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[HBecTHLiiiHa TPUBAOIMBICTH PETIOHY SIK MO0 3JaTHICTh T€HEPYBaTH Ta 3allydyaTH
1HBECTHULIi, SKI CIPUSAIOTH EKOHOMIYHOMY 3pPOCTaHHIO, (PaKTUYHO BifoOpakae SIKICTh MaKeTa
XapaKTepUCTUK TEPUTOpPialibHOI onuHULI (00nacti), siki Oepe A0 yBarm HOBHMM Ta YMHHUUN
1HBECTOp MPU NPUNHHATTI PIlICHHS 1010 IHBECTYBaHHS Ha KOHKPETHIN TepuTopii [1].

B Vkpaini 3aranbHONpUHATOT METOIUKHA BU3HAYEHHSI 1HBECTHUIIINHOT MPUBAOIUBOCTI
perioHy HeMae, I po3paxoBYIOTh Pi3HI YCTAaHOBHU Ta OpraHizallii 3a BIACHUMH IiJX0/aMH, 110
CIPUYUHSE TPYIHOILI y MIATBEPAKEHHI 00’ €KTUBHOCTI OLiHKU. Hailbunpi 00’€KTUBHOIO 3
TOYKH 30pY METOAMKH, Ha Hall MOIJAJ, € OLIHKAa 1 MPOTHO3YBaHHS I1HBECTULIHHOI
npuBabauBocTi perioHiB KuiBcekoro mikHapogHoro iHCTUTYTY couiosnorii (KMIC) [1], mo
NPOBOJIUTHCA 3a pPIBHAMHM 3arajJbHOEKOHOMIYHOTO PO3BUTKY; PO3BUTKY I1HBECTHIIHHOI
1HQPaCTPpyKTypH; PO3BUTKY PUHKOBUX BIJHOCHMH 1 KOMEpUIHHOI 1HQPACTPYKTYpH;
neMorpadiuHOI0 XapaKTePUCTHKOI Ta CTyMEeHEeM Oe3MeKH iHBeCTHIiHOI MisabHOocTi. [Ipu
[IbOMY 1HJIEKC 1HBECTHULINHHOI NMPHUBAOIMBOCTI PETiOHIB PO3INIAJAETHCSA SK BIIHOCHA OLIIHKA
SKOCTI XapaKTEPUCTUK PErioHy, HeOOX1JHUX 1HBECTOPY Ui BKJIAJI€HHS KOIITIB.

3okpema y 2014 porri 3a iHIEKCOM 1HBECTUIIHHOT TPUBAOIMBOCTI, SKUIl BUZHAYEHO 32
JIOTIOMOTOI0 CTaTUCTUYHUX 1HAWKATOPIB Ta PE3yjibTaTiB ONMUTYBaHb E€KOHOMIUYHHX AareHTIB
moskHa Buainutu TOII-10 perionis (puc. 1).

Ax Bumno 3 puc. 1, TepHominschka o0macTh 3aitmae 10-Te Mmicie cepen perioHiB
VkpaiHu 3a 1HBECTHIIHHOIO NpUBaOIMBICTIO 3 iHAekcom B 1,356 Oama. Lleit iHnmekc
BHU3HAUaBCs 32 CYKYITHICTIO <OKOPCTKHX» 1 «M’SKHX» (DakTOpiB, 00’€THAaHUX B Il TPYIHU 3a
KpUTEpiEM HE3MIHHOCTI/3MIHHOCTI B 4aci. Jlo «kKopcTkux» (hakTopiB HajexaThb Ti, BIUIUB
SKUX HEMOXXJIMBO a00 Ty)K€ CKJIAJIHO 3MIHUTH B KOPOTKOCTPOKOBIM mepcrekTwBl. ['pyma
«M’sIKUX (hakTopiB» 00’€lHYye (PaKTOPHU, SIKI MOXKYTh 3MIHIOBATUCS 32 KOPOTKHH MPOMIXKOK
yacy Ta CTaBaTH OOMEXEHHSM a00 MEepPErnoHO I peajtizallii IHBECTHUIIHHUX TpoekTiB. Lli
(akTOpH OILIHIOIOTHCA 3a JIOMIOMOTOI0 BH3HAYEHHS PIBHA CHPUHHATTA 1HBECTOpaMH
€KOHOMIYHOTO CEPEIOBUINA METOaMH SIKICHOI CTATUCTUKY BIJIIOBI/IEH €KOHOMIYHUX arcHTIB,
K1 YXBaJTIOIOTh 1HBECTHUIIIMHI PillICHHS.
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Puc. 1 TOII-10 perioniB Ykpainu 3a iHIEKCOM 1HBECTULIIHHOT MPUBAOIUBOCTI

[IpoBenenuit anamni3 A03BOJSIE BUAUIUTH CHPUATINBI Ta 0OMEXyroul (akTopu II0A0
3ay4deHHs1 1HBeCTUIiN i1 TepHONmIbCHKOTO perioHy. 30KpeMa B LIJIOMY Misl GKOPCTKUX)»
(bakToOpiB € HECHPUSITIUBOIO, OCKUIBKH perioH 3aiiMae 22 wicie B YkKpaiHi. Y KOJHOTO
dakropa 3 JaHOI KaTeropii 00acTh He BXOAUTH B JACCATKY JifepiB. OTke, Ui MOTESHI[IHHOTO
1HBECTOpa 1i XapaKTEPUCTUKH MOXKYTh HETaTUBHO BIUIMHYTH Ha MpU BUOOpPI TepuTopii ams
BKJIQJIaHHS KOINTIB, 3 1HIIOTO OOKY, /Ui PErioHy I iH(OpMalis MOBHHHA CTaTH 0a30BOIO
iH(hOpMaLIi€lo MTPH CKJIaJJaHH] CTPATET1YHOrO IJIaHy PO3BUTKY 00JacCTi.

Mo crocyeTbcst «M’sikuxX» (hakTopiB, TO 3aiiHATe TepHONMUIBIIMHOI 8-Me Micie B
VYkpaiHi CBIAYUTH MPO MOXKIMBHUNA MO3UTHBHHUI pe3ynbTaT MpU BHOOPI 1HBECTOPOM 00'€KTY
BKJIQJIaHHs Kamitany. Y LI rpynl HaWBUIIMMH €: KUJIbKICTh Ta pPiBEHb aIMIHICTPAaTUBHUX
MpoLEeayp, 3 SKUMH 1HBECTOPU CTHKAIOTHCS B MPOIIECi TisSUTBHOCTI (5-Te Miclie), JOTpUMaHHS
mpaB BJIACHOCTI (5-Te MmicIie), Kopymiis (4-Te Miciie). Yce e miABUIILYE IHTepec IHBECTopa J0
TepHOMiABCHKOI 001ACTI.

TakuM 4yuMHOM, €(QEKTUBHICTH PEriOHANbHOI 1HBECTULIMHOI MONITUKHU 3aJEXKUTh BiJ
CTaHy 1HBecTHLiHHOro kimiMary. [IpoBeneHuii aHami3 1HBECTHLIMHOI NPUBAOIMBOCTI
TepHONIBCHKOTO PErioHy MO)Ke OyTH MIACTaBOKO JUIsl YTOYHEHHSI KOHLEMLII perioHaJbHOI
1HBECTHUIINHOT TIONITUKU, BUIIIEHHS il CHJIIBHUX 1 CIIA0KUX CTOPIH, IO BTITIOBATUMETHCS B
peasibHE PIlIEHHS I0J]0 IHBECTYBaHHSI KOIITIB B PETI0H.
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