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OOcsrn iHBECTHLIH, IO HAAXOIATH MO YKpaiHHW, TICHO 3ajekaTh BiJ MPUBAOIMBOCTI ii
perioHiB /il iHBECTOPiB. MOHITOPUHT 1HBECTHUIIIMHOI MPUBAOIMBOCTI € HEOOXITHOK CKJIaJ0BOIO
THCTPYMEHTY JUIsl CTUMYJTFOBAaHHSI aKTUBHOTO PETIOHAIBHOTO PO3BHUTKY.

Ha wamy nyMmky, mig 1HBECTHUIIHHOIO MPHUBAOIMBICTIO PETIOHIB OyaeMo po3yMiTH
CYKYIHICTh OKPEMHX CKJIaJIOBHX Ta NEBHY IHTETPAJIbHY XapaKTEPUCTHKY OKPEMHX PETiOHIB KpaiHU
JUI XapaKTePUCTUKU PIBHSA PO3BUTKY HOro 1HBECTHLIMHOI 1H(PACTPYKTYypH Ta MOKIMBOCTEH
3aJy4eHHs IHBECTUIIIHHUX PECypCiB.

Jlnist OIiHIOBaHHS PIiBHS 1HBECTHIIMHOI MPHUBAOIMBOCTI PETiOHIB YKpaiHW 3alpOTIOHOBAHO
BUKOPUCTOBYBATH IHTETPaJbHUN 1HIEKC 1HBECTUIIHHOI MPUBAOIMBOCTI Ha OCHOBI aHamizy 1
MOPIBHSHHS MaKpOCKOHOMIYHHMX TOKAa3HHUKIB IXHBOTO COI[IaIbHO-€KOHOMIYHOTO pO3BUTKY. B
HaykoBuX mpamsx [1, 2, 4] iHBecTHiiiiHYy NpuBaOJIMBICTH pPETiOHIB YKpaiHM 3ampONOHOBAHO
OLIIHIOBATH 3 TAKUMHU KPHUTEPISIMU HOTO PO3BUTKY:

o €KOHOMIYHUI PO3BUTOK, aHaI3 MOKAa3HUKIB CIPSIMOBAHO HA BU3HAYEHHS 3arajlbHUX
TEH/ICHII PO3BUTKY €KOHOMIKH KOXXHOTO PETiOHY, OIIHIOBaHHSA €(EKTHBHOCTI (PYHKIIOHYBaHHS
periony, peajizallii ToCIoapChbKUX MPOLECIB Ta PO3BUTKY MiANPHUEMHHUIIBKOI AISTTBHOCTI;

. IHHOBAIlII{HO-1HBECTHI[IIIHA AKTHUBHICTh Ja€ 3MOTY BHM3HAUUTHU PIBEHb PO3BUTKY
IHHOBAIIMHOI TISUTBHOCTI, BIJICTEKUTH TUHAMIKY CTBOPEHHSI IHHOBAIIMHUX MIITPUEMCTB, TTPOEKTIB,
PO3po00K, a TAKOXK MPOaHai3yBaTH IHTEHCUBHICTh IHBECTUIIIITHUX MTOTOKIB;

. 30BHIIIHPOCKOHOMIYHA BIAKPUTICTh JIa€ 3MOTY OXapaKTepu3yBaTH OCHOBHI
TEHJCHIIII PO3BUTKY 30BHILIIHBOI TOPTIBJI PEriOHY, MIKHAPOJAHMUX 3B’SI3KIB, JUHAMIKY 3MIHU
OCHOBHMX IOKa3HUKIB;

. €KOJIOT1YHUH CTaH B1100pakae peajbHy CUTYaLlll0 €KOJOTTYHOTO PO3BUTKY PETI1OHY.

AHaui3 MOKa3HUKIB PO3BUTKY PErioHIB YKpaiHH 3a 0OpaHUMHU JIOKaJIbHUMH KPUTEPIIMU J1a€
MO>KJIMBICTh BU3HAUUTHU CHUJIbHI Ta CJIA0Ki CTOPOHM PETiOHAIbHOI MOMITUKU 1 pO3pOOMTH CTpaTterii
IUTS TIOTOJIAHHS HEOIKIB.

Jlns peanizanii 3amporoHOBAHOI METOAMKHM Oya0 OOYUCIEHO OKpeMi IpYIoOBI 1HIEKCH Ta
3HAUEHHS IHTErpajbHOrO 1HAEKCY IHBECTHIIIHOI MpHBAaOIMBOCTI KOKHOTO PErioHy YKpaiHM Ha
OCHOBI cTraTHCTUYHUX JaHuX Komirery cratuctuxku Ykpainu 3a 2021 pik [3]. Bognoudac 3 meroro
BUJIUUICHHS] HAOUTbII [IKaBUX /71l IHBECTYBAHHS PET1OHIB Ta PETIOHIB, SIKl MOTPEOYIOTh 0COOJINBOI
yBard Ta JEpXKaBHOI MIATPUMKH, OyJ0 MPOBEIECHO PAH)KYyBaHHS PETiOHIB YKpaiHH 3a CTyIEHEM
iXHBOT IHBECTULIIHHOT MPUBAOIUBOCTI.

Ha ocHoBi omiHioBaHHS Oyno chopMOBaHO BIJIMOBINHI TPyNH, 0 SKHUX Halexarb
aHaJ1130BaH1 00JIacTi 3a piBHEM IX MPUBAOIMBOCTI 171 HOTEHUIHHUX 1HBECTOPIB. 30KpeMa, BUIIICHO
TPU OCHOBHI TPYIH: PETriOHH NPIOPUTETHOI 1HBECTULIHHOI MPHUBAOIMUBOCTI, SKI YMOBHO HAa3BaHO
«Jlimepm»; perioHu 3 cepenHiM pIBHEM IHBECTUIIMHOI MPUBAOIMBOCTI — «OCHOBHHMIM MacHB» 1
PErioHM 3 HU3bKHUM PIBHEM 1HBECTHUIIIIHOT MPUBAOIMBOCTI — «AyTcaiaepu».
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Hudepenmiamis obmacreit 3a rpynamu «Jlizepu», «OCHOBHMI MacuB» 1 «AyTcaiepu»
BH3HAYA€THCS 32 KUJIBKICHUMHU MOKa3HUKAMH, TAKUMH SIK TPYIMOBI Ta IHTETPAIbHUN PEHTHHTH, SIKi
B1IOOpaXKalOTh PIBEHb I1HBECTHUIIMHOI MpuUBaOIUBOCTI. PerioHw, sKi NOTPAIUIAIOTH 10 TPYIH
«Jlinepn», BHU3HAYAIOTHCS AK OOJACTI 3 BHCOKMM pIBHEM I1HBECTULINHOI MPUBAOIMBOCTI, IO
CBITYUTH TPO iXHIO MPIOPUTETHICTH I 1HBECTOPiB. «OCHOBHHMM MacHB» BKJIIOYA€ PETIOHH 3
cepe/iHIM piBHEM 1HBECTHIIHHOT MPUBAOIMBOCTI, Ki HE BUJAIOTHCS aHI BUCOKO NPUBAOIMBUMH, aH1
MEHIIl NpUBAOJMBUMH. PEHTHHIOBI OIIHKM, BHKOPHCTaHI JUIA Takoi Kiacudikalli, BiIirparoTh
KIIFOUOBY POJIb Y POPMYBaHHI CTPATETii PO3BUTKY Ta 3aTy4eHHI IHBECTHIIIN B PETiOHU.

Ha ocHoBi aHani3y 3HaYeHb IPYNOBHUX 1HICKCIB Ta 1HTETPAIbHOTO 1HJIEKCY 1HBECTUIIINHOT
MPUBA0OIMBOCTI PETiOHIB YKpaiHM MOXKHa 3pOOMTH BHCHOBOK, IO 3a KPUTEPIEM PO3BHUTKY
iHBecTULIHOI mpuBabauBocTi A0 rpynu «Jlimepu» HanmexxaTh Taki o6nacti, sk KwuiBceka,
JIsBiBchKa, Opechbka, 3akapraTchbka, XapKiBchbka Ta JIHINIpONETpOBChKA, BOJHOYAC JO TPYIH
«Aytcaiinepn» 3a MM KpuTepieM Hanexarb Yepkacbka, IBano-®dpankiBcbka, KipoBorpajacbka,
Jlonenpka Ta JIyranceka o6macri.

Baprto 3ayBakuTH, 10 3ampONOHOBAHWM MigXil Ja€ 3MOTYy BUIUIMTH OKPEMi aCTEeKTH
1HBECTHUIIITHOT TPUBAOIUBOCTI, SKUM BapTO MPUAUIUTH OCOOIUBY yBary, 30kpema: st KuiBcbkoi,
JIpBiBChKO1, XapKiBChbKOI Ta JIHIMPOIETPOBCHKOT 00IacTel MOTPiIOHO 3BEpHYTH OCOOIUBY yBary Ha
piBEHb €KOJIOTIYHOT'O CTaHy BITHOCHO IHIIUX oOnacTedt Ykpainu; 3akapnarcbkiii 0061acTi mOTpiOHO
aKTWBI3yBaTH IHHOBAI[IHHO-IHBECTUIIIHHY aKTHBHICTh, OCKUIBKH 32 ITUM KPUTEPIEM BOHA ITOTPAILISE
y rpynu «AyTtcaugepu».

OTxe, BUKOPUCTAHHS PE3y/IbTATiB OLIHIOBAHHS 1HBECTHIIMHOI MPUBAOIMBOCTI PETIOHIB 3a
3aMpOINOHOBAHOI0 METOJUKOI0 B pEabHIA AISNIBHOCTI CHPHUITHUME NPUWHATTIO OOIPYHTOBaHHUX
pillleHb IHBECTOpPaMHU CTOCOBHO €(EKTHBHOTO CHPSMYBAHHS 1HBECTHIIIMHUX PECYpCiB, IO B CBOIO
4yepry Mpu3BeAe A0 30UIbLICHHS TiI0BOI aKTHUBHOCTI 1 TMOKpAIlEHHS PIBHSI KHUTTS HACEICHHS
3aBJISIKM 3POCTAHHIO TUIATOCIIPOMOYKHOTO TIOTTUTY.
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