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BepeceHb 2017 poky miaTBepAwsIo €(EeKTUBHICT, TOOYIOBaHMX MOJCICH Ta
JOIIIBHICTh 3aCTOCYBaHHS OOpaHOrO HEHPOMEPEKHOTO 1HCTPYMEHTapito s
NPUWHATTS PillleHb YYaCHUKaMHU (OHIOBOTO PUHKY.
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B mnepion ramOOkKoi €KOHOMIYHOI KpU3M JOBOJII TOCTPO TMOCTA€ MUTAHHS
inBectyBaHHs. OcCOONMBO BaXJIMBO TMPABUIILHO OIHIOBATU 00CSTH Ta cdepu
1HBECTYBaHHS, 3aBIJKH YOMY MOXKHA JOCSTHYTH SIKHAHUIIBUIIIOTO PO3BUTKY
eKOHOMIYHOi cuctemu. Jlepiuut GpiHaHCOBUX pecypciB cnpuumHsie GOpMyBaHHS Ta
3pOCTaHHs 3a00proBaHOCTEW TEepea TNapTHEpaMu, I1HBECTOpaMH, BJIACHUM
nepcoHaioM, (piIHAHCOBMMM 1HCTUTYIISIMH, JiepKaBoto. Ile HeraTMBHO BILUIMBAa€e Ha
IMUDK ~ MAOPUEMCTBA, TOojajblie HWoro ¢yHKIIOHYBaHHS Ta MOKJIMBOCTI
PO3LIUPEHHS BUPOOHMUUX TMOTYXHOCTEH. TOMy MpOBEIEHHS HOBHX JOCIIKEHB,
po3poOka Mojenei, MEeTOMIB IOA0 OLIHKK €(QEeKTUBHOCTI BUKOPHUCTAHHS
(GiHAHCOBHX PECypPCiB € aKTyaJabHOIO 3aaa4cio. [1].

MogentoBaHHsI € Ba)XXJIMBUM 3acOO00M pO3B’si3aHHS 0ararboX EKOHOMIYHMX
3aBJaHb 1, 30KpeMa, MPOBEJACHHS aHAIITUYHOTO JOCIIKeHHS. MoentoBaHHs
roCTOIapChKOT MISUTBHOCTI MIANPUEMCTBA SIK 00’€KTa JOCIHIKCHHS mependaydae
pPO3pOOKY EKOHOMIKO-MAaTeMaTUYHUX MOJeJed JJis  HaWOIbII  TOBHOTO 1
JOCTOBIPHOTO  BiJOOpaskeHHsT  mporecy  (QYHKIIOHYBaHHA K  cy0’ekTa
rOCIIOJIAPIOBAHHS B IIJIOMY, TaK 1 OKPEMHX HOTO CTPYKTYPHHUX ITiIPO3LTIB.

[Ipomiec  mi3HAHHS  E€KOHOMIYHOI  peajdbHOCTI  BUMAarae  mMoOyJ0BH
E€KOHOMETPUYHUX MOJENICH, MPUIOMYy KOXKHA €KOHOMETPHYHA MOJIEIh BHXOAWTH 3
MEBHOT €KOHOMIYHOI 3aKOHOMIPHOCTI, SIKy HEOOX1THO €KOHOMIYHO C(OPMYIIOBATH 1
KUTBKICHO BU3HAYMTH HA OCHOBI CTATHCTUYHUX JTAHUX.
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ExoHoMmeTpuuHi Mopeni € HaOUIbII TOIIMPEHUM THUIIOM  COIaJbHO-
E€KOHOMIYHMX MoOJieNieH, SKi BUKOPHCTOBYIOTHCS [JIsl aHajidy W MPOTrHO3yBaHHS
KOMIUJIEKCHOTO  PO3BUTKY KpaiHu. BoHu cknamaioTeess 3  (QYHKIIOHAIBHHUX
perpeciiHux 1 0ajlaHCOBHMX pPIBHSHb, SIKI KUIBKICHO BH3HAYaIOTh B3a€MO3B’S3KH 1
mporopiii MK MaKpOCKOHOMIYHMMH BENMYMHAMHU Ha BCIiX ¢azax mpolecy
BiATBOpeHHs. EKOHOMETpuYHI MoOJedl BHUKOPHUCTOBYBAIHUCH CHOYATKy y ¢opMi
MPOCTUX MOJIEJIeH, SIKI OMHCYIOTh NMEBHY YaCTHHY Mpollecy BiATBopeHHs. Jlumie 3a
OCTaHHI JCCATWIITTS OTPUMAJIM PO3BUTOK CKIAgHI (KOMIUIEKCHI) €KOHOMETPHYHI
MOJieNl, TOKJIHMKaHI BimoOpaxkatu (¢yHKIIOHyBaHHS Bciei ekoHomiku. L1 mopemni,
MOCTYNOBO BJIOCKOHAJIIOIOYMCHh 1 MPUCTOCOBYIOYUCH JIO0 MOTpPed NPaKTUKH, IO
NPU3BOUTH 0 X PO3MIMPEHHS 1 AeTamizartiii [2].

Jnst HOpManbHOTO (DYHKIIIOHYBAaHHS MIJIMPUEMCTBA 32 YMOB PHUHKOBOI
€KOHOMIKH HEeOOX1JHE pallioHaJIbHEe YIpaBiHHs (GiHAaHCAMU, CTPYKTYPOIO KamiTany,
AK 3a HOTO CKJIAJ0M, TakK 1 3a Jpkepesiamu yTBopeHHs. [Ipu npomy ciijg BpaxyBaTu i
1HIIII YMHHUKW, 30KpeMa, JIJIOBY AaKTUBHICTh MIAMPHEMCTBA, HMOTO JIKBIJIHICTb,
MJIATOCIIPOMOYXKHICTb, 3anac (HiHaHCOBO1 CTIMKOCTI (30Ha 0€3MeKH), CTYIIHb PU3UKY
Ta iH., & TAKOX METOAMKY iX aHamizy [3]. SIkicHa oriHka (iHAHCOBOTO CTaHy €
HEOOX1IHOIO YMOBOIO ISl €(QEKTUBHOI'O YIPABIIHHS MIJIPUEMCTBOM, IS
PO3MIIIEHHS Ta BUKOPUCTAHHS pECypCiB MIANPUEMCTBA. SIKICTh  aHami3y
(1HAHCOBOTO CTaHy MIAIPUEMCTBA 3aJE€XKHUTh BIJl BUKOPHUCTOBYBAHOI METOOJIOTII,
KOMIETEHIi KEepIBHUKA, W0 NpUiiMae YIPaBIIHChKE PIMIEHHS, a TaKOX BIJ
JOCTOBIPHOI 3BITHOCTI MIANPUEMCTBA. SKICTh 311MCHEHOTO ()IHAHCOBOTO aHami3y
BHU3Haya€ €(QEKTUBHICTh YIPABIIHCHKUX PIIIEHb 1 PE3yJbTaTUBHICTh iSJIBHOCTI
MAMPUEMCTBA B IIIJIOMY.

Jlxepenamu iHpopMaIlii aJis OIIHKH JaHOI EKOHOMETPUYHOI MOJeni €
¢dinaHcoBa 3BITHICTh: OanaHc (dhopma Ne 1); 3BiT ipo inaHcoBi pe3ynbTaTH (hopma
Neo 2); 3BiT po pyx rpomoBux komrTiB (popma Ne 3); 3BIT mpo BiIacHUU KammiTail
(dbopma Ne 4).

ExoHoMeTrpruyHa Mojelib BUKOPUCTaHHS (DIHAHCOBUX PECYPCIB MA€ BUTJIST
CHUCTEMH OJTHOYACHUX CTPYKTYPHUX PiBHSHB:

KII = ay +a,, KOH + a,, KOK 1
PBK =ag, +a,KIl +a,,PII, @)

e ap1, agy, a1, a1y, Apy, Ay — KOCQIMIEHTH CHUCTEMH, IO OOYMCIIOIOTHCS 3a
HETIPSAMUM MeToJoM HaiiMmeHmmx kBaapariB; KII — koedimient moxputts (KII =
obopoTHi akTHBM / moTo4yHI 3000B’s3aHHs); KOH — koedimient ¢inancoBoi
Hezanexxnocti (KOH = Bnacuuii kamitan/Bamota Oamancy); KOK — koedimieHt
obopotHocTi kamitany (KOK = wuctuit noxin (Bupyduka) Bim peasniszaiiii / BIacHUI
kamitan); PII — penrabenbuicts npogaxy (PII = unctuit npuOyTok / YMCTUN AOX1]
(Bupyuka) Bim peamizaiii); PBK — penrabensHicTh BiacHoro kamitany (PBK =
YUCTUM MPUOYTOK / BIACHUM KarmiTan).
Hapenena mojenb po3paxoBaHa 3a JaHUMU KOHKPETHOTO MIIMPUEMCTBA.
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ExoHOMIUHI TIpOTHO3M HEOOXIAHI [IJI1 BHU3HAYEHHS IIISAXIB PO3BUTKY
CYCIUJIbCTBA ¥ E€KOHOMIYHUX PECypCiB, IO 3a0e3MeuyloTh HOTro JOCATHEHHS, AJis
BUSBJICHHS ~ HAWOUIbIl WMOBIPHUX 1 €KOHOMIYHO €(EeKTUBHUX BaplaHTIB
JIOBIOCTPOKOBUX, CEPEAHBOCTPOKOBUX 1 MOTOYHUX IJIaHIB, OOTPYHTYBaHHS OCHOBHHX
HANPSIMKIB €KOHOMIYHOI 1 TEXHIYHOT MOJIITUKH, TIepeAOadeHHs] HACTIIKIB MPUIHITHX
pIIIEHbD 1 3IHCHIOBAHUX Y JAHUA MOMEHT 3aXO/IiB.
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CydacHa TrpomioBa cHCTEMa € JyK€ CKJIaJHOI, TMPOTE BOHA Malio
€BOJIIOI[IOHYBaJIa 3a OCTaHHI JecATtupiyds. HoBuM peBONIOUIHHUM TPOPUBOM B
icTOpIi TpolIeil cTajna nosiBa BipTyaJIbHOI BaJlOTH — KPUIITOBAIIOTH, 1HTEPEC A0 SKOi
pocTe B TE€OMETPUYHIM Mporpecii, 3'SBISIOTbCS HOBI MporpamMHi poO3poOKH Ta
TEXHOJIOT1i B I C(bepi B pi3HI/IX KpaiHax KpUNTOBAIIOTY OLHIOIOTh HCO)IHOSHa‘{HO
HaBITh, NPUKUMAIOTH B KpI/IHTOBaJ'IIOTl OIJIaTy 3a KOMYyHallbHI MOCIyTd. B i1HIIHKX
KpaiHaX KpHUNTOBAJIOTY BBaXKAalOTh IMOCIyramu, abo MpaBaMH Ha MailHO, a He
BaJIOTOI0 B KIACMYHOMY 1ii po3yMmiHHI. ICHYIOTH 1 KpaiHu, A€ KpUIITOBAIIOTA
3aboponeHa. Tema 006iry Ta BUPOOHHUIITBA KPUTITOBAIIOT € HOBOIO B CBITI 1, 30Kpema,
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