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DIHAHCH,
bAHKIBCBKA CIIPABA TA CTPAXYBAHHA

YK 330.1

CTAH TA TEHJEHIIII PO3BUTKY IHBECTHUIIMHOI JISITBHOCTI
BITYU3HAHUX ITTAITPUEMCTB

Ipuna Jlamuk; Ilerpo Bioamii

Hayionanvnuii ynieepcumem «Jlvgiecoka nonimexuikay, Jlveis, Yxpaina

Peztome. Buznaueno nepcnekmugu ma npooiemu npamux iHo3eMHux iHgeCmuyil Ak 0yice 8adcIu6020
YUHHUKA PO36UMKY VKpaiHcbkoi exonomixu. Ilpsami inozemui ineecmuyii € Hanbinbw 6asxcaunoio @opmor
ingecmuyiii, OCKIIbKU 00380J10Mb Peanizo8y8amu 6eauKi NpoeKmu, Kpim moeo, KpaiHa Ompumye HO8I
MexHOoN02Il, HO8I NPAKMUKU KOPHOPAMUBHO20 YNpAaeainHs mowjo. [Ipomsazom ocmaHHix poKié noaimuxoio
Minicmepcmea ekonoMiuHO020 po36umKYy I mopeieni Ykpainu wo0o 3anyuenHs Kanimany 6 pisHux cgepax
EKOHOMIKU NPOBOOSIMbCS NEPe2osopu 3 OCHOGHUMU IHEeCmOopamu wooo eiokpumms ix Qiriid na mepumopii
oeparcasu. Ax pezynomam, maxi Oii CRpUUHAIOMb 3MIHU TUWE Y NEGHUX Chepax eKOHOMIKU, ale He BNAUBAIOMb
HA 3a2aNbHUL IH8eCMUYIUHUL KiiMam y Kpaiui. [[ns enobanbHux 3min y yiti eany3i HeoOXiOHO 3MIHUMU YMOBU
ma gaxmopu, wo eniugaiomv Ha cy6’ekmu ineecmuyit. Hatguwuil pieens ineecmuyiii 8 eKOHOMIKY HAwoi
Kpainu cnocmepieagcs 6 2013 poyi i cmanoeus 4,5 mapo ooaapie CLLA. Ha sicans, nicas novamxy 6otiogux Oiil
po3mip ineecmuyil pizko eénag 0o 0,4 mapo donapie CLLUA y 2014 poyi ma 3,07 minespoa oonapis y 2019 poyi.
Tenep ypsi0 nosunen OOK1IACMU 3HAYHUX 3YCULbL 0I5l RIOGUUEHHS PigHs 008ipU nNomeHyiuHux ineecmopis. OOHax
CMPYKMypa MUHYIUX [HGeCmMuyii He cnpusna 30a1aHcO6aHOMY pO3GUMKY ab0 CMPYKMYpHIil MoOepHizayii
eKOHOMIKU (excnopm sucoxomexnoao2iunoi npodykyii ¢ 2019 poyi cmanosug 7,2% npomucioeozo excnopmy
Kpainu). Ax pesynomam, Kabinem Minicmpie Ykpainu y 2015 poyi nputinaeé nian w000 8npoeaddicenHs
HAUKpAWux npakmux AKicHo2o ma egekmuenozo pezynioganns, sidoopadxcenux I pynoio Ceimosozo 6anxy 6
Memoodonoeii peliimuney eedenns 0Oisnecy. Tym Oyau eusnaueni npiopumemti cepu po36UMKY, GKIOUAIOYU
azpapHuil cekmop, mpancnopmuy ingpacmpykmypy, aeeke eupoonuymeo ma IT-eanyse. I[lpunywenns
MiHIiCmepcmea niomeepoxicyiomvCsi OaHUMU Q0CHIOdCenb acoyiayil, 32i0Ho 3 akumu IT-cgpepa 6 Yrpaini wopoxy
spocmae na 11-26%. Hesanesxicno 6i0 3a2aibHo20 cmany eKOHOMIKU ma obcseie excnopmy ys eanyse y 2019
poyi cmanosuna 4,5 minvapoa oonapie CLIA. Pe3ynomamom 0epicagHozo iHgeCmMuyiiiHo2o niaHy maxodic
Cmano nogi0oMAeHHsT 080X OCHOBHUX ABIAKOMNAHIU NPO HAMIpD IHEeCmMysamu 8 YKpAaiHCbKy eKOHOMIKY 4
MiTbAPOU 001apis, W0 nepesuwye 3a2atbHutl 00csae npAMUX ineecmuyii y nonepeonbomy poyi. Bionogiono oo
3A3HAYEH020, Y CMammi NPOAHANI308AHO MA NPEOCMAGIEeHO AKMYAIbHICMb [ HeOOXIOHICMb NOLINULEHHS.
IHGeCMUYIIHO20 KIIMAmy ma po3pobieHo peKoMeHOayii w000 ROAinuweHHs aKocmi ineecmuyil. Busnaueno
He2amueHUll GNIUG K eKOHOMIYHO20, MAK | HEeKOHOMIYHO20 Xapakmepy wooo 3any4enHs NPAMUX iHO3EMHUX
ineecmuyiii y 8imuu3HAHY eKOHOMIKY.

Knrouosi cnoea: ineecmuyii, ineecmuyitina OisibHiCmb, NPAMI [HO3eMHI IHEecmuyii, O0epiCcaéHa
iHBecmuyiina NOAIMUKA, PO36UMOK, eKOHOMIYHI NePCneKmueuU.
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CraH Ta TCHICHIIT PO3BUTKY IHBECTUIIIHOT HisUTbHOCTI BITYM3HSIHUX ITiIIPUEMCTB

UDC 330.1

STATUS AND TRENDS OF INVESTMENT ACTIVITY OF DOMESTIC
ENTERPRISES

Iryna Lashchyk; Petro Viblyi

Lviv Polytechnic National University, Lviv, Ukraine

Summary. The prospects and problems of direct foreign investment as a very important factor in the
development of the Ukrainian economy are determined in this paper. Foreign direct investment (FDI) is the most
desirable form of investment, because it enables to implement large projects; in addition the country receives new
technologies, new corporate governance practices, etc. Over the past years, according to the policy of the Ministry
of Economic Development and Trade of Ukraine conserning capital raising in various spheres of the economy,
numerous negotiations with major investors regarding their affiliates opening on the state's territory are directed.
As a result, such actions result in changes only in certain spheres of the economy, but do not affect the overall
investment climate in the country. For global changes in this area, it is necessary to change conditions and factors
influencing the investment subjects. The highest level of investment in the economy of our country was observed
in 2013 and amounted 4.5 billion US dollars. Unfortunately, after the outbreak of hostilities, the amount of
investments dropped sharply to 0.4 billion US dollars in 2014 and 3.07 billion in 2019. Therefore at present the
government should make great efforts to increase the level of confidence of potential investors. However, the
structure of past investments did not contribute to balanced development or structural modernization of economy
(exports of high-tech products in 2019 amounted to 7.2% of the country’s industrial exports). Authoritative
financial institutions such as the World Bank, Rating and Investment Information, Inc., McGraw-Hill, analyzing
the investment environment in Ukraine, declare that the main obstacles of this area improvement are: high level
of bureaucracy of processes (such as registration of new enterprises and registration of necessary documents for
its activity), high level of corruption, imperfection of legislation and complexity of property interests protection of
enterprises in courts. As a result, the Cabinet of Ministers of Ukraine in 2015 adopted the plan regarding the
implementation of the best practices for high-quality and efficient regulation reflected by the World Bank Group
in Doing Business rating methodology. Here the priority development areas, including agricultural sector,
transport infrastructure, light manufacturing and IT industry are also identified. The assumptions of the ministry
are confirmed by the data of the association’s research, according to which the IT sphere in Ukraine steadily
grows by 11-26% each year. Regardless of the general state of economy, and the volume of this industry exports
amounted $ 4.5 billion US dollars in 2019. The result of the state investment plan is also the announcement of two
major airlines about their intention to invest $ 4 billion in the Ukrainian economy, which exceeds the total volume
of direct investments in the previous year. The importance and necessity of the investment climate improvement
are analyzed and presented and recommendations for improving the investment quality are developed in this
paper. The negative influence of both economic and non-economic characters concerning the attraction of FDI to
the domestic economy is defined as well.

Key words: investment, investment activity, direct foreign investments, domestic investment policy,
progress, eConomic prospects.
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ITocTanoBka npo0eMu. CydacHi TeHAEHIIT CBITOBOI €KOHOMIKHM 1IOJ0 Tio0aizarii
MIIBUIYIOTh BaXJIMBICTh 1HO3EMHOTO 1HBECTYBaHHS SIK JyKepelia (OpMyBaHHS Ta PO3BHUTKY
HaIllOHAIPHUX EKOHOMIK. AKTHMBHE 3allydeHHS 1HO3EMHOrO KalliTally € OJHUM 13
HalBaXJIMBIIIKX 3aBJaHb ypsAy YKpaiHu, ajyke MpsMi 1HO3€MHI 1HBECTHLII € OJHIEI0 3
HaOLIbpI O6aXkaHUX (OPM KarmiTaJOBKIIAJAECHb y HAIllOHATbHY €KOHOMIKY, III0 PO3BHBAETHCS,
OCKUTbKM BOHH JIO3BOJISIIOTH PEai30BYBATH BEJIHMKI MPOEKTH, 3aTy4yalOyl HOBI TEXHOJIOTIT Ta
NPAaKTUKHA KOPIIOPATUBHOT'O YIPaBIIiHHS.

JUis mpUIIBUALLIEHHS Ta MOKpAIleHHS 1HBECTULIMHUX MPOIECIB y KpaiHi, B MepILy
4yepry, HEOOXiJHO CTBOPUTH CTaOUIbHY 3aKOHOZaBuy ©0a3y Ta BIJNOBIIHHA piBeHb
1H(QpacTpyKTypH, K1 O HE TUIBKHU 3aJTy4MJIM HOBHX 1HBECTOPIB, a 1 30UIbIIMIN €(DEeKTUBHICTD
y’Ke ICHYIOUHX.
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Mertoro crarTi € 300paxeHHS CTaHy Ta HEPCIEeKTHB 3/1HCHEHHS 1HO3EMHOIO
IHBECTYBaHHS y MiAIPUEMHHLIBKY JiSUTbHICT YKpPAiHU B Cy4aCHHX YMOBAaX.

Jl51s nocArHEeHHS MOCTaBICHOT METH HEOOX1THO BUKOHATHU TaKl 3aBJAaHHS!

- 03HAHOMHTHCS 13 CYTHICTIO Ta OCOOJIMBOCTSIMU MPSMUX 1HO3EMHUX 1HBECTHIIIH;

- MpoaHaNi3yBaTH JUHAMIKY MPSMUX 1HO3EMHHX 1HBECTHIIIH;

- BUOKPEMHTH HalnpuBaOiuBimi cepu iHBECTUIIMHNAX BKIIQJCHB;

- BUOKPEMHUTH YHHHHUKHU MMPUBAOIMBOCTI Ta NEPCIICKTUBH 1HBECTHUIIIMHOI JTisSJILHOCTI B
VYkpaiHi.

AHaJi3 ocTtaHHix xociaizkeHb i myOaikamiid. [ndopmariiini pkepena Ta ocTaHHI
HAYKOBI IMyOiKaIii CBIYUTh MPO Te, U0 MUTAHHIO (JOPMYBAHHS Ta PO3BUTKY 1HBECTHUIIIHOT
MOJIITUKY HAIoi JIepKaBU MPHUAUIIETbCS BEJIMKA yBara K 3 OOKy YKpaiHCBKHX, TaK 1 1HO-
3emHux crerianictiB: Cyxanosa A., I'. bipman, Mapkesuu K., B. I'punsoBa, b. I'yOcekoro,
A. 3aropomnroro, B. KopampoBka, M. KongpateeBa, HedwromoBa M., KO. MaxkoroHn,
A. Mapmann, I1. ITepepsu, B. Illamipo, Y. Hlapm, B. Hlepemer, O. SIctpeMchKoi Ta iHIIUX.

Buxiaa ocnoBHoro marepiaay. EdextuBHe pedopmyBaHHS €KOHOMIYHOI raiysi
Hamoi KpaiHu, I CTpyKTypHa miepeOynoBa i3 3a0€3MEYeHHAM SKICHOTO pPO3BUTKY.
BrockonanenHss Ta pekpeailiss COIiadbHO-EKOHOMIUHOI 1H(PACTPYKTYpH HEMOXIHBI 0e3
HAJIO)KHUX KaIliTaJOBKJIAJeHb, a BJIACHE, IHBECTYBaHHS. Bil aKTUBHOCTI ILOTO MpPOIECY
3aiexarh MBUIKICTh Ta SIKICTh PUHKOBHX NIEPETBOPEHDb Y KpaiHi. [lepkaBa x TakoK BUCTYIIa€e
OJTHUM 13 HAMBaKIMBIMINX CyO €KTIB IHBECTYBaHHS, IO 3/iMICHIOE BIUIMB HAa PUHOK SIK 4Yepe3
JIep’)KaBHUHM CEKTOP, TaK 1 uepe3 opranu Biaau [1].

3a manmmu HamionansHoro banky VYkpainm y 2019 pomi B €KOHOMIKY JAepikaBd
1HO3eMHUMHU 1HBeCTOpaMu 3 76 KpaiH cBiTy BKiaaeHo 3,0 mupa gon. CIIA npsmux iHBecTHIII
(akmioHepHoro KariTainy), mo Ha 30% Oinblie y mopiBHAHHI 3 TONEpeaHiM pokoM (puc. 1).
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Pucynok 1. O6csr npsimux iHo3eMHEX iHBecTHIINH y 2013-2019 pp., Mipa gomapis CIIA [2]

Figure 1. The volume of foreign direct investment in 2013-2019, billion US dollars [2]

3aranoM o0cCAr 3aJy4eHUX MPSIMUX 1HO3EMHHX 1HBECTULIN (aKI[IOHEPHOTO KamiTaiy) B
exoHoMiKy Ykpaian Ha 31.12.2019 poky cranoBus 44614,0 min moxn. CILIA.

HaiinpuBaOnauBilIuMU ceKTOpaMM €KOHOMIKM ISl 1HO3€MHMX 1HBECTOPIB Hazaii
3QJIMIIAIOTHCS TTPOMHUCIIOBICTD, JUISI SIKOT OOCAT HAKOMWYEHUX 1HO3EMHUX I1HBECTHIIA Ha
2019 pik cranoBuB 10,67 mapa non. CIIA, ryproBa Ta po3apiOHa Toprieis — 4 970,4 mupa,
omepanii 3 HepyxoMuM MaiHOM — 3,8 Mipxa 1 ¢iHaHCOBa Ta CTpaxoBa MAiSUIbHICTD —
3 651 mipa noa. CIIA. Jlo m’sATipku OCHOBHHUX KpaiH-iHBecTopiB BXxoaTh Kinp, Hinepnanmay,
Himeuunna, Pociiiceka ®enepariist Ta Ascrpis [3].
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[HBeCTUIIMHMIA KIIIMAT y KpaiHi MPOTITOM OCTAaHHIX POKIB (OpPMYBaBCS B YMOBax
pedopMyBaHHS EKOHOMIKH, BIIITBOPEHHS Ta 30€pEKECHHS BIIHOCHOI MaKpPOEKOHOMIYHOI
CTaOUTBPHOCTI, CKOPOYCHHsSI 1HBECTHI[IMHUX PpPHU3UKIB Ta TMOKPAIIECHHS I1HBECTHUIIIHHOL
npuBabiuBocti. Y 2019 pori 11i sBHIIa BKOTPE MMOETHATUCS 13 BIUIMBOM HETaTHBHUX (DaKTOPIB,
AK1 TaJbMyBaJld €KOHOMIYHE 3pOCTaHHsI PEalbHOIO CEKTOpa €KOHOMIKH, 30Kpema arpecis
Pociiicekoi @enepartii B A30BCBKOMY MOpi, $SKa YHEMOXJIMBMJIA IOAAJBIINN PO3BUTOK
MOPTOBOI IHPPACTPYKTYPH B IaHOMY PETiOHI.

Haiixpammii nporpec B OCBOE€HHI KaIiTaIbHUX IHBECTULIIN CIIOCTEpiraBcs y po3apiOHiit
Topribii (3poctaHHs y Tpu pa3u B [V kBaprani 2019 no BignosigHoro kBaptamy 2018 poky),
10, B MEpIUIy Yepry, 3yMOBIIOETHCS LIBHAKOI OKYIHICTIO TaKUX BHTPAT Ta HEBUCOKHMHU
KOMEpLIHUMHU PU3HKAMHU.

Taxox y 2019 pouii BHaci10K aKTUBHOTO PO3BUTKY ITiIIPUEMCTB €HEPTeTUYHOT Taly3i,
IPOBE/ICHHS aKTUBHOI IOJIITUKU IMOKPAIEHHS €HEeproe(eKTHUBHOCTI Ta pecypcHoi Oe3nexu
KpaiHu BiOYIOCS 3pOCTaHHsS OOCSTIB KamiTalbHUX 1HBECTUIIN y MiIIpUEMCTBA T0OYBHOT
nmpoMuciioBocTi, 30kpeMa komnaniii «[ITEK Enepro » ta «YkprazsunoOyBaHHs».

VY cdepi BUpOOHHIITBA KOKCY Ta TPOAYKTIB HAPTOIIEPEPOOKH BUCOKHIA PIBEHh OCBOEHHS
KaliTaJbHUX 1HBECTHUIIIN criocTepiraBes mpotsarom ycboro 2019 poky (+50,2% y nopiBHSHHI 3
MOTIEPETHIM POKOM), IO, B OCHOBHOMY, OYJIO CHPUYMHEHO MPOBEICHHSIM KaIiTaJIbHOTO
pemoHTy [TAT «3anopixKoKcy.

Jly’)ke Baromor TOAi€l0 s yciel eKOHOMIuHOi cdepu CcTano BIPOBAHKEHHS
HIBUKICHOTO IHTEPHETY YeTBepTOro mokoiinus (4G), 1m0 B pe3yabTaTi NIPU3BENO HE TUTBKU 10
CYTTEBOTO 3pOCTaHHs KaIliTaIbHUX I1HBECTHLIH y cdepi iHpopmarmii Ta TemeKoMyHIKarii
(+41,9% y 2019 p. BianosigHo o 2018 poky), a il cTBopuiio Barome iHGPACTPYKTYpHE
HIATPYHTS. Ui CTBOPEHHS HOBHUX Ta PO3BUTOK YXKe ICHYIOUHX cdep NPOMHUCIOBOI M
€KOHOMIYHOI AisIJIbHOCTI.

HesBaxarouu Ha e, mo [11I 3amydanucs y BUCOKOpeHTa0eNIbHI rairy3i eKOHOMIKH, BOHU
HE TOKpallWIM KOHKYPEHTHI MO3UIii Jep)kKaBU Ha CBITOBOMY pHHKY. Taka CTpyKTypa
KaIliTaJOBKIAJIeHb He CIpHsie 30aJaHCOBAaHOMY pPO3BUTKY YM CTPYKTYPHIM MopepHizamii
€KOHOMIKHM, a JIMILE 3aKpiIUTIOE CUPOBHMHHY cIieliani3alilo YKpaiHH Ha CBITOBOMY PHHKY
(eKCrIopT BHCOKOTEXHONOTIYHOI mponaykmii y 2019 pomi craHoBuB 7,2% TPOMHUCIOBOTO
eKCIopTy Kpainu) [4].

3rizHo 3 1HQopmarliero €Bponeiicbkoi bizHec-Acomianii (€BA), iHBecTuuiiiHa
OpUBaOIUBICTE YKpaiHM, 3HAYHOIO MIpOI 3aleXHUTh BiA (PAKTOPIB HEEKOHOMIYHOTO
XapakTepy: KOpymilii, HeeQEeKTUBHOI CyI0BOi CHCTEMHM (CKJIAJHOLIl 13 3aXHCTOM IpaBa
BJIACHOCTI YW BHpINIEHHSAM Oi3HEc-cymnepeuok), nHuTaHHsA BimmkoxyBaHHs [I/IB  Ta
HEJIOCKOHANICTh 3aKoHOoaBcTBa. Cepenl IHIIMX MPUYHH, 0 (OPMYIOTh HETAaTUBHE BPa)KEHHS
MOTEHIIIHHUX 1HBECTOpPIB N0 VYKpaiHW, €. BHUCOKHH piBEHb OIOPOKpaTii, yacta 3MiHa
3aKOHOJIAaBYMX HOPM Ta BIJCYTHICTh IOJIITHYHOI BOJII /0 BHpIMIEHHS MPOOJeM 1 3aXHCTy
inTepeciB imBecTopis [3].

OnHak mompu HECTIMKY MOJITHYHY CHUTyalil0 Ta MmojaBiiHI BuOopu y 2019 pomi
MiHiCTEpCTBO E€KOHOMIYHOTO PO3BHUTKY 1 TOPriBil YKpaiHH OILIIHIOE CEpPEeIHBOTEPMIHOBI
NEPCHEeKTHBH JAepKaBU sIK onTuMicTHuHI. Cepell MO3UTUBHUX (DAaKTiB HABOAUTHCS U Te, IO Y
MUHYJIOMY POl 1HBECTOPH MOYaIM MEPEXOIUTH 3 TPYAOMICTKHX KaliTaJOBKJIaleHb, SKi
XapaKTepU3yIOTbC HEBEIMKUMHM po3MipaMH 1 MajluMH pU3MKaMHU, /0 I1HBECTHULIH B
1H(PaCTPyKTypy, AKI € 3HAYHO BaroMillli JJisi €KOHOMIKH JIep>KaBH. Takoxk OyJo OrosionieHo
npo Ton 3 HaWIPUBAOIUBIIIMX 3 TOUKH 30PY 3aJyUYSHHsI IHBECTHIIIN ramy3i €eKOHOMIKH.

Jlo HalimepcrneKTUBHIMIOT raity3i, MiHICTEPCTBO, B MEPILY Yepry, BIAHOCAThH arpapHuit
cekTop. isUIbHICTh CIIBCHKOIOCHOJAPCHKUX MIJIPUEMCTB MPOTITOM OCTaHHIX POKIB Xapak-
TEPU3YETHCS BIPOBAKCHHSIM BUCOKUX TEXHOJIOTIH, TAKUX, SIK 3JTy4eHHSI CYITyTHUKOBUX KapT
npyu OOCIYroByBaHHI MOJIB Ta BUKOPUCTaHHA aBTOMATHU30BAaHMX CUCTEM INpH iX o0pooii.
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Cranom Ha 2019 pik ykpaiHchki ekcniopTepu 3aiimanu 4actky y 10—12% cBiToBOro puHky 3
PI3HHX KYJBTYp 1 ICHY€ MOTEHIial Juis ii 30UIbIeHHs [5].

[HIIOIO TIPIOPUTETHOIO Taldy33l0 B 1HBECTHIIWHIN cTpaTerii Hamoi KpaiHu €
IPOMHCIIOBICTh, @ CaMe€ BHUKOPUCTAHHS YKPAaiHCBKHUX TIOTYXHOCTEH SK IPOMHUCIOBOTO
Maiiganunka €Bponu. [lopiBHAHO HH3bKa BapTICTh BHCOKOKBATi(hIKOBAaHUX TPYIOBUX
pecypciB, yroga mpo acoliaiiio Ta Biaje reorpadidyHe po3TallyBaHHS JalOTh MOXKJIMBICTD
chopMyBaTH TIOTYKHHIH POMHUCIIOBUI IIEHTP JJIsl HU3KKM MDKHapOIHUX Kopropariid. Cepen
HAMMOTYXHIIINX MDXXHAPOJHUX KOMIIaHIH, 10 yXKe 3A1ICHIOI0TH CBOIO AisUIbHICTh HA TEPUTOPIi
Vkpainu, €: TOB «bagep Vkpaina», TOB «®ymkikypa ayromortiB Ykpaina-JIsis» ta Jabil
Circuit Ukraine LLC, cymapHa KinbKicTh iepcoHany sikux nepesutiye 6000 ocio.

Tperim HanpsimkoM € I T-rany3s. BoHa mpoTsArom ocTaHHIX TPhOX POKiB (popmye ooOcsT,
sakuii nepeBuinye 3% BBIIL, mo € TperiM 3a BeIMYMHOIO MOKA3HUKOM IICIs arpapHoro
KOMILIEKCY Ta METaayprii. 3a nanumMu gociimkerns acomiarii 1T Ukraine, IT-chepa B Vkpaini
cTabutpHO 3poctae Ha 11-26% mIOpOKy, HE3aNe)KHO BiJl 3aralIbHOTO CTaHY EKOHOMIKHU
KpaiHH, a oOCSAT eKCHOpTy mpoayKiii miei ramy3i mporsrom 2019 poky ckianaB
4,5 mapn pon. CHIA. 3aranpHa cyma mojatkiB, mo Oyna crutadena |T-kommaHissMu 10
JIEP>KaBHOTO OIOJKETY, TUTBKU 3a mepiie miBpivus 3pocia Ha 30,1% nopiBHSIHO 3 aHAJIOTTYHUM
HepioJIOM MOMEPEAHBOr0 POKYy [6].

OxpiM Jep>KaBHUX YCTAHOB, MPO TMOKPAIICHHS IHBECTHUIIMHOrO KiIiMaTty B KpaiHi
3asgBIISIOTH TAKOXK Taki aBTOPUTETHI opraHizanii, sk MixknapoaHuii BamoTHu# (oHa, CBiToBa
opranizamis TopriBm Ta CiToBuii 6aHk. 3rigHo 3 peiitunrom CBiToBoro 6aHky «Doing
Business» MpoOTATOM OCTaHHIX CEMH pOKiB, YMOBH JUIs BeIeHHA Oi3Hecy B YKpaiHi
nokpamuincs BaBiui (31 152 micusg y 2012 mo 71 micus y 2019) (puc. 2).

YNacHuKM 190 kpaiu
y s PR ™~
76 weue /////’//' 7/,,./'\\'/
80w >
83ue
96 s e =
112 e i
137 e _
152 v >
L 4 @ L 2 L 4 L L 4 L 4 O
2012 2013 2014 2015 2016 2017 2018 2019]

Pucynok 2. I'padiuna inreprperarii peiituary Ykpainu B «Doing Business» [7]

Figure 2. Graphic interpretation of Ukraine's rating in «Doing Business» [7]

«Doing Business» — e peitusr, mpo icaye 3 2003 poky. B pamkax mociipkeHHs
3MIMCHIOETHCA 301p Ta aHai3 KOMIUIEKCHMX KUIBKICHMX JaHux 3a 10 Hampsmamu
(IHIMKAaTOpaMHu) AJIsl CIIIBCTABJICHHS YMOB PETYIIOBAHHS MiANPUEMHHIIBKOT TiSTTHHOCTI MK
KpaiHaMd 1 B JMHaMilll, TUM CaMHUM IPOEKT CIOHYKa€e KpaiHh 10 e(EeKTHUBHILIOTO
perysroBaHHs Ta 3a0e31edye BUMIPHI OpIEHTHPH JUTS IPOBEAECHHS pedopM.

I{i iHAMKATOPH BUKOPUCTOBYIOTHCS AJIS aHAN3y €KOHOMIYHUX Pe3yJbTaTiB 1 JUIs
BUSIBJICHHS yCHIIIHUX pedopM y cdepi peryntoBaHHs O6i3HeCy, a TAKOXK JJIs1 BU3HAUCHHS, /1€
1 YoMy BOHU Oynu epeKTHUBHUMHU. TOOTO AOCHIIKEHHS HE JIMILE BKa3ylOTh Ha MpodiemMu,

ISSN 2409-8892. Galician economik journal, No 3 (70) 2021 https://doi.org/10.33108/galicianvisnyk_tntu2021.03 .......... 75


https://doi.org/10.33108/galicianvisnyk_tntu2021.0

CraH Ta TCHICHIIT PO3BUTKY IHBECTUIIIHOT HisUTbHOCTI BITYM3HSIHUX ITiIIPUEMCTB

AK1 3aBaKalOTh PO3BUTKY MiJMPUEMHHUIITBA, @ ¥ BU3HAYAIOTH IXHIO MPUYUHY Ta MICTSThH
peKOMeH Iallii BiTHOCHO MPOBEACHHS HeoOXiaqHuX pedopm [7].

OCHOBHI TOKa3HUKH PO3BUTKY YKpainu B peiTuHry «Doing Business» HaBelneHO B
tadnmi 1.

Taoauns 1. [Toxa3zanku Ykpaiau B peiituary «Doing Business» 3a 2017-2019 poxu

Table 1. Indicators of Ukraine in «Doing Business» rating in 2017-2019

KIlo90Bi OKA3HUKH Doing Business | Doing Business | Doing Business E
2017 pedTHHT 2018 pedTuHT 2019 pedTuHr ’

1 2 3 4 5 6
PeiiTunr nerkocti BenieHHs Oi3HeCy 80 76 71 +5
3a moKa3HUKaMHu
PeecTpaltist minpreMCTB 20 52 56 - -4
3a663neq§HH;1 BUKOHAHHS 81 82 57 125
KOHTPAKTIB
KpenuryBanus 20 29 32 .. -3
3axucT iHBeCTOpiB 70 81 72 +9
BperymoBaHHs MUTaHHS MO0 150 149 145 +a
HETUIATOCHPOMOYKHOCTI
[MigxmroueHAS 10 eNEKTPOMEPEIK 130 128 135 - = -7
OTp.I/IMaHHSI ITO3BOJIIB Ha 140 35 30 +5
OyHmiBHHIITBO
Peectparist BmacHOCTI 63 64 63 +1
MixxHapoaHa TOPTIBIA 115 119 78 +41
OnogaTKyBaHHsA 84 43 54 - -11

Sk Moxxemo 6aunTH 13 TaOIHII, HaBeneHo1 Bullle, mpotsarom 2018 poky crioctepiraerscs
3HAa4YHE MOKPAIICHHS TAKUX ITOKA3HUKIB, SK 3a0€3MeUeHHs] BUKOHAHHS KOHTPAKTIB Ta 3aXHCT
iHBecTOpiB. Taki MO3UTHBHI 3pYIICHHS, B [IEPIIY Yepry, COPUYUHEHH] TOKPAIEHHM, 3T1HO 3
JYMKOIO €KCIIEpTiB, SIKOCTI CYJOBOTO NpPOLECY Ta YXBAJICHHAM MapjiaMEHTOM 3MiH J0
3aKOHOJIaBCTBA, SIKUMH OYyJI0 3aIIpOBA’KEHO 0O0B’ I3KOBICTh PO3KPUTTSA 1HPOPMALLii PO yroau
13 3aIlIKaBJIEHICTIO B IIOPIYHIM 3BITHOCTI aKI[IOHEPHUX TOBAPUCTB.

3pocTaHHs Takoro MOKa3HMKA, SK MDKHApPOJHA TOPTiBJs, MOSACHIOETbCA THUM, LIO
AaBTOMOOUIbHI 3aMYacTUHU OYJIM BUKIIIOUEHI 3 MEPEeiKy TOBAapiB BICHKOBOIO BUKOPHUCTaHHS,
110 MOJIETTIMIIO MPOLEAYPY iX IMIOPTY.

Ha »xanpb, crnoctepiraerbcs il HeraTMBHa JWHaMIKa, 30KpeMa Yy IMUTaHHI peecTparii
miAnpueMcTB YKpaiHa omycTuiaacs 3 52 Ha 56 mo3uiiio, B NMUTaHHI MiAKIIOYEHHS [0
€JIEKTPOMEPEK — MIHYC 7 TTO3HIIIH 1, IK HACHIIOK, 135 Miciie. Takox MOTipIIMiIocs CTAaHOBHIIIE
1 3 JOCTYIIOM JI0 OTPUMAaHHSI KpEIuTIB, /e KpaiHa Tenep 3aiimae 32 micue. Cxoxa cuTyaris
CIIOCTEPITaeThCS M y MUTAHHAX OMOJATKyBaHHS, /e YKpaiHa 3aiimae 54 miclie, BTpaTUBIIN 9
MO3HILIH.

BucHoBkn. ba3yrounch Ha BHILECKAa3aHOMY, MOXKEMO CKa3aTh MNpO Te€, IO HE
3Ba)KalOUM Ha pi3Ke 301IbIIEeHHS MPAMUX IHBECTHLIIN Y 1K1 rary3i IPOMHUCIOBOI TisIIbHOCTI,
CTaH copaB y c(epi 1HO3EMHOr0 1HBECTYBaHHS HE€ BiJNOBIJa€ HEOOXITHOMY BIATBOPIO-
BaJbHOMY DIBHIO, 1[0 CBITYUTH NPO HEOOXIAHICTh 3MIHM TAKTHUKU Ta IMIUIEMEHTYBAaHHS
AKTHBHUX 3aXO0/(IB 3 METOIO 3a]y4EHHS SIKICHOTO KaIliTamy.
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Ha croromHi 3amydeHHsl BEIMKHX 1HBECTOPIB MOXJIIMBE JIMIIE MPU aKTUBHIA pOOOTI
npo(iTbHUX MIHICTEPCTB, HA IO BKAa3ye HU3Ka PEHTHHTIB, B SKUX YKpaiHa 3a CBOIMH
MOKa3HUKAMH 1HBECTUIIMHOI TPHUBAOIUBOCTI CHIIBHO BiJICTAE BiJl OUTBIIOCTI TOCTPAASTHCHKUX
KpaiH.

Jlns Toro, no6 MOBEPHYTHUCS 10 OOCSATIB MPSAMHUX 1HO3eMHUX iHBecTHIlil 2013 poky,
HEOOXiZHO JKBIAYyBaTH psAJ HEraTUBHUX UYMHHUKIB, 30KpeMa: YAOCKOHAJIMTH Ta
CTa0lIi3yBaTH HOPMATHUBHO-NIPABOBY 0a3y MO0 1HBECTHIIIHHOI Ta MiaIPUEMHHUIIBKOT
TSITBHOCTI; CTBOPUTH €IWHHWH IEHTP MIATPUMKH MiAMPUEMHHUIITBA, OCHOBHUM 3aBIIaHHSIM
SIKOTO OyJ1e 3aTy4YeHHS 1HBECTHIIIN SK B HOBI MIAMPUEMCTBA, TaK 1 B YK€ ICHYIOU1; pO3pOOHTH
1HIyCTpiaiabHI TApPKU Y KOXKHOMY PETiOHI 31 CIIUTFHOI0 PO3BUHEHOIO iHOPACTPYKTYPOIO, 110 O
J03BOJIMJIO CKOPOTHUTH 4YaC Ha 3daCHYBAHH:A Hi,Z[HpI/I€MCTBa JJIA HOTGHHifIHI/IX iHBeCTOpiB;
3pOOUTH MOKJIMBUM OTPUMAHHS JO3BIJIBHOI JOKYMEHTAIlil 32 JOIMOMOTOK BHKOPUCTAHHSA
IHTEpHET pecypciB.

Conclusions. Based on the above mentioned, we can say that, despite the sharp
increase in direct investment in some industries, the state of business in the field of foreign
investment does not meet the required level of reproduction, which indicates the need to
change tactics and implement active measures in order to attract quality capital.

At present, attraction of large investors is possible only with the active work of line
ministries, as indicated by a number of ratings, where Ukraine lags far behind the most of
post-Soviet countries in terms of investment attractiveness.

In order to rejoin the volume of foreign direct investment as 2013, it is necessary
to eliminate a number of negative factors, particularly: to improve and stabilize the regulatory
framework for investment and business activities; to create a single business support
center, the main task of which is to attract investment in both new and existing enterprises;
to develop industrial parks in each region, with a jointly developed infrastructure, making
it possible to reduce the time for the enterprise establishment for potential investors; to
provide the possibility of obtaining authorizations and approvals due to Internet resources
use.
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