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B ymoBax ¢iHaHCOBO-€KOHOMIUHOi HECTaOUIBHOCTI MAISUIBHICTD MiANPUEMCTBA
NEeploJUYHO  yCKIangHIeThes. Hacmiakom Moxke OyTHM  3HUKEHHS NpUOYTKOBOCTI,
HEIJIaTOCIIPOMOXKHICTh, OaHKPYTCTBO. Y 3B’SI3KYy 3 I[HMM aKTyai3ylOTbCi 3aBJaHHS
3/11iCHEHHs1 €(eKTUBHOrO (HIHAHCOBOIO MEHEIPKMEHTY MIJNPHUEMCTBA, CHPSIMOBAHOTO Ha
3a0e3neueHHs JIOCTaTHBOT O piBHSA pPEeHTabeTbHOCTI, ¢inaHCOBOI CTIMKOCTI,
MJIaTOCTIPOMOKHOCTI.

YacTka MiIOPUEMCTB, SKI OTPUMAalM 30UTOK, y 3arajibHiil KUIBKOCTI MiJIIPUEMCTB
Vkpaiau 3anmumaetbes ctabuibHO BHCOKOW — 38,8 % y 2006 p. 1 38,3 % y 2012 p.
(MiHIManbHe 3HaueHHs — 32,5 % - Oyno y 2007 p., a Makcumanbsse — 47,2 % - y KpU30BOMY
2009 p.). Y mepion 3a ciuenb-uepBeHb 2013 p. 42,5% mniagnpuemMcTB ofepkaiu 30UTOK Y
po3mipi 58 180,2 muH. rpH. [1]. AHami3 AuHaMiku OGaHKpPYTCTBA MIANPUEMCTB B YKpaiHi
BUSBJISE HETaTUBHY TEHECHIIIIO 3pOCTAaHHS 1X KUIBKOCTI.

JlocmikeHHsT BHYTPIIIHIX YWHHHUKIB OaHKPYTCTBA MiANPHEMCTB J03BOJIIE BYACHO
BUSBUTH O3HAKU MOTIpIIEHHS ()IHAHCOBO-EKOHOMIYHOIO CTaHy, a caMe: 3HMKEHHS 0OCsTiB
Opojaxy 1 3MEHIIEHHS KOINTIB HAa paxyHKaxX MiJNpUEMCTBA, 3MEHIIEHHS Ae0iTOpPChKOl
3a00proBaHOCTI 3a OJHOYACHOTO 3pPOCTaHHS 3amaciB TOTOBOi MPOAYKIi, 3pOCTaHHS
KPEAUTOPCHKOi 3a00proBaHOCTI 32 YMOBH BIJICTaBaHHs TEMIIIB 3MiHHM 3QJIMIIKIB KOIITIB Ha
paxyHKax.

BaxmBuM HanpsiMOM €KOHOMIYHOI CTpaTerii MiANpHEMCTBA € npouec (GopMyBaHHS,
BUKODUCTaHHA Ta BIATBOPEHHS HOro pecypcHoro mnoTeHmiany. /[l migBuUieHHS
e(EeKTUBHOCTI YNpaBJIiHHSA €KOHOMIYHUMHU pecypcaMy MiANpUEMCTBA HEOOX1IHO: MOCTIMHO U
KOMIUIEKCHO OIIIHIOBAaTH (PIHAHCOBO-TOCIOJAPCHKY MAISUIbHICTH; 3a0e3NeyyBaTd MOTHBAIIIIO
€KOHOMIT pecypciB; 31IHCHIOBATH YIPABIiHHI pecypcaMu 3 MO3MLINA IHHOBALIHHOTO MiAXO.Y;
BIPOBA/DKYBAaTH  MOJICIIOBAHHS  TPOIECIB  YMPAaBIIHHI  C€KOHOMIYHMMH  peCcypcaMu
HiANPHEMCTBA JUIE BUOOPY IX ONTUMAIBHOTO PO3IOMALTY.

B cucremi edekTuBHOTO ympaBiiHHS Ha0yBa€ aKTyaJlbHOCTI MEXaHI3M 3a0e3nedeHHS
ONTUMAJILHOI CTPYKTYpH KamiTany mignpuemctsa. IliaBuieHHs #HOro pHHKOBOI BapTOCTI
JOCSTAETHCST (POPMYBAHHIM JOCTATHBOTO OOCATY KamiTary JJis 3a0e3MeueHHs 3a1aHNX TEMITIB
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€KOHOMIYHOTO 3pOCTaHHs, MiHiMi3allii (IHAHCOBOTO PHU3MKY 3a YMOBH JIOCATHEHHS
OUIKYBaHOTO piBHA NPUOYTKOBOCTI KamiTady Ta MiHIMI3alii CcepeaHbO3BaXEHOi HOro
BapTOCTI.

Mu moniasieMo MPONO3ULII0 MPO BUAUICHHS KPHUTEPIiB OIIHIOBaHHA €(PEKTHBHOCTI
TISIIBHOCTI TiANpHEMCTBA M0A0 (OpMYBaHHS NPHOYTKY: ONTHUMAJIbHE CITiBBITHOIICHHS
3aco0iB Mmparli, TpeaIMETIB Mpalli Ta BUTPAYCHOI IMpalli; MO3UTUBHE CalIbJ0 MK JOXOJaMH 1
BHUTpaTaMU; PiBEHb 3a0e3eueHHs J0OpoOyTy cy0’€KTIB pUHKOBOI €KOHOMIKH, SIK1 ITOB’s13aH1 y
(iHAHCOBO-TOCTIOAAPCHKOMY BUMIpi 3 BU3HAUCHUM MiAnprueMcTBOM [4, . 161].

[aTeHCcubiKaIis BUKOPUCTaHHS TOPAJ 13 OyXraaTepChbKuM OOJIIKOM YIPaBIiHCHKOTO
JUTSE TIOCTIMHOTO ¥ ONEpaTUBHOTO KOHTPOJIO BCIX TOCIOAAPCHKUX Olepaliid 3abe3nedye
OTIEPATUBHICTh aHANI3y CTaHy yNOpaBIiHHA (OPMYBaHHIM NPUOYTKY MiANPHUEMCTBA.
KoHTpomb CHiBBIAHOMIEHHS MOCTIHHUX 1 3MIHHUX BHTPAT, TOUYKHA 0€330MTKOBOCTI, CTPYKTYpH
1 JMHAMIKU 1€01TOPCHKOI Ta KPeIUTOPChKOI 3a00PTOBAHOCTI — € HAMOIIbII aKTyaIbHUMU Ha
CHOT'OJIHI HaIIpsIMaM¥ TTOCHJICHHS YIIPABIIIHCHKOT CKJIQJI0BOI B AisUTBHOCTI MiAIPUEMCTB.

OcHOBHY 4acTUHYy MpUOYTKY, CTPYKTYPOBAHOTO 3a BHUIAMH [ISJIbHOCTI, Mae
3a0e3meuyBaT HAIXO/KCHHS BiJl OCHOBHOI ONEpAaliiHOI MisUTGHOCTI IiIMPHEMCTBA, IO
KOPECIIOHAYEThCSI 3 HOTO MicCi€l0 1, BOJHOYAC, OPIEHTYE Ha KOHLEHTpalilo (iHAHCOBUX
pecypciB B IPIOPUTETHOMY HAIIPSIMI.

[HHOBaLIHUN PO3BUTOK MiJIPUEMCTBA CHpPUSE MOKPALICHHIO SKOCTI MNPUOYTKY,
CTPYKTYpOBaHOTO 3a (aKTOpaMu TEXHIKO-TEXHOJOTIYHOTO 1 YIPABIIHCHKOTO BIUIHBY.
OnTuManbHe CHIBBIJHOIIEHHS JIKBIAHOCTI 1 MPUOYTKOBOCTI BU3HAYAETHCS 3 YpPaxyBaHHAM
CYKYInHOCTI (paKkTopiB: BHJ [iSUTBHOCTI, CTafisi PO3BHTKY IIiIPUEMCTBA, 30BHIIIHI YMOBHU
BIUIMBY, CTa/isl HUKJIIYHOTO po3BUTKY. [Ipu po3podii nmporpam IisabHOCTI JUIS IMiIBUIIECHHS
peHTabenbHOCTI HEOOXIAHO OIIHIOBATH HE TIIBKM BUPOOHWYI MOXJIMBOCTI, ajieé i peanbHy
CIPOMO>XKHICTh PUHKY 100 TIOTJIMHAHHS TOBAPHUX OOCATIB.

Orxe, nns mopojaHHs 30MTKOBOCTI HIANPUEMCTB 1 3a0e3nedyeHHs iX (i1HAHCOBOI
CTIMKOCTI, TJIATOCHPOMOXKHOCTI Ta MPHUOYTKOBOCTI, HEOOXIJHO MOJIMIIyBaTH (hiHAHCOBE
YIPaBIiHHS IIIPUEMCTBOM dYepe3 BIIPOBA/DKEHHS CHUCTEM 3aXOJiB, CIPSIMOBaHUX Ha
e(peKTUBHE BUKOPUCTAHHS PECypCiB MiANPHUEMCTBA, (POPMYBaHHS ONTHUMAIBHOI CTPYKTYpH
KamiTajay MiANPUEMCTBA, 30UIbIIEHHS 00CATy 1 TMOJIMNIIEHHS CTPYKTypU TpUOYTKY,
JIOCATHEHHS! ONTHUMAJIBHOIO CIIBBIIHOIIEHHS MPUOYTKOBOCTI 1 JIIKBIAHOCTI, 3a0e3NeyeHHs
30UIBIIEHHS IPOIIOBUX MOTOKIB 32 OJTHOYACHOTO CKOPOUYEHHS BUTPAT.
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