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ExoHOMIUHUII pPO3BUTOK KpaiHU, pe3yJIbTaTUBHICTh PO3BUTKY MiANPUEMHHUIITBA B
3HAYHIM Mipi 3aJe)KUTh BiJl I1HBECTHIIIHOI AKTUBHOCTI TOCHOJAPIOIOYMX CyO’€KTIB B
HANPSMKY KamiTaabHUX iHBecTHIliil. [l03uTHBHA TeHIEHIlis pealbHOr0 1HBECTYBAHHS KOIITIB
3YMOBITIOE€ OHOBJICHHSI OCHOBHHUX 3ac00iB, IO BiJIOBITHO BIUIMBA€ HAa 3POCTAHHS BUPOOHUX
HOTY>KHOCTEH, 3MEHIIIEHHS 3aTpaT BUPOOHUIITBA Ta PIBHS LIKIUIMBUX BUKH/IIB B HABKOJIUIIHE
cepenoBuIie. BaXIMBUM INpH LOMY € JOCTIDKCHHS TEOPETUYHHX OCHOB KaIliTabHUX
1HBECTHUIII} Ta Kiacu(iKaIiifHIX 03HAK KalliTadbHUX iHBECTHUIIIH.

JlocmipKeHHST CYTHOCTI TIOHSATTS «KATallbHI 1HBECTHINI» € TEMOK I BUBUYCHHS
PI3HUX MPAKTHUKIB Ta HAyKOBIIB. UMHHE 3aKOHOJABCTBO YKpaiHMU TAKOX MICTUTh BU3HAUCHHS
KaIlTAIGHUX 1HBECTULIN. Y3araJlbHUMO BH3HAUEHHS ITOHATTS «KAMITAJBHI IHBECTHUIII» HaA
puc. 1.

CyTHICTS IOHATTA <A TAIBHI 1HBECTHINI»

Va

Iammeona K. [1. c. 7]. Camoeceka LB. Tta Hanpcera K.€. [2. c. 35'?].\
TMomuemmameeska FO.B. 1 Memrur C.B. [3. c. 162] Tpakryrors Kamtamssi
IHBECTHIN] AK BHTPATH HA KA TATbHE OV BEHIITEO, PHIOAHE, BHI OTOBICHHA
"| BUACHHMH CHJAMH OCHOBHHX 34CO0IB, IHIINX HEOOOPOTHHX MATCPIATHHEX
AKTHBIB. 4 TAKOAK HCMATCPIaJbHHX AKTHBIB, AKl 31HCHIOIOTBCA Y IICBHOMY

\\m:pio,:u IUTA OTPHMAHEA SKOHOMIUHHX BHTLA ¥ MAHOYTHBOMY /

Garopo,:[:—nf{ AT. Cragmuoesmi FOI [4, ¢ 7], Ocramayr TIL [5. e 6-]\
Ilepecama 1A, [6. c. 129] 1a i1H. I KAINTAIBHAMHE 1HBSCTHLIAMH PO3YMEOTE
BRIATCHHA HAMBHHX I{HBSCTHINHHEX pecypciB ¥ CTBOPSHEM, KYIMETO ado
MOJCPHIZAINI0 MATEPIATBHHX TA HEMATSPIATBHIX 4KTHBEIE CYO €KTIB
TOCIIO IAPEOBAHHA

h 4

S ; .. . ™y
Bepommpra JIB. BH3Hauae KAINTATGHI [HBECTHINI AK CYKYIHICTD BHIpPaT HA

o| BIITBOPSHEA | TOKPAINSHHA JKICHOTO CEIANY OCHOBHHX 3aCOOIBE 3 METOH
OTPHMAHHA NPHOYTKY [7]

TlomatroBwil Komeke YEpaiHH BH3HAYAE KA TATBHI IHBECTHIN] AK OCTIONAPCHK
oreparti, Akl MepeI0ata0Ts IPHI0AHEA OYIHHKIB, CIIOPYI, OCHOBHHX 3ac001B,
IHIHMX  00'€KTIBE HEPYXOMOCT, 4 TAKOK HEMATEPIATHHHX AKTHBIB, IO
knig:mra}om aMOPTH3arli BIATIOBITHO 0 HOPM 3a3HAYEHOTO Koaexrcy [8] )

¥

Puc. 1. CyTHICTh TOHSTTSI «KamiTadbHI 1HBECTUIIII»

BuBdeHHS pi3HUX MIAXOMIB 10 CYTHOCTI TIOHSTTS «KamiTaJIbHI IHBECTHUIII» 3aCB1IUNIIO,
10 KaIliTaJlbHI 1HBECTHII] MOB’SA3yI0Th 3 BUTpAaTaMH, BKJIAJICHHSIMH B HEOOOPOTHI aKTHUBH 3
METOI0 iX OyJiBHMIITBA, BHUTOTOBJICHHS, MOJIEPHI3AIlI0, PEKOHCTPYKIIO 1 OTPHUMAaHHS
npuOyTKY/BUTOIM B MaOYyTHHOMY .
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Knacudikamiro kamitaapHUX 1HBECTHII MOXXHA BU3HAYUTH BUXO/SYM 3 BITYM3HSHOI
HOPMAaTHUBHO-IIPaBOBOi 6a3u. 3rifHO MeTOoIMKN pO3paxyHKY 1HIEKCY KaliTaIbHUX 1HBECTHLIN
MO>KHA TOJIaTH HACTYMHY KJIacu(]iKaIiio KamTalbHUX 1HBeCTHIIIH (puc. 2) [9].

Enacimhikarn A KariTaneHin 1HESCTHILH

_.[Kan:i'ranm-ﬁ iHEECTHINT ¥ SeMeNbHI TiMANESL, Ak OVTIH ¥ EHE OpRICT SHE

(o . .. . . . . . . iy
Kamitaneri igeecrsmii v OVOIEM #arImoEi OVOIEM HedGIINOE Ta4 (THeHepH
CIIOPYIE, AR OW0I ¥ EMKOpICTAHE
L

¥

=
Famitamem igeectsmii v OVIED #MTIOE (32 BMRIEOUSHEAM T, A Oymr v
kmmopn:’rarmi}

L 4

-

(o . .. . . . .
| Kamitamesi iHeecTsnnl v OVOiEM HesMTOO0E (32 BHECTFOURHEAM TN, AKi DD ¥
EHEOpHCT AHHi )
', 4
EamiTaneni iHEecTINN B iFDHEHepHE] CIIOPYIH (32 BMEMFOUEHHAM THE, Ak OVIH v
EFEOPEICT AHEL)
k. <

-

Famrameri iHeectioni v mEnnmmi, ofmagHAHHA T4 {HESHTED EATUHMSHAHOTO
ENpODHITITER

r

:
Kamitanesi iHEecmoni v mEunmmi, ofmapHaHHA Ta iHEEHTap iMIOPTHOTO
10X O EHHA

r

P -
|Kamranemi imMBecTION E  ETEKTpIHHE TA  eNeETPOMHE  YCTATEYE SHHA
ILBi'1'1-1141:3.1-1511-11:31' 0 EMpobEITITES

-

' ™y
N Famitamesi iHESCTIIN B &MeKTPITHe Ta SeKTPOMHE VCTATKYEAHHA IMIOPTHOT O
V| mmox omEeHEA

L ~

_.[K AN TAMEH IHESCTHINT ¥ TPaHMIOPTH 3ac00H BT WSHAHOT 0 ENpobIIIITES

—.[K AN TAMEH IHESCTHINT ¥ TPaHIOPTH 32c00 IMIOPTHOTO TI0K O #eHHA

TEAPFTEEILITE 8, TIOMT T SHHA FEMETE

—I[Kani’ramrﬁ iHEECTHINT ViHIL MATepianbHl AKTHEH

Famrameri iHEecTHIfi ¥ ODOETOCTPOKOED O10MOTitEI AKTHEH pPOCTHHEIIITEA TE]

—D{Karﬁ'ramrﬁ iHEeCTHINI ¥ Iporpanee sabesmete e Ta basi garsmx

Famitanes iHEecTIONI ¥ Npasd KOPMCTYEAHHA NPHPOTHIME pecypoanil Ta
MAMHOM = [ETeHTH, [MilTeHsi, ToproEi MApES., nomibH mpasa Ta 1Mo
HEMATEpi AMBH]

Puc. 2. Knacudikaris kamiTaltbHUX 1HBECTHIIN

Knacudikamis xamitaapHUX iHBECTHIIIH BUCTyIAe 023010 OpraHi3aliiHUX OCHOB OOJIKY
Ta MPaBAMBOTO BiAOOpaXkeHHS Mpo HUX iH(opMalii y (iHaHCOBI 3BITHOCTI TOCHIOJAPIOIOYHX
cy0’ekTiB. Buninenns xinacu@ikaniifHIX 03HAK JO3BOJISIE CTPYKTYPYBaTH iH(pOpMaIlifo, siKa €
HEoOXi/THa pI3HUM KOPUCTyBayaM 1 Ha IMiICTaBl Takoi iH(opmallii BOHM MPUHMAIOTh PIIICHHS
B HANpPsIMKY CHIBIpAaLli 3 TOCIIOAAPIOI0YUMU CY0’ €KTaMH.

B mimomy kamiTanbHI 1HBECTHIIIT BiAITPalOTh BAKIMUBY POJIb B €EKOHOMIYHOMY PO3BUTKY
rOCHOJApPIOI0YNX CyO’€KTiB Ta KpaiHM B mijioMy. OCKIIBKH BUKOHYIOTH Ba)KJIMBE 3aBIaHHS

77



IHBECTHIIIHOT TIOJNITUKH — CTBOPEHHS YMOB JUIsl 30LIBIICHHS TO3UTUBHOTO PE3yJIbTaTy
(GyHKLI0HYBaHHS, TOOTO IPUOYTKY.
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