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®IHAHCOBA CTIMKICTH MIJIPUEMCTBA IK OCHOBA MOT'O
E®PEKTUBHOI'O PO3BUTKY
FINANCIAL SUSTAINABILITY OF THE ENTERPRISE AS THE BASIS OF ITS
EFFECTIVE DEVELOPMENT

OnHUM 13 OCHOBHUX KpHUTEpiiB €()EeKTHBHOCTI MiSUIBHOCTI MiJIPUEMCTBA HAa PHUHKY €
KOHKYPEHTOCIPOMOXKHICTh MOro MpoayKuii, (iHaHCOBa Ta €KOHOMIYHA CTIMKICTh, 3/aTHICTH [0
MOBHOT peastizallii HOTeHIialy 10 PO3BUTKY 1 T.JI.

B ymoBax cyyacHOro €KOHOMIYHOTO MPOCTOPY Bce OUIbIIOi Baru HaOyBae€ 1eHTH(IKaLs
KIIIOYOBUX THUX KOHKYPEHTHHX I€peBar, 3a paxyHOK SIKUX MiJIPUEMCTBO MOXe OyTH yCHIITHUM Ha
PUHKY Ta aKTUBHO po3BuBartucs. Ciia po3yMiTH, 110 JOCTaTHIN piBeHb (PIHAHCOBOI CTIMKOCTI € 5K
OCHOBOIO BUKOPUCTaHHS MOKJIMBOCTEW MIANPUEMCTBA, TakK 1 1 HaciaiAkoM. ToOTo, po3ImuprO0Yn
o0csiru peaiizallii, HapoOLIyIOYHM EKOHOMIYHY CTIMKICTb, CyO’€KT TOCIOAAPIOBAHHSI TaM CaMUM
MTOCUJTIOE 1 (PIHAHCOBY CTIMKICTb.

HeBperynboBanuii piHaHCOBMI CTaH JOBOJI YacTO € MPUYMHOIO MaJiHHS YCiX MOKa3HUKIB
€(eKTUBHOCTI, TOMY MEHEP)KMEHTY MiIPUEMCTBA HEOOX1JHO BpaXOBYBaTH SIK BUMOTH PUHKY, TaK 1
0c00IMBOCTI (PYHKIIOHYBaHHS Ta BHYTPIIIHBOTO CEPEIOBUIIIA OpraHi3allii.

AHAJIITUKU BOJOMIIOTH JOCHUTh IIMPOKUM apCEHAJIOM METOJMYHOTO 1HCTPYMEHTapIIo
pO3paxyHKy piBHA (iHAHCOBOi CTIMKOCTI MiJNPUEMCTBA, SKHH, 30KpeMa, BPaxOBYe HAasBHICTb
BJIACHUX OOIrOBUX KOILTIB, TOKa3HUKH HAsSBHOCTI Ta SKOCTI BJIACHHX 1 JIOBTOCTPOKOBUX MO3UKOBUX
KOIIITIB, 3araJbHUN 0OCsT JKkepen (opMyBaHHS 3amaciB 1 3a0e3neueHHs BUTpar 1 T.1.

[Ilo crocyeTbcss BinacHe (PIHAHCOBUX IOKA3HUKIB, SKI BHU3HAYAIOTh PIBEHb (PiHAHCOBOI
CTIMKOCTI MiAIPUEMCTBA, 10 HUX BXKE TPAIUIIIHO BIAHOCATHCSA HACTYIHI: KOS(IIIEHT KOHLIEHTpAIi]
BJIACHOTO KamiTairy, KoedimieHT (IHAaHCOBOI 3aJIeKHOCTI, KOE(DIMIEHT MaHEBPEHOCTI BIIACHOTO
Kartitany, KoeQilieHT KOHLIEHTpaLlil MO3UKOBOTO KaliTaly, KOe(illieHT CTPYKTYPH JOBIOCTPOKOBHX
BKJIaJIEHb, KOE(ILIEHT OBrOCTPOKOBOTO 3aJIyY€HHS MO3MKOBHUX KOIITIB, KOE(IIEHT CTPYKTYypHU

42


http://www.dinternal.com.ua/topics/ukraine/
http://www.dinternal.com.ua/topics/ukraine/

MO3MKOBOT'0 KamiTay, KOe(illieHT CIiBBIIHOMICHHS MO3MKOBHUX Ta BJIACHUKIB KOUITIB, KOCQIIIEHT
3a0e3nedYeHHs BIaCHUMU 00OPOTHUMH 3ac00aMH, TOKa3HUK (PIHAHCOBOTO JICBEPUIIKY.

YrupaBmiaas (PIHAHCOBOIO CTIMKICTIO MIANPUEMCTBA € JIOBOJI CKIQJHUM IOCTIHHHUM
3aBJaHHSAM, $K€ BHMMAara€ BHPIIICHHS TaKUX KIIOYOBHX mpobiieM: 30anaHcyBaHHS oOOCSATIB
¢dinaHCyBaHHS MiJIPUEMCTBA, OTPUMAHOTO 13 PI3HUX JDKEPEN, 3 METOI0 HeOMyIIeHHs (JOpMyBaHHS
CTIHKOI 3aJIeKHOCTI BiJ SKOTOCh 3 HHUX; MakcuMizailis (iHaHCOBOi Bijjayi BiJ I1HBECTOBAHHX
KOIITIB; (hOpMYyBaHHS ONTHUMAJIBHOI CTPYKTYpH OanaHcy MiANPUEMCTBA Ta iH.

Takox 11 OIIHIOBAaHHS PiBHSA (hiHAHCOBOI CTIMKOCTI MOXHA BHUKOPHCTOBYBATH METOJHMKY
(dbopMyBaHHSI PEUTHHTIB. Y MIIOMY MOKHA BHUJUTUTH TaKi OCHOBHI €Talml METOJUKH KOMILIEKCHOI
3piBHSIBHOT pEHTUHTOBOT OIIHKHM (PiHAHCOBOI CTIMKOCTI mignmpuemcts [1, c. 19]:

1) 36ip # anamiTnyHa 0OpoOka BuxinHOi iH(opMaIlii 3a eBHUI nepiox;

2) oOTrpyHTYBaHHS CHCTEMH TOKa3HHKIB, 1[0 BUKOPHCTOBYIOTHCS JJISi PSUTHHTOBOI OI[IHKH
(binaHCOBOI CTIHKOCTI;

3) po3paxyHOK IiJICYMKOBOT'O TIOKa3HUKA PEUTUHTOBOI OIIIHKH;

4) xnacudikamis (paHXUpyBaHHS) MIAIPUEMCTB 1100 PEHTHUHTY.

Otrxe, Ha (IHAHCOBY CTIHKICTh MIJMPUEMCTBA MOXXYTh BIUIMBATH YHCIEHHI (aKTOpH
30BHIIIHBOTO Ta BHYTPIIIHHOTO cepenoBHIIa (yHKIIOHYBAaHHS OpraHisaiii, mpore, oOIpyHTOBaHA
chopMoBaHa e(eKTUBHA CHCTeMa YIpaBliHHSA (IHAHCOBOIO CTIWKICTIO MOBHHHA MIiHIMI3YBaTu
HETaTHUBHI HACJIIKH MPOSBIB PU3UKIB Ta JO3BOJIUTH MiAMPUEMCTBY BUKOPUCTATH yCI MOKIMBOCTI
710 3pDOCTaHHSI.
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JESAKI ACIIEKTH IHHOBAIIMHOI AKTUBHOCTI 3ABYIOBHUKIB
SOME ASPECTS OF INNOVATION ACTIVITY OF BUILDERS

VY cydacHiif €KOHOMIIl 1HHOBAIlil € OCHOBOIO IMBUII3ALIHHOIO PO3BUTKY 1 3a0e3MeueHHs
BHUCOKHX COLIAJIbHUX CTaHJApTIB TIpoMajsH. BiATak €KOHOMIUYHMN MOCTYNl HEMOXJIUBUN 0e3
HAyKOBO-TEXHIYHMX a00 TEXHOJIOTIYHMX IHHOBAIlil, BIPOBA/KEHHS SKUX JOKOPIHHO 3MIHIOE
CTPYKTYpPY €KOHOMIKH Ta CIPHUSE JUHAMIYHOMY PO3BUTKY K OKPEMHX TOCIOJapIOI0UUX CyO’ €KTIB,
Tak 1 Kpainu 3aranoM. OCKiIbKU OYIIBHUIITBO € OJHIEI0 13 MPOBIAHUX Ta HAWBAKIMBIIINX BHIB
€KOHOMIYHOI JISUTbHOCTI - 1I€ JeTepMIHaHTa HapoIlyBaHHS BUPOOHHYOro IMOTEHIially Ha HOBIH
TEXHIYHIH OCHOBI, CIOpPY/UKEHHI MIiANPHEMCTB, JKHUTIA, OO €KTIB COLIAIBHO-KYJIBTYPHOI'O
npusHaueHHs Tomio [1], — TO 3HaYHa YacTWHA IHHOBAIliii TMOBHMHHA BTITIOBATHCS Ccame Yy
OyniBeTbHOMY BUPOOHMIITBI.

B Vkpaini, nicng gesikoro cnany y 2014 poui, chepa OyAaiBHUITBA MPOJOBKY€E aKTUBHO
po3BuBatucs. 3a naHuUMH Jlep:kaBHOI CIy)KOM CTaTUCTHKH YKpaiHd, B oOcsirax OyIiBHHIITBA B
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