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CYYACHI TEHJIEHIIIT OCBO€HH:A JEPKABHUX TA
INPUBATHUX IHBECTHUIIN B YKPAIHI

HaykoBuii kepiBHUK: cT. Bukil. Mapunenko H. 1O.

XapaKkTepu3ylouu Cy4acHUH CTaH IHBECTHIIN B YKpaiHi, MOKHA 3a3HAYMTH, 10 HAIlla
nepkaBa  He  3100ysia  CepHO3HUX  JIOCATHEHb y  3a0e3nedyeHHi  HaIllOHAIBHOL
KOHKYPEHTOCIIPOMOXKHOCTI Ta 1HBECTHLIHHOI mpuBaOIMBOCTi. [l0 OCHOBHUX MHpPHYHH, IO
HEraTUBHO BIUIMBAIOTh Ha pIlIEHHsS 1HBeCTOpa MNpo I1HBecTHlii B YKpaiHy Ta Ha
NpUBa0JIMBICT YKPAiHCBKUX KOMMAHIM Ui 1HO3EMHHUX 1HBECTOpIB, HAaJEXaTh: YacTO
3MIHIOBaHE 3aKOHOJABCTBO (HOBI 3aKOHH CKACOBYIOTh a00 3BOMIATH HaAHIBEIb IOIMEPEIHI;
3aKOHOJAaB4i aKTH, IO MPOAYKYIOTbCS PI3HUMH YpPSJOBUMHU CTPYKTYpPaMHu, YacCTKOBO
TyOJIOOTECS; ICHYE PI3HOHANPSAMIICHICTh JAiM TIJIOK BJIAJN); BIJCYTHICTH CTaOUIBHOCTI;
peiiiepcTBO  (3aXOIUICHHS KOHTPOJIO HAJl MIAIPUEMCTBOM OyAb-IKHMHU CIHOCOOaMH,
BKJIFOYAIOYM IMJAKYN MEHE/DKEPiB KOMMaHIH, IO IOTJIMHAIOTHCSA, YHHOBHHUKIB 1 CY/JIB,
miApoOKy TOKYMEHTIB 1 CyIOBHX pillIeHb, CHJIOBE 3aXOIUICHHS ); KOPYMIIOBaHICTh TOIIIO.

Bubip npiopuTeTHHMX HampsMiB 1HBECTHUIIIHHOI TisJILHOCTI B YKpaiHi IOB’s3aHUN 3
MEPIIOYECPTOBUMH 3aBIAHHIMH CTa0UIi3aIii €KOHOMIKH, TOBrOTEPMIHOBHMH 3aBJIaHHSIMHU,
cupsMOBaHMMH Ha 1ii mepeOynoBy. EdQekTuBHICT, CHIBpOOITHUIITBA 3 1HO3EMHUMU
1HBECTOpaMU 3HAYHO 3aJICKUTH BiJ| 6araThOX BUIIE3TaJaHUX YHHHHKIB. [IpoTe mist Ykpainu
BOKJIUBIIIUM € TTUTAaHHS €(DEKTUBHOCTI BUKOPUCTAHHS IMX 1HBECTHIIIN. AJKe, K 3aCB1TUUB
JOCBiJl OCTaHHIX POKIB, 1HO3€MHI iHBECTHUIIil CKEpOBYIOTh, B TEPIIy Yepry, Ha JIKBiJaIliio
JepKaBHOI 3a00pProBaHOCTI MHUHYJIMX POKIB, a He HJs 0e3MocepelHbOr0 1HBECTYBAHHS B
€KOHOMIKY KpaiHH.

BuzHauanpHUM 3aBIaHHIM JIEpKaBHOI MOJITUKH Yy chepi IHBECTHIIIIHOT TIsITBHOCTI €
(dbopMyBaHHS CIPHUATINBOTO IHBECTHUIIMHOTO KIIIMAaTy, KU € CyKyIHICTIO €KOHOMIiYHUX,
MPaBOBUX, MOJITUYHUX Ta IHMUX (AKTOPiB, IO Y KIHIIEBOMY PaxyHKY BH3HA4YalOTh CTYITiHb
PU3MKY KaliTaJOBKJIAIeHb Ta MOXJIUBICTh iX €()eKTUBHOTO BUKOpHCTaHHA. Ha manuii yac mmis
YKpaiHChKOT €KOHOMIKH Jy)K€ BaXKJIWBI 1HBecTHuIli 13 kpain €Bpomneiicekoro Corosy (€C).
Komnanii €C, y pamkax peanizaiii cTpareriii po3BUTKY, PO3IJISIATUMYTh MOXKIMBOCTI
MOJAJIbIIOrO PO3LIMPEHHS AISIBHOCTI, HOBHX PUHKIB Ta (aKTOpiB MPOAYKTHUBHOCTI. Llum
MOJKE€ CKOpUCTATUCS YKpaiHa, sKa Ma€ MOPIBHAHO HIDKYI BUTPATH Ha KBaJi(ikoBaHy poOody
CWIIy, MICTKMI BHYTpIIIHIA PHUHOK Ta po3TalioBaHa Ha KopaoHi posmupenoro €C. Ilpore
NEPEIIKOIM Ta PU3UKU 1HBECTYBAaHHS B YKpaiHy 3aJIMIIAI0THCS TIOCUTh iICTOTHUMU.

Croroani B YkpaiHi HiArOTOBKA /10 MPOBEACHHS (PiHAIBHOI 4acTUHU (yTOOIBHOTO
yemrioHaty «EBpo-2012», OkpiM pO3BUTKY BJIAaCHE CIOPTUBHUX OO0’€KTiB, MHOTpedye
BKJIQJICHHSI KamiTally y TPAHCIOPTHY W TYypHCTHUHY iH(pacTpyKTypy. Takum YHHOM,
CTBOPIOIOTBCS TIEPEAyMOBHU JUIsl CHIBIpalll JEpXKaBHOrO Ta MPHUBATHOro Kamitany. JlepikaBa
HaJa€ 1HBECTOpaM 1H(QOPMAII0 00 MEPCHEKTUBHOCTI BKJIAJCHHS KOIITIB y MEBHY raity3b
abo cexrop. Llg cxema € qocuTh NpUBaOIMBOIO I IHO3EMHUX 1HBECTOPIB 1 MOXKeE, MO-TIepILe,
MPUBEPHYTH yBary 0 HAIIOi €KOHOMIKH, a, O-Apyre, CTBOPUTH YMOBHU JJIS HAIPALIOBaHHS
[[IHHOTO JIOCBiAYy CHiBPOOITHUIITBA BITYM3HSIHOTO U 1HO3EMHOTO KamiTaly B IUIOMY psii
raiyseil. HaltGinpIm mpuBaOIMBUMU /17151 1HBECTYBaHHS B YKpaiHi € Tally31, sSIKi IepeKUBAIOTh
MiHECEHHs 1 30pI€HTOBaHI camMe Ha BHYTPILIHE CIIOKMBAHHI, a TaKoX cdepa BUCOKHUX
TEXHOJIOT1H.
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