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1. IMocraHOoBKa NpoGJIeMM.

Ha cyyacHoMy etani poO3BUTKYy YKpalHH BaXK/IKWBa pOJIb HaJIEXKUTh IpouecaM
perioHa/bHOTO iHBeCTyBaHHA. BOHM € HeoOXiHOI yYMOBOIO CTabiJILHOTO €KOHOMIYHOIO
3pOCTaHHs PeTrioHiB KpaiHM Ha MNepCNeKTUBY, 30i/blIeHHS 3aMHATOCTI Ta MOKpallEeHHS
COLiaJIbHOTO piBHSI XUTTS HaceJieHHs. 3aBJsKU e(PEeKTUBHIN iHBeCTULIMHIN AisJbHOCTI
MOXHa  3abe3neYyudTH  aKTHBHe  3alpOB3/PKeHHA  IHHOBALid Ta  MiZBULIEHHA
KOHKYPEHTOCIIPOMOXXHOCTI €eKOHOMiKH. BpaxoBylo4H Te, 1110 HAa CbOTOAHILIHIA JeHb perioHu
BiluyBalOTh TOCTPY NOTpeby B IHBECTULIIMHUX pecypcaX, HeOoOXiJHO IpoaHasi3yBaTH
ICHyl0OYMH CTaH, OCHOBHI Npo0JieMM TpoLeciB IHBeCTYBaHHA Ta BKa3aTU HaIlpAMHU
YA,O0CKOHAJIEHHA MeXaHIi3MiB Jiep>KaBHOT0 YIIpaBJ/IiHHA iHBECTULIMHOIO JiJIbHICTIO.

2. AHaJIi3 OCTaHHIX AOCAiAXKeHb Ta MyOJIiKallii.

[luTaHHA iHBECTyBaHHSA B perioHHM YKpaiHU Oy/iM BUCBITJIeHi 6araTbMa HayKOBLSIMM.
30KpeMa, HampsMH aKTHBi3alili iHBECTULIMHOTO MOTeHIiaJly perioHy po3rasafJalucs y
npaugax CitrokoBoi C. [1], Mipomnudenko II. I., Yabsgnuyenko 10. O.,, BuHokyposoi O. I. [2] Ta
iHmux. Cy4acHMH CTaH perioHaJbHOTO iHBeCTyBaHHSA B YkKpaiHi Ta mnpobseMu KHoOro
akTuBi3auii 6ysiu BUucBiT/ieHi Xumud O. B. [3], Mitan O. T [4], KoBasb H. O., Tepneas JI. B. [5],
llleBuyenko O. B. [6], ®epopenko B.I,, [lanuuero C.B.[7]. Oco6iMBOCTAM  3ajy4eHHA
iHO3eMHHX IHBeCcTHULIidW B  perioHax YkpaiHun npuceadeni npaygi  Cimkis JIL. €,
[TorboMkiHa H. 0. [8], Jlyrooi M., Mepexko I'. M., Tkauyk M. €., Cigpak O.B. Ta iHmMUX
€KOHOMICTiB, MNHUTAHHAM CTaHy 1 NEepClHeKTUB J[epKaBHOI'O0 YyIpaBJiHHA perioHaJbHUM
pPO3BUTKOM YKpaiHu - byaHuk M. A. [9]., Boporina B. €., XKaninu {. A. Ta iHmux.

3. HeBupimeHi paHille YyaCTMHHU 3arajbHoI npo6JjemMu. [lopsaz 3 UM NOTPebyOTH
JleTaJIbHOr0 BHUBYEHHS NHUTAHHA Cy4aCHOrO CTaHy Ipouecy iHBeCTyBaHHA B YKpaiHi B
perioHaJIbHOMYy acleKTi, 3’siCyBaHHS  TeHJeHI[il 3MiH 3a MHHYJi pPOKH, BU3HAYEHHS
OCHOBHHUX YMHHMKIB, L0 NePelIKOJKATh WOro akKTHUBi3allil, a TaK0X MNOUIYK LJIAXIB
niZiBUIleHHS ePEeKTUBHOCTI yIIpaBJ/liHHS perioHaJbHUM iHBECTULiIHHUM PO3BUTKOM.

4. IlocTaHOBKa 3aBAaHHA.

MeTow craTTi € aHasi3yBaHHA JUHAMIKM OCBOEHMX KalliTaJbHUX IHBECTULIIA B
Ykpaini y 2010 - 2017 pokax, BUABJEHHA OCHOBHHUX IPUYHH, IO MEpPelKOAXKaKThb
HaJlaro/keHHI0 epeKTUBHOIO Mpoliecy iHBeCTyBaHHS B €KOHOMIKYy perioHiB Halloi KpaiHy,
3’CyBaHHA O0COOJIMBOCTEM BUKOPHUCTAHHS KaliTaJbHUX IHBECTHULIN y po3pi3i okpeMux
rajy3eu, aHaJji3yBaHHA IX CTPYKTYpH 3a BUJAMM aKTUBIB, JOC/II/PKEHHS PerioHaJbHOIO
aCIeKTy OCBOEHMX KalliTaJIbHUX iIHBECTHULiM Ta BU3HAYEeHHS PiBHA iHBECTULIIMHOI aKTUBHOCTI
OKpeMUX perioHiB, BU3HAYeHHH OCHOBHUX 3axO/iB, CIHPSAMOBAHUX Ha BJOCKOHAJIEHHH
yIpaBJiHHA IpolecaMU iHBeCTyBaHHA B YKpailHi 3arajsioM Ta i1 perioHax.

5. Bukiaj 0OCHOBHOro MaTtepiaJy.

[IpocTexkMMO OCHOBHiI 0COGJIMBOCTI 3MiHM 00CATiB Ta CTPYKTYpU iHBECTHUILiIMHUX
pecypciB B Halllill KpaiHi, BKJIaJleHUX B OCHOBHMX KamiTas. Ha puc. 1 HaBeeHO AWHaMIKy
OCBOEHMUX iHBecTHULiH B YkpaiHi y 2010 - 2017 pokax. 3 HaBeJleHUX JJaHUX MOXXeMO 3POOUTH
BUCHOBOK, L0 MicJA IO3UTUBHOI TeHJeHLil [0 3pOCTaHHA 006CAriB  BUKOPUCTAHUX
iHBecTUIiK B YKpaiHi, fika TpuBasa a0 2012 poky, crocTepiraBcs ix cnaji, AKAH TPUBaB 10
2014 poxky.
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Puc. 1. /luHaMika 0CBOEHMX (BUKOPHUCTAHMX) iHBeCTHUIi# B YKpaiHi
y 2010 - 2017 pp., MJIH. TPH.

Jowcepeno: no6ydoearo asmopom Ha ocHosi [10]

[Iporsarom 2015-2017 pokiB B YkpaiHi 3HOBY cmocrepirajacsi TeHJAeHLiA [0
3pOCTaHHS O0OCATIB OCBOEHMX KamNiTaJbHUX iHBECTHUIIiH, 10 CBiJYUTH MPO aKTUBi3alit0
IHBECTUL[IMHOTO TMpoLecy, NpOTe YaCcTKOBO NO3WTHUBHA JHUHAaMiKa [JOCAiJKyBaHOrO
NOKa3HMUKa OyJia 3HiBesbOBaHa iHGIALIMHUMMU NpoLecaMu B Halllikl KpaiHi. Tak, 3a JaHUMU
JlepxaBHOI C/1y»K0W CTaTUCTUKU YKpaiHHY, IHAEKCH LiiH BUPOOHUKIB IPOMUCJI0BOI MPOAYKILil Y
2015 poui cranoBuu 136 %,y 2016 p. - 120,5 %, aB 2017 poui - 126,4 % [10].

Y 2017 poui B VYkpaiHi 6yJi0 OCBOEHO KamNiTaJbHUX iHBECTUL[iIN B 006csa3i
412812,7 MJH. TpH., Wo ckaagae 122,1 % Bix piBHA nonepeaHboro poky. Haibisnbima yactka
iHBecTUI[ill OyJsia cnpsiMOBaHA Ha PO3BUTOK HpomMucaoBocTi - 33,1 %, mo y BapTicHOMY
BUpaKeHHi JopiBHIOBasio 136490,1 MaH.rpH. ¥ cdepy CinbCbKOro, JiCOBOro Ta pPUOHOrO
rocnozapcTBa 6ysio BkjaageHo 14,0 % inBectuunii, a6o 57804,7 MuiH. TpH. Y OyAiBesibHY
raay3b crnpsMoBaHo 12,3 9% 3arajibHOoro o06cAry iHBeCTHIiHHUX pecypciB, ab6o
50640,4 maH.TpH. Y cdepi onToBoi Ta po3Api6HOI TOPriB/JAi, a TaK0XK PEMOHTY
aBTOTPAHCIOPTHUX 3aco6iB i MoTonukiaiB 6yso ocBoeHo 7,0% Bcix iHBecTuliii, a6o
28856,7 MJIH. rpH. TpaHCHOPT, CKJIa/ACbKe roCoAapCcTBO, NOIITOBA Ta Kyp €PChbKa Ai/IbHICTb
XapaKTepu3yBaJucs BKJIaJeHHAM 8,7 % 3arajbHOro o6cAry iHBeCTUILiIMHUX pecypciB, 110
CTAaHOBUTb y rpoloBoMy BupaxeHHi 35702,2wmaH.rpH. Y cdepi iHpopmanii Ta
TeJIeKOMYyHiKanil 6ysio BUkopucTtaHo 4,1 % 3arajbHOTO 06CAry KaniTaJIOBKJaJZileHb, abo
17038,1 Tuc. rpH. YacTka 0CBOEHUX iHBECTUIiN y raysi lepKaBHOTO YIIpaBJiHHA U 000POHH,
a TaKoX 060B 3KOBOTO COIiaJIbHOTO CTpaxyBaHHs cTaHoBuJa 7,4 %, a6o 30366,5 MJIH. IpH.
Cyma inBectuLiil y chepi onepaiiii 3 HepyxoMUM MaliHOM 3a pe3yJsbTaTaMu 2017 poky 6yJa
piBHa 15865,3 MsiH. TpH.,, a6o 3,8 % 3arasnpbHOoro ob6cary. CykKynmHa dYacTKa IiHBeCTHULiH,
BUKOPUCTAHUX B iHIIUX rany3sx BITYM3HAHOI eKOHOMIiKH, ckaaganay 2017 poui 9,6 %.

Ha puc. 2 HaBejeHO CTPYKTYpy KalliTa/IbHUX iHBeCTULIX B YKpaiHi 32 BUJaMU aKTHUBIB
y 2017 poui.

104



ISSN 2223-3822 © Socio-Economic Problems and the State, Vol. 18, No. 1, 2018

HemaTepianbHi

[HWi maTepianbHi AKTUBM HwuTtnosi byaisni
. AHTUBHK 37% 12,4%
TpaHCNOpPTHI 309% ’
3acobm =70 HemuTnosi

byaisni
14,0%

12,8%

MalnHmK,
obnagHaHHA Ta [H¥eHepHi cnopyam
iHBEHTap 18,4%
34,8%

Puc. 2. CTpyKTypa KaniTa/JibHUX iHBeCcTHL i/ B YKpaiHi 3a BUJaMM aKTUBIB
y 2017 poui

Jocepesno: no6ydoearo aemopom Ha ocHosi [10]

Y pesyJsibTaTi NpOBeJeHOr0 aHai3y CTPYKTYPH KaliTaJbHUX iHBECTULIM B YKpaiHi y
2017 pouni 3a BHUJAaMM aKTUBIB BHUABJIEHO, IO CyMa IHBECTHULIM y MaTepiaJibHi aKTHUBHU
ctraHoBusia 397,4 MpJa.TpH., a iX BifjcCOTKOBa BeJWYMHA JopiBHIOBasa 96,3 %. 3 HUX
Halbisiblla YacTKa BKJaajJeHb, a came 34,8%, Oysna copsMoBaHa Yy MNpuJOaHHS,
PEKOHCTPYKIit0o i MoJepHizalilo MaliuH, 006JIafiHAHHS Ta iHBEHTaps, a y TPOIIOBOMY
BUpaXeHHI BOHa ckJagana 143,6 muapa. rpH. [pyry nosuniro y 2017 poui 3aiiMasiu iHBecTULil
B IHXeHepHiI cHnopyjM, 4YacTkKa AKUX crtaHoBuaa 18,4 %, a BapTicHa BeJUYHMHA -
75,9 mapa. rpH. TpeTsa mosulis y AOCAI)KyBaHOMY IepioZii poli Hajexxasa iHBECTULAM Y
HexxuTJI0Bi OyaiBai - 14,0 %, npudomy ix abcosl0THaA cyMa JoOpiBHIOBasa 57,6 MJpPJ. FPH.
YacTka BITUYM3HSHUX iHBECTHULiN y TpaHcnopTHi 3acobu y 2017 poui ctaHoBusa 12,8 % Bij,
3arajJibHOro 06¢sry, abo 52,7 MJpJ. FPH., a KaNiTaJbHUX BKJIaJeHb Y *KUTJIOBE OYAiBHUITBO —
12,4 %, a6o 51,2 muipa. rpH. YacTka iHIIKX MaTepiaJibHUX aKTHUBIB AopiBHIOBaJa jaulie 3,9 %,
a iIx cyma - 16,3 muipa. rpH. HacTka KamiTaJbHUX BKJaJleHb y HeMaTepiaJibHi aKTUBU B
Ykpaini y 2017 poui 6ysa gocuTbh He3HayHOW - 3,7 %, NpU4YOMy 3 HUX HAa CTBOpPEHHS Ta
npuZbaHHs NporpamMHoOro 3abe3nevyeHHs Ta 6a3 JaHUX OYJio cCIpsiMOBaHO 7,8 MJIp/J. IPH., abo
1,9%, a y cdepy iHBecTHLill Ha HaAOYTTs NpaB HAa KOMepIiiHI MO3HaYyeHHS, 00 EKTH
IIPOMMCJIOBOI BJIACHOCTI, aBTOPCBbKI Ta CyMiXKHI INpaBa, aTeHTH, JileH3il, KoHLecil Towo -
5,4 muipa. rpH., a6o 1,3 %.

Po3riissHeMO perioHaJibHUM acleKT OCBOEHMX KalliTaJIbHUX IHBECTULIM B YKpaiHi 3a
ciueHb-rpyseHb 2017 poky (AuB. Tab. 1).

fAx cBigyaTh pganHi Tabs. 1, B YkpaiHi cnocrepirajsach 3HauHa HeEPiBHOMIipHICTb
iHTEHCUBHOCTI OCBOEHHS KamiTaJIbHUX iHBECTHIIiM 32 OKpeMUMHU perioHamu. Tak, Hanb6ibIIi
06CArM OCBOEHMX KalliTaJlbHUX iHBeCTULiH Oysau XapakTepHi A M. KuiB, ge 6yJio
BukopuctaHo 30,1 % 3arajibHOTO 06CAry KamiTaJbHUX IHBECTHULiM Bcie€l KpaiHu, 10 Yy
BapTiCHUX OJUHHULAX CTaHOBUTb 124174,7 maH.rpH. IlopiBHAHO 3 mnomnepejHIM pPOKOM
NpUPICT 00CATIB BUKOPUCTAHUX IHBECTHULIN y cTouuni YKpaiHu ckaagaB 21,4 %. Cepen
obsacTell KpaiHM HaMbinbii 06CATM KamiTaloBKJaJleHb OYyJM CIpPSIMOBAaHI y HACTYIHI:
JlHinponeTpoBCbKYy (YacTka y 3arajbHuUX obcsarax y 2017 poui - 9,8 %), KuiBcbky (7,5 %),
JIbBiBCBKY (5,4 %), Onmecbky (4,8 %) Ta XapkiBcbky (4,3 %).
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Ta6smmuga 1. KanitasibHi iHBecTUIii IO perioHax YKpaiHM 3a cideHb-rpygeHb 2017 poky

OCBO€EHO (BUKOPHMCTAHO) KalliTaJIbHMUX iHBECTULLiM
y BiZICOTKax A0 y
] . . . PO3paxyHKy
Ha3sga periony MJIH. TPH. | 3araJIbHOTrO | BiANOBigHOTrO0 nepioay Ha OHY
oocAry nonepesHbOro poKy 0COGY, FPH.

Ykpaina 4128127 100,0 122,1 9712,6
BinHMIbKa 11080,3 2,7 140,0 6972,3
BosiMHCbKa 6521,7 1,6 105,5 6276,4
JlHinponeTpoBCbKa 40274,4 9,8 128,9 12432,9
JloHenbKa 15644,7 3,8 144,5 3688,3
Kutomupcbka 6926,9 1,7 129,3 5564,8
3akapnaTcbKa 5256,5 1,3 132,4 4184,7
3anopi3bka 15069,6 3,6 147,4 8632,0
IBaHO-PpaHKiBCbKa 8972,6 2,2 132,1 6509,4
KuiBcbka 31019,9 7,5 94,1 17955,8
KipoBorpascbka 6689,5 1,6 110,5 6946,3
JlyraHcbka 3044,6 0,7 102,2 1386,6
JIbBiBCbKa 22330,5 5,4 126,0 8876,4
MukoJiaiBcbKa 10137,8 2,4 108,2 8789,1
Opecbka 20022,7 4,8 128,8 8422,3
[TonrTaBCchbKa 15125,2 3,7 133,8 10613,8
PiBHEHCbKa 5713,7 1,4 134,6 4920,4
CymcbKa 6183,7 1,5 119,5 5587,5
TepHomnisibcbKa 6538,5 1,6 142,3 6173,1
XapKiBCbKa 17968,2 4,3 111,6 6669,1
XepcoHCbKa 6850,0 1,7 150,7 6477,1
XMeJIbHUIbKA 10139,1 2,5 111,6 7880,1
Yepkacbka 7462,3 1,8 118,7 6049,9
YepHiBelbKa 2836,2 0,7 106,4 3130,7
YepHiriBcbKa 6829,4 1,6 134,8 6626,3
M. KuiB 124174,7 30,1 121,4 43193,3

Jcepeno: no6ydosaro asmopom Ha ocHosi [10)].

Jani HasedeHo 6e3 ypaxysaHHsi mum4acoso okynosaHoi mepumopii AemonomHoi Pecnybaiku Kpum, m. Cesacmonosss ma mumuacoso
okynosaHux mepumopiii y loneywkiti ma Jlyeancokili o6aacmsx.

Cnip 3a3HauuTH, o B 11 ob6saacTsax YkpaiHU o06cArMd BUKOPUCTAHUX KalliTaJbHUX
iHBecTULiN ckaazanu MeHue 2 % Bij 3arasbHOro ix obcary B kpaiHi. Lle 6ysio xapakTepHe
JUid Takux obOJacted: KuToMuUpcbkoli Ta XepCOHCbKOI, /Ji KOXHOI 3 SIKMX YacTKa
BUKopuctanux y 2017 poui iHBectuniv craHosusa 1,7 %, YepHiriBcekoi, TepHONiNbCbKO],
BosnHcbkoi Ta  KipoBorpajgcbkoi (4acTka koxkHoi o6usacti - 1,6 %), Cymcbkoi (1,5 %),
PiBHeHcbKOI (1,4 %), 3akapnaTcbkoi (1,3 %), YepHiBenbkoi Ta Jlyrancekoi (o 0,7 %).

Illo cTocyeTbCs TEMITIB 3pOCTAHHSA 06CATIB OCBOEHUX KaNiTaJbHUX iHBeCTULIA Yy 2017 p.
HNOpiBHSAHO 3 MONepeaHIM POKOM, TO HaMBHUILIUM iX piBHEM Bi/I3HA4a/IMCSl HACTYMNHI I'STh
obsaacteit: XepcoHcbka (150,7 %), 3amopizbka (147,4 %), [JoHeubka (144,5 %),
TepHoninbcbka (142,3 %) ta Bimnunbka (140,0 %). 3a obcAraMu OCBOEHHMX KalliTaJbHUX
inBectunii Ha 1 ocoby y 2017 poui nigupyroui nosunii 3avimanu: M. Kuis (43193,3 rpH.),
KuiBcbka (17955,8 rpn.), /[lHinpomeTpoBcbka (12432,9rpH.) Ta IlonTaBchka o6JsacTi
(10613,8 rpH.). [lns Bcix UUX perioHiB xapaKTepHe NepeBUILEHHSI 00CATIB BUKOPUCTAHUX
KalliTaJlbHUX IHBeCcTULid Ha ofHYy ocoby cymu 10 Tuc.rpH. Y Tou ke 4ac JloHenbka
(3688,3 rpH.) Ta YepHiBenpbka obsacti (3130,7 rpH.) 3aiiMasii HAUHWKIY MO3UIiI0 32 BUIIE
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Ha3BaHUMM NOKa3HUKOM. OTXe, Jep:kaBa NMOBWHHA BXXUBAaTH 3ax0AU LIOJA0 MOCaAabJIeHHSA
HasiBHOI eKOHOMIYHOI AudepeHiallii perioHis.

3a paxyHOK KOWITIiB JepxaBHoro Owmomkety y 2017 poui BHUKOPUCTAHO
14324,6 MJsiH. rpuBeHb, 2060 3,5 % Bij 3arajibHOr0 006CATY KamniTaJbHUX IHBECTULIM B YKpaiHi.
Ha cporogHimHiil feHb GloxeTHe QiHaHCYBaHHA B Halllikl Jep:aBi Ma€ psJ HeLOJIKIB,
NOB'SI3aHUX 3 OOMEXEeHICTI0  OW/JKETHUX pecypciB, MOMUJKAMHU y  pO3Mojiii
LleHTpaJIi30BaHUX IHBECTHUIiM, a TAaKOX BiACYTHICTIO KOHTPOJIIO 3a iXHIM BUKOPUCTAHHSAM
[7, c. 5].

OCHOBHMMU NPUYMHAMHY, 1[0 IEPELIKO/PKAITh HaJIarO/>KEHHI0 eeKTUBHOI0 MPOoLecy
iHBeCTyBaHHA B EKOHOMIKY perioHiB Halloi KpaiHy, €:

- HEeJI0OCKOHaJIiCTb 3aKOHOJABY0-HOPMATUBHOI 6a3y, 1[0 NPU3BOJAUTH [0 3HAYHHUX
PU3UKIB iHBECTYBaHHSl, 3yMOBJI€EHHWX HEJOCTATHICTI0O TapaHTId Jep>KaBU LIOJO0 3aXUCTy
iHTepeciB iIHBECTOPIB y JOBIOCTPOKOBOMY NepioAi;

- BHUCOKMH piBeHb KOpPYMIIOBAaHOCTi pi3HUX WIA6JIiB BJIaJH, 110 CTPUMYE MNPUXi[
BITYM3HSAHUX TA IHO3EMHUX IHBECTOPIB;

- HasABHICTb MOJIITUYHUX Ta BINCBKOBUX PU3UKIB, BiZICYTHICTb YiTKOrO MOJITUYHOTO
Ta EKOHOMIYHOT0 KypCy AepaBH Ta 11 perioHiB Ha NepCleKTUBY;

- HEepO3BUHYTICTb B YKpaiHi iHBeCTULIiIHHOrO pPHUHKYy Ta e€JIeMeHTIiB HOro
iHppacTpyKTypH;

- BIiACYTHiCTb epeKTHUBHHMX OpraHisanilHUX MexaHi3MiB HaJslaroJ)KeHHs cHiBmnpari
MIXK MiCLIeBUMH OpraHaMHU BJaJy ¥ NOTEH[iIMHUMH iHBECTOPAMHM Ta iHILII.

Tomy B Hamii kpaiHi Heo6XxiJHO pPO3pPOOUTHM Ta peasisyBaTU MNporpamy Aii,
CIpsAMOBAaHUX Ha BJIOCKOHAJIEHHS YIIPaBJIIHHA IpoLiecaMu iHBECTYBAaHHSA B JeprKaBi 3arajiom
Ta ii perioHax. Ha 3arasibHofep:kaBHOMY piBHI He0OXiJiHO NMPOBOJUTU peasbHi pedopmy,
cnpsiMOBaHi Ha (GOpPMyBaHHS CIPUATJIMBOrO iHBECTHULIMHOrO KJiMaTy Ta HaJlaHHS Pi3HOro
BUY NiATPUMKH (IpaBOBOI, OpraHisauiiiHoi, KOHCy/bTalilHOI TolL0) iHBecTopaM. [loTpi6HO
NPUIIMHUTH HEKOHCTPYKTUBHY GOpPOTHOY MiX Pi3HUMHM MOJITUYHHMMHU CUJAMHU Ta TedisiMU,
Bi/IOKpEMHUTH MOJIITUKY Bif 6i3HeCy, CIpUATU NOJ0JaHHIO MPOTUPIY B JifAX 3aKOHO/aBY0l Ta
BHKOHABYOI TiJIOK BJIaJH.

MicueBi opraHy Jep»aBHOI BJaiIM Ta OpraHU MICLEeBOr0 CaMOBPAAYBAaHHA IMOBHUHHI
IOCUJINTH CBOKO pOJIb y CTBOPEHHI YMOB /JJis MOKpalllaHHS iHBeCTULiMHOI NpHUBaOJIUBOCTI
perioHy d4epe3 HaJlaro/PKeHHs CHiBPOOITHUITBA 3 TIpPOMa/ICbKUMHM OpraHizalisiMyd Ta
NiANPUEMCTBAMU LIJIAXOM:

- COpUSHHSA NiANPUEMCTBAM Y po3p06JieHHi iHBECTULITHUX IPOEKTIB;

- TMpPOBEeJEHHS1 TPEeHIHTIB A/ CAYKOOBI[iB MiCI[eBOr0o piBHS, 30KpeMa 3 HPHUBOAY
dopMyBaHHS iIHBECTULIIHHOI KAPTH PETIOHY;

- pekjaMHO-iHpopMaliHOI  MiJTPUMKHA  BHYTPIIIHBOIO  PUHKY, aKTHUBHOTO
peKJIaMyBaHHA IPUPOLHO-PECYPCHOI'0 TAa €KOHOMIYHOI'0O IIOTEHLialiB TepUTOPi];

- CTBOpEHHS paJ i3 MUTaHb 3aJy4eHHs iHO3eMHUX iHBECTUIIiH, AKi MalOTh pO3pPO6JISTH
NacIopPTH TePUTOPiH i3 3a3HaYEHHSAM BUPOOHUYUX JIAHII0KKIB;

- TpOBeJleHH OINWTYBaHHA KepiBHUKIB KOMIAHIK 3 MeTOK BHUABJIEHHA IXHIX
iHBeCTULIIMHUX Y110/]00aHb;

- CIPUSIHHS PO3BUTKY PUHKOBOI iHpacTpykTypH [2];

BIIPOBA/?>KEHHSI CUCTEMHU OL[iIHKU e(PEKTHBHOCTI BUKOPHUCTAHHS Jlep:KaBHUX iHBECTULiN
Ta BCTAHOBJIEHHS »KOPCTKOI BiZ[IOBIJa/IbHOCTI 3a Lie 0CaJ0BLiB.

6. BHCHOBKM Ta npono3uuii.

AHasi3 cyMH OCBOEHMX KamliTaJbHUX iHBecTULiHM B Ykpaini y 2010 - 2017 pokax
3aCBiyMB, 110 3a BKa3aHUMU IepioJ AUHAMIiKa JOCAiJKYBaHOrO NOKa3HUKA BiJ3Hayasacsd
pisHOMaHITHUMU TeHAeHUiAMU. [lounHaroum 3 2015 poKy, 06CATM OCBOEHUX KamiTaJbHUX
IHBECTHULiM 3pOoCTa/i4, MPOTe YaCTKOBO NMO3UTHMBHA JWHaMiKa JOC/IPKYyBaHOr0 MOKa3HUKA
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OyJsia 3HiBesbOoBaHA IHQAALIMHUMH npouecaMu. Hailbinbimi YacTKu iHBecTULiH 6yJu
CIpsAMOBaHI Ha pPO3BUTOK NPOMMCJIOBOCTI, CPepu CiIbCBKOro, JiCOBOro Ta PUOHOrO
rocrnoJlapCcTBa, a TaK0X y OyliBeJIbHY rany3b.

[IpoBeeHUN aHaJi3 CTPYKTYpU KaliTaJbHUX iHBecTHUIiKd B YKpaiHi y 2017 poui 3a
BU/JaMU aKTHBIB JI03BOJIMB BUSBUTH, L]0 HAWOi/bIII YaCTKK BKJIaJleHb OYJIM CIPSIMOBaHi y
NpuA0aHHSA, PeKOHCTPYKLIiIO i MOJepHi3alilo MallvH, 06J1a/lHAHHA Ta iHBEHTaps, a TaK0X B
IH)KeHepHi Criopy/i1, HEXXUTJIOBE Ta »KUTJIOBe OYAiBHUITBO, TPAHCIOPTHI 3aCO0OU.

Y xoAi npoBeeHUX JIOC/iI)KEHb OYJI0 BUSIBJIEHO, 1[0 B YKpaiHi cnocTepirasach 3HauHa
HEPIBHOMIPHICTh IHTEHCHBHOCTI OCBOEHHS KaMiTaJbHUX IHBECTHUIIK 32 OKpPEMHUMH
perioHamMu. OTKe, MP06JIEMU 3POCTAHHS iIHBECTHUIIiIMHOI aKTUBHOCTI perioHiB YKpaiHu Ta
NOJ0JIaHHA JUCHPOINOPLIM iX IHBECTULIMHOTO PO3BUTKY IMOBHHHI 3HAaXOJAWUTUCA B LIEHTPI
yBaru opraHiB BJsagd. OCHOBHMMU I[PUYMHAMH, L0 MEpPelIKOKAITh HaJaroJpKeHHIOo
edeKTUBHOTO NpoLecy iHBECTyBaHHS B eKOHOMIKY perioHiB Hallloi KpaiHH, € HEJLOCKOHAIICTh
3aKOHO/]JaBY0-HOPMATHBHOI 06a3y; BUCOKHWM piBeHb KoOpymuUii Ha pi3HUX piBHAX BJaAY,
HasIBHICTb MOJIITUMHUX Ta BiMCbKOBUX PU3HKIB, HEPO3BUHYTICTb iHBECTHUI[IHHOTO PUHKY
Bi/ICyTHICTb e(peKTHBHMUX OpraHi3alilHUX MexaHi3MiB HaJaroJ)XeHHs CHiBOpali Mix
opraHaMu BJaAyd W MOTEHLiMHMMU iHBecTopaMu Ta iHWi. B YkpaiHi ciig po3pobuTty Ta
peasisyBaTH mNporpamy [ii, COpsMOBaHHUX Ha BJOCKOHAJIeHHS VIPaBJiHHA NpOLEecaMH
IHBeCTyBaHHA B Jiep»aBi 3arajioM Ta Il perioHax. [IpegMeToM nojaibliUX AOCHAIIKEHb MOXe
CTaTH po3pobOKa BJOCKOHa/JIeHOI MoJiesi ynpaBJiHHA iHBECTULiMHUM MpPOLIECOM y Hallii
Jlep>KaBi.
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