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['moGamizamiss €KOHOMIYHOI CHCTEMH XapaKTepH3YeEThcs TpaHcopmamieo ¢opMm i
METO[[IB KOHKYpEHI[ii KOHKYPEHTHOI OOpOThOM HalliOHAIbHUX €KOHOMIK. DopMyBaHHS
HAI[IOHAJILHOTO OpeHJa SIK OAHi€l 3 IHHOBAI[IMHUX CKJIAJOBHX ITOKa3HMKA EKOHOMIYHOI
Oe3nexkn YKpaiHM MOXHa BBaXXaTH OJIHUM 13 KIIOUYOBHX IHCTPYMEHTIB MiABHILEHHS il
NpUBa0JIMBOCTI JJIsl IHBECTOPIB, MiAMPHUEMIIIB, Bi/IBITyBadiB i TypHUCTiB

Po3Butok MmexaHi3MiB OpeHI-MEHEKMEHTY o00yMoBIO€ ¢GopMyBaHHS OpeHIy
VYkpainu, sIKuil 3a0€3MeUnTh MPOCYBaHHS HALlIOHAJIHHHUX JIOCATHEHb Ha TJI00AIBHOMY PUHKY.
BukopuctaHHs Takoro CTpaTeridyHoro iHCTPYMEHTY SIK OpeHIMHI mependayae peasizallito
KOMIUIEKCY 3aXOJiB II0J0 LUIECHPSIMOBAHOTO (OPMYBaHHA MO3UTHBHOIO  IMIIKY
KOHKYpPEHTHOro OpeHna YKpaiHM. A 1ie, B CBOIO 4epry, € HEBII'€MHOI0 1HHOBALiIHOIO
CKJIAJIOBOIO  PO3MIICHHS PIBHI EKOHOMIYHOiI Oe3rneku YKpaiHM 3  TO3UIid i
€BPOIHTErpalliiHUX Ta 3araJbHOIMBUII3ALIAHUX MPIOPUTETIB 32 YMOB CKJIAJHOI COLiaJIbHO-
€KOHOMIYHOT Ta Ire0nOoIITUYHOT CUTYaIIii.

B KkoHTeKkcTI MpakTHMYHOrO OpeHJMHIY eKOHOMiuHa Oe3neka YKpaiHu BimoOpakae ii
3/1aTHICTh €(PEKTUBHO (PYHKIIOHYBAaTH, IPOTUAIIOUM MOSBI AECTA0UII3yIOUNX 3arpo3 MUIIXOM
YTIpaBIIiHHS CYKYIHICTIO CKJIAZIOBUX, 1110 B1I0OpaXaroTh CTaH BHYTPIIIHBOTO TA 30BHIIIHBOTO
cepeloBUINA IHCTPYMEHTIB OL[IHKM HalllOHAJILHOTO OpeH/a, TaKuX sIK MDXHAPOJHI 1HAEKCH Ta
PEUTHHIY KpaiHH.

digaHCcOBa CKJIaI0Ba OXOIUIIOE EKOHOMIYHE 3HA4YeHHd, cHeliamisamii, TeHAeHIiH
PO3BHUTKY (iHAHCOBOI cMCTeMH YKpaiHu. [HTenekTya pbHa Ta KaJpoBa CKIIAJ0BI JOBOMATS, IO
dopmyBanHs OpeHay «YKpaiHa» MOKJIMBE JIMIIE 3aBISKM 3yCHJUIAM YKpaiHmiB. [l Toro,
o6 OpeHn «YkpaiHa» OTpUMaB Ipe3eHTalliHy GopMmy, HOTPIOHO, 1100 TPOMAJSHU CTAIU
HOro «HOCIIMM»: BHUDKIKAlOUM 32 KOPIOH, aKTMBHO 1 3 TIIOBarol MOIIUPIOBANH, a,
3aJIMINAIOYNACh Y MEXaX BIIACHOI KpaiHW, PO3MOBCIODKYBAIM Ta TeEpelaBalil y CIAIOK.
[ToniTuko-TIpaBOBa CKJIaZ0Ba MAa€ OXOIUIIOBATU 3aKOHOJABUO CIPHUATIUBUI 1HBECTUIINHMN
KiiMar. Xoua, y cBimoMmocti 30% MemkaHIiB YKpaiHu, BOHA ACOLIIETHCSA 3 MOJITHYHUMHU
CKaHAaJdaMu. 1H(opMaIliiiHa CKIa0Ba Ma€ peali3yBaTHCs 4epe3 yOCOOJIEHHS! HEMOBTOPHOCTI
Hamoi Kpainu. TeXHIKO-TEXHOJIOTI4Ha, €KOJIOT1UHA 1 CHJIOBA CKJIa/I0B1 MIPENICTABIISIOTH COO0I0
CYTHICHY CIpsIMOBaHICTb OpeHJy, a 30BHIIIHPOCKOHOMIYHA CKJagoBa mepeadadae
IOpoCyBaHHs 11ei Ha Tri00anpHOMY puHKY. bpenn «YkpaiHa» € mnpuBogoM uis
KOHCTPYKTUBHOI B3a€MOJil MK TMpeICTABHUKAMU KpaiHW Ta pI3HUMHU 3aKOPJAOHHUMHU
IJTEOBUMH TPYIIAMH.
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[Tepeiinemo 10 aHani3y NOKa3HHUKIB CKIAJJOBUX E€KOHOMIYHOI Oe3neku YKpainu (Talm.

1).
Tabmuns 1
JluHamika MOKa3HUKIB CKJIAJOBUX eKOHOMIYHOI Oe3neku Ykpainu 3a 2009-2016 pp.

Ne | HaiimenyBaHHS 3HaueHHs CKJIAJIOBUX €KOHOMIYHOI O€3MeKn .
/T | CKJIaOBOT YKpainu 1no pokax ’HHHaMlKZ
exoromiunoi Gesnexu | 2009] 2010] 2011 2012[ 2013[ 2014| 2015] 2016] > .

Ykpainu POKIB
1. | ®dinancosa 67 |66 |66 |51 |49 |48 |50 |53 0,79
2. | lutenextyanbua  Ta | gz ge g5 g3 g4 |90 |92 |93

KaJIpoBa 1,07
3. Texuiko-rexHomnoriyga | 61 64 62 58 55 53 58 53 0,87
4, [ToniTuko-npaBoBa 29 32 32 34 31 34 30 33 1,48
5. | Indopmariiina 30 |40 |50 |43 |38 |41 |53 |38 |127
6. | Exosoriuna 43 |45 |41 |44 146 |45 |53 |45 1,05
7. | CunoBa 38 |43 |53 |55 |57 |38 |40 |41 1,08
8. 30BHIMIHEOEKOHOMIYHA | 48 45 40 36 40 35 40 40 0,83
9. | InnoBariiina 38 |36 |41 |41 |41 |34 |35 |36 |09

Jlxepeno: copMOBaHO aBTOPOM 3TiIHO 3 METOAWYHUMH  PEKOMEHAIlisIMU
MinicTepcTBa EKOHOMIYHOTO PO3BHUTKY Y KpaiHH

3 manux Tabn. 2 BuaHo, mo mpoTsrom 2009-2016 pp. 3-MOMIXK yCiX CKJIAIOBUX
€KOHOMIYHOI Oe3nekn YKpaiHM JHIIe iHTEJIeKTyalbHa Ta KaJpoBa MOCTIHHO 3HAXOIUIIACS B
ontuManbHii 30HI (80-100%), 3HaUCHHS PEIITH CKJIAIOBUX € He3aaoBuibHHMHU (29-60%).
Haii6inbuie ckopodyeHHsl moka3HuKa (piHAHCOBOI CKiIanoBOi 3adikcoBaHe Ha piBHI -19%, a
TaKOX 30BHINIHbOCKOHOMIUHOI -18%. Ilokasznuku iHdopmariitaoi (+27%), cunoBoi (+8%),
IHTEJNEeKTYyalbHOI Ta KaapoBoi (+7%), exonoriunoi (+5%) CKJIaJoBUX €KOHOMIYHOI Oe3MeKu
YkpaiHu JeMOHCTPYIOTh IIO3UTHUBHY JTUHAMIKY.

B nunamini 3a 6 ocTaHHIX pokiB HalOUIbImMA pupicT +48% 3abe3neunsia MoiTHKO-
MpaBoBa CKJIAJ0Ba E€KOHOMIYHOI Oe3mekn YKpaiHW, HE3BaAKAIUM HAa HASBHICTH BEJHUKOL
KUIBKOCTI 3arpo3 €KOHOMIuHIM Oes3meni YKpaiHM - HENOCTAaTHA IpaBoBa 3aXMILEHICTh
IHTEpeCIB HACEJIEHHS; IMOpYLIEHHS OPUIUYHUX I[paB; YMHUCHE abo0 HEHaBMHCHE
PO3TOJIONTYBaHHSI KOMEPIIHHO BaXJIMBUX BIZJOMOCTEH; MOPYIIEHHS HOPM MAaTEHTHOTO TpaBa.
Acoriariii 3 TOJITUYHOIO HECTAOUIBHICTIO Ta HEBU3HAYEHICTIO 30BHIIIHBOMOIITHYHOTO KypCy
VYkpaiHu Jiskae 1HO3€MHHMX IHBECTOPIB Ta 3aKPIILUIIOE MK HECaMOCTIHHOI Jep:kKaBH, KOO
MaHiMmyJo0Th 611k BIIMBOBI Kpainu (Pocis, CIIA).

Pesynbrat  omMTyBaHHS =~ TaKOX  MIATBEP/KYIOTh  HE33JOBUIbHI  3HAYCHHS
pO3paxoBaHMX IOKAa3HMKIB €KOHOMI4YHOI Oe3meku YkpaiHu. Tak, Ha IyMKY i1HO3EMIIIB,
VYkpaiHy BiJl 1€MOKPAaTHYHOTO 1/1eally BiAPI3HAIOTh: MOJITHYHA i eKOHOMIYHA HECTaOlIbHICTh
(43%), KOopyMIoBaHICTh Jepkanapary (22%), HeskicHuii MeHemKkMeHT (23%), BiICYTHICTh
npaBoBoi KynbTypH (12%). Tineku 9 ywonosik 31 100 mpomoHyIOTH NMPU MPOCYBaHHI OpeHaa
VYkpaiHu 3BepHYTH yBary Ha ii HAyKOBHIA TOTEHIial.

ITokparieHHss Moka3HMKa EKOHOMIUHOi Oe3neku YKpaiHi BUMara€ KOMILJIEKCHOTO
X0y A0 PO3BUTKY MEXaHi3My IHHOBAI[II{HOT KOMIIOHEHTH, III0 ONITUMAJILHO PEalTi3yeThCs Yy
dopmari HauioHambHOro Openny. PopmyBaHHs OpeHAY KpaiHM mependadae OJHOYACHUH
PO3BHUTOK BCIX CKJIAIOBHUX €KOHOMIUHOI Oe3MeKu — (DiHaHCOBOI, IHTEJIEKTYaJIbHOI Ta KaJIpoBoi,
TEXHIKO-TEXHOJIOTIYHO1, TOJITHKO-TIPaBOBOi, 1HGOpMAIlifHOI, EeKOJIOTi4YHOI, CHJIOBOI,
30BHIIIHFOCKOHOMIYHOI - JIO3BOJIUTh YKpaiHi CTaTH I1HHOBAllIMHUM IEHTPOM, IO Oyre
NprBa0IIIOBATH JI0 CHIBOpAIll 1HTENEKTyaJlbHUHM Ta (DiHAHCOBUH KamiTaja, MpUBEPHE yBary
TYPUCTUYHUX IOTOKIB, HOKPAIIUTh 3aralbHUi piBeHb 100pOOYTYy HacEICHHS.
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