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Byap-sixe mianpueMCcTBO MOBUHHE MOBCSIKYAC €PEKTUBHO YIPABISATH CBOIM KaIliTaaioM
33Ul YCHIIIHOI JisUTBHOCTI B KOPOTKO- Ta JIOBrOCTPOKOBiH mepcrekTuBi. B ymoBax kpusm
YIOpaBIiHHS KammiTasoM HaOyBae e OUIBIIOrO 3HAYEHHS, a/pKe MiAMPUEMCTBAM HEOOX1THO
O1TBIIOT YBaru MPUIUIATH BUPILICHHIO TPoOJeM 3a0e3nedeHHs PyHKIIIOHYBaHHS HEOOX1THIM
Ta JOCTATHIM 0OCSTOM KamiTany Ta eeKTHBHUM HOTO yIPaBIIiHHSIIM.

VYrpaBiaiHHA KamiTajgoM MigIPUEMCTBA — 1€ MPOLEC pPO3POOKH Ta MPUAHATTS
VOPAaBMHCHKUX  pimieHb 3 (OPMYBaHHS, pPO3MOAUTY, ONTUMI3AIii 1 eQEeKTUBHOTO
BUKOPUCTaHHS KamiTalxy MiANPUEMCTBA. YTPABIIHHSA KaliTaloM HaJEXKUTh JIO OCHOBHHX
3aBJaHb (PIHAHCOBOTO MEHEKepa Ha OyIab-SKOMY ITIAMPUEMCTBI, OCKIJILKH 00CAT, CTPYKTYypa
Ta BapTICTh KalliTaly CYTT€BO BIUIMBAIOTh HA OCHOBHI MOKA3HUKH HOTro (iHAHCOBO-
rOCIOIapChKOI AISUIBHOCTI Ta 1 B LiIoMYy Ha edeKTuBHICTh [1]. YmpaBmiHHS KamiTajioMm B
MepIry 4epry nepeadavac BIUIMB Ha HOro oOCsT 1 CTPYKTYpY, a TaKOX JKepena popMyBaHHS
3 METOI IiJIBUIICHHS €()EKTUBHOCTI HOTr0 BUKOPUCTAHHS 1 SIK HACHIJOK ITiJIBUIICHHS
€(hEeKTUBHOCTI AiSUTBHOCTI ITAMPHUEMCTBA.

BimnaromkeHuit MexaHi3M  yIpaBIiHHS KamiTalloM B TMEpioJl KPU3W TIOBHHEH
BKJIIOYATH HACTYIHE: YiTKE BU3HAUEHHs IJIeH 1 3aBJaHb YNPaBIiHHS KaIliTaioM, a TaKOXK
KOHTPOJIb 32 iX JOTPUMaAHHSAM y TUTAHOBOMY II€piOJii; ONTUMaiIbHEe (OPMYBaHHS CTPYKTYpHU
KariTaiay MiANPUEMCTBA 3 PI3HUX JIKEPeN; YAOCKOHAICHHS METOJIUKW BU3HAYCHHS W aHAI3y
e(eKTUBHOCTI BUKOPHCTAaHHS YCIX BHJIB KaiTaly 3aJeKHO BIJ BUIY IsJIBHOCTI Ta
0COOIMBOCTEH MIMPUEMCTBA; PO3POOKA AIbTEPHATUBHUX HAMPSMKIB MOATBIIOI ONITHMI3AIT
MpoIecy YIpaBIiHHS KamiTajloM, iX aHami3, BHOIp 1 BHpPOBAKEHHS OOPAHOTO HAIPsIMY;
po3poOka 3arajbHOi cTpaTerii ympaBJiHHS KalliTajJoM MIANMPUEMCTBA;, BUKOPUCTAHHS Y
Mpolieci YIpaBIiHHA KamiTaloOM EKOHOMIYHHX, aHANITUYHUX METOAIB 1 MOJIeNei;
MIIPUEMCTBO Ma€ OYTH JOCUTh THYYKHM Y BIJIHOIIEHHI JI0 30BHIIIHBOTO Ta BHYTPIIIHBOTO
CepeloBHINla Ta HErapas3diB 1 MEpenoH, sKI BUHHUKAIOTh, 33Ul IMIBHAKOI ajanTaiii Ta
MiHIMi3alil 30uTKiB. OT)Ke, YIpaBI/IiHHS KamiTaJoM MiAIPUEMCTBA BIAIrpae BaXKJIHUBY pPOJb,
0COONMMBO TiJ Yac KPHU3W, a/pKe MIANPUEMCTBO M€ OUIbII 3allikaBlieHE B TOMYy, 100
MIPOJIOBXKUTHU CBOE (DYHKI[IOHYBAaHHS Ta 3pOOMTH HOT0 MPUOYTKOBILINM.
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