TOTO MO0 POZMHUTHUTH aBTOMOOLIb, Y pa3i SKIO BOJIA HE PO3MUTHUB aBTOMOOLIL B CTPOK Homy O
HaJaBaBcs mTpad SKUN TPUKPITUIIOBABCS O 10 MIHIMAJIBHOI 3apIljiaTH B Y KpaiHi.
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IMPOBJIEMHU 3POCTAHHS JEPKABHOT'O BOPTY TA EOEKTHUBHI HIJISIXU
IX BUPILLIEHHSA
GOVERNMENT DEBT GROWTH PROBLEMS AND EFFECTIVE WAYS TO
RESOLVE THEM

EdextuBHICTh Ta HaAIMHICTG (IHAHCOBOI CHCTEMHU JI€p’KaBM, 3IaTHICTb BUKOHYBATU
nputaMaHHi 1 QyHKIII, a TaKOX SKICTh JEPKABHOTO YIPaBIIHHSA B LIJIOMY, BiI0OpakarThCs y
JepKaBHOMY OOJIKET1 KpaiHM, SIKUH CKJIAJA€eThCsl MiHICTEPCTBOM (iHaHCIB. OAHMM 13 OCHOBHHUX
MOKa3HHUKIB FOJOBHOTO (DIHAHCOBOIO IUIaHYy KpaiHU € He JInIIe 00cAru OI0/PKETHUX HAJXO/KEHb Ta
BHJIATKIB, a W o00csar naepxkaBHoro Oopry. HagmipHuii po3mip aepkaBHOTO Oopry rajibMye
€KOHOMIUHUI PpO3BUTOK 1 HE Ja€ MOXXJIMBOCTI KpaiHi e(eKTUBHO pO3BMBATUCh. HasBHICTH
JiepKaBHOro Oopry, HOro po3MipH, po3MIlIEHHS 1 METOJIM MOTAIIEHHS MPSIMO YM OMOCEPEAKOBAHO
BIUIMBAIOTh Maike Ha BClI CTOPOHM €KOHOMIYHOIO >KUTTS JepkaBu. BojHowac, HeBipHe
BUKOPHUCTAHHS JIEPKaBHOTO OOpPry MO’Ke MPH3BECTH IO ICTOTHHX YCKJIAJHEHb, YH HAaBITh 0
(biHaHCOBOT KPU3H.

OaHuMHM 3 TOJIOBHUX MPUYMH ICHYBaHHS OOpry BBaKalOTbcs JeQIUUTH JIEp>KaBHOTO
O10JKETy Ta IUIATIKHOTO OanaHCy KpaiHW. 3a/uid iX MOKPUTTA 3/1HMCHIOIOTHCS SK BHYTPIIIHI TaK i
30BHINIHI JIep’KaBHI 3aM03WYCHHS, IK OCHOBHE JKEpesio (hiHAHCYBaHHS OFOJDKETHUX MeMIUTIB, 110
B CBOIO Yepry MPU3BOAUTH JI0 MOSIBH JIEPKABHOTO Oopry.
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Jlo mociiKeHHs COIiaIbHO-€KOHOMIYHUX TEepeIyMOB 1 HACHIAKIB (hOpMYyBaHHS OOProBHX
3000B’s13aHb JIEP)KABHOTO Ta MPUBATHOTO CEKTOpa €KOHOMIKH, PO3POOKH KOHIENTYAIBHUX OCHOB
yIIpaBIIiHHS HAaliOHAJBHUM OoproMm Juist 3a0e3nedeHHs CTabuIbHOCTI (DiIHAHCOBOI CHCTEMH Ta
PO3MIUPEHHS 1HBECTUIIIMHOTO MOTEHINIATy PEAJIbHOr0 CEKTOpa CKOHOMIKM B YKpaiHi JOKJIaIH
3yCWib 0arato BITYM3HSHHUX BueHUX, 30Kkpema: Baxuenko T.I1., Bacumuk O.Jl., 'aBpmienko €.,
lanpunnchbkuii A.C., CaBnyk M.I., ®enocosa B.M., FOpiii C.I. [IpoTe moci s TemMa 3aIHIIa€ThCs
HE JIOCTaTHBO JOCIIIKEHOI0 Ta 0OrPYHTOBAHOIO.

[Tocunenns nporeci riodanizaiii, EKOHOMIYHI, TOJITUYHI Ta COLIAJIbHI IEPETBOPEHHS, 1110
BiOYBaIOTHCS B CBITI 32 OCTaHHI JECATHPIUYs, MPU3BEIH 10 BUHUKHEHHS MOTPeOH Y 3HAYHUX 32
o0carom Ta Oe3meyHuX 3a MOXOKCHHAM JDKepenax (iHaHcyBaHHsA. B OlabIocTi KpaiH 1e craio
MPUYMHOIO 3POCTAHHS 30BHIIIHIX JIepKaBHUX 3aMl03MYEHb Ta 3p00MIIO iX (PiHAHCOBI CHCTEMH OiIbII
Bpa3JIMBUMHU 10 30BHIIIHHOTO EKOHOMIYHOTO BIUIMBY. l[Ipoliec perynatoBaHHS Ta yHOpaBIiHHS
Jiep>KaBHUM OOpProM CTaB HEBiJ €MHOIO CKJIa0BOIO (PiHAHCOBOI MOJIITHUKH OLTBIIOCTI KpaiH CBITY.

JepxaBHl 3almo3uyeHHs € JONOMDKHUM 3ac000M Jii TapaHTyBaHHS E€KOHOMIYHOTO
3pocTaHHs KOXHOI Kpainu. Ha nmanmii yac HarpomaKyBaHHsS OOCATIB Jiep)KaBHOTO Oopry mae
TICHHH 3B’ 30K 3 TaKUMU (aKTOpaMH, K XPOHIYHHHN OO DKETHUH eIUT, 3JICKHICTD Bl IMIIOPTY
€HEepProHOCiiB, HEOOXIIHICTh TEXHOJOTIYHOTO OHOBIICHHS KalliTally Taldy3edl HalliOHAJIbHOT
€KOHOMIKHM, HM3bKHI pIBEHb 1HBECTHIIHOI Ta 1HHOBAI[IHHOI aKTUBHOCTI, MOTpeOa 301IbIICHHS
BATIOTHUX PE3epBIB Ul 3a0e3TleueHHsT CTa0lIBbHOCTI HAIIOHAIBHOI BAIOTH, HEEIACTHYHICThH
BUJATKIB Or0/keTy Tomo. Tomy edekTruBHE 0OCIYroByBaHHS Ta yNPaBIiHHS JAEpPKaBHUM OOpPIroM,
MEPETBOPEHHS JIEP)KaBHUX 3all03W4e€Hb Ha JI€BUH IHCTPYMEHT NPUCKOPEHHS COIiabHO-
€KOHOMIYHOTO PO3BUTKY KpaiHH € OJTHUM 3 OCHOBHHUX 3aBJaHb (PIHAHCOBOI MOJITHKHU JAEPIKaBH.

Crinx 3a3HaunTy, mo 11t 60poThOn YKpaiHu 3 OOProBOIO KPU30I0 METO]I CIIMCAHHS OOpTiB
HE MOXE€ PO3IJISIaTUCS SIK IHCTPYMEHT, OCKIJIbKU HE BUPIIIYe MpobiieMy 3a00proBaHOCTI, a TIIbKU
BIJICTpOUYY€ HACTAaHHS HETAaTWBHUX HAcHinKiB. He BuUmpaBmoBye cebe i METOJ pecTpyKTypu3auii,
OCKIJIbKY 3aTy4eHi KOIITH, SIK TPABUIIO, HE BKJIAAIOTHCS Y MPOIYKTUBHI c(hepr €eKOHOMIKH, a JIUIIE
MOKPUBAIOTh CTapi 3alO3WYeHHA. bopr y TakomMy BHIAaIKy HOYHMHAE CAMOBIATBOPIOBATUCS Ta
3aTArye Kpainy y OOproBy simy.

Jns po3B’si3aHHS MpoOjIeMH 3a00pProBaHOCTI B JIOBITOCTPOKOBOMY Iepiofi HeoOXimHe
«O3JIOPOBJICHHS» CaMOi €eKOHOMIKH, OCKIIbKU 0e3 3a0e3MeUeHHs TUHAMI3MY 11 pO3BHUTKY 1 pealibHO1,
BIIUyTHOI e(eKTUBHOCTI (piHaAHCOBa CTAOUIbHICTh B KpaiHi OyJe KOPOTKOYACHOIO 1 BIJTHOCHOIO,
HE3aJIeXHO BiJ TOr0, SIKI IPOTrpecuBHI (JiIHAHCOBI 3aX0/1M BUKOPUCTOBYIOTHCS IS 11 MIATPUMKH.
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