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CYTHICTbh IOHATTS ®IHAHCOBOI CTIMKOCTI IAIMTPUEMCTBA

Ha cywyacHOMy erami pO3BHTKY HAIlIOHAJIBHOI C€KOHOMIKH Ha e(eKTHBHE
(GYyHKIIOHYBaHHS MiANPHEMCTB Ma€ 3HAYHUN BIUIMBA€ piBEHb CTIMKOCTI iX (iHAHCOBOTO
crany. Ilo3uTMBHEe 3HaAuUeHHS ILOTO TOKA3HWKAa € OCHOBOIO JUII HOPMAILHOTO
(YHKIIOHYBaHHS E€KOHOMIYHHUX CYO'€KTiB 1 TIIOCTYIIOBOTO 3pOCTaHHS BHPOOHHYOTO
MOTEHINATy B MailOyTHROMY. OKpiM TOTO, OUTHIN (DiHAHCOBO CTIHWKI MiAMPHUEMCTBA MAlOTh
mepeBard Tepej] CBOIMHU KOHKYpPEHTAMHM Ili€l X raiy3i B 3aJydeHHI 1HBECTHIIi, BHOOpi
MMOCTaYaIbHHUKIB Ta 30YTOBHX Opradizalliid, mij0opi BiIMOBIIHHX KBaTi()iKOBAaHUX KaJpiB.
Tomy akTyaiabHOCTI HaOyBarOTh JIOCTI/DKEHHS TEOPETUKO-METOJOJIOTIYHUX MHHUTaHb
3a0e3meueHHs (PiHAHCOBOI CTIHKOCTI IMAMPHUEMCTB, K OJIHOTO 13 IPIOPUTETHUX 3aBJIaHb.

CyuacHa eKOHOMiYHa JiTepaTypa HE Ja€ €IUHOr0 METOJOJOTIYHOro MiIXOAY [0
BH3HAYCHHSI CYTHOCTI ITOHATTS <«piHAHCOBA CTIMKICTH». JlesKi EKOHOMICTH BHYEPITHO
XapaKTepu3yloTh (DIHAHCOBY CTIMKICTh, iHIN — OITBII KOPOTKO, BU3HAYAIOUM il SK CTaH
paxyHKIB I AMPUEMCTBA, SKHI rapaHTye HOro MOCTIHHY IIaTOCIIPOMOKHICTB.

3riiHO TIlyMa4yeHb BiIOMUX aBTOPIB MOHATTA «(]piHAHCOBA CTIHKICTH>» PO3TIISJIAETHCS SIK:
CTaH akTUBIB (TACHBIB) MiANMPHEMCTBA, IO TapaHTy€ MOCTiMHY miaTocmpoMoxkHicTs (Ilan-
[Hanko FO.C.); craH mignpueMcTBa, KOJU OOCAT #oro MmaiiHa (akTHBIB) JOCTAaTHIN st
moraieHHst 30008’ s3anp (Pimimonenko O.C.); craH i cTpyKTypa aKkTHBIB Oprasizarii, ix
3abe3nevenHs pkepenamu (Makap'eBa B.1.); pe3ynbprar B3aemosii BCiX €IEMEHTIB CHCTEMH
¢dinancoBux BigHocuH mignmpueMctBa (PemoroBa M.A.); BIiAMOBIAHICTH MapaMeTpiB
JUSUTBHOCTI MiANPHEMCTBA 1 po3MilleHHs Horo (iHaHCOBUX pecypciB KpUTepisiM MO3UTHUBHOL
XapakTepUCTHKH «pinancoBoro crany» (Kopo6os M.SL.); Takwuii ctaH (iHAHCOBHX pecypciB
HiIPUEMCTBA, iX PO3MOALT i BUKOPUCTAHHS, SKUH 3a0e3leuye po3BHTOK IMiJNPUEMCTBA Ha
OCHOBI 3pOCTaHHS MPUOYTKY 1 Kamitaxry ¢pH 30epeXeHHI IUIATOCIIPOMOXKHOCTI 1
KPEIUTOCIIPOMOXHOCTI B YMOBaXx JoIycTuMoro piBHs pu3uky (Ponmionosa B.M.); Takwuii ctan
MIIIPHEMCTBA, TIPH SKOMY 3a0e3nedyeThcsl cTabilbHa (iHaHCOBA JiSUTBHICTH, IOCTilHE
NEPEBUIIICHHST JIOXOJIB HAaJ BUTpaTaMM, BUIbHHMA 00OIr TpPOIIOBHX KOINTIB, e(pEKTHBHE
yIpaBliHHA (IHAHCOBUMH pecypcaMu, Oe3lepepBHUHN Iporec BUPOOHHUIITBA 1 peasizarii
npoxaykiii (MamontoBa H.A.); BijoOpakeHHSI CTaOIIBHOTO TEPEBUINEHHS MPHOYTKY HaJ
BHTpaTaMH, IO 3abe3reduye BiTbHE MaHEBpPYBaHHS T'POIIOBHX KOINTIB ITIMPUEMCTBA 1
HUIIXOM €(EeKTUBHOIO iX BUKOPUCTAHHS CIIpHsie Oe3MepepBHOMY IpOLECY BHPOOHUIITBA i
peamizarnii mpoaykmii (JloB6ust C.B.); omHa i3 XapaKTEepHUCTHK BiJMOBITHOCTI CTPYKTYPH
JoKepen GiHaHCyBaHHS B CTPYKTYpi akTuBiB (CiiaB’tok P.A.).

Cucremartu3zarlis TIyMadeHb JO3BOJWIA BH3HAYMTH, IO (piHAHCOBA CTIHKICTH
PO3TISAAETHCS Y BY3bKOMY PO3YMiHHI, SIK 3IaTHICTh OpraHizailii 3abe3nedyBaTs IisTbHICTh 3a
paxyHOK BJIaCHHX KOINTIB. Y IMUPOKOMY pO3yMiHHI (iHaHCOBa CTIHKICTh — IIe OJHA i3
CKJIQJIOBUX 3arajibHOi CTIMKOCTI MiANpHEMCTBA, OCOONMBHHA cTaH Horo (¢iHaHCOBOL
MiJICUCTEMH.

PoGnsiun BUCHOBOK, MOYKHA CTBEpAMTH, IO (hiHAHCOBA CTIMKICTh — I1€ XapaKTEepPUCTHKA
(iHAaHCOBOTO CTaHy IANMPHUEMCTBA, IO 3AJICKUTH 1 BIUIMBAE HA YCi chepu HOro JisIBHOCTI,
3a0e3Mmeuylour peati3alfilo cTpaTerii po3BUTKY, JOCSTA€ThCS Ha OCHOBI €(EKTUBHOTO
VIPaBIIiHHS KaIiTaJIOM 1 pyXOM KOINTIB Ta 3JaTHICTIO 30epiraT piBHOBAary CBOIX aKTHBIB i
MACHBIB 1111 BIVIMBOM MIHJIMBHX BHYTPIIIHIX Ta 30BHIIMIHIX (aKTOPiB.
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