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YKPAIHA TA BI3HEC
UKRAINE AND BUSINESS

3a octaHHI pokH YKpaiHa 3poOmia HU3KY KpOKiB Ha3ycTpiu Oi3Hecy. Pe3ynpTatom mporo craio
HITHATTS HaIIOl JepkaBu y pedTuHry Doing Business 3a octanH1 Tpu poku Ouiblie, HiX Ha 50 mo3MIIii.
Ta mompu 3HauHI 3pYyILIEHHS y HAMIPsIMI MOJIETIICHHS] YMOB BeICHHS Oi3HECY, Ha I[bOMY IUISAXY JHUIIAETHCS
YMMaj0 KaMEHIB CIOTHKaHHs. Ta s BBaKaio, M0 HAWBAXIIMBIMIMNA KPOK — II€ 3aIy9eHHS 1HO3EMHHX
IHBECTUII 10 1HGPACTPYKTypu Hamioi KpaiHU. AJsie 1HO3EMHiI 1HBECTOPH CTaBISTHCS 3 HEIOBIPOIO,
rOJIOBHA MpPUYMHA I[i€] HEJOBIPH - KAaTacTpo(iyHO HM3bKA KUIBKICTH a00 MOBHA BIJICYTHICTH SIKICHUX
IHBECTUIIMHUX TIPOEKTIB YKpaiHChKUX KoMmmaHiil. TuM4acoMm BiIbHUX (PIHAHCOBUX PECYPCIB Yy CBITI CTa€
Bce Oumpmie. Sk HemaBHO ToBimoMHB Bloomberg, HeinBecToBaHi KomITH BCiX CBiTOBUX (OHIIB Ha 1
BepecHs 2017 poky ctanHoBuiu 963,3 Mupa. 1oi.

3a nanumu /[lepkcrtaTy, 1HO3eMHI 1HBeCcTHLIi B YKpaiHy 3a ciueHb-uepBeHb 2017p. He mocsriu
HaBiTh piBHA 2015 poky i cranoBuim 0,7 mapa. noi. Lle 3 ypaxyBaHHSM TOrO, 1110 BEJIMUYE3HA X YaCTHUHA €
pelHBeCTyBaHHSIM yKpaiHChKUX Oi3HeciB. YoMy Tak BiJOYBa€ThC 1 110 3 IIUM POOUTH?

Haiinepire, mo moTpiOHO 3poOUTH — CKIACTH SKICHHWH I1HBECTHIIHHHMI TpOeKT. BiH mMOBHHEH
BKJIIOUAaTH B cebe 1CTOpUYHI JaHi 3a MIHIMyM TpPH POKH [isJIbHOCTI Oi3HECY 1 HaWroJjioBHIIIE —
¢diHaHCOBY MOJIENb 3 IPOrHO3aMHU 3pOCTaHHS KOMITaHii Ha MailOyTHI 'aTh pokiB. Ha xainb, 95% kiieHTiB,
AK1 3BEpPTAIOThCSA O HAC 3 MPOXAHHSM 3HANTH 1HO3EMHOI'O 1HBECTOpPA, HE MAaIOTh TAaKMX JOKYMEHTIB.
YoMy Takuii Tu1aH BaXnuBUN 17 iHBecTopa? Timbku TTMOOKO pO3YMIIOYH PHHOK 1 CBOE MiCIle B HBOMY,
MO’KHA SKICHO CIIPOTHO3yBaTH MailOyTHe. A TTMOOKa aHANIITUKA PUHKIB, HA SIKUX MPALIOE KOMITaHisl, Ma€e
JUIs 1HBECTOpa mepiioyeprone 3HaueHHs. CaMe IUpOKa pUHKOBA €KCIIEPTU3a 1 3HAHHS CBOTO MPOAYKTY
3MO€ TIO-CIIPaBXXHbOMY €()EKTHBHO peanizyBaTh BECh IMOTEHIIal Kommadii. Skmo y kommaHii Hema
CBOIX pecypciB JUIsl MiArOTOBKM TaKOro JOKyMEHTa, WOT0O MOXXKHa 3aMOBUTH Yy HpodeciifHOro
KOHCYJIbTaHTa. BapTicTh 11i€i poOoTH BapitoeTbes Bif 3 Tuc a0a. 10 30 TUC OJ. 1 TPUBAE OAUH-TPU
MICSIII 3aJIEXKHO Bif po3Mipy Oi3HECY.
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Jpyre, 11e MBHUIKICTS 1 sAKiCHI KoMyHiKanii. B Ykpaini Hu3bKa KyiabTypa Oi3HEC-KOMYHIKaii. [Homi
BIZIIIOBII HA JINCT 200 A3BIHOK MOKHA YEKATH MICSIISIMU.

Bararo ykpaiHCbKHX KOMIIaHiil HE pO3yMiOTh, 1[0 IHBECTOP HE T'OTOBUI YEKATH JBa MICSAIl, TIOKU
KOMITaHisl 3allOBHUTH HOTO 3asBKY Ha ()iHAHCYBaHHS Ha OJWH apKyil abo BIAMPaBUTH CBOIO (PiHAHCOBY
3BITHICTh aHTJTIIICHKOIO MOBOIO 33 TPHU POKH.

Take cTaBieHHS 10 IHBECTOpaA IMIATBEPHKYE HETOTOBHICTh YKPAiHCHKOTO Oi3HECY /IO CIIJIKYBAaHHS 3
1HO3eMHUMH MapTHEPaMHU. 3 BIACHOTO JIOCBIy MOXKY CKa3aTH, IO CIIHUCOK JTIOKYMEHTIB, SKi BUMAararoTh
99% iHBecTOpIB, 3BOJIUTHCS 10 TPHOX MYHKTIB.

1. [uBecTUIIINHUN MEMOpPAHAYM 1 HOTO CTHCIUH 3MICT, Ie MyCUTh OyTH iH(pOpMAIIis PO AiSUTbHICTH
KOMIIaHi1 32 TpU POKH, OMKUC PUHKY, PE3IOME KIFOYOBOI KOMaH/I1, IHBECTUIINHUI TPOEKT, OpraHizauiiHa
Ta IOpPUANYHA CTPYKTYPH, (PiIHAHCOBUI MPOTHO3 HA I'ATH POKIB 3 00PaXyHKOM OKYITHOCTI IPOCKTY.

2. ®inancoBa Mozienb y hopmati Excel 3 ycima BUXiTHUMH TaHUMH 1 GOpMYIIaMH.

3. XmapHuii Jgata pyM 3 OpHTiHAIAMH IOPUAMYHUX 1 (IHAHCOBHX JOKYMEHTIB KOMIIaHii,
BKJIIOUYAIOYH JIILIEH311, TO3BOJIM, TATEHTH.

3BICHO 3K, yCi JOKYMEHTH NOBHHHI OyTH TepeKiaJeHi aHITHCHhKOI0 MOBOIO. 3a iX HasSBHOCTI
iHo3eMHUI 1HBecTOp Yy 90% BHMaIKax YXBaJIO€ PILLIEHHS MPO MPOAOBKEHHS IMEPErOBOPIB MPOTATOM
JIBOX-TPHOX POOOYHX JIHIB.

ChOroiHi nepeMararoTh He CHJIbHI, a IIBUIKI.

Tperte, Benrue3HU# BiICOTOK BiIMOB 3 OOKY iHBECTOpa OTPUMYIOTh Ti YKpaiHChKI KOMMaHii, siKi HEe
MaloTh KBali()iKOBAaHMX YJICHIB KOMAaHIU Al poOOTHM 3 1HBECTOpaMH 1 HE XOUyTh 3BEpTaTucCs 3a
HiATPUMKOIO 10 podeciiHuX iHBECTULIIHHIX OaHKIpiB.

Yacrto BnacHWKHM Oi3Hecy HE 3HAIOTh, 0 micias kpusu 2008 poky OLIBIIICTh 1HBECTULIHHUX
OpOKepiB MPAIIOIOTh BUHATKOBO HA PE3yJbTaT 1 OTPUMYIOTh OIUIATy TUTBKHU IICIS HAAXOHKEHHS KOIITIB
BiJl IHBECTOpa HA PaXyHOK KOMIIaHii.

[Tpodeciiinuii iHBECTULIIHHII MEHEIKep He TIIbKU JOMOMOXKE BYACHO IMIArOTYBAaTH BECh MaKET
JOKYMEHTIB, a il MpoBe/ie MeperoBOpy 3 Pi3HUMHU 1HBECTOpaMH, 3aXUIAr04M iHTepecu kommadii. [Tpu
pOMy poOOTa HE 3aKiHUyeThCSI OTPUMAHHIM (IHAHCYBaHHS, a TPUBAE TPOTATOM YCHOTO Yacy
IHBECTULIIHHOTO MApTHEPCTBA.

OTxe, MAOTPUMYIOUMCh LHUX pEKOMEHJalild, 1HO3EMHI I1HBECTUTOPU OyayTh TIABKU pail
CHIBIIpAIfOBaTH 3 HaMU. AJDKE, 3TiTHO 3 MPOBEJICHUM OMHUTYBAaHHSM CBITOBHX IHBECTHIIIHHMX (OHIIB,
KUl TIPOBEJI0 aBTOPUTETHE CBITOBE 1HBecTHIlMiHE BUAaHHA Institutional Investor, Ykpaina odomnmia
PEUTHHT HaMNepCreKTUBHIMNX KpaiH JUlsl IHBeCTHLIN B perioHi €Bponu, bausskoro Cxony ta Agpuku
(EMEA). Tinbku TOM gocsArae MeTH, XTO HJe.
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