in works the scientists analysed the problem of risks classifica-
tion in the system of accounting within the financial and management accounting,
depending on the economic nature of risks, the place and reasons of their arise, the
type of enterprises activity.
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