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POo3BUTOK  BITYM3HSHOI  €KOHOMIKH, IIJIBHUINCHHS  KOHKYPEHTOCIIPOMOXKHOCTI
YKpaiHCBKUX MIiATPHEMCTB 3 METOIO MOI0JIAHHS iX BIJICTaBaHHS BiJl EKOHOMIYHO PO3BHHYTHUX
KpaiH, IHTerpalii y CBITOBE CIIBTOBAPHCTBO HEMOXKJIHBI 0€3 3/1iiiCHEHHS 1HBECTHIIIH, y TOMY
Yucai 1HO3eMHHX. AJDKE I1HBECTHI] € HEOOXiTHOI YMOBOI BIIPOBAKEHHS CyYacCHHUX
TEXHOJIOTI BUPOOHUITBA, 3aBIJKU SKUM CYO’€KTH TOCIOJApIOBaHHS  OJAEPKYIOTh
MOYJIMBICTh JIOCATHYTH CYTTEBOTO 3HW)KEHHS COOIBapTOCTI MPOJYKIii, 3pOCTaHHS OOCSTiB
BUPOOHUIITBA, KAapJUHAIBHOTO MIABHUILEHHS SKOCTI ICHYIOYOi MPOAYKII Ta MOCIYT,
3MIHCHUTH BHXiJ Ha PHHOK 3 IHHOBAIHHUMHU TPOAyKTamMu. Bce 1ie 103BOIss€E 3HAYHO
MIJBUIIATA €(PEKTUBHICTh PUHKOBOI MISUTBHOCTI IMIANPUEMCTB 1 3MIIIHUTH CBOI IO3HIII B
YMOBaX KOPCTKOi KOHKYPEHTHOI OOpPOTHOU.

VY mporeci 3aimydeHHsl 1HBECTULIN 1HBECTOPH y IEpIIy Yepry 3BepTaioTh yBary Ha
IHBECTHLIIHY MPHUBAOIMBICTh KpaiHH, pETioHYy, Tamy3i. Lle Tol moka3HuK, HA SKUW MOpSA 3
BpaxyBaHHSAM pHU3UKIB I1HBECTYBaHHS € BHpIMIAIbHUM Y (opMyBaHHI 1HBECTHLIHHOTO
KiiMaTy. [HBecTHIiiiHY NpuBaOIMBICTE MOXKHA TPAKTYBATH $AK CYKYIHICTh MOJITUYHHUX,
COLIaNbHUX, I1HCTUTYLIHHMX, €KOJIOTIYHMX, MakKpo- 1 MIKPOCKOHOMIYHHUX  YMOB
(YHKIIOHYBAaHHS HAIlIOHAJTBHOI €KOHOMIKH, 10 3a0€3MeUyI0Th CTAOUTHHICTh 1HBECTUIIIIHOL
JSUTBHOCTI BITYM3HAHUX 1 3apyO1’KHUX 1HBECTOPIB.

MexaHi3M 3alyd4eHHs 1HO3€MHHUX I1HBECTULIN mepeadadae, B TMepuly depry,
(opMyBaHHS CHPUATINBOI 3aKOHOAABUOI 0a3M KpaiHH, TOMY L0 6€3 KOHKPETHO 3aKpilJICHUX
y TpPaBOBHUX AaKTax BIJHOCHH JUIsl 1HO3EMHOI'O IHBECTOpA ICHYIOTh BHCOKI PHU3HMKH IS
1HBECTYBaHHs, BiH HE MO>ke OyTH MOBHICTIO BIEBHEHUH HE JIMIIE B OTPUMaHHI IPUOYTKY, aje
i y TOBHOMY  TOBEpHEHHiI BKkiameHuXx KkomrTiB [1]. OCHOBHMMHM TpPUYUHAMH, IO
HEPEIIKOPKAIOTh 3JTyYeHHIO 1HO3eMHUX 1HBECTULIIN B YKpaiHy, €: HU3bKUN PiBEHb JOBIPH 110
BJIa/IU, IHTEHCUBHE BTPYUYaHHS OpPraHiB JIEP>KaBHOTO a/JIMIHICTPYBaHHS Y CEKTOp MPUBATHOTO
0i3Hecy, HasBHICTb TIHBOBOI EKOHOMIKM, BIJCYTHICTh 4YITKOi CTpaTerii eKOHOMIYHOIO
PO3BUTKY KpaiHU, HECTAOLIbHICTh y cdepl ONOoAATKyBaHHS, CKJIaJHa IOJITUYHA CUTYyallis,
KOPYIILiS Ta 1HIII.

Jlig  axkTuBi3alii 3aimydyeHHSs B YKpaiHy 1HO3€MHHUX I1HBECTHIHl HeoOXiaHO
3nidCHIOBATH €(EKTHUBHI EKOHOMiI4YHI Ta moJiTHuHI pedopmu. HaiiBaxumBimmmu ix
€JIeMEHTAaMU T[OBUMHHI OyTH: PO3BUTOK CHCTEMHU CTpaxyBaHHS ()’IOUEPCHHUX 1 OMIIOHHHUX
PHU3UKIB; 3aXMCT IpaB CIIOXKHUBAYiB; peopraHizailis MHPUPOJHUX MOHOMOMIM, 3MIllHEHHA
KOPITIOPATHBHOTO YIPABIIiHHS; TOCHJICHHS IUCIMIUIIHA BUKOHAHHS KOHTPAKTIB; PO3BHTOK
IHCTUTYTIB (P IHAHCOBOTO PHMHKY; PECTPYKTypu3allis OaHKIBCbKOi Ta CTPaxoBOi CHCTEM;
CTBOPEHHS MEPEX1 MOBHOIIIHHUX 1HBECTUIIIWHUX OaHKIB [2].

Jlnst akTHBIi3allil MpOLECiB 1HO3EMHOIO 1HBECTYBaHHS HEOOXITHO 3IIMCHUTH HHU3KY
NEepUIOYEProBUX 3aX0A1B, 30KpeMa:

— MIArOTYBATH IJIaH AiH MI0A0 3a0e3MeYeHHS CIPUATINBOTO IHBECTHIIIMHOTO KIIIMATy
y MeXax MPOTOJIONICHUX MPIOPUTETIB COIIaTbHO-€KOHOMIYHOTO PO3BUTKY, 3aJTy4UTH JI0 HOTO
pPO3pOOKK Ta OOTOBOPEHHS HIMPOKE KOJO EKCHEpTiB, HAYKOBIIB, MPEACTAaBHHUKIB OpraHiB
JIep>KaBHOI BJIaid Ta O13HECY;
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— TOIIMPUTH peallizalilo OOJACHUMH ACpP)KaBHUMHU aIMIHICTpalisiMi HaBYAIBHUX
mporpam cepen  OI3HECMEHIB 3 IMMIJATOTOBKM 1HBECTUIIMHMX IPOMO3UIIINA, CKJIaJaHHsI
IHBECTHIIIMHNX Oi3HEC-IITIaHIB;

— nepenldauynTH MEXaHI3MU HAJaHHS JAEp)KaBOK MOCIYr IIOJO0 IiJBUIIEHHS
kBayidikarii Ta arecrarii GpaxiBiuiB y cdepi iHBECTULIHHOI AISITBHOCTI;

— peanizyBaTH 3aXO0JH, CIPSIMOBaHI Ha MOCUJICHHS BIAMOBIAAIBHOCTI MPEICTABHHUKIB
OpraHiB BUKOHABYOI B i OPTaHiB MICIIEBOIO CAMOBPSIYBaHHS 32 BUMHEHHS KOPYNLIHHUX
Ta IHIIUX AMCKPUMIHALIRHUX il 11010 iHBECTOPIB [4].

Peanizanis nux 3axo/iB J03BOJUTH YKpaiHi 3aTy4UTH yBary iHO3eMHUX 1HBECTOPIB J10
Hamoi kpainu. [Ipu 11boMy Ha IsTIBHICTH CYyO’€KTIB, SKI 3A1HCHIOIOTh BKJIQJCHHS KOIITIB Y
PO3BUTOK BITYM3HSHOI CKOHOMIKHM, HE TIIOBHHHI BIUIMBATH 3MiHA TMOJITUYHUX KOMaH]I
KEpIBHMIITBA [JEpXaBH, METOI0 SKUX IOBMHHE OyTH 3a0e3NedyeHHs TrapaHTii 3aXucTy
PUHKOBHX TIpaB 1 cBOOO iHBECTOpA. 3a YMOBH MPOBEIEHHS yPsI0M €KOHOMIUYHUX, MPABOBUX
Ta aAMIHICTPATUBHHUX PEePOpM MOKPAIIUTHCSA IHBECTUIIIMHUN KJIIMAT HAIIOi JEp>KaBH, IO
HiABHUIIUTH IMi/DK HAIIOI KpaiHM Ha CBITOBOMY PHHKY Ta IpPHU3BEJE 10 MPUTOKY 1HO3EMHOTO
KariTajly B eKOHOMIKY Ykpainu. Lle, y cBoro uepry, cnpusTume MOAalIbIIOMY PO3BUTKY
JIepKaBU, aJHKe 1HBECTHIli € OCHOBOIO MEpeOyAOBH HAI[IOHATBLHOTO TOCMOMApPCTBA YKpaiHU
[6].

[TepemyMOBOIO YCIINTHOI THBECTHIIIMHOI MIsIIBHOCTI € HU3bKHHA PiBeHb 1HQUISIIT Ta
nependadyBaHICTh PiBHS I[iH B ekoHoMil. J[ns 3a0e3meueHHs 1UX JBOX YMOB HEOOXiIHO
3a0€3MeUnTH KOHTPOJb 3a JIOXOJaMH Ta BHJATKaMH OIOJUKETYy Ta PO3B’S3aTH IMPOOIIeMy
JIEp>KaBHOTO OOpry, a TAKOXK PO3pOOUTH MEXaHi3M, IKuil Ou 3a0e3neynB nepenuB piHaHCOBUX
pecypciB 3 ranyseu, e BOHU € Y BITHOCHOMY HA/UIMINKY, Y Taly3i, e € moTpeda B KamiTalli.
Ha croronni nepir 3a Bce Tpeba BUOpaTH Ti CEKTOPU €KOHOMIKH, SIKI HalOUIbII OTPEOYIOTh
1HO3€MHUX 1HBECTHULIH, 1 Ti, y SKUX KamiTan Oyzae 3fiiicHioBaTu oOIr HaumBsuame. J{is
VYkpaiHu HeoOX1THO pO3IIISIaTH 3Ty4YeHHs IHO3EMHHUX 1HBECTHULIN Y KOHTEKCTI CTPYKTYPHUX
3MiH Ta €KOHOMIYHOTO 3pocTaHHs. [IpiopuTeTHUMU 3aBAaHHIMMU, SIKI HEOOX1IHO BUPIIIYBaTH
3a y4acTiO NMPSIMHUX 1HBECTHULIIH, € CTPYKTYpHa pehopMa eKOHOMIKH, TEXHOJIOTIYHE OHOBJIECHHS
BUPOOHUIITBA TIOIOIAHHS 3aJI€KHOCTI KpaiHu Bi iMmopty [3].

Crnig 3a3HaunTH, MO YKpaiHa BOJOJI€ 3HAYHUM MOTEHIIaJoOM IS BKIIAJEHHS y il
€KOHOMIKY HEOOXITHUX 1HBECTHIIA. 3aBJaHHS HAIIOl JAEpkKaBU - peali30BYyBaTH IIei
MOTEHIliaJl Ta CTBOPIOBATH YMOBH Ul HAJIEXKHOTO (PYHKIIIOHYBAHHS 3ay4€HUX KOUITIB, 10
JacTb 3MOTy 3a0e3NeYuTH CTaOUIbHMM  COIlaJIbHO-€KOHOMIYHMM PO3BUTOK  KpaiHH,
301IbIIEHHS] KUIBKOCTI 1 MOJEpHi3alilo poOounMx MiCIb, @ TaKOX 3alpoBaTUTH Yy
BUPOOHHUIITBO HOB1 TEXHOJIOTII.
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