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IaBecTumii — 1e TpOIIOBI, MaHOBI, 1HTEJEKTYallbHI IIIHHOCTI, SKi BKJIaJalOTh B
00’€KTH HiANPUEMHMIIBKOI Ta iHIIMX BMAIB MisUIBHOCTI 3 METOIO OTPMMAHHS HpUOYTKy. IX
MO>XKHa POOUTH B OCHOBHI (OYIIiBJIi, CIIOPYIM, MAIIMHKA M ¥ YCTAaTKyBaHHS TOIIIO) Ta 0OOPOTHI
(s popMyBaHHS BHPOOHMYHMX 3araciB TOBApHO-MaTepiaibHUX LIHHOCTEH ToImo) GoHIu, y
HeMaTepiajabHl pecypcH i akTUBH (IIHHI HanepH. MMaTeHTH, JIIEH311 TOIIO).

[HBecTHIIl — 1e Te, MO0 «BIAKIATAIOTHY) HAa 3aBTPAIIHIN JI€Hb, IJS TOTO, 00 MaTH
MO>KJIUBICTH OUIBIIIE CIIOKMBATH B MalOyTHhOMY. OHA YacTHHA 1HBECTHUIIIM — 1€ CIOKHUBYI
Ornara, siKi HE 3aCTOCOBYIOTHCS B IOTOYHOMY IEPio/i, a BiIKJIaAal0ThCS B 3amnac (1HBeCTUI] Ha
30UTBIIIEHHST 3amaciB). [HIIAa yacTWHAa — 1€ PecypcH, sIKi HaAIpaBJISIOTHCS HA PO3ITUPCHHS
BUPOOHUIITBA (BKJIAIU B CIIOPY/IH, MAIIUHU TO OyxiBmi) [3].

BiamoBimHo mo 3akony Ykpainu «IIpo iHBeCTHIIHY MisUTBHICTHY Bim 18 BepecHs
1991p. Nel1560-XII «iHBECTHUIISIMU € BCl BUIM MaHOBHX Ta 1HTEJNEKTyaJbHUX LIHHOCTEH, 110
BKJIQJIAIOTHCSL B O0'€KTH MIiANPUEMHHIIBKOI Ta 1HIIMX BHJIIB JISJILHOCTI, B PE3yJbTaTl SKOI
CTBOPIOETHCS MPUOYTOK (10X07) a00 JocsATaeThes colianbHui edext [1].

Ane Ha nymKky Pemympkoi H.II., memo HeTOUHUM € 3/IMCHEHHS 1HBECTHUIIM 3 METOIO
ollepkaHHA cormianibHOTO edekrty. Lleit edekT mocsraeThcs HE BiJ MPSIMHUX 1HBECTHUIN B
MITPUEMHHUIITBO, a Yepe3 30UIBIICHHS JOXOAIB BiJl IHBECTUIIIMHOI AISUTHHOCTI 1 BIMOBITHUX
HAJXO/DKEHb 10 JEepKOI0/DKETy, IO BHUKOPUCTOBYETHCS sl (piHAHCYBaHHS COIIQIbHUX
nporpam|[2].

Baromoro 3HadeHHs mpoOiemi 1HBECTHIIMHOI MisubHOCTI HamaBaB JlxoH MeitHaps
Keitac (1883 — 1946), axuii OyB yunem Mapmamia i pazom 3 Iliry ta XoyTpi Haiexas 10
fioro mkonmu. KeiHC BHCTynUB 3 HH3KOK Tpallb MO0 MUTAaHb ITUKIIYHOCTI PO3BUTKY.
["'onoBHOIO 3 HUX € «3arajgbHa Teopis 3aHHATOCTI, mporeHTa 1 rpomei» (1936). V miit npari
BXKE COPMYIIOBAHO OCHOBHI MPUHITUIIHU Ti€l CHCTEMH TMOTIISAIB, SIKY 3rOJIOM CTajll Ha3UBATH
keitHciancTBOM. [IpoBinHa iges teopii KeliHca — HEOOXITHICTH JAEPKABHOTO PETYITFOBAHHS
KaIliTATICTUYHOI €KOHOMIKH, 30KpeMa CBIIOMOTO CTBOPEHHS MAaKpPOCKOHOMIYHHX YMOB JUIs
€KOHOMIYHOTO 3pOCTaHHS dYepe3 (GOpMyBaHHS EKOHOMIYHHUX MEXaHI3MIB 3allydeHHS
IHBECTHIII Y HAIlIOHATILHE TOCTIONAPCTBO [4].

AHai3 HaaXOHKEHHS 1HO3EMHUX 1HBECTHUIIINA B YKpaiHy CBITUUTH, IO HA CHOTOAHI 1151
MOJIOJ]a He3aJeKHa JiepKaBa IIe He CTBOPWIIA HaJIeXKHOT 0a3u s 3aiyuyeHHs KalliTaliB 3-3a
KopAaoHy. Tomy HaWBaKJIWBIIIMMH YyMOBAaMHU 3aJydeHHs I1HBECTHIIM € cTabimi3amis
MaKpPOEKOHOMIYHOTO CEpeJOBHUINA, a TAKOX YJIOCKOHAJIECHHS 3aKOHIB 1 HOPMAaTHBHHX aKTiB.
Ane, BogHOYAc, JaHl MHUTAHHS HE MOXYTh OyTH po3B's3aHi 0e3 3arajabHOi COIaIBHO-
€KOHOMIYHOT cTadimi3arii B kpaini [3].
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