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OnHUM 3 OCHOBHHX €JIEMEHTIB YCHIIIHOTO BEAEHHS TI'OCHOJApChKOI AISUIBHOCTI €
IHBeCTHUIlIHA MisTBHICT. Lle 00yMOBIIOE€ HEOOXIMHICTH JOCHIDKEHHS CYTHOCTI KaTeropii
“igBecTuiiiHuil moteHmian”. Ilig i1HBECTHLIMHUM MOTEHIIAJOM PO3YMIIOTh CYKYIHICTb
BHYTPIIIHIX 1 30BHIMIHIX EKOHOMIYHHMX pPECypCiB, IO CTBOPIOIOTH MOXIUBOCTI JUIs
€KOHOMIUHOI JiSUIBHOCTI CyO'eKTiB TrocmojaproBaHHs. EnemMeHTaMu 1HBECTULIHHOTO
MOTEHINIATYy € CYKYIHICTh PECYpCHUX 1 KOMIETEHTHUX MOMJIMBOCTEM Ha PIBHI OKPEMHX
HiANPUEMCTB, perioHiB, cdep AISIBHOCTI KpaiHM, IO 3a0e3meuyroTh MOOUTi3alio 1
TpaHc@opMallito B IHBECTHUI[I1 HAa KOHKYPEHTHUX YMOBaxX

IuBecTuLiiiHMi MOTEHIlIaT BUKOHYE (YHKIIIIO MaTepiajJbHOi OCHOBHM 3a0e3MeueHHs
JUHAMIKH COIIaJIbHO-€KOHOMIYHOT'O PO3BUTKY, KIJIBKICHI Ta AKICHI XapaKTEPUCTHUKH SIKOTO
BiZIOOpaXkaloTh BIOPSAAKOBAHY CYKYIHICTh IHBECTHLIMHUX pECypCiB, IO BKIIOYAIOTh
MaTepiaJbHO-TE€XHIUHI, ()IHAHCOBI Ta HemaTepiajdbHI aKTHUBU. [HBECTUIINHUI MOTEHIAN €
KOMIUIEKCHUM TOHATTSM, MiJ] SKMM BapTO PO3YMITH OpraHi3oBaHy CYKYIIHICTh HasBHHUX
pecypciB (p1HaHCOBHUX, MailHOBUX, KaJApOBUX, BUPOOHUYMX TOIIO) Ta MOKJIUBICTh PO3BUTKY
MiIIPUEMCTBA, 110 AOCSATAETHCS Yepe3 MOOLII3aIlil0 BHYTPIIIHIX Ta 30BHIIIHIX 1HBECTULIIHHUX
KOIITIB IS JOCSTHEHHSI CTPATETIYHUX Ta TAaKTUYHHUX IIUICH MIANPHEMCTBA Ye€pe3 MEXaHI3M
1HBECTYBaHHS.

@®opMyBaHHS 1HBECTHIIIIHOTO TMOTEHIlaTy TMOJIATa€ B CTBOPEHHI JIOAATKOBHX
IHBECTULIIHHUX MOXIIMBOCTEH, 110 MOXYTh OYyTH peajli3oBaHi HIiANPHEMCTBOM IUIIXOM
MoO1i3a11ii BHYTPILIHIX a00 3aTy4yeHHs 30BHIIIHIX PECYpCIB.

TakuMm YMHOM, MOXXHa BBaXXaTH, IO (OPMYBaHHS IHBECTHIIMHOTO MOTEHIATY
CKJIA/IA€THCS 3 HACTYITHUX MOTEHII B!

1) pecypcHO-CHUpPOBHUHHOIO (3a0€3MeyYeHicTh 3amacaMi OCHOBHMX BH[IB MPHUPOTHHUX
pecypcis);

2) Tpyl0BOTO (TPYAOBI PECYpCH 1 iX OCBITHIH piBEHD);

3) BUpOOHUYOTO (CYKYIMHUN PE3yNIbTAT TOCTIOIAPCHKOI MISITEHOCTI B PET10HI1);

4) iHHOBaliltHOTO (piBE€Hb PO3BUTKY HAayKH 1 BIPOBA/KEHHS JOCATHEHb HAyKOBO-
TEXHIYHOTO MPOTPECY PETIOHY);

5) IHCTUTYIIHHOTO (CTYIIHb PO3BUTKY MPOBIAHUX IHCTUTYTIB PUHKOBOi EKOHOMIKH);

6) iH(ppacTpykTypHOTO (€KOHOMIKO-TeorpadiyHe TIIOJOKEHHS PErioHy 1 HOro
1H(pPaCTPYKTypHA 320€31EUEHICTD);

7) binancoBoro (0OCsT MOJATKOBOI 0a3u 1 MPUOYTKOBICTH MIANPUEMCTB PETIOHY);

8) croKMBYOro (CyKyIHa KyIiBeJIbHA CIPOMOXKHICTh HACETICHHS PETioHY).
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@opMmyBaHHS 1HBECTHIIIMHOTO IMOTEHIIANy BiOYBAa€ThCS 3a PaxyHOK IOCTYIIOBOTO
HAaKOIMYCHHS 1HBECTHIIMHUX MOMJIMBOCTEH, 10 HE MOXYTh OyTH peasizoBaHi
HiIPUEMCTBOM MUTTEBO. [Ipu 1[bOMY B €KOHOMIIli 1HBECTHIIIHHIX MOXKIIMBOCTEH 3aBXKIU
OibIIIe, HK HassBHUX 1HBECTHIIIHHUX PECYPCIB.

[ligBomsium MmiICYMOK MOKHA CKa3aTH, IHBECTUI[IMHUN TMOTEHIIIA BHU3HAYAE
MO>KJIUBICTh TIAMPHUEMCTBA BKJIAJIaTH KOIITH (KammiTayl) y MaTepialiIbHO-PEYoBl Ta OCOOMCTI
(dakTopy BUPOOHHUIITBA JJIsi 3a0€3MEUEHHS] YMOB HOPMAJIBHOTO BiATBOPEHHS a00 OTpUMaHHS
OUYiKyBaHOTO TMpuOYTKy. BiH € BupimanbHuM (PaKTOPOM EKOHOMIYHOTO 3pPOCTaHHS,
PO3IMIUPEHHS MOTEHIITHIX MOKIIMBOCTEH iAMPUEMCTBA.
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[Ty6niune agmiHicTpyBaHHSA B YKpaiHi HAa ChOTOJHINIHINA J€Hb 3HAXOAUTHCS Ha eTari
AKTUBHOI'O PO3BUTKY, 1€ MOB'A3aHO 13 COL[IaJIbHO-MIOJITUYHUM CTaHOBHILEM B KpaiHi, 3MiHOIO
3aKOHOJJaBYNX HOPMATHBHO-TIPABOBHX aKTiB.

[Ty6niyHe agMiHICTpYBaHHS - 11€ B3a€MOJIisl MyOJIIYHUX aJMIHICTpaIiil 3 IOPUIUIHUMHU
1 GIBUYHIMHE 0c00aMH 3 MPUBOTY 3a0€3MeUeHHS peaizailii 3aKOHIB Ta BUKOHAHHSI OCHOBHUX
(GyHKLIN: OPIEHTYIOUOTO IJIAaHYBaHHS, SIKE BU3HA4Yae Oa)kaHi HANPSIMU PO3BUTKY, CTBOPEHHS
MIPaBOBUX, €KOHOMIYHMX Ta IHIIMX YMOB JJisl peajizalii 1HTepeciB Y4YacHHKIB B3a€MOJII,
pO3MOALTYy IMpalli, KOONEPYBaHHS Ta KOOPJAMHYBAHHS iSJIBHOCTI, a TaK0XX MOHITOPHUHT
pe3ynbTatis[1].

O0'ekToM ynpapiaiHHSI  TYOJIYHOTO  aJMIHICTPYBaHHS BHCTYIA€ CYCHIJILCTBO,
cycnijibHA TifVIBHICTB, a Cy0'€KTOM — OpraHum BHKOHAaBYOiI BJjaau. B3aemomis cyO'ekra i
00'eKTa yTBOPIOIOTH MPOIIEC YIPaBIIiHHA [2].

[TyGiuHe anMiHICTpYBAaHHS AUIMTHCSA HA JBa THUMIM: NpsMuil Ta Hempsmuil. [Ipsmuit
3a0e3nedye HaJaHHA IyOJIYHHUX MOCIYT HACEJICHHIO 3aBASKH JEp)KaBHUM yCTaHOBaM, a
HEMpsIMUNA HaJa€e TOCIyrd TpoMajsiHaM abo IMocTadyae TOBApW MPHUBATHUM OpraHizaiisM 3a
yMOBH (hiHAHCYBaHHSI Yepe3 YpsI0Bi KOHTpakTH [3].
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