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MEXAHI3M YIIPABJIITHHA ®THAHCOBUMU PECYPCAMMU HTANTPUEMCTBA SIK
MNEPEIYMOBA CTABLIIBAIII ®IHAHCOBOI'O CTAHY IIAIMTPUEMCTBA
MECHANISM OF THE ENTERPRISES FINANCIAL RESOURCES MANAGEMENT AS
A PRIMARY STABILIZATION OF THE FINANCIAL STATE OF THE ENTERPRISE

3HadyeHHs1 yNpaBliHHSA (iHAHCAMHU MIANPHUEMCTB IOJIATAE B Takiid opraHizamii podoTH
¢biHaHCOBUX CyXk0, siKka Jae 3MOTY 3aJlydyaTH JI0JAaTKOBI (pIHAHCOBI pecypcH Ha HaWBUT1AHIIIUX
yMOBaxX, IHBECTYBAaTH iX 13 HaWOUTbIIMM e(eKToM, TPOBOAUTH NPUOYTKOBI ormepamii Ha
(biHAaHCOBOMY PHUHKY.

VropasninHg ¢diHaHcaMu BKIIOYae cdepy (piHAHCOBOTO 3a0e3MEUEHHs KamiTaJbHUX
BKJIa/IEHb Ha TE€XHIYHE repeobiaJHaHHs, PEKOHCTPYKIIIO Ta PO3LUIMPEHHS MiJIPUEMCTB. Y LOMY
pa3i piHaHCHUCTU MYCATh TOUHO BU3HAYMTHU: BJIACHI JyKepesia (iHaHCYBaHHS KaliTaJIbHUX BKJIA/IEHb,
NepeoBCIM aMOpTH3alliiiHl BiJjpaXxyBaHHS Ta YMCTUH MpUOYTOK; 3alydeHl KOIUTH, SKI MOXYTb
HAJIWATH B1Jl eMICii [IIHHUX IManepiB; MOXKJIUBOCTI OJIepKaHHS JOBIOCTPOKOBUX KPEJIUTIB.

Jly)xe BaXJIMBHM Y TpoLeECi yrnpaBliHHSA (piHaHCAMM MiJNPUEMCTB € BU3HAYEHHS TaKoi
noTpedbu B 00OPOTHUX KOWITAX, fKa 3a0e3neuyBasa O MiHIMaJIbHO HEOOX1HI PO3MIPU BUPOOHUUYNX
3araciB, HE3aBEPILIEHOI0 BUPOOHULTBA, 3AJUIIKIB TOTOBOI MPOAYKIT Al BUKOHAHHS BUPOOHUYOT
nporpamMu. 3a OpakoM BJIAaCHUX OOOPOTHHX KOIITIB /I MOTOYHOTO I1HBECTYBaHHS HEOOXiTHO
BU3HAYUTHU MOTPEOY B MO3UYKOBUX KOILITAX.

[cuyroTh pi3Hi Knacudikanii GpinancoBux pecypceiB. Hanpukinaza, crony BIAHOCATHCS Ti, 1110,
CTBOPEHI 32 PaxyHOK BJIACHMX Ta MPHUPIBHAHUX J0 HHUX 3aco0iB, MOOiTi30BaHi Ha (iHAHCOBOMY
PHHKY Ta PECYpPCH, IO TIOCTYMAIOTh Y TIOPSIIKY PO3MOILTY.

BaxumBuM € noain GpiHaHCOBHX pecypciB MiAMPUEMCTBA Ha BJIACHI, TO3UKOBI Ta 3ally4eHi.
BracHi pecypcu € OCHOBOIO PO3IMIMPEHOTO BIATBOPEHHS, 3a0€3MEYyIOTh IMOCTIHHE E€KOHOMIYHE
3pocTaHHs Cy0’€KTa rocrnojaproBaHHs. Takuil BHJ BiacHUX JKepen (DIHAHCOBUX PECypCiB, SIK
aMOpTH3alliiiH1 BipaXyBaHHS J103BOJISIE YACTKOBO MPOBOJUTHU MPOCTE BIATBOPEHHs. Bukopucranus
K TIO3MKOBUX KOIITIB J03BOJIA€ 30UIbIIYBATH PEHTA0EIbHICTh BIACHOTO KamiTally, PO3LIMPIOBATH
pUHOK 30yTy TOIIO. ['OBOpSIYM MpO HANpSMKHA BUKOPHCTaHHS PECYPCiB, TO BOHH MOXYThb OyTH
HarpasieHi Ha (piHaHCYBaHHS 0OOOPOTHOI'O Ta OCHOBHOI'O KamiTally Cy0’€KTa TrOCIoAaploBaHHs.

besnocepenniM 3aBmaHHSAM yhOpaBmiHHSA (DiHAHCAMHU MIINPUEMCTB € 3a0e3MeUeHHS
(dbopMyBaHHS Ta MPAaBUJIBHOTO PO3MOAUTY BUPYYKH BijJ peamizamii MpOAyKIii A BiJAHOBIEHHS
000pOTHHUX KOMITIB, (POPMYBaHHS aMOPTHU3AIINHOTO (OH/TY, BAJIOBOTO Ta YHUCTOro noxonay. Koxne
HiANPUEMCTBO MparHe 3a0e3MeUuTH JIKBIJHICTh 0OOPOTHUX aKTHBIB JUJIsl CBOEYACHOTO IMOTAIIEHHS
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KOPOTKOCTPOKOBOT KpeAUTOpChkoi 3aboproBaHocTi. ToMy cBoe€yacHe Ta TMOBHE HAIXOIKEHHS
BHPYYKH BiJl peastizallii MpoayKIlii MOCTIHHO KOHTPOJIOETHCS (hiIHAHCOBUMH MEHEKEPaMHU.

3a CBOEIO CYTHICTIO YHpaBIiHHS ()IHAHCOBUMH pECcypcaMy IiJIIPUEMCTB Tiependadae
NPUMHATTA YOPaBIiHCHKUX PIIIEHh B YMOBaX MIBUAKOI 3MIHM 30BHIIIHBOTO CEPEIOBHILA.
VYnpasiiaag (iHAHCOBUMH pecypcaMy MiJIPUEMCTB CKIaJA€ThCs 3 HACTYIHHUX €TaIliB:

. BHUSBJICHHS Ta (POpPMYNIIOBaHHS NpOOJEeMH 4YM 3a7advi ympaBiiHHSI (IHAHCOBHUMH
pecypcamu MipUEMCTB, 10 TOBUHHA OyTH BUpilleHa Ha 0a3l BUKOPUCTaHHS MUHYJIOTO JOCBimY
Ta HasIBHUX JIaHUX;

. NPUAHATTS YIPaBIiHCHKOTO PILICHHS 11010 BUKOPUCTaHHA (PiHAHCOBUX PECYpCIB Ta
Horo peasizartis;
. aHaJi3 pe3yabTaTiB NMPUHHATOTO PIMICHHS 3 TOIMSAY MOMIMBHUX CHOCOOIB HOTO

MoaudiKaIlii Yu 3MiHH, a TAKOK BpaxyBaHHs HOT0 PE3yNbTATIB B MPOIIECI HATPOMAKEHHS JOCBIY,
KU MOKe OyTH BUKOPUCTAHUH B MallOyTHHOMY.

OmauM 13 HaWBaXIJIMBIIIMX 3aBAaHb Yy CHUCTEMI YIPABIIHHSA BJIACHUM KaIliTaJlOM €
MiABUIIEHHS e(eKTUBHOCTI 1oro BukopucTaHHs. OriHKa e()eKTHBHOCTI BUKOPUCTAHHS BIIACHOTO
Kamitany B cucTeMi (iHAHCOBOTO 3a0e3MeueHHs MiJIPUEMCTB MOXeE 31HCHIOBATUCS TpbOMa
OCHOBHHMMH HaIpsIMaMu:

— OI[iHKa pOJIi BJIACHOTO KalliTaly B 3arajlibHUX oO0csirax (iHAHCOBOTO 3a0e3MeyYeHHS
rOCTIOAPIOI0YOTo Cy0 €KTa;

— OLIIHKA PaIliOHAILHOCTI HAMIPSIMIB PO3MIIIIEHHS BIACHOTO KamiTaly;

— OIiHKA PaI[iOHABHOCTI BUKOPUCTAHHS BIACHOTO KaIliTaly.

OcCKUIbKM KOXKHa TOCHOJapChKa olepalis MoB's3aHa 3 (IHAHCOBUM PHU3ZHMKOM, TO IS
KO>)KHOTO TOCIIOAAPIOIOYOT0 Cy0'€eKTa MOKHAa BHM3HAYUTH MOTO IHTEPECH 3 ypaxXyBaHHAM MeEXi
MPUITYCTUMOTO, KPUTUYHOTO 1 KaTaCTPOPIYHOTO PU3HUKIB.

[Tpunryctumuii piBeHb (HiHAHCOBOTO PH3UKY BHU3HAYAIOTH 33 PO3MIPOM HEZOOTPHUMAHOTO
npubyTky. Brpary npuOyTKy, SKy MOXKHA NEpPEKPUTH IO3UTUBHUM peE3yJbTaTOM BiJ 1HIIMX
oreparii, BBAKAIOTh MPHUITYCTUMOIO.

Otxe, ynpaBiiHHA (IHAHCOBUMHM pECypcaMM Ma€ BaXJIMBE 3HAUEHHS B JiSUIBHOCTI
MIJIPUEMCTBA, OCKUIBKM JJaCTh 3MOTY 3aJy4yaTH J10aTKOB1 (DIHAHCOBI pecypcH Ha HAMBUT1IHIIIMX
YMOBax Ta IHBECTYBATH iX 13 HAlOLIbIIUM e(heKTOM.
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