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AHOTAIIA

HaBuanbHa pucuurutiHa «bi3Hec-TUTaHyBaHHS» JUIsl HAOpsSMYy M1JATOTOBKU
6.051702 «TexHomoriyHa ekcriepTu3a Ta Oe3meKa Xap4yoBOi MPOIYKI» BXOIUTH A0
UKy JUCIHMIUIIH BUIBHOTO BHOOpY BHIIOTO HaBYalNbHOrO 3akiany. Jlana
JAUCIMILUTIHA JTO3BOJIAE CTYACHTAaM 3acCBOITH 3arajibHi MPaKTH4YHI, OpraHi3alliiHi Ta
IOpUJINYHI OCOOJUBOCTI BEJICHHS MIANMPUEMHHIILKOT TISIIBHOCTI, @ TAKOXK PO3TISTHYTH
OpraHi3alifHO-FOPUINYHI Ta EKOHOMIUHI OCOOJIMBOCTI MIANPUEMHUIITBA B Y KpaiHi.

VY nporeci miaAroToBKHM (axiBIliB y BUIIUX HAaBYAIBHUX 3aKjIa/JaX BaXJIMBO HE
TUIBKK cpOpMyBaTH B CTYJACHTIB KOMILIEKC 3HaHb B KOHKPETHIA rajysi, IIo
BiJIMOBiAa€ TPOdiIt0 00paHOT HUMHM CHEIIAIbHOCTI, ajie i chOpMyBaTH Y HUX BMIHHS
aJanTyBaTH Ta peaii3yBaTH CBOi 3HAHHS Ta HABUYKHU B KOHKYPEHTHOMY CEpPEOBUIIII.
JIJist HOCATHEHHS 1€ METH, B yMOBaX PUHKOBOI €KOHOMIKHU, BaXKJIMBUM €JIEMEHTOM €
dbopmyBaHHs y MaiOyTHIX BUMYCKHUKIB BY3iB €KOHOMIYHOIO MHUCJIEHHS Ta
MIANPUEMHUIBKOI 1HIIIaTUBU. JlaHa 3a/aya € akTyaJlbHOI HE3aJIEKHO BI1JI HalpsMY
MIATOTOBKM, OCKUIBKM Ma€ B CBOid OCHOBI yHIBEpCAJbHI MPUHLMIH, IO
(YHKILIOHYIOTh Y BCiX cpepax pUHKOBOTO TOCIOAAPCTBA.

Crpusitoun (OpMYyBaHHIO Ta PO3BUTKY Y CTYAEHTIB €KOHOMIYHOTO MHCIICHHS
Ta MIAIPUEMHUIBKOI 1HILIATUBY MOKHA JOCSATHYTH DSy BaXKIUBUX LIICH:

1. CopusiTi 301IBIIEHHIO YKCia (PaxXiBI[iB HOBOI I'eHEpallii, 110 BOJOIIOTH HE

TIJIBKU TIEBHOIO CYKYITHICTIO 3HaHb, aJIe 1 € IOCTaTHBO 1HIMIATUBHUMU JIJIS
iX peasizallii B yMoBaX KOHKYPEHIIii.

2. TlokpamuTu SIKICHY XapaKTePUCTUKY EKOHOMIYHO AaKTHUBHOI YaCTUHU
TPYJIOBUX pecypciB YKpaiHu.

3. BHacmigok 3pocTaHHS €KOHOMIYHOI I'PaMOTHOCTI, CIPHUSTH 30UIbIICHHIO
n00po0yTY HACEIICHHS Yepe3 aKTUBI3aIlii0 T1IIMPUEMHUIIBKOI aKTUBHOCTI Ta
e(eKTUBHILITY peani3aliio CBOIX TPYJOBUX PECYPCIB HA PUHKY Ipalll.

4. CipusiTi SIKICHOMY 3pOCTaHHIO JIFOJICHKOT0 KaIiTaly KOKHOTO0 MaliOyTHLOTO
crerjansicTa TOIIO.

B KOHTEKCTI JOCSITHEHHS BH3HAYCHMX IIUJIeH Ta 3aBlaHb [JIs CTYACHTIB
Hanpsimy miarotoBku 6.051702 «TexHomnoriuna excneptu3a Ta Oe3meka XapyoBOi
MPOMYKINii», BAKIMBHM €JIEMEHTOM BHUCTyNae HaByYalbHUN Kypc «bi3Hec-
riaHyBaHHs». BiH mo3Boiisse MalOyTHIM (DaxiBIsIM 3acCBOITH 3arajbHI MpPAaKTHYHI,
opraHi3alliifHi Ta FOPUIUYHI OCOOIMBOCTI BEACHHS IMAMPUEMHHUIIBKOT MISIILHOCTI B
VYkpaini.

MeTa BMBYEHHSI JHCIUIUIIHA «bi3Hec-IyIaHyBaHHS MIIINPHEMCTBY, IS
Harpsimy miaroroBku 6.051702 «TexHomoriyHa exkcnepTh3a Ta Oe3neka XapyoBoi
NPOAYKIii», mosdrae y (opMyBaHHI B CTYIEHTIB CUCTEMH 3HaHb MPO METOAMKY 1
TEXHOJIOT1I0 PO3pO0KH Oi3HEC-TIIaHy, MPO 3MICT WOTO PO3MLIiB, a TAKOXX HABUYOK 1
BMiHb CKJIaJIaHHs O13HEC-TUIaHy MiATPUEMHHUIIBKOTO MTPOEKTY.

3aBnanHssM BuBYeHHsI «bi3Hec-manyBaHHS» €: 3'ICyBaHHS TEXHOJIOTIT
Oi3Hec-TIaHyBaHHS 1 (OpMyBaHHSI CTPYKTYpU Ol3HEC-IUIaHy; 3aCBOEHHSI METOJMKH
po3poOku  Oi3Hec-IUiaHy;  HAOYTTs  HAaBUYOK  3aCTOCYBaHHS  OCHOBHOTO
IHCTpYMEHTapit0 O13HEC-TUIaHYBaHHS.



IIpenmMeTroM AMCHMILIIHM € METOAMKA pO3pOOKM  Oi3Hec-IIaHy SK
e(hEeKTUBHOTO THCTPYMEHTY OOTpyHTYBaHHS JOITBHOCTI peamizarii
HiAIPUEMHHUIIBKOTO TPOEKTY © 3aco0y 3alyyeHHs HEOOXIHUX Mg LbOTo
(hiHAaHCOBHUX KOIITIB.

Hucuurunina «bi3Hec-TUIaHyBaHHS» JJi1  CTYACHTIB HampsMy MiATOTOBKU
6.051702 «TexHonoriuna  ekcrmepTu3a Ta  Oe3lMeka  XapyoBOi  MPOIYKIII»
PO3KpPUBAETHCS B HACTYITHUX T€MAaX:

» Opranizartis miaIIpUEMHHUITBKOI AISUTBHOCTI B YKpaiHi;

* 3akoHOJIaBU€E Ta OpraHizaiiiiHe 3a0e3neueHHs 6i3Hecy B YKpaiHi;

» bi3Hec-TuIaH 1 HOTO POJIh Y CTAHOBJICHHI Ta PO3BUTKY ITiAMPUEMCTBA;

= XapakTepUCTHKa KOHKYPEHTHOT'O CEpEOBHINA Ta KOHKYPEHTHI MepeBaru
nignpueMcTBa. MapKeTHHIOBHUH IJIaH SIK CTPYKTYpHUH €JIeMEeHT Oi3Hec-
TJIaHYBaHHS;

» [Inan BUpOOHUIITBA Ta OpraHi3aliiHUN TUTAaH B CTPYKTYpl Oi3HEC-TIJIaHy
H1IPUEMCTBA,;

= (dinaHCOBUI IUIaH Ta cTpaTeris piHaHCYBaHHs Oi3HECY.

B pe3yabTaTi BUBUYEHHS JMCHUILIIHA CTYACHTH MOBUHHI:

3HATH: CYTHICTh 1 (QOPMH TIIIPUEMHHIIBKOT TISTILHOCTI, MEXaHI3M 1 BUTpaTH
pu CTBOpPEHH1 (ipMu, (YHKII 1 TpaBWiIa MOBEIIHKM O13HECMEHA, MPUHIUIH 1
CYTHICTh TOCIIOAAPCHKUX PIIIE€Hb, 110 TPUIUMAIOTHCS B MIANPUEMHULIBKIN TISITIBHOCTI,
MOPSIIOK JIILEH3YBaHHS NEBHUX BUIIB MIANPUEMHUUTBA y OyAIBHULTBI, B3a€EMUH 3
Jep>KaBHUMH CTpYKTypamu (Jlep>kaBHOIO MOAATKOBOIO aJMIHICTpalli€l0 YKpaiHu,
[lenciitnum  QoHIOM VYKpaiHM TOIIO), 3amoOiraHHs OaHKPYTCTBY, IPOBEICHHSA
caHauli Ta iH.

yMiTH: 00paTé BHJ MIANPUEMHUIBKOI TISJIBHOCTI 1 0OpaxyBaTh BHTpPATH Ha
CTBOpPEHHS (PIpMH; MIATOTYBaTH JOKYMEHTH 1 3apeecTpyBaTd (ipMy MEBHOI
oprasizaiiifHo-mpaBoBoi (HOpMHU; YKIACTH Yyroay (IO0TOBip); PO3POONSTH 3ax01u
1010 MPUUHSTTS €PEKTUBHHUX TOCTIOAAPCHKUX PIIIEHb.

BuBueHHs1 Kypcy 3aBepUIYETHCS CKJIATAHHAM 3aJiKYy.



CTPYKTYPA JUCIUIIVIIHA «BIBHEC-IVIAHYBAHHSA NIAITPUEMCTB»
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MOAYJIb 1. OpranizaniiiHi Ta NpaBoBi 0OCHOBH BeJIeHHs 0i3Hecy B YKpaiHi

3micmosuit modyaw 1. Ocnoeni acnekmu 3an04amKy8ants ma 6€0eHHA RIONPUEMHUUbKOT
dianvHocmi ¢ Ykpaini

Tema 1. Opranizaiis

M ITPUEMHUIBKOT TISUTBHOCTI B 6 2 2 - - 2
VYkpaisi.
Pazom 3a 3micToBuM Moayiem 1 6 2 2 - - 2

3micmosuit moodyns 2. Hopmamueno-npasoee 3abe3neueHHs RiONPUEMHUWBbKOT

dianvnocmi ¢ YKpaini

Tema 2. 3akoHODaBUE Ta

oprasizariiiiine 3a0e3neueHHs 6 2 2 - - 2
6i3Hecy B YkpaiHi.
Pasom 3a 3micToBUM MoTyieM 2 6 2 2 - - 2

MOJYJIb 2. BizHec-mJiaH: ii0ro poJib B Opradizamnii NiAnpueMHUIBKOI XiAJIbHOCTI
TA OCHOBHI CTPYKTYPHI €JIeMeHTH

3micmosuil Mooy 3. 3micm ma 0ocod1ueocmi 6izHeC-nIAHY6AHHA

Tema 3. BizHec-1u1aH 1 Horo

POJIb Y CTAaHOBJICHHI Ta PO3BUTKY 6 2 2 - - 2
I ITPUEMCTBA.
Pasom 3a 3micTroBUM Mo TysieM 3 6 2 2 - - 2

3Imicmosnuii mooynv 4. Xapakmepucmuxka 0CHOGHUX CMPYKIMYPHUX e/leMeHmig Oi3HeC-nI1aHy

Tema 4. XapakrepucTtuka
KOHKYPEHTHOTI'O CEpEIOBHUIIA Ta
KOHKYPEHTHI IlepeBaru
nianpueMcTBa. MapKeTHHTOBUi
IUTaH K CTPYKTYPHUM €JIeMEeHT
0i3Hec-TIaHyBaHHS.

Tema 5. Ilman BupoOHUIITBA Ta
OprasizaiiiiHuii miuaH B
CTPYKTYp1 O13HEC-TIIIaHy

1 IIPUEMCTBA.

Pa3oM 3a 3micToBUM Mojynem 4

12

4

4

4

3micmosnuii modyas 5. Dinancosa cmpamecia ma hinancosuil nian, AK 0CHO8a GizHec-nAAHYBAHHA

Ha nionpuemcmei

1 2 3 4 5 6 7
Tema 6. dinaHcoBHU IUIAH Ta
cTpaterist piHaHCYBaHHS 6 2 2 - - 2
0i3Hecy.
Pazom 3a 3micToBUM MOIyIem 5 6 2 2 - - 2
Ycnoro roauu 36 12 12 - - 12




Tema 1. Opranizanisi miANPUEMHUIBKOI JiAJIBHOCTI B YKpaiHi
1) Ilumanns ona camocmiitno20 onpauO6aHH;

1.1. JI:xkepeJia i MeToaAM NOMIYKY MiANPHEMHHUIBKOI ixel

3anmovaTKyBaHHS MIIIMPUEMHHUIIBKOI JTISUIBHOCTI 31HCHIOETHCS BIAMOBIIHO 0
MEeBHOI TEXHOJIOTII CTBOpPEHHs OIi3Hecy, IO € CHenudIyHoro [Jjs KOXKHOIO
KOHKPETHOTO BUIAJKYy 1 3aleXuTh BiJ cdepu BuOpaHoi misuibHOCTI. [IpoTe mompu
O0COOJIMBOCTI E€KOHOMIYHOTO ¥ TMPaBOBOTO CepeloBUIla, cHenudiku cdepu
TiSTBHOCTI, ICHYIOTH 1 3arajibHi TpoOJIieMH, 3 SKUMH MYCSTh MAaTH CIPaBY
nignpuemiti. OIHI€O 3 MEePIIMX TAKHX po0JIEM € TOTYK Hl):[HpI/IeMHI/II_[I)KOI imei.

HomyK npuBaOIMBOi 1€l 613Hecy IIe JIOCUTh BaXXKKE 1 BIJIMOBIIAIbHE
3aBAAHHS MANPUEMILSI, KOTPUNA Ma€ BIAHAWNTH B 171€1 MOKJIMBICTh peali3yBaTH CBOi
3HaHHA 1 3710HOCTI. Ha 11s0My Ba)kKJIMBOMY eTalll 3aroyaTKyBaHHs BJIACHOTO JIija
BUHHKAE MpoOieMa: Jie 1 K IIyKaTh HOBY MIANPUEMHHUIIBKI 17IEIO0.

Jlxepena 1med MOXYTh OyTH PI3HUMH, TOYMHAIOYM BiJl CHEHIIbHUX
JOCITIDKEHB 1 PO3pO00K, ajie HalyacTile BOHU BUXOIATh BiJI:

v/ CII0KMBAauviB;
v’ mpamorodnx GipM;
v/ IapllaMeHTIB 1 ypsIiB.

BrnacHi a0o 3ano3uy4eHi pe3yJbTaTh JTOCHIIKEHb 1 PO3pOOOK € UM HE HalOIbII
IUTITHAM JIKEPEJIOM HOBUX 17€# 110,10 613HECOBOT M1sIBHOCTI.

Y npoueci MOIIYKY 1 BUOOPY nij:[an/IeMHI/IuLKo'l' el H€06XiI[HO OI_[iH}OBaTI/I
KOMITJIEKCHHM, TOOTO 171€10 BapTO PO3TJISIIATH 3 p13HI/IX TIOTJISITIB:

v/ piBHS KOHKYPEHIIil Ha PUHKY BiJMOBIJHUX TOBApPIB i MOCIYT;

v/ HasgBHOCTI CIIOKMBAa4iB Ta 3HaHHA IXHIX ©OTpe® 3apas i B
MaiOyTHbOMY;

v BHPOOHHYHX MOJKIJIMBOCTEH (ipMU MIOAO NPOAYKYBaHHS THX abo
THIITMX HEOOXI1THUX PUHKY TOBapIB;

v peaJbHUX MOKJIMBOCTEH 3ajydeHHs (PIHAHCOBMX KOWITIB (3a
HEOOX1THOCTI — IHO3EMHHUX 1HBECTHIIIN);

v crabiIbHOCTI Ta THYYKOCTI YHMHHOTO 3aKOHOJAaBCTBA B  raysi
roCroAaprOBaHHs MiAMPUEMIIIB;

v’ KOMIIETEHTHOCTI, IOCBILy ¥ yIpaBIiHCHKHX 3Mi0HOCTEN Gi3HECMEHIB.

Hayka 1 mpakTuka po3poOuiia 4yuMalio METO/AIB TBOPYOro (€BPUCTUYHOTO)
MOIIYKY MIANPUEMHULIBKOI 171€1. Jlo HalOUIbl eEeKTUBHUX CHi BITHECTH HACTYIHI
METO/IH.

Metoa amnasorii nependadyae BUKOPHUCTAHHS 4YOTOCh MOJIOHOTO JO BXKE
BIJIOMOTr0 PIIICHHS, «IIIJIKQ3aHOT0», HAMNPHKJIAJ, TEXHIYHO EKOHOMIYHOIO abo
THITIOIO JIITEPATYPOIO UM KIMATISTHYTOT0» B IPUPOSI.

Merton iuBepcii — crnenmdiyanii MeToN, MO TNepeadadae Taki MAXOAH JI0
BUPIIIEHHS HOBOT MPOOJIEMH:

v’ [IEPEBEPHYTH «IOTOPH HOIaAMU;
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v «BHBEPHYTH» Ha MPOTHIEKHUI OiK;
v'  MOMIHATH MICSISAMH TOLIO.

Metoa imeanizaunii 06a3yeTbCs Ha IHIIIIOBAHHI YSABJICHHS IIPO 1jJcayibHE
BUPIMICHHS MPOOJIEMH, M0 MOXKE «HAIITOBXHYTHU» Ha YCBIJOMJICHHS SKOICh HOBOI
1€l

MeToa «MO3KOBOT0 IITYPMY>» 3BOJIUTHCS J0 TBOPUOI CIIBMpalli IEBHOT TPYyNH
CIICLIATICTIB 3apajid BUPIIMICHHS MPOOJIEMHU 3a JOTIOMOTOI0, HAMPUKIIad, IPOBEICHHS
JUCKYCii 3 KOHKPETHOTO KOJIa TUTaHb.

Metoa koHdepeHuii ineil BiAPI3HAETHCS Bil METOIY «MO3KOBOTO IITYpMY»
TAM, MO JOIMYCKa€ JOOPO3UWINBY KPUTHKY y (opmMi perurikd abo KOMEHTapro.
BBaxkaeThcs, 1m0 Taka KpUTHKA MOXKE T ABUIITUTH IIHHICTh BUCYHYTHX 17€H.

MeTtoa K0JIEKTUBHOIO OJIOKHOTA TIO€JHYE 1HIUBIAyajdbHE BUCYHEHHs i€l 3
KOJIEKTUBHOIO OIIHKOI0. [IpH 11bOMy KOXHUH YyYaCHUK OTPUMYE OJIOKHOT, Y SKOMY
BUKJIaJICHa CyTh BHpillyBaHOi mpoOiemu. I[IpoTsirom meBHOro wyacy (3BUYaitHO
MICSIIsI) KOXXHUM Y4YaCHUK OOTOBOPEHHS 3amucye Yy OJIOKHOTI BJACHI 171l 1100
BUpIIIEHHS MeBHOI nmpobsiemMu. [1oTiM OJIOKHOTH OTPUMY€E KEPIBHUK TPYIU YUYaCHUKIB
JUTSl y3arajJbHEHHS HaKOMU4YeHo1 iHdopmarrii.

MeToa KOHTPOJLHHX 3aNUTaHb. MOro CyTHICTh NOIATaE y TOMYy, 06
1HILIFOBATH BUPIIIEHHS OOTOBOPIOBAHOI MPOOJIEMU 3 JOTIOMOTOI0 MEBHUX 3alHUTaHb,
[0 MAaIOTh CTUMYJIFOBATH BJIACHI MIpKyBaHHS III0JI0 BUCYHYTOT HOBOI 1]1€i.

Metonx  MopdosioriuHoro  aHagdizy 3acHOBaHUM Ha  BUKOPUCTAHHI
KOMOIHAaTOpPUKH, TOOTO JMAOCHIPKEHHI BCIX MOMJIMBHX BaplaHTIB, BUXOIAYH 3
3aKOHOMipHOCTEN Oy10BU (MOp(oorii) 00’ €KTa, 110 HiJIsIrac BUBUCHHIO i aHAII3Y.

Il) 3as0anna ona camocmiinoi pooomu

A) JlaiiTe BianoBiai HA NUTaHHS

1. BusnauTe OCHOBHI MpOOJIEMH B MPOIIEC] 3aM0YaTKyBaHHS BJIACHOT CIIPABH.

2. Haiibip rmepcreKTHBHI BUIW TAMPUEMHMIIBKOL TISUIBHOCTI B YKpaiHi Ha
TaHUU MOMEHT.

3. SIki MOTHBU € JIIsi Bac HAWOUIBII JIIEBUMH Y BUIAJKY NMPUHAHATTS PIIICHHS
PO 3aM0YaTKyBaHHS BIIACHOI CIIPaBHU.

4. TIpoGnemu Ta MEpCIEKTUBU BEJEHHS BJIACHOT CIIPaBU B Y KpaiHi.

Tema 2. 3akoHonaB4ye Ta oprasizauiiine 3a0e3neyeHHs OizHecy B YKpaiHi
1) llumanns 013 camocmiitHo2o onpauo6anHs

2.1. OcobuBOCTi JilleH3yBaHHS MiAMPUEMHUIILKOI TiAJIbHOCTI B Y KpaiHi

3akoHoMm VYkpainu «lIpo mianmpueEMHHUIITBO» YCTAHOBJICHO, IO OOMEKEHHIO
(J1illeH3yBaHHIO) MIAJSATAIOTh TUIBKK TI BUAM MIAMPUEMHHUIIBKOT IiSTBHOCTI, SKi
0e3mocepeIHbO BIUTMBAIOTH:



v’ Ha 30pOB'S JIIOIUHHU,
v Ha HaBKOJIMIIHE IIPUPOJHE CEPEIOBMIIIE,
v’ Ha 0e3leKy JeprKaBu.

[To BU3HauYEHHIO JiIEH3Is - 11e JOKYMEHT, BuaaBaHuii Kabinetom MiHicTpiB
VYkpainn abo yrmoBHOBa)XEHUM IM OpPraHOM, BIJMOBIAHO JO SKOTO BJIACHUK JIIEH31T
Ma€ TMPaBO 3alMAaTHCS IEBHUM BHUIOM ITiIMPHEMHUIBLKOI AisuibHOCTI. [Ipu mpomy
ICHY€ 1IN Psil BUIIB JISUIBHOCTI, SIKUMH MOXYTh 3aiMaTHCsl BUHSTKOBO Jiep KaBHI

HiAIpUEMCTBA.

IcayroTe 44 BUAM TIANPUEMHUIIBKOI MISUTBHOCTI, JUISl 3IIACHEHHS SIKHX,
BiAnoBiAHO 10 3akoHy Ykpainu «[Ipo BHecenns 3miH y 3akoH Ykpainu «IIpo
MITPUEMHHUIITBO»Y», HEOOX1THO MaTH JIIEH3IIO.

[Tpumipom , 10 HUX BiTHOCSITHCS:

v
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v

CTBOPEHHS U 3MICT CTPUICHBKUX THPIB, CTPLILOUI, MHUCIMBCHKUX
CTEH/IIB;

BUTOTOBJICHHSA U peaizallis JiKapChbKUX 3aco0iB;

BUTOTOBJICHHS MBa, aJKOTOJIbHUX HAIOiB, & TAKOK BUTOTOBJIECHHS U
peasnizaliisi CIUPTy €TUIOBOT0, KOHBSYHOTO 1 IIJI0JJ0BOIO;
BUT'OTOBJICHHS TIOTIOHOBUX BHPOOIB;

MeJMYHa NpaKTHKa, BETepUHApHA MPAKTHKa,

IOpUINYHA PAKTHKA,

CTBOPEHHS ¥ 3MICT IrpOBHX 3aKJIaiB, OpraHizailis a3apTHUX 1rop;
MDKHApPOJHI TEpPEeBE3eHHSI MacaXWpiB 1 BaHTaXIB 3ali3HUYHUM 1
aBTOMOOUTbHUM  (kpiM  kpain CHJI), mNOBITpSHMM, pPIYKOBHM,
MOPCHKHM TPAHCIIOPTOM;

BUTOTOBJICHHA ¥ BBI3 OJaHKIB LIHHHUX ManepiB, JOKYMEHTIB CyBOpOI
3BITHOCTI ¥ 3HAKIB TMOIITOBOI OIUIaTH, a TaKOX MaTepialiB 1
HariBpaOpUKaTiB ISl IXHBOTO BUPOOHUIITBA;

BUJOOYTOK JOPOrOLIHHMX MeETaliB 1 JOPOTOLIIHHUX KaMEHIiB,
BUTOTOBJICHHS 1 peaizallis BUpoOiB 3 IXHIM BUKOPUCTAHHSIM;
ayJIMTOpChKa M CTpaxoBa AiISUTbHOCTI,

BUTOTOBJICHHS BETEPUHAPHUX MEIUKAMEHTIB 1 IIpEnaparis;
TISUTBHICTB, TOB'SI3aHAa 3 OpraHi3ali€l0 1HO3EMHOr0 W 3aKOpJOHHOTO
TypHU3MY;

3MIICHEHHS oTlepanii 3 MeTaJo0pyXToMm;

MOCEPETHUIITBO B MTpalleBIaIITYBaHHI HA pOOOTY 3a KOPJIOHOM;
JOBIpYl U 1HIII onepauii 3 MaiHOM J0BIpUTENS (BKJIAQJHUKA) 1 THIIUX.

TepMmin nii jileH31i BCTAaHOBIIOETHCS OPraHoM, IO BHJAB JIIEH31I0, aje He

MEHII 3 POKIB.

v

v
v

Jl1ist ofepskaHHs JiLEH311 OJIa€ThCA 3asBa, Y K1 BKa3ylOThCA:

JUI. TPOMAJSIHUHA-TINPUEMIIS - Tpi3BHINE, IM's, MO OaThKOBI M
NACMOPTHUX JaHWX, a Ui IOPUANYHOI OCOOM - HaWMEHyBaHHS,
MICIIe3HAXO/HKCHHS, OaHKIBCHKI PEKBI3UTH, OpTaHi3alliiiHO-TIpaBOBa
dbopma, imeHTUDIKAIIHHANA KO/,

B JISUILHOCTI,

TEePMIH JIii JIIEeH31].



KpiMm 3asBU, OiANPUEMISIM-TPOMAIsTHAM HEOOXITHO MPEACTaBUTH HACTYIIHI
JOKYMEHTH:
v’ Kol JOKYMEHTIB, 1[0 3aCBiAYYyIOTh piBE€Hb YTBOPEHHS I KBami(ikallii,
HEOOXIHUM JJId 3A1MCHEHHS TII€BHOTO BHUIY IMANPHEMHHUIIBKOT
TISIIBHOCTI,
v/ Komil  CBim4eHHs  mpo  JEpKaBHY  peecTpaiio  cy0'ekra
M1MPUEMHHITLKOT TISUTBHOCTI.
FOpuanunum ocobam MOTpiOHO MPEICTAaBUTH KOMIl CBIMUEHHS MPO JACpPKABHY
peecTpallito cy0'ekTa MiANPUEMHHUIIBKOL TISTBHOCTI M KOMii YCTAHOBYUX JJOKYMEHTIB.
Jlinensiss BUJAETHCS MICHA yXBAJICHHS pIlIEHHS Mpo ii BUIady W MOJaHHA
3asIBHUKOM B OpTaH, 10 BUAE JIIEH3110, TOKYMEHTa IMPO BHECEHHS TUIATH 3a BHIAUY
minensii. Po3mip mmatu 3a Bumady JireH3ii BCTaHOBMIOEThCs KabGinerom MiHIiCTpiB
Ykpainu.
[Ipu BTpati 3 ab0 3MiHI SKUX-HEOYJb BIJIOMOCTEH, 3a3HAUYCHMX Y JIIEH3II,
Cy0'eKT MIANMPUEMHHUIIBKOI MISTIBHOCTI 3000B's3aHuid B 10-A€HHUN CTPOK TMOJATH
3asiBa po BUjlavyy ayOiikata (mpu BTpati) abo nepeodopMIIeHH1 JIeH311.

Il) 3as0anns ona camocmiinnoi pobomu

A) JlaiiTe BianoBiai HA NUTaAHHS

1. O6rpyHryiite HEOOXI1IHICTh 3aKOHOJIaBYOTO pETyIIOBaHHS
M1 IMPUEMHUIBKOT TISUTHHOCTI.

2. Bu3Haute OCHOBHI mTpoOJieMH Ta HEAOTIKH CHCTEMH IIPaBOBOTO
pEryItoBaHHS NIANPUEMHHIITBA B Y KpaiHI.

b) donosixai
[TixroTyiTe MOMOBIAB MO OJHIN 13 3a3HAYEHUX TeM (Ha BIIACHHUI BUOIp).

No Tema nonoBiai

/1

1 ['ocriorapcekuii KOJIEKC Y KpaiHU

2 | lluBinbHUM KOAEKC YKpaiHu

3 | Koneke 3akoHiB mpo mpaio YKpainu

4 | 3akoH Ykpainu «IIpo akirioHepH1 TOBapUCTBa»

5 | 3akon Ykpainu «IIpo rocnonapceki TOBapuCTBA»

6 | 3axon Ykpainu «IIpo po3BUTOK Ta ep>KaBHY MiATPUMKY Majoro i

CEPEIHBOTO MIMPUEMHHIITBA B YKpaiHi»

3akoH Ykpainu «IIpo 3aXucT eKOHOMIYHOI KOHKYPEHIIIi»

8 | 3akoHn Ykpainu «IIpo nepkaBHy peecTpaliiro IOpUIAYHUX 0C10 Ta (Hi3UIHUX
0C10 TiAIPUEMITIBY

9 | 3akon Ykpainu «IIpo 0CHOBHI 3acaju Jep>KaBHOTO HArJsAay (KOHTPOJIO) y
chepi roco1apChKoi JiSITBHOCTI»

10 | IlogaTkoBumii KoJIeKC YKpaiHu

11 | 3akon Ykpainu «IIpo 6anku 1 6aHKIBCBKY JISUTbHICTHY
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12 | 3akon Ykpainu «I1po 30BHINTHLOEKOHOMIYHY JISUIBHICT)

13 | 3akon Ykpainu «IIpo miteH3yBaHHs IEBHUX BHUJI1B TOCIOIaPCHKOT
MISIIBHOCTD)

14 | 3akon Ykpainu «IIpo iHBeCTHIIITHY TISJIbHICTDY

15 | 3akon Ykpainu «IIpo pexuM 1H03eMHOTO 1HBECTYBaHHS

16 | 3axon Ykpainu «IIpo 3aranbHi 3acaay CTBOPEHHS 1 PYHKIIIOHYBaHHS
creriaJbHuX (BUIBHUX) €KOHOMIYHHX 30H)

17 | 3akoH Ykpainu «IIpo 3axucT iHO3eMHMX 1HBECTHIIIN B YKpaiH1»

B) IlinroroBka no 3xa4i 1moxyis.

Tema 3. BisHec-IU1aH i HOT0 PoJIb Yy CTAHOBJICHHI Ta PO3BUTKY MiANPHUEMCTBA
I) Ilumanns 013 camocmiitHo2o onpauo6anH

3.1. IpuHUMNHY MIAHYBAHHA

[IpyHIMNY MIIaHyBaHHS - 116 OCHOBHI MpaBWiIa (TEOPETUYHI MOCUJIAHHS), K1
HEoOX1IHO BUKOHYBAaTH, 1100 y MpoLeci IUIaHyBaHHS CTBOPUTHU NEPEIyMOBU Jis
PO3pOOKH ONTUMAIBHOTO IUIAHY.

[IpyHIMOM € BHUXIAHUM BIANMPaBHUM MOMEHTOM Y TIpolleci peai3alii
HAayKOBOI'O MiJXOAy JO IUIaHyBaHHA. BOHM MNOKIMKaHI CHPHUATH HiABUILEHHIO
e(eKTUBHOCTI IUIAHYBAaHHSA 1 TUM CaMHUM CIy)XaTh LUIAM MPaBUIBLHOI OpraHizallii
IIJIAHOBOTO MPOLECY.

Jlo npUHLMMIB MJaHYBaHHS, Ha SIKI HalYacTille 3yCTPIiYatoThCs MOCUIIAHHS Y
crenliajgbHIi JiTepaTypi, MOXKHA BIJHECTH:

IpyHUMI WiJILOBOI CIPIMOBAHOCTI.

Bin Bumarae, mio6 nepes TUM K TPUCTYMUTH J0 MPOIECY IUIAHYBaHHS, OyJu
YiTKO CcPOpMYNbOBaHI I[N, SKUX HEOOXITHO OCSATHYTH, 1 BU3HAUYE€HA YEProBICTh
iXHBOTO BWKOHAHHS, TOOTO TOBHMHEH 3M1MCHIOBATHCS BHUOIp IIJIeH, a TOTIM BXKe
OOTpyHTYBaHHSI MOXKJIMBOCTEH IXHBOT peai3aiiii.

IpuHuun yyacri.

BiH BHXOIWTH 3 MOCTYyNaTy MNOpo Te, IO HAWBaXJIMBIIIUM HPOAYKTOM
IUIAaHYBaHHSI € HE caM IUIaH sSIK TaKWil, a Ipolec IUIaHyBaHHS. Take TBEpIKEHHS
IPYHTYETBCS Ha TOMY, IIO y4YyacThb Yy MpOLECl IUIAHYBaHHS CHpUS€ MOCTIHHOMY
MIJBUILIEHHIO TpalliBHUKAMH PIiBHA iX KBamiikarii, 3a0e3reuye OUIbII TOBHE
PO3yMIHHSI €KOHOMIYHUX HACJIJIKIB TUX YU IHIIUX PIlIeHb, POPMye HOBI HABUUKH 1
3HaHHS. PO3MIMPIOIOYM MOMKIIMBOCTI OKPEMHUX MpallIBHUKIB, IUIAHYBAHHS IT1JIBUILLYE
THUM CaMHUM 1 MOKJIMBOCTI OpraHizaiii B I[JIOMYy y BHUpPIIIEHHI OLIbII CKJIAIHUX
3aBAaHb.

[InanyBaHHS, 3aCHOBaHE HA MIPUHIIUII Y4acTl, HA3UBAIOTh NAPTUCUIATUBHUM.

IIpuHuun 6e3nepepBHOCTI.
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Bin mepenbavae opraHizalifo MAaKCHMaJbHO YacTO MOBTOPIOBAHOTO IPOIIECY
IUIAaHYBaHHS, SIKMA OW ONTHMAadbHO JIO3BOJISIB pearyBaTd Ha 3MIHM YMOB
Xa3siiHyBaHHs, 10 BiIOyBalOThCAd (TOOTO TOBMHHA 1CHYBaTH IMKJIIYHICTD
ruianyBaHHs). Lle moB'sa3aHo 3 THM, 110 HEBU3HAYEHICTh 30BHINIHHOTO CEPEOBUIIA 1
MOXKJIMBICTh TIOSIBU (DaKTOPIB, K1 paHillle HE MPOTHO3YBAJIUCS, UM 3MiHA CTYIICHS
iXHBOTO BIUIMBY POOJATH HEOOXITHHUM TOCTIMHE KOPUTYBaHHS OIIIHKH OYIKYBaHb
bipmu.

Sk OGaunMmo, peamizailisi MPUHIUIIB IIJIECIPIMOBAHOCTI M Oe3mepepBHOCTI
BUMara€ TOCTIHHOTO aHadi3y MIHJIMBOI CHTyallli, KOHTPOJIO (MOHITOPHUHTY)
IUTAHOBUX TOKA3HUKIB 1 BU3HAYEHHS HOBUX OPIEHTUPIB 3 YpaxyBaHHSIM MOXJIMBOI
3MIHM peaiiil 30BHIIIHKOTO 1 BHYTPIITHROTO cepeaoBuIa. BimMoBa BiJ HEyXUIHHOTO
BUKOHAHHSI BUMOT MPUHIUIY O€3MepepBHOCTI, TOOTO BEJCHHS IUIAHOBOI MisITBHOCTI
«B1JI BUIIAJKY JI0 BHUIAJKY» 3HIKYE €(DEKTHUBHICTh IUIAHOBOI AISUTBHOCTI 1 IMiJIBUIILYE
PU3UK BUHUKHEHHS BTpAT Y BUIJISLI1 30UTKIB YU HEAOOTPUMAHOTO JIOXOY.

IIpyuHIUI CUCTEMHOCTI.

[e#t mpuHIMIT BUXOAUTH 3 TOTO, IO TUIAHYBAaHHS B OpraHi3ailii IOBUHHO MaTH
CUCTEMHMI XapakTep, TOOTO mependayvaeTbesi, MO OyAb-siIKa €KOHOMIYHA CUCTEMa
MICTUTh CKJIQJIOBI e€leMeHTH (MAPO3JUIN), sKi, OyJydd YacTHHOIO ITI€l CHUCTEMH,
MOBMHHI MaTH 3arajbHy OpIEHTAII0 MOBOKEHHS (IISJILHOCTI), 3aCHOBaHYy Ha
BHUKOHAHHI 3arajbHUX IIJIEH.

VY mporeci BHYTPIIIHBOTO IJIAHYBaHHSA (PIpMU L€ NPHUHIMI PEani3yeThCs
Yyepe3 KOOPAUHALIII0 Ta IHTETPaliio AisIbHOCTI €JIEMEHTIB CUCTEMH.

KoopauHaris - e B3aemMoiig 00'€KTIB IJITaHYBaHHS OJTHOTO PIBHS YIPABIIHHS.

InTerpania - ue B3aeMoaiss 00'€KTIB IUIAHYBaHHS PI3HUX PIBHIB YIPABIIHHS
(3aBof - eX - AUTHHULISA).

HeoOxigHicTh 3a0e3nedeHHs KOOpAMHALII Ta IHTErpamii B JISJIBHOCTI
M1PO3ALIIB MANMPUEMCTBA 00YMOBJIEHA TAKUMH MPUIUHAMMU:

v/ T0-TIepIIIe, PHHIIMIT XOJIi3MY BUXOAHUTH 3 TOT'O, II0 JisSUIbHICTh KOJHOTO
miapo3auty ¢GipMyd HE MOXKHA TUIAHYBaTH €(PEKTUBHO, SIKIIIO POOUTH I1e
HE3aJIeXKHO B1JI IHIIKUX 00'€KTIB TUIAHYBAHHSI IAHOTO PIBHS;

v’ 1o-apyre, y mporeci poOOTH OIHUX IIAPO3IiIIB MOKYThH 3'SBISTHCS
pe3ynbTaTH, SIKI MOXKYTh OyTH KOPUCHUMH JIJIsl IHINUX Tiapo3auts. Lle
JI03BOJIsIE BAKOPUCTOBYBATH iX (hipMi B LILJIOMY;

v’ T0-TpeTe, peasi3youn MPUHIMIT XOJIi3My B YaCTHHI KOOPIMHAILII1, MOKHA
VHUKHYTH JyONIOBaHHS BUTpAT, 3a0lIaJKyBaTH Ha BUTpaTax,
MOB'SI3aHUX 3 TIOCTAYaHHSIM;

v’ T0-4eTBepTe, KOXHHUM «IPUBATHUI» IUIAaH MOBUHEH (HOPMYBATHCS
BUXOJAYM 13 3arajbHOi cTpaTerii kKommasii. Taki MjaHu MarOThb OyTH
YaCTHMHOIO 3arajlbHOro IUIaHy OUIbII BUCOKOTO pIBHS, TOMY IO BCi
MJIaHU TIAPO3IIIB — II€ HE MPOCTO CYKYMHICTh MEXaHIYHO 310paHuX
JOKYMEHTIB, a IXHSI B3a€EMO3aJIe)KHA CUCTEMA.

3po3ymifio, 1O MPpO 3AIMCHEHHS IHTErpallii Ta KOOpJAWHAIlI MOXKE WTH MOBa
TUTBKH B TOMY BHITQJIKY, SIKIO JJIS IIbOTO € YMOBH (ICHY€ TUIAaHYBaHHS B KOKHOMY
CTPYKTYPHOMY TIIPO3/AUJII 1 Ha KOXXHOMY PiBHI, MIIPO3AUIA B3aEMO3aJIEKHI, TOOTO
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MaloTh TOYKH JOTHUKY B cdepi oprasizamii IisiIbHOCTI, BUKOPHUCTAHHS PECYypCIB,
«3aB's13aH1» TEXHOJOTTYHO OJIUH 3 OJTHUM).

IIpuHOUI THYYKOCTI.

[leit mpuHIMIT BUMarae, mo0 y Mpoleci po3poOKH IUIaHIB 3a0e3nedyBaiacs
MOKJIMBICTh 3MIHIOBAaTH OOCSTH BUPOOHHUIITBA (HABITh CHPSIMOBAHICTh JISIIBHOCTI) Y
3B'S3KYy 31 3MIHOIO OOCTaBHH, TOOTO MOBHMHHI OyTH mependaydeHi MexaHI3MH, M0
Ha/jaBaiy O MIaHAM 1 caMOMY MPOIIeCy IJIaHYBaHHS MOJIMBICTh ajamnTailii 10 YMOB
BHYTPILIHBOTO 1 30BHIITHHOTO CEPEIOBUIIIA.

IIpuHIMII TOYHOCTI.

Lle#t mpuHIMI BUMarae, mo0 1miaH CKJIaJaBcs 3 TAKUM CTYIEHEM TOYHOCTI, 10
Oyna 6 cyMicHa 3 HaBUCJIOIO Haa (GipMOrO HEBIOMICTIO. JleTamizalist 1 KOHKpEeTH3aIlis
IJ1aHIB TTOBMHHA OyTH B MEXaxX pealbHUX MOXJIMBOCTEH, 10 Jae iHdopmaris mpo
30BHIIIHE 1 BHYTPIIIHE CEPEIOBUIIE B INITAHOBOMY IEPIO/IL.

3.2. @opmyBaHHs iH(popManiiiHOTO NMOJs Oi3HeC-TUIaHy

[Ipouiec  po3poOku  Oi3Hec-TUIaHYy  PO3MOYMHAETBCS 3 (OpPMYyBaHHS
1H(pOopMaIitHOTO T0JIs1, TOOTO 31 30MpaHHs 1H(OpMaIIii 1110/10 MailOyTHHOTO O13HECY.

Indopmauniiine nmose Gi3Hec-MJIAHY - 1€ CYKYNMHICTh JOKYMEHTIB UM JaHHUX
MPaBOBOTO, TOJITUYHOTO, EKOHOMIYHOIO, KOMEpPIIHHOI0, HAayKOBO-TEXHIYHOTO,
30BHIIIIHBOGKOHOMIYHOTO Ta  COILIAJBHOTO  XapakTepy, sKi  3a0e3medyroTh
1H(popMaiiiHI TOTPeOr NiAIPHUEMIIS B IPOLEC] ONPALFOBaHHS O13HEC-TUIAHY.

Ska KOHKpeTHO 1H(opMalis HeoOXiAHA MIANPUEMIIEB] A1 PO3poOKU Ol3HEC-
iany?

[TignpueMHUIBKA 1/1€5, BTIIEHA B OyAb-sIKIA NPOAYKIIli, MOXEe OYTH YCHIIIHOIO
JUIIE TOJI, KOJU ISl MPOAYKIlISl 3HAWE CHOXKMBaya. 3a YMOB PUHKOBOI €KOHOMIKH
CIIO’)KMBa4YaM HEMOXJIMBO TMPOAATH TOBap, SKWA BOHM HE XOYYTh KYITyBaTH.
Od4eBUIHUM € I TPOTUIICIKHE - JIETKO MPOJIATH TE€, YOTO JIFOJAHU 0aXaroTh 1 0 MOXKYTh
kynutu. Came Jj1s bOTo 30MparoTh MAPKETUHTOBY 1H(OpMaIlito, To0To iHbOpMaIlito
po:

v’ NOTEHI[IMHUX CIIOKUBAYIB MPOAYKINI MaiiOyTHEOro Gi3HeCy, IXHi 3aIUTH
1 He3a10BOJICHI MMOTPEOH;

v/ TexHiuHi, eKCIUlyaTalifiHi Ta CHOOXWMBYi SKOCTI aHAJOTIYHUX BHIIB
IPOYKIIIi 1 IIHA HAa HUX;

v’ 0COOIMBOCTI ITPOCYBAHHS JaHOI IPYIH MPOAYKINI HA CIIOKUBYHN PUHOK,
1HII1 BITOMOCTI, 10 XapaKTEPU3yIOTh PUHOK MalOYTHHOTO O13HECY.

Panime HiXXK BUWATH 3 TOBapOM Ha PHUHOK, TOBap HEOOXIJHO CHOYATKY
BUTOTOBUTU. HacTo npuBabiivBa 3 MapKETUHTOBUX MO3HUIII MIANPUEMHHIIBKA 175
HapaXKAEThCA HA HE3J0JIaHHI MEPEIIKOAd BUPOOHUUOTO XapakTepy, SK OT: Opak
HEOOX1IHOI CHpPOBMHM ¥ MaTepiaiiB, MalllMH Ta YCTaTKyBaHHSA, POOITHHKIB 1
CHEeIANICTIB BIAMOBIMHOI KBamidikarii Tomo. Tomy 30upaHHS BUPOOHUYOT
iH(opMarii (TeXHOJIO0TisI BUPOOHUIITBA JAaHOT MPOYKIIi, MAIlTUHU ¥ yCTaTKyBaHHS,
CUpPOBMHA W MaTepiaiM, CHEIIaJbHOCTI Ta KBamidikaiis poOITHUKIB, moTpeda y
BUPOOHUYMX IUIOIIAX), YCTAHOBJCHHS KOHTAKTIB 1 TIPOBEACHHS TOMEPEIHIX
MEePEroBOPIiB 3 MOTEHIIMHUMH TOCTaYaJbHUKAMUA Ta TApTHEpPaAMU MO BUPOOHUYIN
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Koomepallii € HeOOX1THUM efleMeHTOM (OopMyBaHHS 1H(pOpPMaLiifHOTO Moist Oi3Hec-
I1aHy.

3aBIaHHs MIANPUEMIS MOJISATAE HE JUIIE B TOMY, 100 BUTOTOBUTH 1 JJOBECTH
CB1#l IPOAYKT JI0 criokuBaya. 3po0UTH 11e Tpeba Tak, 100 OKYNUTHU BC1 BUTPATHU HA
BUPOOHUIITBO Ta peajizalilo MPOAYKTY Ta Ile ¥ OoTpUMaTH MEeBHUNU NPUOYTOK.
[nakme mianpueMHUIIBKA 171ed NPOCTO HE Mae€ MpaBa Ha peamizaiiio. 3 LbOTro
NOTJISIYy MIANPUEMIS 1HTEpecye Takoxk 1 (iHaHcoBa iH(opmalis (piBeHb
peHTabeNIbHOCTI aHAJIOT1YHOT MPOAYKINi, HEOOXIAHUI CTApTOBHI KarmiTall, moTpedu
B KOPOTKO- Ta JIOBFOCTPOKOBUX KpEAWUTax, OCOOJMBOCTI pyXy TOTIBKH,
OTOJaTKyBaHHs, CTpaXyBaHHs TOIIO).

3 MOrNAay CUCTEMHOTO MiAX0ay OyAb-sKUN MiANPUEMHUIBKAN MPOEKT - 1I€
BIJIKpUTA CHCTEMA, SIKa MO>KE 1ICHYBaTH 32 YMOBH aKTHBHOI B3a€MO/I1i 3 HABKOJIUIIIHIM
ninoBuM cepemoBuiieM. lle o3Hadae, mo ycmix peamsaiii MiIITPUEMHHUIILKOTO
IPOEKTY OaraTo B YOMY 3aJie’KaTUME BiJ] TOTO, SIK BAAJIO BiH Oyjie MPUCTOCOBAHUH JI0
peanbHOi aAificHocTi. OTXe, AJig ompaioBaHHs Oi3HEC-TUIaHy HEOOXiJAHA TaKOoXK
iH(dopMaIliss Mpo 3aralbHOCKOHOMIYHI M raiy3eBi (pakTOpH, IO BIUIMBAIOTH Ha
Mpoliec peaizallii MiANPUEMHHUIIBKOTO TPOEKTY (3aralbHOCKOHOMIYHA CHUTYyallis,
COIllaJIbHI Ta MOJITUYHI YMOBH, 3aKOHO/IaB4l OOMEKEHHS, CIPUATIIUBI MOXKIUBOCTI 1
3arpo3u, TeHJICHIIII PO3BUTKY rajy3i).

Takum 9yrMHOM, 3yCHIUIA TIAIPHUEMIIS B Tipoiieci popmyBaHHs iHPOpMaIiHHOTO
noyist  OI3HEC-TUIaHy MaroTh OyTH 30CEpE/KEHI B OCHOBHOMY Ha IMOUIIYKY
MapKETUHIOBOi, BAPOOHNYOI, (DIHAHCOBOI Ta 3arajbHOCKOHOMIYHOI 1H(OpMaIi.

[Tpu pbOMy MIANPUEMITI-TIOYATKIBII 3a3BUYall HE MAIOTh JOCTATHIX KOILUTIB JJIs
MPOBEJCHHS MApKETHHTOBUX, HAYKOBO-TEXHIYHUX Ta 1HIIUX AOCIIIKEHb 3 METOIO
OTPUMaHHS HaWOLIbII O0’€KTUBHOI NEpBUHHOI 1H(popMalii. TomMy OCHOBHUMHU
JpKepenaMu 1H(opMarlii 11 onpaitoBaHHs O13HeC-TUIaHy, K MPaBUIIO, €:

v/ BIACHUI JOCBiJ MPAKTUYHOL HisIILHOCTI;

v’ Ge3mocepenni KOHTaKTH 3 MaiOyTHIMU CTHIO’KMBaYaMU,
MoCTavyajbHUKaMH, TOPTOBUMH areHTaMu;

v/ BiZIOMOCTI PO KOHKYPEHTIB, sIKi OTPUMYIOTb, 30Mpat04n BCi HasBHI JaHi
PO HUX, KOHTAKTYIOUH 3 IXHIMH MpalliBHUKAMH,

v/ cratrcTHYHA iH(OPMAIIis PO CTaH i TEHIEHIT PO3BUTKY ramysi (cepu
MalOyTHBOI JISITLHOCTI);

v/ NIOTOYHI aHATITHYHI OTJISAN EKOHOMIYHOI Ta PUHKOBOI CUTYallii;

v’ peknamHi Matepiany, iH(GOpMaLiiHO-KOMEPLIAHI MaTepiald BUCTABOK,
APMapKIB Ta HAYKOBO-TIPAKTUYHUX KOH(PEPEHIIIH;

v’ ny0uikartii 3 MUTaHb M AMPUEMHHUIITBA TOIIIO.

KopucHum € Takoxx caMocCTiliHe OMUTYBaHHS OTEHIIIITHUX CIIOYKHUBAYIB.

[{inHicTh Ol13HEC-TUIaHy 3aJIeKUTh BIJl KOPHUCHOCTI iH(dopmalii, sKy BiH
Mmictuth. KopucHa indopmaitis BIAMOBIAHO O BIJOMOTO B MEHEIKMEHTI MPUHITUITY
Jlxoliroy He Moke OyTH OTpMMaHa 3 MOBEPXOBUX YW HEMPaBIUBUX BIJOMOCTEH
(«cMITTSI TaM — CMITTA TyT»). TomMy B mporieci ¢popMyBaHHS 1HPOPMAIIHHOTO TOJIS
Oi3Hec-TIaHy OCOOMMBY yBary 3BepTalOTh Ha SKICTh 0a30BOi  iH(opMaIrii.
OcCHOBHUMU MTOKa3HUKAMH SIKOCT1 1H(GOpMAaIlil BBaKAIOTh:
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1) 00’exTUBHICTL (IHTETpaJIbHUA IOKA3HUK, IO IOEJIHYE OI[IHKA TIOBHOTH,
TOYHOCTI Ta HECyNnepewIMBOCTI 1H(popMmarlii);

2) aKTyaJIbHICTh (BIIIOBIIHICTh KOHKPETHHM iH(GOpMaIiHIM ToTpebam);

3) cBO€UacHICTh  (3MATHICTH  3aJ0BOJIBHATH  iH(OpMaIiiHi MmoTpeOu B
NPUWHATHUHN I BAKOPUCTAHHS TEPMiH);

4) KOMyHIKaTHBHICTb (3pO3yMUIICTh TUISt B1JIMOB1THOTO cy0’ekTa
TOCITO/IapIOBAHHS );

5) Hao4YHICTh (OYCBUIHICTB).

Boanouac indopmariiiine mosie Oi3HEC-TUTAaHY HE MOXKE CKJIAIaTHUCS TUTBKH 3
dakTuyHOi 1HpOpMalli. byap-ike mependadeHHs MailOyTHBOTO, y TOMY YHCIl U
po3poOka Oi3HEec-TUTaHy, 3aBXKIM XapaKTEPU3YEThCS TIEI0 YW 1HIIOK MipOIO
HeBU3HaueHOCTI. HaBiTh Haimimmmii Oi3HeC-IJIaH 3aBKIU IPYHTYEThCS Ha TMEBHUX
MIPUIYIIEHHSIX CTOCOBHO MOXKJIMBHX OOCSATIB MPOJAXY Ta iX AMHAMIKH, MOMJIMBUX
I[IH Ha TPOIYKI[it0 Oi3HEeCy, YaCTKM Ta MICTKOCTI pHUHKY Tomio. KokHe 3 Takux
MpUNYIIEHb Tpeba CTHUCIO, ajie YITKO OXapakTepu3yBaTuh B Oi3Hec-TulaHi. TuTbKH
MICTISL PETENIbHOTO aHaJli3y TaKuX repeadadeHb 1 MPUITYIICHb MOTEHIIIHI 1HBECTOPH
Ta KPEUTOPU 3MOXKYTh OLIIHUTH PIBEHb IXHbOI KIMOBIPHOCTI

3.3. CTuiicTuka Ta opopmiieHHs Oi3HeC-TIIIaHy

bi3Hec-naH - e CBOEpITHUI peKkJIaMHUI TOKYMEHT, Ha MiJCTaBl IKOTO MOKHA
3pOOUTH BUCHOBKH HE JIMIIE MPO Oi3HEC, a i Mpo HOro BIaCHUKIB. TOMY BaKJIMBUM €
SIK 3MICT, TaK 1 30BHIIIHIN BUTIs O13HEC-TIIaHY.

bizHec-tnaH, Kk 1 OyJIb-AKUM IHIIWKA JTOKYMEHT, MiJJIAra€ MEBHHUM BHUMOIam
1010 CTUJTIO HAITMCAHHS:

1) Gi3Hec-IaH Mae OyTH CTHCIHMM, IMPOCTUM, alie aJeKBaTHO PO3KPUBATH
CYTHICTb MIANPUEMHULIBKOrO TpoekTy. Jlig OLIbIIOCTI HEBEIMKUX
npoekTiB (s peanmizamii kKoTpux moTpioHo a0 500 THC. TpH..), SK
CBITYUTH TMpaKTUKa, 00csaru Oi3Hec-TaHiB oO0MexyrThess 20—25
CTOpiHKaMH. B 1HIMX BUMagKax Mae OyTH MIATOTOBJICHUHN JOKIa HIIINAN
Oi3Hec-TuIaH. Y OI3HEC-TUIaHI PEKOMEHAYEThCS YHUKATH >KapTOHHUX
BHpAa3iB, CyTO TEXHIYHOTO OMHCY MPOAYKIIii, onepairiii, mpoieci. Cif
BUKOPUCTOBYBAaTH  3arajbHOBiOMI TepMmiHHM; 1H(popmario Tpeba
BUKJIAJIATH B JIIJIOBOMY CTHIII, aJie IKOMOTa JTIOCTYITHIIIIE;

2) Oi3Hec-TuIaH Mae OyTH (YHKIIIOHAIEHUM, TOOTO MICTHTH JIUIIE KOPUCHY
iH(popmarlliro, fSKa MIKaBUTh ab0 MOXKE 3alllkaBUTH 4YuTaya. 3a
HEOOXIJTHOCTI J0JAaTKOBA, MOSACHIOBAJIbHA, NTEPBUHHA 1H(POpPMALIIS MOXKE
OyTH BUHECEHA B 10AAaTKHU (00CAT 10JaTKIB HE OOMEXKY€ETHCA);

3) Oi3Hec-TUIaH Ma€ CIHMPATUCS Ha peaicTHyHi npunyileHHs. [IporHosu ta
nepenOayeHHs (SK HaHOUTbII «BPa3jMBa» YacTUHA Oi3HEC-TIAHYyBaHHS)
Tpeba OOTPYHTYBAaTH ¥ TMIAKPINMUATH TOCWIAHHSIMH Ha TEHJCHINI Ta
NPOMOPLIT PO3BUTKY ray3i, Ha MPOBEIEHI AOCIIIKEHHS PUHKY, Ha JTOCBIJ
JUSUTBHOCTI KOHKYpEHTiB Tomio. JloBipa 10 Oi3Hec-TuiaHy MoOxke OyTu
CEpHO3HO TiAipBaHa, SKIIO 3alUIJaHOBaHI B HBOMY BIAXWICHHS BIJ
CepeTHbOTATY3€BUX MMOKA3HUKIB HE MAIOTh JJOCTATHIX ITiJICTAB;
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4)

5)

6)

Oi3Hec-TUIaHy  MPOTUINOKA3aHWK  3aiiBUil  omTuMisM.  bynb-ske
NPUITYIIEHHs B Oi3HECI Jla€ «Ha BUXOMI» KiJbKa pE3yJbTaTiB - BiJ
HAWTIpIIOTO [0 Haiminmoro. Y mpoueci Oi3Hec-TlaHyBaHHA Tpeda
OpIEHTYBATUCS Ha HAWTIpIIMNA pe3yJIbTaT, CTBOPIOIOYM B TaKUU CITOCIO
MIeBHUH 3amac «MIIHOCT1» O13HECY;

Oi3Hec-TuIaH Ma€e OyTH JICTKUM JIJISl CIIPUHHATTS, YITKUM Ta JIOTTYHHM;
TakuM, 100 y HBOMY MOXXHa OYyJ0 IMBUIAKO 3HAWUTH TOTPIOHY
iH(popmario. OTxe, y CTpYKTypi Oi3Hec-Tulany TpeOa BUAUIATH PO3ALIN
Ta naparpadu;

Oi3Hec-TIaH Mae 3a0e3neuyBaTH OXOpOHY KOH(imeHIiHHoi 1HpopmMarii
npo (ipmy Ta i AisUTEHICTB. J[s 1IHOTO MOXKHA JKOPCTKO KOHTPOJIIOBATH
cepy HOro pO3MOBCIOKEHHS a00 CKIACTH OKPEeMHUH JOAATOK, SKUH
MICTUTHME BCIO KOH(QiAEHIIHY iH(popMarito 1 Oyae AOCTYNMHUN TUTbKU
TUM, KOMY TpeOa Taky iHGOpMaIllIO 3HATH.

[cHyIOTH TakoX 1 MEBHI MpaBuiia TEXHIYHOTO oopmieHHs O13Hec-Tuiany. Taki
npaBuia nepeadavyaroTh:

v
v
v
v
v

HAsIBHICTh TUTYJIBHOTO apKyIIla;

HAsIBHICTh CTOPIHKH 3MICTY;

PO3MIIIIEHHS PE3IOME Ha MOYaTKy Oi3HeC-TIIaHy;

pPO3MIIIEHHS B KiHII O13HEC-TIaHY JOJATKIB,;

HAsBHICTh NPHUMITOK Ta TOCWJIaHb Ha JKEpeda BUKOPUCTAHOL
1H(popmari.

®opma THTYJIBHOIO apkyma. Ha TUTYyIpHOMY apKylli 3a3HAYa€ThCS:

AN

ANANANANY

NOBHA Ha3Ba QipMu;

aapeca GipMmu;

TenedoH Gpipmu;

npi3BUINa (Ha3BU), TUTYJIH, aApecu, Tele(OoHN BIACHUKIB (3aCHOBHHUKIB)
ipmu;

BIJIOMOCTI II0JIO XapakTepy Ta cepu O13Hecy dipMmu;

BIJIOMOCTI MpO 3arajibHi (iHAHCOBI MOTPEOU;

BKa3iBKa Ha KOH(D1ICHIIHICT O13HEC-TIIaHYy;

MICSIIb Ta PIK CKJIaJIaHHs O13HEC-TUIaHY;

Mpi3BHINA aBTOPIB O13HEC-TIIAHY.

Ha tutynpHOMY apKylii He TOBUHHO OyTH 3aliBUX MOJAPOOHUIIb.

Odopmaennss 3micty. bi3Hec-mian Tpeba MNOAUIUTH HA PO3AUIM  Ta
naparpadu. ToMy 3a TUTYJIBHUM apKyIlleM HABOJUTHCS 3MICT, IKMl MICTUTh MEPEIIiK
po3auiB, maparpadis, TabJIUIL Ta IHIIOTO UTFOCTPATUBHOTO MaTtepialy, T0JaTKIB.

Odopmisitoun  Oi3HEC-TUIaH, HEOOXIJHO  KOPHUCTYBATHUCS  MOCIIJOBHOIO
CUCTEMOIO0 HyMepallli CTOPIHOK Yy Mexkax AokymeHTa. [Ipu 1boMy pexkoMeHAyeThCs
JOTPUMYBATUCS TaKUX MTPABUJI:

1)
2)

3)

TUTYJILHUM apKyIll HE HYMEPY€EThCS;

CTOpIHKa 3MICTy HE HYMEpPYEThCs (SKMIO i1X KUIbKA, TO BOHH
HYMEPYIOThCSI pPUMCHKUMHU LU (PpamMu);

OCHOBHI PO3/ILTH HYMEPYIOThCS apaOchkumu 1udpamu 1,2, 31 1. 11.;
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4) nmonmaTKy TO3HAYAIOTHCS BEIMKUMHU Jiitepamu A, b, B 1 T. 1., Hanpukiaz
«JlogaTtok A»;
5) cropiHkH g0oaaTKiB HyMepyroThes Tak: Al, A2, A3; b1, b2, B3 i T. n.

Cxuaganns pe3ioMe. bizHec-TiaH po3nmouMHAEThess 3 pestome. Pestome
BIJIKpUBa€ Oi3HEC-IJIaH, ajie CKJIAJaloTh WOT0 TUIBKM IMICHS TOro, SK HamMCcaHo
OCHOBHI PO3/ILJIK O13HEC-TUIaHY.

["onoBHE 3aBAaHHS pe3lOME - MOKa3aTu, 10 MiANPUEMELb T0Ope YCBIIOMIIIOE
OCHOBHI TIOJIO’KEHHS O13HEC-TINIaHy Ta 3JaTHUH YITKO i JIOTTYHO iX BUKJIACTH. 3aHATO
JeTalbHE Ta BEJIMKOTO OO0CSTY pe3loME Ba)XXKO YHMTATH. 3aHAATO CTUCTE - MOXKE
CTBOPHUTH HEaJIEKBATHE ySIBICHHS PO Oi3Hec.

Pesrome - 11e KopoTkuii (1-2 CTOPIHKH) OTIIS MiIPUEMHHUIILKOTO TTPOSKTY, HOTO
KITFOUOBMX, HAHOUTBII BOXKJIMBUX Ta 3HAYYIIWUX ACIEKTIB, 3MaTHUX MPUBEPHYTU yBary
MOTEHIIITHOTO 1HBECTOpa Ta 3alHTEpPeCyBaTH WMOTr0 B JANbLIOMY JETAIbHIIIOMY
BHUBUYCHHI O13HEC-TIJIaHYy.

DaKkTUYHO PE3IOME € IPaHUYHO CTUCIIOK BepCiero Ol3HEC-IJIaHy, HE BCTYIIOM
710 HbOTO, a HIOW «TIOBIIOMJICHHSIM PO HAMIPUY.

CxitajiaHHs pe3ioMe - BOKIMBUN Ta BIAMOBIJATBHUIN €Tall 3aBepIIeHHST poOOTH
Haj  OizHec-rutaHoM. [loTeHIiliHI  1HBECTOpU  OTPUMYIOTH 0OaraTo  pi3HHUX
MIIIPUEMHHUIIBKUX MPOEKTIB. BoHM, sIK MpaBMIIO, CIOYATKY YUTAIOTh PE3IOME 1, SKIIO
BOHO iX HE€ 3alliKaBWwiIoO, OI3HEec-TJIaH Jaji He po3risigarTs. Tomy pe3tome
000B’S13K0OBO:

1) mae OyTH HamucaHe Tak, 00 MaKCUMaJIbHO 3aIliKaBUTH B O3HAWOMIICHHI
3 O13HEC-TIIaHOM;

2) Ma€ JIaTH 4YUTA4YeBl JOCTATHBO YITKE YABICHHS TMpPO IUTAHHS,
JeTalbHIIIEe PO3IVISIHYTI B OCHOBHIN YacTHHI O13HEC-TUIaHYy.

Ha mpaktuiii pe3rome CKliagaroTh, BUKOPUCTOBYIOUH B)KE HAIHMCAHYy OCHOBHY
4acTUHY Ol13HEC-TIaHy. 3 KOKHOTO HOTO pO3/iTy BUOMPAIOTH HAMOLIBIN CYTTEBI Ta
«ICKpaB1» aCMEKTH MailOyTHHOTO Oi3HECY.

Buknan marepiany B pe3tome, SIK TPABWIO, TTOYUHAETHCSA 31 CTUCIOTO OIUCY
KOHIICTIIIIi MPOTIOHOBAHOTO OI3HECY Ta YHIKAIbHUX XapaKTEepUCTHK GipMu, sKi
JaayTh 3MOTY 3aJIOBOJIBHUTH TMOTpeOU MaWOyTHIX KIIEHTIB 1 3a0€3MeduTH
JTAUpyBaHHS y BiANOBIAHIN cdepi. Jlam BUKIAmalOThCs MepeBaru i nepeadadyBaHi
pe3ynbTaTH MisUIBHOCTI (ipMU B KOXHIM 3 (YHKIIOHATBHUX cdep (MapKeTHHT,
BUPOOHMIITBO, MEpCOHAN, (IHAHCH) 3 THM, MO0 OxapakTepu3zyBaTh G(ipMy SK
KUTTE3NATHY Ta YHIKAJIbHY OpPTraHi3auiio.

OpieHTOBHMI TEpesliK KIOYOBUX AacleKTiB Oi3Hecy, $KlI BHKJIAJalOThCS B
pe3toMe, TaAKUM:

v/ omnmc KOHIEMIIiT 6i3HeCy, HOro MOKIMBOCTEM, KOTpI 3a0€31euyBaTUMYTh
repeBaru Ha puHKY, Ta CTpATErii iX peasizarlii;

v’ BimoMocTi mpo UiILOBUH pPHHOK Oi3Hecy (OCHOBHI CIIOXKHBaui,
0CcOOMMBOCTI X OOCIyroByBaHHS, mepeadadyBaHi OOCSITH TPOAAKY,
YacTKa pUHKY);
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v’ VHIKaIbHI ~XapakTEpPUCTUKH Oi3HECy, HaMCyTTeBill KOHKYPEHTHI
nepeBaru ¢ipMu, SKi MaroTh Miclie a00 OyAyTh CTBOPEHI BHACIIIOK
peaiizaliii po3po0JIeHOT cTpaTerii;

v/ BIZIOMOCTI PO KOMIIETEHIII0 ¥ mpodecionanizM KepiBHMKa (ipmMu Ta
YJICHIB KOMaHIU MEHEKEPiB;

v/ ocHOBHI mepenbadyBaHi IOKa3HMKM (HiHAHCOBOI HisIILHOCTI (ipMu
(mpuOyTKOBICTh,  MEPiOJT  JIOCATHEHHS  O€330MTKOBOCTI,  TEPMIH
MOBEPHEHHS 1HBECTHIIIH TOIIIO);

v/ XapakTepUCTHKa 3arajJbHUX MNOTped y Korrax, OaxaHol ¢opmu ix
OTpUMAaHHS, TIOPSAAKY Ta HAMPSMKIB X BUKOPUCTaHHS, ()OPM ITOBEPHEHHS
1HBECTODY.

Pe3tome 3aBepiryeTbcss OCOOMCTOIO OIIHKOIO MIANPHUEMIIEM IIAHCIB Ha YCHIX
HOTO MPOEKTY.

Honarku. OnHa 3 HAWBaXJIMBIMIMX BUMOT A0 OI3HEC-TUIaHy — 1€ HOro
JaKOHIYHICT. Yepe3 Te B HbOMY IMPAKTUYHO HEMOXKIIMBO JaTH JOKJIAJIHY
iHdopMaIlito Mpo BAXKIUBI  acleKkTd MaildyTtHboro OizHecy. Jlns  1mporo
BUKOPUCTOBYIOTh JOJIATKH.

VY nopatku Tpeba BKIIOYATH JIMIIE Ti JOKYMEHTH, IO B HUX O€3MOCEpeIHbO
3alHTEPECOBaHI IMOTEHIIIWHI 1HBECTOPH YU KpeauTopu (pelra JOKYMEHTIB MaroTh
OyTH 3a3jajerip MIiArOTOBIICHI JJIi HEralHOTO TIOJAaHHSA B pa3l  IMOTpeOH
3a1HTEPECOBAHUM 0CO0aM).

[TocunanHss Ha BCl JOKYMEHTH, $IKI MICTSThCS B JI0JaTKaxX, MalwTh OYyTH
3p00JIeHI B TEKCTI O13HEC-TUIaHY.

30kpeMa B J0JIaTKU 10 Oi3HeC-TUIaHy MOKYTh BKJIFOUATHUCS: JIUCTH BiJ] KJTIE€HTIB,
IUCTpUOYTOPIB, MIAPATUHKIB, 1HPOPMALIIKHHI JOKYMEHTH (IEPBUHHI BIIOMOCTI), YrOJIU
OpEH/IM, KOHTPAKTH, IHIIl TUIH YroJl, MPECKYpaHTH MOCTAYaIbHUKIB Y1 KOHKYPEHTIB,
TOOTO BIJIOMOCTI, IIIO JIETANII3YIOTh, YTOUHIOIOTh, MOSCHIOIOTHh 3MICT OCHOBHUX PO3JILJIIB
O13HeC-TUIaHy.

Haityacriiire B 1o1aTKA BUHOCSTD:

MIEPBUHHI MaTepiaiy aHalli3y pUHKY;

cneruikarii mpoIyKIii;

peKJIaMHI MaTepiany;

CXEeMY BUPOOHHUYUX TTOTOKIB,;

CXEMY OpraHi3alliiiHOi CTPYKTYpH;

KOPOTKY clyk00By xapaktepuctuky (CV) BIAacCHHKIB 1 KIHOUYOBUX

MeHeKepIB QpipMu (HE Olblle OAHIEI CTOPIHKUA 3 OMUCOM TPYIOBOI

JISJIBHOCT1, OCBITH, 3HaHHS MpodeciiHux 0O0O0B’s3KIB, OCOOJIMBUX

YMiHb);

YTOIU OPEHIH;

TapaHTIiiHI JIUCTU BiJl OCHOBHUX KITIEHTIB, MOCTAYaIbHHUKIB, KPEIUTOPIB;

pPeKOMEHJIAIIiHI JIMCTHU, fAKI MIATBEP/DKYIOTh BHCOKY pemyTalio i

HAJIHHICTh KEPIBHUKIB (ipMU;

v’ IOpUIUYHi JTOKYMEHTH (KOIii YCTaHOBYMX JIOKYMEHTIB, KOHTPAKTiB,
yTOJl, MaTeHTIB, JIIIEH31{ TOIIIO).

AN NI N NN

AN
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Il) 3as0anna ona camocmiinnoi pooomu

A) JlaiiTe BiaNoBili HA NUTAHHS
1. CtpareriuHe miaHyBaHHS K OCHOBA YCIIIIIIHOTO JIOBTOCTPOKOBOTO PO3BUTKY
H1PUEMHUIIBKOI TISTTBHOCTI.

b) Auckycis
[TinroroBka gm0 muckycii Ha Temy: «HeoOXimHICTh Ta CKIAAHICTh TUTAHYBaHHS
M ITPUEMHHITBKOT TISUTBHOCTI B YMOBaX €KOHOMIYHOI HEBH3HAYEHOCTI.

Tema 4. XapakTepucTHKA KOHKYPEHTHOIO CepeI0BUINA TA KOHKYPEHTHi
nepeBaru nmianpueMcrea. MapKkeTHHIOBHUil IVIAH SIK CTPYKTYPHUI eJIEMEHT
Oi3Hec-IIIAHYBAHHS.

1) Ilumanns 0na camocmiitno2o onpauo6anHs

4.1. BuzHayeHHs Micii Ta popmyBaHHs Hijieii pipmu

Micis ¢ipmu - 1€ ii roJloBHE MPU3HAYEHHS, 0COOIMBA POJIb, YITKO OKpeclieHa
MIPUYMHA 11 ICHYBaHHS, SIKI B CYKYITHOCT1 ()OPMYIOTh OCHOBHI HAIPSMKHU Ta OPIEHTUPH
TUSITBHOCT1 (p1pMHU.

Micig HIOM okpecitoe Mexi 013Hecy PpipMH, AOIOMarae ysiBUTH 1 MOMJIUBOCTI
Ta BU3HAYUTH T€, Ha 110 HE Tpeba MapHO BUTPAYATH 3YCHUIIb.

Miciga ¢ipmu Ha npaktuii (HOPMYJIOETECA B MPOLEC] MOUIYKY BiANOBIAI Ha
3anuTaHHs: «SKkuM O13HecoM 3ailmaTumeThes pipma?». 3HAWTH BIANOBIIb HAa HHOTO
HE TaK IIPOCTO, SIK BHJAETHCS HA MEPIIMii MOIVIsiA. BOHa He BHYCPITYETHCS HA3BOO
KOMIIaHii, BU3HAYeHHsM ii cTaTycy abo (opmu opranisawii. Ii BU3Ha4Yae mparHeHHs
3aJI0BOJILHUTH criokuBaya. OTxe, Micito pipmu Tpeba mrykaTu 3a MexaMu Gpipmu - y
il croxuBavax, y i AisUTbHOCTI Ha pUHKY (200 CErMEHT1 PUHKY).

Busznauenns micii Mae:

v’ mo-nepire, OyTH JaKOHIYHMM, 1100 YIiTKO OKPECIMTH HANpsIMKH
TSTBHOCTI (PipMHM Ta 30CEepeUTH yBary Ha TOJIOBHOMY B JaHOMY
O13HeECI;

v’ mo-apyre, ykasyBaTH Ha TPH3HAYEHHS (GipMH 3 TOTJISAY 3a10BOJICHHS
noTped CroXuBayiB (KOHKPETHI TOBAapH, MOCIAYTM B KOHKPETHOMY
CErMEHTI PUHKY);

v/ IO-TpeTe, BKIKOYATH IIEBHI €JIIEMEHTH, IO BigOMBAIOTH OayeHHs
HiJIpUeMIIEM cBOro Oi3Hecy B MaillOyTHbOMy. TakuMmu eneMeHTaMu
MOXYTh OyTH: 4acTKa PUHKY; piBeHb NMPUOYTKOBOCTI Ta €(EKTUBHOCTI;
IHIT TOKa3HUKH, 10 (GopMyloTh o0pa3 Oi3Hecy, 0 HOTO MparHe
CTBOPUTH i ITPUEMEITD;
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v’ [o-yeTBepTe, PO3KPUBATH TiepeBard (GipMu, KOTPi BUPI3HSIOTH il 3-
MOMDK KOHKYPEHTIB Ta BKa3yOTh HOBI (JIMII, OPUTIHAJIBHIIII) CIIOCOOH
3aJI0BOJICHHS TOTPEO CMOKMBAYIB.

[TpaBmibHO chopMynboBaHa Micist GipMHU Ja€ 3MOTY 3HAMTH BIJIMOBIAI HA Taki
3aMUTaHHS:

1. SIxi ocHOBHI (TOJIOBH1) 11 JisTTBHOCTI pipmu?

2. Koro dipma obcnyrobye?

3. SIxi ToBapH QipMa MPOIMOHYE CBOIM KIIi€EHTaM?

4. Ha sikux puHKax (cerMeHTax pHHKY) jaie dipma?

5. Y yomy nossirae cnierudika GipMu 010 3a0BOJCHHS TOTPEO KIIEHTIB?

6. SIxi KOHKypeHTHI nepeBaru Mae ipma?

7. SIxi mOKa3HUKHU AiISUTBHOCTI (ipMa BBaXkae st ce0e ONTUMaIbHUMU?

Meta — me TOH KiHIEBUH CTaH, AKOro (ipMa CHOMIBAE€THCA IOCATTH Y
BU3HAYEHOMY MallOYTHBOMY; 17icaibHe YSABJICHHS MPO Oa)kaHi pe3yJIbTaTH IISUIBHOCTI
bipMmu.

VY mporeci ompaifoBaHHs crpaterii Juist (GopmyitoBaHHS el ¢ipmu, SK
MPaBUJIO, KOPUCTYIOTHCS TAKUMH TePMIHAMHU (TTOKa3HUKAMH ):

v' TIpubyTkoBicTh (00cAT mpuOyTKYy, AOXiI BiJ iHBECTOBAHOTO KaIliTay,
CIIBBITHOIIICHHS NMPUOYTKY 1 00CATY MPOJAXKY TOIIIO).

v" TIpomyKTUBHICTB, 800 €()EKTUBHICTH (BUTpATH Ha BUPOOHHIITBO OJXUHMIL
IPOYKIIi, BAPOOITOK Ha OJHOTO POOITHUKA TOILIO).

v Tlpomykimis (3MiHAa HOMEHKJIATYpH ¥  aCOPTHMEHTY IPOMYKIIii,
BUTOTOBJICHHS HOBUX BUPOOIB TOIIIO).

v PuHok (00CST MpoAaxy, YacTKa ydacTi (ipMd Ha PUHKY BIIIOBITHHX
TOBApIB TOILIO).

v BupoOHHYA TOTYKHICTH (MIPUPICT MOTYXKHOCTI MiIMPHEMCTBA B IIJIOMY
a00 MOTO CTPYKTYPHHX IiIPO3ILTIB).

v’ IlepcoHan (3HWKEHHS IUIMHHOCTI, IJBUINEHHS piBHS KBai(ikarlii,
MIOJTITITIICHHS YMOB TIpalli TOIIO).

[IpaBunbHO chopMyIIbOBaHI )11 MAIOTH OYTH:

1) KOHKPETHUMH ¥ K1IJTbKICHO BUMIpIOBaHUMU. P0O3p00isatoun 1isii B MpUIaTHUX
JUIS TAKOTO BUMIPIOBaHHS (popMax, MiANMpHEMEIh YITKO BH3HAYa€ BUMOTH JIO CBOIX
MpaIiBHUKIB, (OpMy€ MATPYHTS [JIi HACTYIHUX pIIIEHb, CTBOPIOE OCHOBY JUIS
00’ €KTUBHOI OIIHKU JAJIbIIO0I MPAKTUYHOI JIsJTbHOCTI,

2) OpieHTOBaHUMHU B 4Yaci, TOOTO YITKO BKAa3yBaTH HE JIMIIE Ha TE, YOro came, a
i konu ¢ipMa MycuTh HOCATTH. be3 1€l XxapaKTepuCTUKHU 11JII HE MOXHAa BBakKaTH
KOHKPETHHUMH,

3) pealiCTUMHUMU 1 JOCSHKHUMH, TOOTO TaKUMH, II0 HE BUXOISTh 3a MEXI
MoxJMBocTed (ipmu. Merta, sl IOCATHEHHS $KOi y (IpMH HeMa pealbHUX
MOKJIMBOCTEH, — 1€ yToIis. Bona Moxe OyTH nyke mpuBaOIuBOIO, ajie B KIHIIEBOMY
MiZICYMKY 3aBXKIY 3MEHIIY€ MOTHBAIIIO MPAIiBHUKIB, OCKUIBKH Hallepen MpHUpiKae
iXHIO JISTbHICTHh HAa HEBJIAUY;

4) y3roKEHUMH Ta B3a€MO3B’si3aHuMHU. Dipma 3aBKAM Mae KiabKa IIiIeH
JISITBHOCTI. JIoCATHEHHS OJIHI€T 3 HUX HE MOXKE 3aBa)kKaTU JOCSATHEHHIO 1HIIHNX;
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5) cdopMynbOBaHUMH THCHMOBO. TidbKM THMCHMOBO 3apikcoBaHi ITimi
3a0e3MeuyroTh JOTPUMaHHS BCiX Ha3BaHUX BHMOT 10 HHX Ta JalOTh 3MOTY
MOBIJIOMJISITH TTepcoHa GIpMHU MPO IXHIN 3MICT 1 €Talu JTOCATHCHHS.

ChopmynboBaHi 3 ypaxyBaHHAM 3a3HAYEHUX KPUTEPIiB 11l CTAlOTh
CBOEPITHUMH HOPMATHBaMHM, Ha MIJCTaBl SAKUX (ipMa MOKE OILIIHIOBATH PE3yJIbTaTH
CBO€T MaliOyTHBOI MPAKTUYHOT AiSITLHOCTI.

4.2. locninzkeHHs] pUHKY Y Oi3Hec-TIaHi

BrnachHa cripaBa MoXe i1CHYBaTH JOTH, JOKH Ma€ CIIOKHBadiB CBOET MPOAYKIIIi.
Came nmns Toro, mio0 MEpPEeKOHATH 1HBECTOPIB Y HASIBHOCTI PUHKY IJISl MPOIYKINT
GbipMHu Ta PO3KPUTH MOXKIUBOCTI ILOTO PUHKY y Oi3HEC-TIIaH1 3A1HCHIOETHCS aHai3
PUHKY.

Ile € omHMM 3 HaWCKIAAHIMIMX Y MPOIECi PO3POOKM 1 BOJHOYAC OJHUM 3
HaBaXJMBIMKX. [HIIT po3ainu  Oi3Hec-IlaHy OaraTo B 4YOMY 3ajiekaTb BiJ
pe3ynbTaTiB  JOCHIKEHb pUHKY. Hampuknan, mnependadyBani piBHI 30yTy
0e3rmocepe/IHb0  BU3HAYAIOTh MAaclITabu BUPOOHUIITBA MPOIYKIIi, YHCEIbHICTH
nepcoHany GpipmMu, po3Mipu 3aJIy4€HOr0 KamiTaty TOIIO.

VY mpotieci 1OCHIKEHHS PUHKY HEO0OX1THO 3HAWTH BIJMOBII HA Taki OCHOBHI
3alUTaHHS:

1. SlkuM € pUHOK JaHOTO MPOAYKTY B LIJIOMY?

2. XTO € OCHOBHUMH CITO)KMBaYaMH POAYKTY Oi3HeCy?

3. le Tpeba nrykatv OCHOBHY Macy CIIOXHBAYiB?

4. SIxi KOHKYpEHTH Ha PUHKY MOXYTh 3’ IBUTHCS] B MallOyTHbOMY?

[Iponeaypa HOCTHIHKEHHSI PUHKY CKJIQJIA€ThCsl 3 KIJTLKOX €TariB, MOCTIIJOBHICTh
AKX 1 BU3HA4Ya€ JIOTIKY BUKJIQAYy Marepiajly B IIbOMY MiApo3auil Oi3Hec-TulaHy. Y
HOTO CTPYKTYPI, SIK TPaBUIIO, BUOKPEMITIOIOTh TaKl CKJIAOBI:

1. 3aranpHa XapakTepuCTUKa PUHKY MIPOJIYKTY (ipMHu.

2. llinpoBuii puHOK ¢ipMHu.

3. Micrnie3HaxoKeHHS (hipMH.

4. O1iHKa BIUTMBY 30BHIIIHIX (aKTOPIB.

JlocmipkeHHsT pUHKY PO3IOYMHAETHCS 3 BH3HAUCHHS HOTO HaW3arajbHIIINAX
napameTpiB, 10 SIKUX HAJIEeXKAaTh:

a) po3Mmipu (MOTEHIlAN) PUHKY, TOOTO OYIKYyBaHI CYKYMHI OOCSTH TMPOJAXKy
JAHOT'O TOBAPY MPOTATOM MEBHOTO MEPIOAY B MEBHUX reorpadiuHuX MexXax;

0) TeHJEHIIli PO3BUTKY PUHKY, TOOTO BIAOMOCTI MPO 3pOCTaHHs (cTadimi3alio,
3MEHIIEHHS) PUHKY JaHOTO TOBapy 3a OCTaHHI pOKU 1 (aKkTOpiB, 110 BIUIMBAIM Ta
BIUTMBATUMYTh Ha LI MPOLECH B MailOyTHbOMY (HANpuUKIa, Taly3eBl TEHJEHIII],
COLIIJIbHO-€KOHOMIYH1 ()aKTOpH, YpsA0Ba MOJITHKA TOIO);

B) OCHOBHI CHOCOOM 3aJI0BOJICHHSI MOIUTY CIOXHWBayiB JAHOI MPOJIYKLI Ta
OCHOBH1 MOKJIMB1 KOHKYPEHTH.

Heramzamis iHdopmariii, 1m0 HaBOAUThCA B maparpadi «3arampHa
XapaKTEPUCTHKA DPHUHKY TPOAYKTY (ipMU», 3aJ€KUATHh B YaCTKH PUHKY, SKY
NOTPIOHO 3axOomuTH (ipMi AJI JOCSITHEHHS YyCHixXy. SIKIIO NOTeHLial pPHHKY
3HAYHUM, a TakKa 4YacTKa € HEBEJIHWKOI0, TO B OI3HEcC-IUIaHI MOXKHA OOMEKHUTHCS
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HaAWOUIbII 3aranpHOI0 iH(poOpMaliero. HaBnaku, Bumoru no aeranizauii iHpopmarii
3pOCTaIOTh 3a 301IbIIIEHHS YaCTKU PUHKY, SIKY 3aliMaThUMe POIyKIlis hipmu.

PuHOK, Ha KUl HaMaraeTbcs BUWTH (DipMa, CKIIAa€eThCs 3 KIMEHTIB. ToMy micis
BHU3HAYCHHS 3arajlbHUX IMapaMeTpiB MalOTh OyTH BCTAHOBJIEHI KOHKPETHI 00 €KTH
punky. lle mnepenbavae ineHTHdIKAIIIO BCIX MOXIMBUX CIIOKHMBA4YIiB Ta 1X
Kjacudikaliio Ha OIBII Y MEHINI OAHOPIIHI TPy Ha IMiJICTaBl Pi3HMIN B MOTpebax,
MOBEIHII, OCBITI, cTaTyci Tomo. [loia croXuBayiB Ha MEBHI TPYNMH HAa3UBAETHCS
cerMeHTali€eo puHKy. KoxHuii cerMeHT pUHKY Ma€ BiJIOBIIaTH TAKUM BUMOTaM:

1) BimOuBaTH 0cOOIMBI MOTPEOU CIIOKUBAYIB;

2) CTAaHOBHTH NPAKTHYHUH 1HTEpeC I epe0adyBaHOro Oi3HECY;

3) Oyt nocshKHUM, TOOTO 3abe3nedyBaTH peajibHi MOJKIJIMBOCTI KOHTAKTIB 3
KOYKHOIO TPYIIOIO0 CIIO)KUBAYiB,;

4) OyTH OTHOPITHMM 3a TOTpeOaMu, MPIOPUTETAMH, 3BHUKAMH, KYIiBEILHOO
CITPOMO>KHICTIO KJIIE€HTIB.

CerMeHTallll0 PUHKY MOJKHA 3/IMCHIOBATH 3a PI3HUMM O3HaKamMu. Ko
MPOJYKT O13HECY PO3paxXOBaHUN HA CHOXKHUBUMM PUHOK ((H13UUHHUX 0CI0), TO TAKUMHU
MOXYTb OyTH O3HAKHU:

a) reorpadiuHi (KpaiHa B IIJIOMY, ii OKpeMHUil perioH, 001acTh, paiioH, MICTO,
CEJIUIIE TOIIIO);

0) nemorpadiuHi (cTaTh, BiK, CKJIaJl POJUHU, HAI[IOHAJIbHICTD);

B) COLIIAJIbBHO-€KOHOMIYHI (piBE€Hb 10XO/1B, BUJ 3aHSTh, IpOodecisl, HANeKHICTh
710 TIEBHOTO KJIACy, COI[IaIbHOT TPYIIH TOIIO);

T') KyJIbTYpHI (pIBEHb OCBITH, PEJIIT1iHI IEPEKOHAHHS, CTUIb XKUTTS);

J1) OCOOMCTICHI (THUII OCOOMCTOCTI, ii X001, CTaBJEHHS 10 3aco0iB MacoBOI
1H(popMarllli, TUIY peKJIaMu TOILO).

Konu npoaykt 6i3HeCY MpU3HAYCHUI I BUPOOHUYOrO CIIOXKUBAHHS, TOJ1 B
MpoIIeci CeTMEHTAallli pUHKY BUKOPUCTOBYIOTh 1HII KPUTEPIi:

v/ TUn  mignpuemcTBa  (BUPOOHHUIITBO, pO3ApiOHA TOPriBis, ONTOBA
TOPT1BIISA, IOCIYTH);
1oro oprasizaiiifHo-mipaBoBa Ghopma;
IMKJIIYHICTE J1JIOBOT aKTUBHOCTI;
o0cAru MIHIMAJIbHOT TAPTIii MOCTABKY;
MOTHUBH, IKUMH KEPYIOThCS KITIEHTH, MPUAMAIOYH PIIIEHHS PO MOKYIIKY
(1iHa, SIKICTh, TEPMIH JOCTABKH, CEPBIC, OCOOMCTI KOHTAKTH) TOIIIO.

Jami nis BU3HAYEHHS LLJILOBOTO PUHKY (IpMU HEOOXITHO AATH MOPIBHSUIbHY
OLIIHKY MPUBAOIUBOCTI KOKHOTO 3 BUIIJIEHUX CETMEHTIB PUHKY, BUOpATU cepell HUX
TaKl, SIKi BIAKPUBAIOTh HAWJIINII NEPCHEKTUBHU AJiA (pipMH, TOOTO 3HAWTHU BIAMOBIAIL
Ha 3allUTaHHS: KWW 3 [IUX CErMEHTIB Ma€ MepUIOpsSAHE 3HaYeHHS U1 pipMu 1 yoMmy.
OniHka CerMEeHTIB PUHKY MOYE 3/I1ICHIOBATUCS 32 TAKUMU HaPSIMKAMMU:

v/ BignmoBimwicTe 1ined (ipMH MOXIMBOCTAM, $Ki BIIKPUBAIOTHCA B
CErMEHTI;

v’ cuibHI Ta caabKi CTOpoHH (ipMH CTOCOBHO JAHOTO CETMEHTa PUHKY
(pinancoBl MOXIUBOCTI (ipmu, KBamidikamis 1 pecypcu y cdepi

AN
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MapKETUHTY, BUPOOHWYHMM JOCBiA, KOHKYPEHTHI IEepeBard MPOIYKTY
bipMu TOIIIO);

v/ KoWITH, HEOOXiIHI UIs PO3POOIEHHS IPOAYKTY Ta MOT0 PeKIaMyBaHHI,
CTBOPEHHSI MEPEkK1 TOPrOBUX MPEJACTABHUKIB TOIIIO;

v’ CUIIbHI Ta ¢1a0Ki CTOPOHU KOHKYPEHTIB Ta iX MO3HIlis Ha PUHKY;

v’ nuHamika nonuTy (IIOMUT 3pOCTaE, CTAOIII3YETHCS, SMEHIITYEThCS );

v’ MOKJIMBOCTI 3aXOIUTH IIEBHY YaCTKy PHHKY.

O1iHKa CEerMeHTIB pPHUHKY Ja€ 3MOTy BHUOpaTH HaWTINIIWNA, MOTEHIINHHO
HAaUTpUOYTKOBIMKN, TOOTO 3HAUTH JUIA GipMH IIHOBY TPYIY CIIOXKHBAYiB, Ha SKY
BOHA OPIEHTYBAaTUMETHCS.

CermeHTalliss puHKY € MPUHIMIIOBO BAXJIMBUM KPOKOM Yy TPOIEC pO3pOOKH
Oi3Hec-TuTaHy. SIKIO MiANPUEMIIEB] BIOMO, XTO MHOT0 peaybHI Ta MOTEHIIHHI
KIIIEHTH, BIH MOJXE€ MPaBWJIbHO BU3HAYUTH, YOTO BOHH XOYYTh, YOMY BIJIJIaIOTh
nepeBary, BHKOPUCTaTH iXHI MIPKYBaHHS $IK OpIEHTUP [JIsi BCl€i HACTYyHHOT
MapKETHUHTOBOI J1SJIbHOCTI.

[nentudikairis MiIbOBOrO0 PUHKY € HEOOX1THOIO MIEPETYMOBOIO JJIs MPABUIILHOT
BIIMOBI/II HA MUTaHHS II0JI0 BUOOPY Miclie3HaxopkeHHs dipmu. Jlokamizaris, ToOTO
BUOIp TepuTOopii Juisi (GI3UYHOTO PO3MIIIEHHS OI3HEeCy, € JyK€ BaKIUBOIO
Mpo0JIeMOI0, OCOOJMBO JJii TOPTOBEIBHOTO, pPEeCcTOpaHHOro Oi3Hecy uu chepu
nociyr. Konu Bxke BuOpaHo Micuie aisi Oi3HeCy, TO JyKe BaXKO a00 HaBiTh
HEMOXJIMBO HOTO TNEPECYHYTH JielHle (HamaroJkeHa I1H(QpacTpyKTypa, BEIHKI
BUTpaTu). Tomy OOrpyHTYBaHHSI pIIIEHHA O[O0 MICII€3HAXO/KEHHA OI3HECy €
000B’SI3KOBUM €JIEMEHTOM Oy/b-SIKOTr0 O13HEC-TIIaHy.

Koxna cepa 6i3Hecy Mae BiacHi kputepii Bubopy micus. [Ipore cam mpoiiec
BUOOpPY OyZyeThCS 32 €IMHOIO JJISI BCIX CXEMOIO 1 OXOIUIIOE TaKl eTamu:

1) perioH kpainu;

2) 00J1acTh y perioHi;

3) HaceJIeHUH MyHKT B 00JIaCTi;

4) KOHKPETHE MiCIIe3HaXO/PKCHHS B HACEJICHOMY MyHKTI.

3 ypaxyBaHHSM OCOOJIMBOCTEW BH3HAUEHOTO IIJILOBOTO PUHKY Oi3HECY
MIAIPUEMEIb CIOYaTKy BHUOWpAE TEPCIEKTUBHUN PETiOH KpaiHW, aHali3ylouu
neMorpadiuyHy CUTyaIlll0 Ta MEPCIEKTUBH 3POCTaHHS €KOHOMIYHOTO ITOTCHINaNy B
perioHax, 301IbIICHHS I0X0/IB HACEJIEHHS TOIIIO.

Ha HactynHOMy erami B MeXaxX perioHy BUOHMparoTh oOnactk. s 1iporo
BUKOPUCTOBYIOTHCS BXKE€ 1HIII KpHUTEpIi: HAOIMKEHICTh O CIOKUBAYIB, 10 JIXKEpEl
MOCTa4YaHHsI CUPOBHHM Ta MarepiaiiB; HAasBHICTb HEOOXIAHUX TPYIOBHX PECYPCIB;
pIBEHB OIUIATH Mpalli; AIJIOBUHM KJIIMAT JJIsl PO3BUTKY caMe Takoi cepu Oi3Hecy.

Ha tpeTpomy ertami, ciparvnuch Ha OLIIHKY MICLIEBUX 3aKOHIB 1 KOHKYPEHTHO1
CUTYyallil, BHUBYEHHS MOXJIMUBOCTEH TPAHCHOPTHUX KOMYHIKalii Ta piBHA
3a0€3MeUYeHHs] KOMYHAJIbHUMH TIOCITyTaMH, MPUAMAIOTh PIIMICHHS MI0JI0 BUOOPY
HACEJICHOTO MMYHKTY.

Ha kiHmieBoMy etari 3/11HCHIOETHCS BHOIp KOHKPETHOI Jiokaizarii dipmu. [Ipu
IIbOMY BpaxOBYIOThCSI Taki (akTOpu, SK BUTpaTH Ha opeHay (mpuadoaHHS,
OYIIBHMIITBO) 1 PEMOHT MPHUJIATHUX MPHUMIIICHB; €KCIUTyaTalliiiHi BUTPATH; BapPTICTh
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KOMYHaJIbHUX TIOCTYT, 1HIII BUTpaTH (3€MENbHI MOJATKH, CTPaxyBaHHS TOIIO);
MO>KJIMBOCTI ¥ TIEPEIIKOIU AJIsl IEPEeCyBaHHs KIIIEHTIB TOMIO.

Jns  oOIpyHTYBaHHST BHOOpPY KOHKPETHOTO MICI Ha TMPaKTHIll YacTo
BUKOPHUCTOBYIOTh CreIiaabHy Marpuiipo (tadm. 4.1). Jlng noOyaoBu Marpuiii
CIOYaTKy BHM3HAYaIOTh OCHOBHI (paKTOpH, SIKI BIUIMBAIOTh HA PO3MIIIECHHS (pipMu B
neBHi cdepi OizHecy. s koxHOro 3 1ux (akTopiB, 3aJI€KHO BIJ IXHBOI
BaXJIMBOCT1, YCTAHOBJIIOETHCS TEBHHMM KOoe(illleHT BaromMocTti (cymMa KoediIli€eHTIB
Mae JOopiBHIOBaTH onuHUIll). [loTiM CKIIamaloTh MEpPeTiK MOKIUBHUX OO0 €KTIB IS
po3MilIeHHs QipMHU i BU3HAYAIOTh PEUTHUHT BIAMOBIAHOTO (hakTOpa 3a mIkajiorw Bif 1
(my>xe He3HauyHWW BIUIMB) 10 4 (qy’Ke 3HAYHWMA BIUTMB). MHOXEHHSM KoedimieHTa
BaroMOCTI Ha BCTAHOBJICHHH PEUTHUHI BU3HAUYAIOTh 3arajbHy OIUHKY Ui KOXKHOTO
daxTopa. Cyma 3arajJbHHUX OIIIHOK 3a CYKYITHICTIO (AaKTOpIB Ja€ 3MOTYy BHU3HAUYUTH
NpIOPUTETH 100 po3MitneHHs gipmu. [Ipu 1boMy cinify ypaxoByBaTH, 110 HE 3aBXKAU
JOLIJTLHO PO3MIITyBaTH O13HEC y MEBHOMY MICIII JIUIIIE TOMY, IO 1€ HalIeIIeBIIHMA
BapiaHT. Lle cTocyeThcsi pecTopaHiB, MIAMPUEMCTB TOPTiBJIl Ta MOCIYT, TOOTO TaKUX
cdep Oi3HECy, IS AKUX MICIIE3HAXO/DKEHHS € HAMBAXUIUBIIIUM (PaKTOpOM ycmixy. 3
1HIIOro OOKy, MIANpUEMEIb Ma€ YHUKATH HAJMIPHOCTEH: MPUMIIIEHHS HE TMOBUHHO
OyTH Hi 3aBEJIMKUM Ta PO3KIIIHUM, Hi 3aMaIM Ta 3aHea0anuM. [IpumimieHHs npsiMo
HE Ja€ NpuOyTKy, aje Crpuse HOro OTPUMAHHIO, CTBOPIOIOYM YMOBH JUIsl €PEKTUBHOL
pobotu. Tomy odic pipmu Mae OyTH QPyHKIIIOHAIBHO MPAKTUYHUM.

Jlo Oi3Hec-IUIaHy PEKOMEHIYEThCS BKJIOYATH JIMILE CTUCIE OOIPYHTYBaHHS
BUOOpPY KOHKPETHOro Micus Juisl (ipMu. SIKII0 Ba)kiMBE 3HAYECHHS Ma€ (I3UUHHIA
BUTJISAJT 00’ €KTa, TO JOLIIBLHO goaaTtu (ororpadii, €CKi3u, IIaH 3eMeIbHOI TUISHKA
a00 kapty micueBocTi. Taki Matepianu, K IpaBUIIO, YMIIIYIOThCS B 10JaTKAX.

BuOpaBimm koHKpeTHe Micue Uil (pipMH, MOXKHAa MPUCTYNATH 1O OLIHKH
BIUIMBY 30BHIIHIX (pakTOpiB Ha Oi3Hec. HalOuibll 3HayymIUM cepel HHUX €
KOHKYpEHIlig, Xouya cCiig OpaTd OO0 yBarm W Taki 30BHINIHI (AaKTOpH, SK
MOCTAYaJIbHUKK, JEpP)KaBHE PETyJIIOBaHHA TOILIO. YBary CIiJl 30CEpeIuTH Ha
BUSIBJICHHI ITMX (AKTOpiB, ONMUCYBaHHI IXHBOI MPUPOIU Ta HMOBIPHOTO BIUIMBY
KOXKHOTO 3 HUX Ha mependauyBanuii Oi3Hec. Omxe, y maparpadi «O1iHKa BIUTUBY
30BHIIIHIX ()AKTOPIB» MalOTh OYTH CTUCIIO BUCBITJICHI:

a) pIB€Hb KOHKYPEHIIIi;

0) MaliOyTHI JKepesia KOHKYPEHIIii;

B) 1HIII1 30BHIIIHI (PaKTOPH.

Byab-sikuii 013HEC, HaBITh TaKHi, 110 Ma€ y CBOil OCHOBI YHIKaJbHY 1J€EIO,
paHO 4YM MI3HO HATpaNWTh Ha KOHKypeHUi0. Hemapma B mNIANpUEMIIB ICHYE
npukaska: «Toro, XTo chorofHi 3a0yBae Mpo KOHKYPEHIIito, 3aBTpa 3a0y/ie PUHOK.
BaxxnmBo TakoK 3a3HAYUTH, 110 KOHKYPEHTU € HAWIINIINM, a B 0ararbox BUIMAIKAX 1
€IMHUM JI>KepesioM 1H(opMallii mpo BlIacHUi O13HecC.
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Tabmuus 4.1
Matpuus BUOOpPY Micue3HaxoakeHHs GpipMu

O0’ekT A O0’ekt b O0’ekt B

OcHoBHI (hakTopu Koedirmient
PO3MIIIICHHS BaroMocCTi

OILlIHKA
pEUTHHT
OIlIHKA

PEUTHHT

1. HaOnuxeHicTh 10
CIIOKMBayiB

2. ButpaTu Ha opeHy
(mpunbaHHs, OyIBHUIITBO)

3. ExcrmyaTaniifHi BUTpaT{

4. TpancriopTHI KOMYyHIKaIIii

5. PiBeHb KOHIIEHTpaIlii

3aranpHa OIliHKa

Micue

CrocrepexeHHsI 3a MPAKTUYHOK JISUIBHICTIO KOHKYPEHTIB JIONIOMAarae
3’dCyBaTH Ballll BJIACHI [TIE€PEBAru Ta HEIOMIKU.

Ominky BIUIMBY 30BHIIIHIX (DakTOpiB Ha €()EKTUBHICTH KOHKPETHOTrO Oi3HECy
JOLJIBHO PO3MOYATH 13 3arajibHUX MIpKYyBaHb OO PIBHS KOHKYPEHII y BUOpaHiii
chepi OizHeCy 3 METOH BH3HAUEHHS MIMCHHUX (DAKTOpIB KOHKYpEHINi 1 CIocoOiB
pearyBaHHs Ha HUX. OJTHUM 3 HAWIINIINX 3ac001B 3’sICyBaHHSI KOHKYPEHTHOI CUTYallii
€ pO3paxyHOK MaTpulll KOHKYpeHTHOro mpoduro. Bona 3aiiMae B Oi3HeC-TUIaH1 MaJlo
MICIIS, aje Ja€ 4MTa4eBl MaKCHUMyM KOPHCHOI iHQoOpMarllii mpo KOHKYPEHII0 Ha
JaHOMY IIUIbOBOMY pUHKY. IIpyu 11bOMy 10 CHUCKY KOHKYPEHTIB CJiJ BKIIOYATH HE
JIMILIE TPSIMUX, & i «IOOIYHUX» KOHKYPEHTIB (BUPOOHHUKIB TOBAPIB-3aMIHHUKIB).

3 MPaKTUYHOIO MOTJISAY ICHYE KUTbKA MPOCTUX PEKOMEHAALINA 1010 30UpaHHs
Ta y3arajbHeHHs 1H(popmalii npo KOHKypeHTIB. [lepemnoBciM moTpiOHO 3aBECTH Ha
KOXHOTO 3 HalOMMKYMX KOHKYPEHTIB OKpeMy ManKy Ta CKJIaJaTd A0 HEi BIIMOBIAHI
iH(opMaTHBHI MaTepiainu (CTarTi, pekjiaMHl OyKJIeTH, JIUCTIBKH, ¢oTorpadii, mparic-
JIMCTH, OTOJIOIIEHHS IIOAO0 HaiMy MpaliBHUKIB, PO3NPOAAXY TOBapiB ToIo). Jami
Tpeba MepiouYHO MEePErIsiIaTi HaKOMMYEHY 1H(GOPMAIIII0 3 METOIO 3’ICYBaTH, Y YOMY
MOJIATAE PUHKOBA CTPATETisI KOKHOTO 3 KOHKYPEHTIB.

[TopiBHSIPHUN aHaAMI3 PUHKOBUX CTpaTerii HAWOMMKYMX KOHKYPEHTIB
PEKOMEHYE€ThCS POBOAUTH 3a (OpMOIO Tad. 4.2.

Tabmuus 4.2
IHopiBHSLIbHMH aHAJTI3 PUHKOBHX CTPAaTerii HAUOJIMKIMX KOHKYPEHTIB

[Ilo mpornonye

YuMm npuBabioe NpoayKT (mociyra) KiieHTa’?
P poRyKT ( yra) KOHKYpEHT | KOHKYPEHT 2 KOHKYPEHT 3

1. Sxicte

2. Huspki 1inu
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[Ilo mpornonye

YuMm npuBabIIoe NpoayKT (mociyra) KiieHTa?
P ponyxT ( yra) KOHKYpEHT 1 KOHKYPEHT 2 KOHKYPEHT 3

3. llupokuii acCOPTUMEHT

4. HaniitaicTh

5. IicnsmponaxHe 00CIyroByBaHHS

6. JloctaBka

7. Micue3HaxomKEeHHS

8. Ilponax y kpeaut

9. l'apanrii

10. IIpogaxk cynyTHiX TOBapiB

Takuit anamni3 1ae 3MOry:

v/ mo-Tiepiie, 4iTKO BM3HAYMTH CHIIBHI Ta CIAaOKi CTOPOHM KOHKYPEHTIB Ta
BpaxyBaTH 1X IOMUJIKH B MPOIIECI CTBOPEHHS BIACHOTO Oi3HECY;

v’ mo-apyre, yCBIIOMHTH, B SIKHM CHOCIO MOXKHAa NOOYIyBaTH BJIACHY
KOHKYPEHTOCIPOMOXKHY PUHKOBY CTpPATETIIO.

KpiM TOro, pereiabHe CIOCTEpEXKEHHS 3a KOHKYPEHTaMH JOIOMOXE
MIIIPUEMIIEBI BUACHO YCBIJIOMUTH HEOOXITHICTh 3MIHU CBOEI PUHKOBOI CTpaTerii Ta
repeOy0BH BJIACHOI JISTTBHOCTI.

bBinpmiicTe pUHKIB, SIK CBIMYUTH MpaKTHKa, repeOyBae y CTaHl MIBHAKHX 1
0e3nepepBHUX 3MiH. ToMy B O13HEC-TUIaH1 MatOTh OyTH BU3HAYEHI i MallOyTHI IMOBIPHI
JoKepena KoHKypeHiii. Taka iHdopmallisi 0coOJIMBO BaKJIMBa 3a BIPOBAHKEHHS Ha
PUHOK HOBOTO MPOAYKTY a00 MOCIyrd, TOOTO TOJI, KOJIU € peajibHa MOXJIUBICTh
KOIIOBaHHA (iMiTawii) mpoaykTy abo mociyru. J[xepena mMailOyTHBOT KOHKYpPEHIIii
MaroTh OyTH 3’sICOBaHI U TOJ1, KOJU (ipMa Mpalloe HA pUHKY BUCOKUX TEXHOJIOTIH,
OCKIJIbKM BiH MepeOyBa€ y CTaH1 MOCTIHHOTO PO3BUTKY.

3asie’)kHO BiA XapakTepy O13HECY MOXKYTh 3’SBISTHCS TaKOX 1 1HII (haKTOpH
30BHINIHBOTO BIUIMBY, TPO SIKI CIiJ 3rajatd B Oi3Hec-miaHi. Hampukman, s
BUPOOHMIITBA (hapMaIeBTUYHUX MPENapaTiB 000B’ I3KOBO MOTPIOHO OTPUMATH TO3BLI
MinicTepctBa 0XOpoHH 340poB’s. Ilpolec oTpuMaHHS 103BOJIy TpPUBA€E JIOCHUTH
JIOBTO. 3a 1Iei 4ac Ha PUHKY MOXYTh 3 SIBHUTHCS HOBI INpenapaTH, HOBI METOIM iX
npocyBaHHs Tolo. Te came CTOCYeThCs €KOJIOTTUHUX, CAaHITAPHUX, 3aKOHO/IaBYUX Ta
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iHImxX ¢akropiB. Y Oi3HEC-TUTaHI BaXKJIMBO 3a3HAYMTH, 110, KPIM KOHKYpPEHLIi,
ICHYIOTh IIIe W 1HIINI CYTTEBI 30BHIIIHI ()AaKTOpH, SKI BIUIMBAIOTh YM MOXKYTh 3a
MEeBHUX OOCTAaBHH BIUIMHYTH Ha 30yT MPOAYKIlii (hipMHu.

4.3. Ctparerist 30yTy npoaykiii Ta ii po3po0ka B 6i3Hec-ILIaHi

['onoBHe 3aBAaHHs cuUcTeMH 30yTy — 3a0€3MEYUTH HASBHICTH TOBapy B
HAJIEKHOMY MICIII Ta B 3pyYHUM JIJIs1 CIIO’KUBAyYa 4yac.

Po3pobka cTparerii 30yTy Ta peainizariii npoaykTy Gipmu nepemdadac:

1) BuGip TUIY KaHAITy TOBapOIPOCYBAHHS;

2) BU3HAYCHHS YHMCEIBLHOCTI IEPCOHANy Ta TPUHIUINB IMOOYIOBH CITY:KOH
30yTy (3a reorpadiuHOI0 03HAKOIO a00 3a BUJIaMU TOBaPiB);

3) po3poOKy cucTeMHu A000pY, IMIJATOTOBKA Ta CTUMYJIIOBAHHS TPAaIliBHHUKIB
CITyk0u 30yTYy.

Bubip Tuny kanamy 30yTy Ma€ NPUHITMIIOBE 3HAYCHHS, OCKUIBKH KOKHE
pillieHHsT B i cdepi O6araTo B 4OMy BHU3HAYA€ MapaMeTpH I[IHOBOI Ta PEKJIAMHOI
MOJIITUKY, TOJITUKU MIATPUMKHA Mpoaykiii ¢ipmu. J[o TOro >k 3 ycixX €JIIeMEHTIB
CTparerii MapKeTUHTY (3a BHUHSATKOM BHOOpPY IUILOBOTO PHUHKY) HaMCKIAIHIIIE
3MIHUTH came cucTemy 30yTy (ii cTBOpeHHsI moTpedye Oarato 4yacy i BOHa OXOILIIOE
CKJIaJIH1 B3a€MO3B’S3KH 3 BEJIMKOIO KIJIBKICTIO ITAPTHEPIB).

[Tinmpuemerp Moxke BUOpaTu OyIb-sSKHI 3 MOKa3aHUX Ha puc. 6.1 kaHamiB
30yTy. KoKHOMY 3 HUX BIACTUBUI BIJMOBIIHUN piBEHb 30yTy 1 BUTpat. Bubip tumy
KaHally 30yTy niependayae BpaxyBaHHs LIJIOTO KOMIUIEKCY (aKTOpiB.

['ypToBUM (ONTOBMM) NOKYHISIM BUPOOHWMKH HAWYacTIlle NPOJA0Th CBIA
TOBap 0Oe3MocepeaHbO, OCKIIBKH T1 pOOJISATH 3aKyHiBIIO BEJIMKUMHU HapTISIMU 1 MPU
I[bOMY YacTO BHMAararOTh IPHCTOCOBYBATH MPOIYKINIIO /10 SKUXOCh KOHKPETHHUX
Bumor. CrouBau TakO0X MOXE BiJjaBaTd mepeBary Oe3nocepeHIM KOHTaKTaM 3
BUPOOHMKOM, SKIIO BIH 3alHTEPECOBAHWN Yy TEXHIYHIM JgomoMo3i abo B
MICTSANPOIAXXHOMY OOCITYroByBaHHI KYIUIGHMX BUPOOIB. BuKOpuCTaHHS KaHay
30yTy HYJBOBOTO PIBHS Iepeadadae, 1mo MpuOyTOK Bijf O€3MOCEepPEHHOTO MPOIAKY
Mae OyTH JOCTaTHIM, IIOO TOKPUTH BCl JOJATKOBI BUTpaTH BHUPOOHMKA (HA
YTPUMaHHS CKJIAJCHKUX MPUMIIIEHb, BUKOPUCTAHHS TPAHCIOPTHUX 3aCO0IB TOIIIO).
[Ipu ipoMy cyMa BCiX JIOAATKOBUX BUTpAT Ma€ OyTH MEHIIOIO 32 PO3MIPU 3HUXKOK,
aK1 6 Tpeba OyJio HaJaBaTH MOCEPETHUKAM.

Kanan

HyIBOBOIro | Bupoonuk » Cno>xuBayd
piBHA

OpnHOpiB- . B
HEBHUH l?r%?’ﬁ;%ggl?l)” »| Crioo)kuBad
KaHax P

HABopis- I'yprosuii Po3npiGHM
HeBHi TprPi"OBeLlL > Tobul%Beub
KaHal

Tpupis- ~ JpioHO- : =
A A p e N oy
KaHAIT TOpProBenb TOproBers TOproBeub

Puc. 4.1. Tunu kanamis 30yTy
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3a meBHUX OOCTaBMH [OLUIBHINIE BHUKOPHUCTOBYBAaTH B CHCTeMi 30yTy
nocepenHuKiB. J[o Takux o0CTaBUH, 30KpeMa, HajlekKaTh:
v/ He3Ha4yHa BapTICTh OJWHMII IPOMYKIII;
v’ TepuTOpianbHa PO3TalyKEeHICTh PUHKY;
v/ KOMIUIEKTHA 3aKyIIiBJIsI TOBApy CIIOKUBAYEM TOIIIO.

Pimenns mono BuOOpPY KaHaimy 30yTy B3aJIeKHTh TaKOX 1 Bia OakaHHS
KOHTPOJIFOBATH CHCTeMY 30yTy. SIcHa pid, 1o OiibIlIe piBHIB Ma€ KaHal 30yTy, TO
MEHIIIE MOKJIMBOCTEH HOTO KOHTPOIIOBATH MAaTHME BUPOOHUK.

KinbkicTh mocepeqHuKiB y KaHali 30yTy 3aleXuTh BiJ 0COOJIMBOCTEH
nponykimii ¢gipmu. s TOBapiB IIMPOKOTO BXHUTKY MOTPiOHA IIMpOKa Mepexka
30yTy, a IS TOBapiB, PO3paxOBAaHUX HA BY3bKE KOJIO CIIOKMBAYiB, MOYKHA B3arali
BIJIMOBUTHCS BiJ] TOCEPETHUKIB.

Hamanns mocmyr 30iraerbcsi 3 I1XHIM BHUPOOHHUIITBOM Yy daci. Tomy
HIAIPUEMCTBO c(hepu MOCIYyT caMO € KaHaJIoOM 30yTy 1 MOCEPEIHUKIB HE MOTpeOyeE.
HoBi migmpuemcTBa, SK MpaBWIO, HE MAOTh PECYpPCIB Il CTBOPEHHS BJIACHOI
TOProBEJIbLHOI MEPEXkKi 1 KOPUCTYIOTHCS TOCIyTaMH TOPTOBUX areHTIB, sIKI OEpyTh Ha
cebe TpoJIaXK IXHBOT MPOTYKITIT.

Y camomy Oi3Hec-TUIaHI MAalTh 3HAUTH BiJOOpa)KEHHS JIMIIE OCHOBHI
pe3ynbTaT pobOTH 100 BUOOpPY KaHaimy 30yty. 3okpema, y Oi3Hec-IUIaHi
HEOOX1THO BKa3aTH Ha BUOPAHMM THUI KaHaJy, 3ac00M 30yTy (BJIacHa ciy»0a 30yTy,
I'ypTOBI TOPIOBII, pO3piOHI MpoAaBILl, TOProBl areHTH) Ta NPUYMHH, SIKI 3yMOBHIA
e Buoip.

Komu ¢ipma mependavae CTBOpUTH BIacHy Ciyxk0y 30yTy, y Oi3Hec-TuiaHi
TOIJIBHO:

v/ yKas3aTu Ha KiIbKICTh MPAIiBHUKIB CITy>KOU 30yTy;

v/ BU3HAYNTH NPUHIUIN MTOOYIOBH CIIy:KOM 30yTy (3a TUITaMu TOBapiB abo
reorpapiYHIMU 30HAMH );

v/ MOSICHUTH OCHOBHI TPHHIMIIK CHCTEMH MarepiajbHOi BHHArOPOAN
MPAaIliBHUKIB CITYKOU 30yTYy.

OaHuM 3 HaWBaKIMBIMIUX EJIEMEHTIB CTpaTerii MapKeTHHTY € TOJITHKA
I[IHOYTBOpEHHs. BuW3HaueHHS 1IHM Ha MNOPOAYKT (mociyry) ¢ipMu — JIyxKe
BIAMNOBIJAJIbHE ¥ CKJIAOHE 3aBJAaHHS, OCKIJIBbKHM I[lHA BIUIMBA€ Ha TaKl OCHOBHI
napameTpu Oi3Hecy (ipmu, K oOCATH TPOJaxy, MPUOYTOK, AMHAMIKA TIOIUTY,
KOHKYPEHTOCTIPOMOKHICTh MPOAYKITii TOIO. MUCTEITBO BU3HAYCHHS IIHU TTOJISTAE B
TOMY, 11100 YCTAaHOBUTH IlIHY, sika O BIJMOBIJIajia OILIHIIl TOBAPY CHOXKUBadeM. SIKIIO0
I[IHA HWKYa 32 OLIHKY CIOXHWBadya, TO OyjJe BTPauy€HO MOTCHIIWHUN MPUOYTOK.
Hagpnakwu, 3aBuiiieHa 11iHa 3MEHITyBaTUME MOMUT 1, 3p03yMUI0, TPUOYTKHU (HipMH.

VY mporeci po3poOKM MOMITHKK LIHOYTBOPEHHS JOLIIBHO JIOTPUMYBATHUCS
TaKuX €TalliB:

1. Inentudikamiss cutyamii, TOOTO BHU3HAYEHHS KOHKPETHUX MPHUYUH
HEOOXI1THOCTI MPUUHSTTSI PIIIEHHS 010 I[IHU, HATIPUKIIAI;

v’ po3po0Ka HOBOI'O TOBapY;
v/ BHXiJ i3 cTapyM TOBapOM Ha HOBHI PHHOK;
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v/ meperyisi CTapux I[iH 3 ypaxyBaHHsIM 3MiH 30BHIIIHIX 1 BHYTpPILIHIX
(dhaxkTopiB TOIIIO.

2. BuzHaueHHs 111j1e# [IHOBO1 MOJIITUKH, TOOTO YOTO KOHKPETHO Oaxkae dipma,
YCTaHOBJIIOIOYH Ty UM IHIIY IIHY:

v’ 30iIbIUTH 00CAT IPOAAKY IPOXYKIIT (ipMu;
v’ 301IIBIINTH YaCTKY PUHKY (DipMu;
v’ migrpuMary craHoBuine GpipMHU Ha PHHKY TOLLO.

3. AHami3 1IiH TPOIYKTIB-KOHKYPEHTIB 3 METOI0 BH3HAYEHHS I[IHOBOI
€JIACTUYHOCTI TOMUTY W BEPXHBOT MEXI ILIHU.

4. OOpaxyBaHHs BUTpaT (ipMH Ha BUTOTOBJICHHS Ta peai3allilo OJWHHII
MPOJIYKITii 3 METOIO BU3HAUCHHS €JTACTUYHOCTI BUTPAT 1 HYYKHBOT MEXI1 I[iHH.

5. Bubip mozeni ninoytBopeHHsa. Ha mpakTuii HalMmOMMpPEeHIIIMMHI € MO,
OpI€HTOBaHI Ha!

v BUpOOHMUYI BUTPATH;
v’ IIONHT;
v’ rajy3eBy KOHKYPEHIIO.

6. Bubip ctparerii 1iHOYTBOpeHHsI (IIPOHUKHEHHS Ha PHUHOK; «3HATTA
BEPIIKiBY»; IIHOBUX JIIHIH, MIpeMiaJbHUX II1H TOIIO).

7. [IpufiHATTS OCTATOYHOTO PIIIEHHS MPO IIHY Ha TOM YU TOW TOBap Ha
KOHKPETHHX PUHKaXx 30yTy.

Ha piBeHp 1iHM BIUIMBae Oarato pi3HUX (aKTOpIB: BJIACHI BUTpPaTH Ha
BUPOOHMIITBO ¥ peatizalilo MpOAYKLIi, pIBEHb KOHKYPEHIIi, EKOHOMIYHA CHUTYyallis,
MICIIE3HAXO/KEHHST Oi3HeCy Ta OaraTo IHIIMX. AJile HAa TPAKTUIN MIANPUEMIN, SIK
MIPABUJIO, YPAXOBYIOTh YOTHPU OCHOBHI (DaKTOpH:

1) cobiBapTicTh MPOMYKIIIT;

2) HasIBHICTbh YHIKQJIbHHUX BJIIACTHBOCTEH MPOAYKIIIi;

3) WiHKM MPOAYKTIB-KOHKYPEHTIB 1 IPOTYKTIB-3aMiHHHKIB;

4) MOKITUBOCTI OTPUMaHHS JOCTATHHOTO MIPHOYTKY.

OcTaTo4YHO I1iHA BCTAHOBIIIOETHCS 3 YpaxyBaHHSM TaKOXX 1 1HIIMX Ba)KJIUBUX
ISt TaHoro O13Hecy daktopis. [Ipu 11boMy MOXKYTh OyTH BUKOPHCTaHI pi3Hi CTpaTerii
IIHOyTBOpeHHs. HalmonynsapHili cepen HUX TaKi:

1. Cmpameczis nponuxnenns na punok. BoHa 3aCTOCOBY€ThCS JIJIs1 HOBUX BH/IIB
MpONyKIii, 3 AKUMU (pipMa BUXOIWUTH HAa HOBHM puHOK. CTpareris mMojisrac B
YCTAaHOBJICHHI 3aHI)KEHHMX I[IH 3 PO3PAaxXyHKOM Ha 3alyyeHHs OUIbIIOI KUIBKOCTI
CTIOKMBAYiB 1 3aBOIOBaHHs OUTbIIOI YacTKM pUHKY. [locTymoBe 3pOCTaHHS PHUHKY
30yTy J1a€e 3Mory 30UIBIIUTH 00CATH BHPOOHHUIITBA MPOMYKIi 1, BIAMOBIIHO,
3MEHIIUTH BUTPATH HA BUTOTOBJICHHS OJUHUII MPOTYKITIi.

2. Cmpamezisn «3uamms @epuikiey. TakoX 3aCTOCOBYETHCS I0JI0 HOBUX BHUJIIB
MPOJYKIIi, alle TUX, SIKI MalOTh YHIKaJdbHI BJIACTUBOCTI, 3aXUIIEHI MaTEHTaMu abo
THIITMMU TIpaBaMU BJIACHOCTI. 3aCTOCYBAaHHS IIi€1 CTpaTerii nepeadadae BCTAaHOBICHH S
3aBUILEHUX II1H, Y PE3YJIbTaTl YOr0 i «3HIMAIOTHCS BEPIIKU» 3 PUHKY. 31 3HIKEHHSAM
MOMUTY IIHU Ha MPOIYKIII0 TAKOX 3HIKYIOTHCS 3 METOIO 3aJly4yeHHS 1HIIOI TPyNu
CIOKMBAYiB, SKI HE MOTJHU paHilie T03BOJIUTH €001 mpuadaTtu 1€l yHIKaJIbHUN

MPOAYKT.
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3. Cmpameeiss  yinosux  ainii  (@bo  cmpameecis — napamempuyHo2o
yiHoymeopenHs). 3aCTOCOBYEThCS JIJI1 BCTAHOBJICHHS I[IH HA T1 BUAM MPOAYKIIII, K1
BIJIPI3HSIIOTHCS BIJl HAsIBHUX Ha PUHKY 3a PIBHEM OKpPEMHUX IapaMeTpiB. B oCHOBY
CTparterii 1IHOBUX JIHIN MOKIaJeHO BU3HAYCHHS MUTOMOI I[IHU MEBHOTO MapaMmeTpa
BXKE PEalli30BYBAHOTO Ha PUHKY TOBapy. MHOXKEHHSIM IMUTOMOI I[IHM Ha KUIbKICHE
3HAYEHHS OKPEMOTO MapaMeTpa B HOBOMY BUPOO1 BU3HAYAIOTH HOT0 MPOJAXKHY IIHY.

4. Cmpameeis npemianvhux yin (6o 3HUJCOK i3 yin) Mae 0araTo BapiaHTIB.
[Ipu IbOMY BUKOPUCTAHHS TOTO YW TOTO BUAY 3HIKKH BU3HAYAETHCS XapaKTepoM il
cupsimyBaHHs (Ta0:1. 4.3).

Tabmums 4.3
Buau Ta HanpsiMK# 3aCTOCYBaHHS 3HMKOK i3 1IiH
Bun 3Hmkku Hacmigok 3HmXeHHs [iHA
1. 3HMKKY 32 MIIaTeX1 TOTIBKOIO [IpuckopeHHs miaTexis
2. Ce30HHI 3HUXKHU 3HM>KEHHS BUTPAT Ha 30€piraHHs MpoayKIIii
3. 3HUKKH 13 CYKyITHOTO 000pOTY 30UTbIIIEHHS KUTBKOCTI MOCTIMHUX KITIEHTIB
4. 3HmwKkkuM B mponect Buxoay 3|Peximamue CIIpUSIHHS IIPOHUKHEHHIO
TOBAapOM Ha HOBUU PUHOK TOBapy Ha HOBUM PUHOK
5. 3HUKKHU HA TOBap, SIKUM 3HIMAIOTH | [IpuckopeHHs peamizarii OCTaHHBOI
3 BUPOOHUIITBA napTii ToBapy

5. Cmpamezis <onopmyHiCmu4Ho20 YIHOYMBOpeHHs». BHKOPUCTOBYETHCS
MPOTSrOM BIAHOCHO KOPOTKOTO MEPIOAY HIOJ0 TOBapiB (MOCHYT), KUIBKICTh SIKHX Y
JAHUH MOMEHT y JaHOMY KOHKPETHOMY MICI € HEJOCTATHbOK (OOMEXKEHOI0) I
3aJI0BOJICHHS] BUCOKOI'O MOMMUTY HAa HUX. Y LbOMY pa3l CIOXWBAa4Y HE Mae BUOOPY 1
3MYLIEHUH TJIATUTH BUCOKY LI1HY 32 Takl TOBapH (IIOCIIYTH).

3asie’kHO B 0COOIMBOCTEH O13HECY MIAMPHUEMELL MOKE BUOPATH OYyIb-SKY 31
CTparterii IiHOYTBOpPeHHs. AJie B Oi3Hec-IJIaHI HEOOXIAHO TOSICHUTH, YoMy OyJjo
BUOpaHO caMe TaKy CTpaTerirto 1 fK BOHA CIIBBIIHOCUTBCS 31 CTpaTerisiMH
I[IHOYTBOPEHHSI OCHOBHHMX KOHKYPEHTIB. Y Oi3Hec-IIaHl TakoX 000B’A3KOBO Tpeda
OXapakTepU3yBaTU CTPYKTYpy IIIHU TPOAYKTY (PipMH 1 BUKIACTH MIPKYBaHHS,
MOKJIaeH1 B 11 OCHOBY. Ba)XJTMBO TaKOX MOSCHUTH:

v\ sK caMe I[iHa HOBOI IPOAYKIIii JOMOMOKE YTBEPAUTUCS Ha PUHKY;

v\ SK BOHA CIIPUATHME IiATPUMYBAHHIO 1 301IBIIEHHIO YACTKU PUHKY (hipMu;
v\ sK BOHA BILIMBAaTHME Ha BaJOBHIA IPHOYTOK;

v SIKY TIOJIITUKY 3HMIKOK 13 111H OyJie 3aCTOCOBaHO.

Axmo ToBapu (GipMH KOIITYBATUMYTh JELIEBIIE HIXK AHAJIOTIYHI TOBapH
KOHKYPEHTIB, TO B Ol3HEC-IJIaHI HEOOXIHO TMOSCHUTH, 32 PAaXyHOK YOro IIe
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nocaraTuMetbcs. Koo Ha MOMEHT ckiaiaHHs Oi3Hec-TUTaHy HIANPUEMEIb YKE Ma€
JeTaJTbHUM TMPEeUCKypaHT, TO 1 MOro BapTO HaBeCTH B Oi3HEcC-IJIaHI, aje B
CKOPOYECHOMY BHTJISI]I.

CKkIaoBUM €JIEMEHTOM CTpaTerii MapKeTHHTy € peKlaMHa KammaHis. Y
mpotieci ii ompalfroBaHHsSI HEOO0X1THO:

1) 4iTKO BU3HAYMTH KOHKPETHI I[iTi i 3aBIaHHS PEKJIIAMHOT IisTIbHOCTI (DipMH;

2) NPUHUHATH PILICHHS PO CIIOCOOM MOIIMPEHHS PEKIaMHOI 1H(pOpMAITiT;

3) cxitactu OIOKET BUTPAT HAa pPEKIIamy.

Y O6i3Hec-miaHi Tpeba CTHCIO BHUKIACTH OCHOBHI MPHUHLHUIN PEKIaMHOI
nomtuku ¢ipmu. [Ipu mpoMy yBary ciif 30cepeauTH Ha KOHIEMHIli pEeKIaMHOI
JISUTBHOCTI, IHCTPYMEHTaX 11 pearnizailii Ta MacmTabax BUKOPUCTAHHS KOKHOTO 3 IIUX
iHcTpyMeHTiB. [lomatu Beio 1110 iHpOpMaIito B Oi3Hec-TUIaHI HAW3PYYHIIIE Y BUTIISI
Oro/KeTy BUTpaT Ha pekiamy (tadm. 4.4).

Tabnuis 4.4
Bromker BUTPAT HA peKJIAMHY JisJIbHICTH Qipmu

Bunu 3aco0iB Micsanb
MOLIUPEHHS PEKIaMHOL
iH(popmarrii

1. Pagio

2. T'aseTn
3. TenebaueHHs
4. Yaconmcu

5. bykneru
6
7
8
9

VY uinomy 3a
1123|4567 |8|9]10|11|12 piK

. Po3cwiika nomroro
. [IluToBa peknama
. CBiTJI0Ba pekama
. Inmn Buan
Ycboro
dopma OMHOMKETY Ja€ YUTa4eBl MOXJIUBICTh 3HAUTH BIAMOBIII OApa3y Ha
KiJIbKa BaXJIMBUX 3alUTaHb 11010 OpraHi3ailii peKJaMHOi KaMIIaHii, a came:
SIK1 3ac00M pekiaMu nepeoayae BUKOPUCTOBYBATH (ipMa;
CKUIbKHM KOIITYBAaTUME OpraHi3allis peKjJaMHOI KaMIIaHii,
AK 11 BATPATH PO3NOAUISTUMYTHCS 32 OKPEMUMU NEP10JAMHU.
VY 1mpomy po3aiii MOXKYTh OyTH (32 HEOOXITHOCTI) OXapaKTepu30BaHi 1HIII
CKJIJIOB1 TIOJIITUKH MPOCYBAHHS TOBapiB (hipMu, TOOTO KOHKPETHI 3aX0/IH :
nabmicuti (HeorsladyBaHa pekjamMa B 3aco0ax MacoBoi iHQopmarii —
CTaTTi, IHTEPB 10, BIITYKH TOIIO);
v [IEpCOHAIBLHOIO MpoJaxy (yCHe O3HAWMOMJIEHHS 3 TOBapaMu (ipMH OIHOIO
a00 KUTbKOX MOTESHINIMHNUX TOKYIIIIB y MPoIieci OeCiin 3 HUMH);
v' cruMyiroBaHHS 30yTy (y4acTh y BHCTaBKax, spMapkax, CcrielianbHa
JIEMOHCTpaIllisl TOBapiB TOIIIO).
Jlo crparerii MApKETUHTY HAJIEKUTh TAKOXK 1 MOJITUKA MIATPUMKHU MPOAYKTY,
TOOTO PpO3B’si3aHHS MpoOJeMH cepBicy mnpoaykiii ¢ipmu. Y Oi3Hec-TuIaHi Tpebda
B1JI00pa3UTH OCHOBHI €JIEMEHTH MPOIIEAYPU FrApaHTIHHOTO 00CITyrOBYBaHHS, 30KpeMa:

AN

<
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1)un Oynme rapaHTiiiHe OOCITYrOBYBaHHS 3[IHCHIOBATHCS —CIICIiaTi30BaHUMHU
dbipMamu, M MPOAYKIIIS MiJUIAraTUME MMOBEPHEHHIO Ha (PipMy;

2) un Oyze cepBicHE 00CIyroByBaHHS OKPEMOIO YaCTHHOIO Oi3HeCy (ipMH, uu
NOTPi0HI KOIITH BKIIFOUATUMYThCS JI0 ONlepaIliiHuX BUTpPAT.

Sk yXe 3a3Ha4yanoch, BaXJIMBICTh KOXKHOTO 3 BUJIB MAapKETHHIOBOI JISTBHOCTI
3MIHIOETBCSI 3aJIGKHO BiJl ¢da3u po3BUTKY Oi3Hecy. ToMy B MapKeTHHT-IUIAHI 1HOJI
BAXJIMBO BHUIUIMTA OKPEMi €Taly CTpaTerii MapKeTHUHTY BIAMOBIIHO JIO CTajil
CTaHOBJICHHST Oi3Hecy (ipmu. Y meBHHMX BUMNankax y Oi3HEC-TUIAaHI MOKHA IOJIATH
rpadix MapKeTUHTOBOI IISUTBHOCTI (PIpMHU IJ1s1 OKPEMHUX MEPIOIiB.

Peanizariss BuOpaHoi crpaterii MapKeTUHTY MOTpeOye BiAMOBITHUX BUTpAT.
Jlesiki BUTpaTH, HAPUKIIAA, HA OPTaHi3aIlil0 peKJIaMHOI KaMIlaHii, MOYKHA BU3HAYUTH
JOCUTh TOYHO, IHINI — JIHIIE TPHONMM3HO. SKIO i YTOYHEHHS BHUTpPAT Ha
MapKETUHTOBY JiSUTbHICTh TTOTPIOHO BAATUCS JO MEBHUX MPHUITYIIEHb, TO BOHU MArOTh
OyTu 4iTKO copMysibOBaHI B Oi3Hec-TUIaHI, 1100 YuTadeBl OYyJIO 3pO3yMiNIO, 3BIIKH
B3s1acs Ta uu Ta nudpa.

OriHka 3arajJbHUX BUTPAT Ha peati3allilo CTpaTerii MapKeTUHTY 1 Iporpam, 1o
il 3a0e3neuyyroTh, CTAHOBHUTH BIAMOBIAHY 1H(OPMAILIHY OCHOBY JUISl CKJIaJaHHS
¢dinancoBoro 1iany. [logaBatu Taky iHpopMalliro B O13HEC-TUIaHI PEKOMEHIYETHCS 3
JIOTIOMOT 010 Jiiarpam, rpadikis, Tabauib. Taka popma Moxke Oyt HallePEeKTUBHIIIUM
3acO00M TOSICHEHHSI OpTraHi3aiii MapKeTHHTYy Ha ¢ipMi B IIJIOMY 1 PO3MOALTY
pecypciB Mix HOro eneMeHTaMH. Y ce 1€ TaKOX JTOTIoMarae 3p03yMiTH BaroMicThb IS
(b1pMU KOXKHOTO 3 €JIEMEHTIB CTpATerii MApKETHUHTY.

Il) 3ag0annsa ona camocmiiinoi pooomu.

A) AHajliTHYHE 3aBIaAHHS

1. TlpoBexniTe aHamiz KoHKypeHTHOro cepemoBuma ta SWOT- anamiz mis
IIMPUEMCTBA 32 BIIACHUM BHOOPOM.

2. Jns  oOpaHOro MPOAYKTY  3IIACHITH  pPO3pOOKY  MPUOIU3HOTO
MapKEeTUHTOBOTO TUIaHY.

3. 3miCHITH aHAJI3 PEeKJIIAMHHMX CTpAaTerii Ta peKJIaMHUX KaMITaHii MPOBITHUX
HaIllOHAJIBHUX Ta CBITOBHX (DipM (32 BIIACHUM BHOOPOM).

Tema 5. Il.1an BUpOOHMUTBA TA OPraHizaliiiHMid JIAH B CTPYKTYPI Oi3Hec-MJIaHy
MiINPUEMCTBA

1) llumanns 013 camocmiitHo2o onpauo6anHs
5.1. Po3paxyHok noTpe0u B pecypcax Ha BUPOOHUYY NPorpamy

PospaxyHok moTpebu B MaTepiaibHHX pecypcax Ta BHUPOOHHUYHUX 3aracax
3IACHIOIOTh, BUXOJISYM 3 OOCSATY BUPOOHMIITBA MPOAYKIII Ta MOCIYr, a TaKOX
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HOpPMATHUBIB MMOTPEOH B MaTepialIbHUX pecypcax Ha OJMHUIO MPOAYKIIIT 1 MOCIyT, 10
cKJanucs B 6azoBoMy nepioi (tadm. 5.1).
Taomurg 5.1

Po3paxyHok nmoTpedu B pecypcax Ha BUPOOHUYY NPOrpamy

Pix
N |HaiimeHyBaHHS : : 0 ' 1]..|n
m/m | pecypcis KinpkicTs, Lina OJIHITHIL Bapricrs, Bap?ICTB
HATYD. OLL. pPeCypcCiB, TUC. THC. TpH. IEPEX1AHOr0
T'pH. 3amacy, TUC. TpH.
1 CI/IpOBtI/IHa Ta
marepianu
[ToxymHi #
2 |KOMIUIEKTYOYi
BUpOOH
3 [|[lanuBo
4  |Enepris
5 [Pazom

[Torpeba B MaTepiadbHUX pecypcax BCTAHOBIIOETHCS METOJIOM MPSIMOIO
oOpaxyHKy B HaTypaJbHOMY 1 BapTICHOMy BHUpPaXX€HI 3a BUAAMH PECypCIB 3
ypaxyBaHHSM IHJEKCY LH.

Po3Mip BUpOOHMYMX 3amaciB po3paxoBYIOTh, BUXOJSYM 13 CEPEAHBOIO HOro
3HAUYEHHA NPOTATOM POKY, II0 BHU3HAYAETHCA B JHAX SK CEPEAHBOIOOOBE
CIIO’KMBAHHS 1 pO3PaXOBYETHCA AK MEPEXITHUHN 3armac Ha KIHELb POKY.

Po3mip mepexigHoro 3amacy mo N-my matepiany (B AHSX) BHU3Ha4yaroTh 3a
dhopmyioro 5.1.

=Q*M /D, (5.1)

ne Q- morpeba B N-My Martepiai;

M - Hopma nepexiHOro 3anacy n-ro Marepiaiy, AHIB;

D - yucno nHiB 3a pik.

HopMma nepexigHOro 3amacy € CyMOI CEpeAHbOro, MOTOYHOTO 1 CTPaXxOBOIO
3anacis.

5.2. Po3paxyHok noTpe0u B nmepcoHaJi il 3apo0iTHiii nuari

Jlnst mouyatky po3paxyHKY HaJaloTh JCTabHI BIOMOCTI IIOAO MPOTHO3HOI
noTpedu B Kazgpax. OKpeMo BKa3ylTh MOTPeOy B 1HO3EMHHX CIELIaiCTaX.

BuknanaroTh OCHOBHI HampsiIMA  KaJpOBOi MOJITUKH, CIPSMOBAaHOI Ha
MIJBUILEHHS KBai(ikalii poOITHUKIB OCHOBHUX CHELIaIbHOCTEN Ta MPOYKTUBHOCTI
ix mparii.

YucenbHICTh MPALIOIYUX PO3PaXOBYIOTh, K 3arajibHy KUIBKICTH MEPCOHAILY
OCHOBHO1 JisSTHOCTI (TIpaIloroyi OCHOBHOT'O BHUPOOHHUIITBA), TaK 1 HEOCHOBHOI
TISUTBHOCTI (TIPAIFOrOYi, SIKi 00CIIyTOBYIOTH OCHOBHE BUPOOHHMIITBO) (TabymIs 5.2).

UucenpHICTh MPAIIOI0YMX OCHOBHOTO BUPOOHUIITBA PO3PaXOBYIOTh, BUXOISUH
13 piBHSI MPOAYKTUBHOCTI Mpalll Ta BUPOOHUYOT MPOTPaAMHU.
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[Tpu po3paxyHKy YUCENBHOCTI MPOBOJATH CIIOYATKY OPIEHTOBHI PO3PaxXyHKH 3
ypaxyBaHHSAM (poHIY poOOYOro yacy il BAKOHAHHS HOPM MPOJAYKTHUBHOCTI.

OxpeMo po3paxoBYIOTh YHCENbHICTh JOMOMDKHUX 1 MIJCOOHUX POOITHUKIB Ta
IHIIUX KaTeropiil mparordux. YHCEeNnbHICTh 1HKEHEPHO-TEXHIYHMX IIpaIliBHUKIB,
CJIy’KOOBIIIB Ta 1H. BU3HAYAIOTh 32 IITATHUM PO3KJIAJIOM.

®donja 3apoOITHOT IJIaTH BU3HAYAIOTH SK JOOYTOK JOXOMIB IO BCIX BHAAX
JUSITBHOCTI TIANPUEMCTBA HA TIPUHUHATHN HOPMATHB BUTpAT 3apoOiTHOI IjiaTu Ha 1
TPUBHIO JOXOMIB 3 YpaXyBaHHSIM HOPMATHBIB, YCTAHOBIICHUX JCPIKABOIO, MO (HOHIY
3apo0iTHOI muaTH. 3apo0iTHA TUIaTa PO3MOAUIAETHCS MO THX K IpyHax MpaiiBHUKIB,
MO0 SIKUX YCTAHOBJIIOETHCS PO3PAXYHOK YHCEIBLHOCTI MEPCOHATY.

Tabmums 5.2
Po3paxyHok norpe0du B nmepcoHaJi il 3apo0iTHiii miari

Pix
. 0 1]..¢n
N /o HaHMeHyB-auH w CepeaHs | BUTpATU Ha | HapaxyBaHHSI
KaTeropin Hotp e§a, 3apruiara,| 3apoOiTHY | Ha 3apoOiTHY
HOJIOBIK TpH. | [DIaTy, TpH. | IUIATy, TPH.
1 PoOITHHKH OCHOBHOT'O
BUPOOHUIITBA
9 PoOiTHHKH NOIOMIXHOT'O
BUPOOHHUIITBA
3 CrieniamnicTd 1 cy»00B1Ii
4  |Pazom

7.3. Komrropuc BUTpAT i KaJbKYyJIsLisA co0iBapTOCTi
Komrropuc BuTpaT Ha BUITYCK MPOJYKIIi SBJISIE COO0I0 PO3PAXYHOK BUTPAT T10
KAJIBKYJSIIMHUX CTATTAX OKPEMO 3a BUJAMU MPOAYKIIii, poOiT, MOCTyT (Ha KIHIEBUN
npoaykT). Kanbkymsiisi BUTpaT MOXKE 3I1MCHIOBATUCS YKPYIHEHO BHUXOASYM 13
MPUIHATUX HA MIANPUEMCTBI HOPM BUTPAT HA OAMHUINI0 BUPOOJIEHOI MPOAYKIIii, 200
HUISTXOM MPSIMOT KaJIbKYJIAIIT pO3paxyHKiB BUXOJSTYH 3 HOPM pecypceiB (Tadi. 5.3).
Tabmums 5.3
Komrropuc BuTpar i KaabKyJslisg co0iBapTocTi (3Be/1eHA)

Pix
N 0 1]...]n
HailimenyBaHHSsI TOKa3HHKIB Ha OJUHHITIO
n/n 100 i YCBHOTO
POAYKHIL | e, TPH.
TpH.

1 |O6csr peanizarii, BCbOro

2 |CobiBapTicTb, BCHOTO,

y TOMY YHCII:

2.1 |cupoBuHa.

2.2 |marepianm

2.3 |MOKyYITHI ¥ KOMIUIEKTYIOUi BUPOOH
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Pix

0 11(...]n

HaiimenyBaHHS OKa3HHUKIB Ha OJIMHUIIIO

IPOJYKII,
I'pH.

n/n yCbOIO

THUC. TPH.

2.4 |nanuso

2.5 |eneKTpUYHA 1 TEIIOBA EHEPTis

2.6 |bonna 3apobiITHOT MIaTH POOITHUKIB

2.7 |bonna 3apoOITHOI IJIATH CHEIATICTIB 1 CITY>KOOBIIIB

2.8 |HapaxyBaHHS Ha (OHJ 3ap00ITHOT TIATH

2.9 |amopTH3allisi OCHOBHUX BUPOOHUYMX (OHIIB

2.10 [BuTpaTH Ha HABYAHHS

2.11 [monaTok 3 BJIAaCHUKIB TPAHCIIOPTHHUX 3aCO0IB

2.12 |inmni BUTpaTH

3 |[To3apeanizamiiiai onepartii (canbao)

3.1 |moxix Bij LiHHUX HanepiB

3.2 |moxij BiJ OpeHIH

3.3 |momaTtok Ha 3eMIII0

3.4 |mojaTok Ha peKiaMmy

3.5 |iHmi qoxoau abo BUTpATH

4 BanoBuii mpuOyTOK

5 |[lomaTku i marexi 3 mpuOyTKY

5.1 [mogaTtok Ha npuOyTOK

5.2 [iHun momarku

6 [Uuctuii mpudyToK

7.4. IloTpeda B 10AaTKOBUX iHBECTHLIAX

Ha eram po3poOsieHHs BUPOOHWUYOI MpPOrpaMu pO3pPaxoBYIOTh NOTPeOy B
MEPBICHUX 1HBECTULIAX 3 ypaxyBaHHSM BHPOOHHMYOI MPOrpaMH MPOEKTY B LIJIOMY,
BU3HAYAIOTh HAMIPSMKH, 32 SIKUMH MMOTP1OH1 BKJIaJCHHS KOIITIB 1 BEJIMYUHA TOTPeOU B
J0JaTKOBUX 1HBECTHIIISAX (Tadi. 5.4).

[ToTpeba B 101aTKOBUX 1HBECTHIIISIX y Ta0J. 5.4 - 1€ IHBECTHIII], HA BEIUUYHUHY
SAKUX HE BIUTUBAIOTH MIJCYMKH BUPOOHUUO-TOCIIOAAPCHKOT NisUTBHOCTI MiIMTPUEMCTBA,
K1 MOKYTh OyTH OTpMMaHI B pe3yJbTaTl BUKOHAHHS BUPOOHHYOI MpOrpamu, TOOTO
MPUPICT OCHOBHOTO W OOOPOTHOTO KamiTalxy po3paxoBYIOTh 0€3 BpaxyBaHHS
puOyTKY.

VY Tabn. 5.1-5.4 3a HyIbOBUH PIK MPUINMAETHCS OCTAHHIN 3BITHHUI pIK, BIH XKe
BBA)XAETHCSI POKOM TIOYATKY BKJIAJIEHHA IHBECTHI. Y napyrid rpadi tabn. 5.4
MIPEJCTaBIAIOThCS (DAKTUUHI AaHI MO 3pOOJICHUX 1HBECTHINSX, IO BiAOOpaKE€HO B
OaJlaHCi OCTaHHBOTO 3BITHOT'O POKY.

35




Tabmuus 5.4

IHoTpeda B 101aTKOBUX iHBECTHILISIX

Pik [ToTpeba B 3aranpHa
N . - 1 n JOJITATKOBUX | TMOTpeda B
Kareropis iHBecTHLIIN - ; . . .
n/m O | mpupicr, | Bcworo, 1HBECTHUIISIX, | IHBECTULIISX,
TUC. TPH. | TUC. TPH. THC. I'PH. THC. I'DH.

1 |OcHoBHUM KamliTAI

OymiBmi, criopyau
1.1 |Bupo6HUYOTO
MIPU3HAYCHHS

po0oUi MarMHA U
YCTaTKyBaHHS

1.2

1.3 [rpancniopTHi 3acobu

2 |O6opoTHUI KamiTal

2.1|3amacu Ta BUTpaTH

2.2 [rpoIIOBi KOIITH

Pazom nmotpeba B
IHBECTHIIISX

Bennunna moTtpeOu B 3arajibHUX 1HBECTHINSIX BHU3HAYAETHCS IO KOKHOMY
HEOOX1THOMY HAIpsMY 3 PO3IMOALIOM IO POKaX 3A1HMCHEHHS IPOEKTY.

Il) 3as0annsn ona camocmiinoi pobomu

b) IlpakTnyHe 3aBIaAHHA
Po3po6iTh aHKeTy AJIs MpUiioMy MepCcoHaTy Ha poOOTY BalIOro MiAMPUEMCTBA.

Tema 6. @iHaHCOBHIi IJIaH Ta cTpaTeris piHAHCYBaHHS Oi3HeCy
1) Ilumanns 013 camocmiitHo2o onpauo6anH

6.1. OuikyBani ¢iHaHcOBi Koe(illieHTH B CTPYKTYpi (PiHAHCOBOIO IUIAHY
SIK YACTHHHU Oi3HeC-IJIaHy

['muboke po3ymiHHS Ta peabHUM aHai3 TUIAHOBOTO OallaHCy, TUIaHy JOXOJIB 1
BUJATKIB Ta IUIAHY PyXy TOTIBKH € O0OOB’SI3KOBOIO YMOBOIO NPHUUHSTTS BUBAKEHUX
¢dinancoBux pimenb. [Ipu mpoMy B mporieci CkiagaHHs (HIHAHCOBOTO IUIAHY TyXKe
BKJIMBO 3HATH, XTO 1 3 IKOIO METOI BUBYAE HAa3BaHI1 IUIAHOBI Ta (DiHAHCOBI JIOKYMEHTH.

Byap-skuii y3sTUI OKpeMO MOKa3HUK OalaHCcy Mallo Mpo 1o cBiauuTh. [Ipore,
KOJIM Il TIOKa3HUKM PO3MVISIAATH Yy CHIBBIAHOIIEHHI OAWH 3 OJHUM, TOCTa€
MOXJIUBICTh OUIHUTUA (iHaHcoBui cTaH ¢ipmu. Ille noxnaanimy KapTHUHY
e(eKTUBHOCTI MailOyTHbOI (DIHAHCOBOI JISTIBHOCTI (GIPMU MOXXHA OTPUMATH,
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aHaJI3yl0uM OJHOYACHO MOKAa3HUKHU IJIAHOBOTO OallaHCy, MJIaHy JOXOJIB 1 BUAATKIB
Ta TUIaHy pyxy TroriBku. Ili ¢iHAaHCOBI JOKYMEHTH MICTITh YCHO HEOOXIIHY
1H(opMarito s po3paxyHKiB piHaHCOBUX KOE(IIIEHTIB.

dinaHcoBuil KOE(DIIIEHT - 11€ CIIBBIAHONICHHS OYXTaJdTEePChKUX MMOKA3HHKIB.
Came 3a iX JOMOMOIOIO SIK KPEIUTOPH, TaK 1 MOTEHIIIHI 1HBECTOPHU, a TaKOX caMi
BJIACHUKHU O13HECY MOKYTh 3HAMTH BIJTMOBI/I Ha BCl MUTAHHS, K1 iX IIKaBIATH. JIJis
1ILOTO HEOOX1THO:

1) IOpiBHATH TIOKa3HWKWA CTBOPIOBaHOI (ipMH 3 TOKAa3HUKAMHU  1HIIHX
aHAJIOTTYHUX KOMIIaHIN Ta 3 HOPMATUBHIUMHU TTOKa3HUKAMHU 10 Taly3i;

2) IPOCTSKATH TEHJICHINIO 3MIHH BIJIOBIIHOTO IIOKa3HWKA TIPOTATOM
TJIAHOBOTO TIEPIOAY.

[ligmpuemiieBi BaXJIMBO TIOKa3aTH, IO W BIH 3AIMCHUB BIiANOBITHUHN
¢dinancoBuii anani3. Tomy y ¢iHaHCOBOMY IUTaH1 3BUYAITHO HABOJATHCS PO3PaXyHKH
Ta CITIBBIIHOIIICHHS OCHOBHUX (DIHAHCOBUX KOE(]IIlIEHTIB, SIK1 3rpyNoBaHi 3a cepaMu
1HTEpECIB KPEUTOPIB, IHBECTOPIB 1 BIACHUKIB (PipMH.

Koediunientn gikBignocti. JIikBigHICTS — 1€ 37aTHICTH (IpMU BUKOHYBaTH
CBOI  KOPOTKOCTPOKOBI  3000B’si3aHHS,  CIPOMOXHICTh  aKTHBIB  (ipMu
IIEpEeTBOPIOBATUCS B TOTIBKY, SIKa 1 € aOCOJIOTHO JIIKBIIHUM 3aco0oM. HemocTtaTHs
JTKBIAHICTG MOKE 30UIBIIMTH BUTpaTH Ha ¢iHaHCyBaHHS (ipMU Ta 3pOOUTH
HEMOXKJIMBUMH CIUIATy PaxyHKIB 1 BUILIATy AUBIAEH/IB. OCHOBHUMH IMOKa3HUKAMHU
JIIKBIJTHOCTI €:

1) yncTuii 000pPOTHUI KamiTal (BIH CTBOPIOETHCS 338 PaXyHOK JOBTOCTPOKOBHX
JoKepen 1 He ToTpeOye MOBEPHEHHS HAMOIMKYMM YaCOM):

O, =TI, ~I1,,

ne O, — uuctuii odopotHmi Kamitanm, 11, — moTtouni aktusy; I1, — moTouHi
MaCHBH;

2) xoe(iIieHT MOTOYHOI JIKBITHOCTI (32 HOTO JIONMOMOTOK MOXHA OIlIHHTH,
Ky 9aCTKy CBOIX KOPOTKOCTPOKOBHUX 3000B’s13aHb (pipMa MOXKE TTOKPHUTH 32 PAXyHOK
peaizaliii MOTOYHUX aKTUBIB; KOE(PIIIEHT MOTOYHOI JIIKBITHOCTI Ma€ MEPEBUIIYyBaTH
OJIMHULIIO):

Knn: a’
IT

ne K, — xoedimient notounoi mikBigHocti; I, — motouni aktusu; 11, —
IMOTOYHI ITACUBHU;

3) xoedilieHT TePMIHOBOI JIKBIAHOCTI (I1€ CIIBBIAHOIICHHS HAWIIKBIIHIIIOT
YaCTUMHU aKTHUBIB 1 MOTOYHMX MacuBiB). BiH /ae 3MOry TOYHilIe BU3HAYUTH PIBEHb
JKBITHOCTI pipmu:

I<TJ'I I
I
ne K., — xoedirienT TepmiHoBoi JikBigHOCTI; [1, — moTouni aktuBu; M3 —
MarepianbHi 3anacu; [1,, — moTouHi nacuBw.
KoediuienT nuarocnpomoskHocTi. IlmarocnmpoMoxHiCTh — 1€ 3/1aTHICTH
GbipMU BHKOHYBATH CBO1 JOBTOCTPOKOBI 3000B’si3aHHS B MIpPy HACTaHHS CTPOKIB
maTexiB. Jlo OCHOBHHX KOe(DIIIEHTIB TUIATOCIPOMOKHOCT] HAJIEKATh:
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1) koediuieHT 3a00proBaHocTi (L€ TOKA3HUK XapaKTepU3y€E YACTKY
3aJIydeHUX 3acO0IB Yy 3arajibHiil Cymi akTHWBIB (ipMH, TOOTO JOMOMAara€e OI[IHWUTH
(dbiHaHCOBY CTIHKICTh (ipMH, 3pOOMTH BHCHOBOK IIOJO ii 3AaTHOCTI 3allydaTH
J0IaTKOBUM KariTall. baskaHo, o6 1eit moka3Huk He nepeBuiyBaB 50 %):

3

K =-—100,
A
ne K, — koedirmienT 3aboproBaHocTi; 3 — 3arajbHa cyma 3000B’si3aHb; A —
3arajbHa CymMa aKTHBIB;
2) Koe(dillleHT CIIBBIIHOIIECHHS 3aJIydE€HUX 1 BJIACHMX KOIITIB (BiH IMOKa3ye
3MaTHICTh (pipMU MMOBEPHYTH OOPTU Ta BIAIIKOAYBAaTH 30MTKH 32 PaxXyHOK BIJIACHOTO

kamitany. baxxano, 100 11e criiBBIIHOIICHHS 0yJI0 Ha piBHI 10 25 %):
3

KC.&B,K = _100 1
BK

ne K.,z — KoedilieHT CHiBBIIHOIICHHS 3ay4eHUX 1 BIACHUX KOIITIB; 3 —
3arajgbHa cyma 3000B’s13aHb; BK — BiacHuit karmitas.

Koediuientn pentadenbHocTi. [loka3HUKM pEeHTAOENBHOCTI XapaKTEpU3YIOTh
3IATHICTH (DIpMHU OTPUMYBATH MPUOYTOK Ha BKJIaJIEHUN KamiTail. BoHu € iHIukaTopamu
(1HAHCOBOTO CTaHy Ta €(PEKTHUBHOCTI ynpaBiiHHA (QipMoro. J[0 OCHOBHUX MOKa3HUKIB
PEHTa0EILHOCT] HAJIeKATh:

1) xoedilieHT BaOBOTrO NMpUOYTKY (MTOKa3ye piBeHb MPUOYTKOBOCTI HA KOXKHY
TPUBHIO 00csATy mpoaaxy ¢GipMH, TOOTO XapakTepU3ye€ NOTEHIIWHY JOXITHICTh
¢bipmn):

B.IT

K,, =100,
II

ne K, — xoedimient BamoBoro npudytky; BII — BanoBuit npudytok; I1 —
o0cATy POJaAKYy;

2) xoedilieHT omnepauiiHOro NpuOyTKy (Jae 3MOry TOYHIIIE BiOOpa3UTH
MpUOYTKOBICTh BUPOOHUYOI AISUIBHOCTI (PIpMH, OCKUIBKM Ha HBHOT'O HE BIUIMBAIOTh

0COOJIMBOCTI YNHHOT CUCTEMU OMOJAATKYBaHHS):

K =@1OO )
I

0.1

ne K,, — xoeodiuient omeparniinoro npuOyTtky; OIl — omnepariiinuit
npuoyTok; I[1 — obcsiru nponaxy;

3) koe(IieHT YUCTOTO MPUOYTKY (€ OCHOBHUM MOKAa3HUKOM PEHTAOEIBHOCTI,
OCKUJIbKH XapaKTEpPU3y€e peasbHy NPUOYTKOBICTh AISIIBHOCTI (GipMu):

Kk =1Py00,
I

p

ne K, — xoediient yncroro npudyTKy; IIp — uncruii mpudyrok; 1T — obcsarn
HPOJIAXKY;

4) OKYINHICTh IHBECTHIIM (TIOKa3y€e, HACKIIbKH €(PEKTUBHO 31MCHIOETHCA

yOpaBimiHHA  ¢iHaHcaMd (ipMH 3 TOIVIALY BUKOPUCTaHHS MOKIIMBHUX JIKEpen

npuOyTKY):
0. :@100,
FA
ne O; — okynHicTh iHBecTulid; [Ip — unctuii npuOyTok; A — 3arainbHa cyma
aKTHBIB.
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5) OKymHICTh BJACHOTO KamiTaly (Jae 3MOry OLIHUTH MNPUOYTKOBICTH

BKJIQ/IaHHS KOIIITIB Y 3aII04aTKOBYBaHUM O13HEC):
Ip
=B

ne Opx — OKymHICTh BiacHoro kamitanmy; IIp — uucrtuit npubyrokx; BK —
BJIACHUY KaITiTaJl.

Ckiagatoun (piHAHCOBHIM IUTaH, HEOOX1AHO YCBIJIOMIIIOBATH, 110 HOPMATUBHI
(cepennborany3eBi) 3HaueHHS (IHAHCOBUX KOEQIIIEHTIB € PI3HUMH B PI3HHUX
chepax OizHecy. B omuiif ramysi, Hanpukiaaz, THIIOBUM MOXe OyTH BIJHOCHO
BHCOKa JOBIOCTPOKOBA 3a00proBaHICTh, a B 1HIININ — IIBHJIKAa OKYITHICTb 3aracis.
OCKIIbKH KPETUTOPHU Ta IHBECTOPHU OOOB’SI3KOBO BPAXOBYIOTh Takl MOMEHTH, OyIb-
K1 BIIXWJICHHS BIAMOBITHUX (IHAHCOBHX KOE(QILIEHTIB BiJ CEPEeIHLOTATY3EBHUX
napaMeTpiB 00OB’S3KOBO CJIiJl TMOACHUTH y (iHaHCOBOMY IuTaHi. HopmatusHi
3HAUEHHA OKpeMux (piHAHCOBUX KOe(DIIieHTIB, SKi BiIOOpaXkalOTh IHTEPECU
BJIACHHKIB Oi3HECY, HaBeJeHO B Tabi. 6.1.

Tabmuus 6.1
HopMmaTuBHi 3HaueHHs1 OKpeMuX (piHAHCOBUX Koe(imieHTiB ( BU3HA4YeHO Y %0)
Cdepa OizHecy
11 .
ORASHIE BUPOOHMIITBO | I'ypTOBa TOPTiBJIst pﬁfgg}g&a
1. KoedimieHT BasoBoro npuoyTKy 30—40 20—30 40—50
2. KoediuienT onepariiiinoro npuOyTky 15—20 10—15 15—20
3. KoeoiuienT uncroro npudbyTKy 5—10 2—71 2—10

[IpoBenenuii 3a nonomoror (hiHAHCOBUX KOEQIIIEHTIB aHai3 MaiOyTHHOTO
¢dinancoBoro crany ¢ipMu, Tak caMoO, SK 1 po3poOKa TUIAaHOBUX (PIHAHCOBUX
JOKYMEHTIB (DipMH, IPYHTYETHCS Ha MEBHUX MEpeA0aUYCHHSIX Ta MPUIYIIEHHIX. Tomy
4acTo TMOCTae MNoTpeda MepeBIpUTH MOXiAHI (MOYATKOBI) MPUNYIIEHHA. Taky
MEepeBIPKY 3aBEICHO HA3UBATH AHAJII30M YYTJIMBOCTI.

3a CBO€IO0 CYTHICTIO aHaNl3 YYTJIHMBOCTI € CIPOOOIO OI[IHUTU JIOCTOBIPHICTh
BHCHOBKIB, OTPUMAaHUX Yy PE3yJbTaTi CKJIaJaHHs Oi3Hec-tuany. [Ipouenaypa anamizy
YYyTJIMBOCTI Mependadae po3paxyHKH KUIBKOX BapiaHTIB MPOTHO31B MOYEProBUM
VBEJICHHSIM y HUX KJIIOUOBHMX MPHUIYIICHb Ta OI[IHIOBAHHSIM BIUIMBY IIMX 3MIH Ha
MaiiOyTH1 (piHAHCOBI pe3ynbTaTH AiSIBLHOCTI pipmu. s TOoro moO HE BTPATHUTH
BIIMPaBHY TOYKY aHaNI3y Ta 3amoOIrTH IIyTaHWHI, PEKOMEHIYE€ThCS 3MIHIOBATH
MPUMYIICHHSI TI0 OJHOMY, 30epirarouu pemry AaHuX He3MIHHUMH. [licias 1poro
MOHA JIOCHIIPKYBAaTH Pe3yJIbTaTH 3MiH 3a PI3HUX MPHUIYIICHb. Y TMPOIECi aHali3y
YYTIWBOCTI MiJANPUEMEIh TOBHHEH CAMOCTIHO BH3HAYUTHU MEXI JIOMYCKY TaKHUX
MPUTTYIICHb.

Pe3ynbTaTi aHami3zy 4yTJIMBOCTI CJIIJI PO3IJISIAATH, BUXOSUYN 3 YKE CXBAJICHUX
y Oi3Hec-1IaH1 pimieHb. [Ipyu 1boMy aHami3 YyTIMBOCTI JAa€ 3MOTY BUSIBUTU MEBHUUN
Jiara3oH Bapialliil BUXIJHUX MPUITYIIEHb, 32 MEXKAMH SKOTO 3I1MCHEHHS JaHOTO
MIATPUEMHHUIIBKOTO MTPOEKTY € TPOOJIEMAaTUYHUM a00 HEAOLTbHUM.
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6.2. Ouinka edeKkTUBHOCTI iHBecTHLiH Yy (piHaHCOBOMY IJIaHI

TeopeTuuyHO0 OCHOBOIO OIIIHKA €(EKTUBHOCTI IHBECTHUIIIMHUX TMPOEKTIB €
KOHIICTII{isI TPOIIOBUX MOTOKIB. I1i/1 MOTOKOM peagbHUX TPOIIEH, IO CYyTl, PO3YMIIOTh
a00 HAJIXOJPKCHHS T'POIIOBHX KOMITIB (IPHUIUIMB pealbHUX Tpoliei), ado IiaTexi
(BIAMJIMB peaIbHUX TpoIlei) 3 ypaxyBaHHSM Ti€i OOCTaBHHHU, IO Cyma TIpOIIEH,
HasBHA Ha JaHWW MOMEHT, Ma€ OUIbIIY IIHHICTb, HDK Taka camMa cyMa B
MaiiOyTHbOMY.

BrnnuB QakTopa yacy Ha IiHy TpomlIeil yCyBaeThCsl 4epe3 AUCKOHTYBAaHHS
IPOIIOBUX MOTOKIB, TOOTO MPUBEIACHHS 1X MO TEMEPIIIHbOI BapTOCTI 3a TIOTIOMOTOIO
MPOLIEHTHOI CTaBKH, SIKa XapaKTepU3ye€ BIAHOCHY 3MiHY LIIHM TpOIIEH 3a MEBHHI
nepio.

Crernugika 3aCTOCOBYBAaHHMX Y CBITOBIM MpakTUIl METOIB OIIIHIOBAHHSA
IHBECTHI[IIl TONsATa€ B TOMY, IIO KOKEH 3 HUX TNepeadaydae po3paxyHOK TUIBKU
OJIHOTO TOKa3HUKa, 32 JOTIOMOIOI0 SIKOTO MOKE€ OyTH OXapaKTepu30BaHHUU pPiBEHb
npuBaOIMBOCTI  TPoeKTy. Po3paxyHkoBy (opMylny TOMOBHIOIOTH JETalbHI
PO3’SICHEHHSI YMOB BUKOPUCTaHHS TAaKOTO MOKa3HUKA.

Metoau omiHKKA €()EeKTUBHOCTI 1HBECTHUIIIH TPAAMIIIAHO PO3MOAUISIOTh Ha JIB1
rpymnu:

v’ IpoCTi METOM;
v METOJM TUCKOHTYBaHHSI.

[lepuri  onepyrooTh OKPEMHUMH 3HAUYEHHSMU BHUXIJHUX [OKa3HUKIB, HE
BPaxOBYIOUH BCI€l TPUBAIOCTI EKOHOMIYHOI'O MPOEKTY 1 MIMOBIPHOI HEPIBHOMIPHOCTI
TPOMIOBUX TOTOKIB. SIK TpaBWiI0O, HUM KOPUCTYIOTHCS TUIBKH IS IIBHUIKOTO
MONEPETHBOIO OI[IHIOBAHHS Ha paHHIN cTajii Bi10OPY MPOEKTIB.

Jpyri omnepyroTh MNOHATTSMH YacOBUX psIB, MOTPEOYIOTh 3aCTOCYBaHHS
CHenlaJbHOr0 MaTEMaTUYHOIO arapaTy 1 peTeNbHIIIOI MATOTOBKY 1H(OopMarIii.

Y T1abn. 8.2 oxapakTepu30BaHO OCHOBHI METOJIM OIIHKHA 1HBECTHIIIHHUX
MIPOCKTIB 3a JIBOMAa HAa3BaHUMHU TPyIaMH 3 JOJATKOM il TaK 3BaHUX JOTIOMIKHHUX
MeromiB. Ilig MOMOMDKHUMH METOJIaMU OIHKM MM PO3YMIEMO CKJIaJ0Bi
METOJUYHOTO arapary TPaJUIliifHOT BITYM3HSIHOI METOJIWKH OIIIHKH KaIllTaJbHHUX
BKJIaJICHb. Y PO3paxyHKOBUX (hOpMyJax, HaBeACHUX y Tabi. 8.2, BUKOPUCTAHO Taki
YMOBHI MTO3HAYEHHS:

v" TB — TenepiniHs BapTicTh MalOyTHHOIO MOTOKY PeajbHUX TPOLIEH;

v’ TTl; — HOMiHaJabHA BapTICTh MalOyTHHOTO MOTOKY PEaTbHUX TPOIIeH
poKy t;
vt — T[OpSAOKOBHI HOMEpP POKY B MEKax JKATTEBOTO IHKIY

1HBECTULIIMHOTO MPOEKTY;
v’ t, — NMOpsAIKOBHIl HOMEpP PO3PAXYHKOBOI'O POKY, [0 SIKOTO IPUBOJSTHCS
I'POIIOBI MOTOKHU 3a MPOEKTOM;

v d — HopMa IMCKOHTY (IIPOLEHTHA CTaBKa IOPiBHSHHS, IOJiJIEHa Ha
100);

v’ oy — Koe(]IiLieHT IpUBEIEHHS IS BiINOBIIHOI HOPMH JUCKOHTY B POII
t;

v UI'Tl — 9mcTHil TPOLIOBHIA MOTIK, II0 TEHEPYETHCS MPOEKTOM;
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BIl, ABIT — GanancoBuii mpuOyTOK Ta HOTO MPUPICT (Y pO3PaXyHKY HA
piK);
[1nq — cTaBka mojgaTky Ha MPUOYTOK;
A — aMopTH3aIliliHi BiApaxyBaHHSI, 1110 3a0€3MeUyIOThCS MPOSKTOM;
YTB — yucra TenepimHsa BapTICTh MPOEKTY;
UI'Tl; — yucTuii TpOIIOBHIA MTOTIK POKY {;
[ — rpomoBuii MOTIK IHBECTOBAHUX KOIITIB;
TBI — cyma rpomoBux MOTOKIB BIJOKPEMJIEHUX y Yacl 1HBECTHIIIM,
MPUBEACHUX JI0 TEHEPIlIHbOI BAPTOCTI;
IJI — igAaeKC MOXI1THOCTI;
BHP — BHyTpimHsS HOpMa peHTaOeIbHOCTI;
UTB;, UTB, — 3nauenns UTB mpoekty, 110 €, BIAMOBIAHO, TPOXHU
O1TBIIIMM Ta TPOXH MEHIIIMM 3a HYJIb;
v di, d; — HOpMH JIHCKOHTY, IIO BHKOPHCTOBYIOTBHCS JUIS PO3PAXyHKY

UTB; ta UTBy;
v I, I, IIl,, — BiANOBiJHO HPOCTHM, IUCKOHTHHH Ta
rapaHTOBAHM MTEPI0JI TOBEPHEHHS 1HBECTHIIIN;
[ — HOMEp POKY JKUTTEBOIO LHUKIY IMPOEKTy, Ha KiHeupb sikoro YI'TI
(mominanbauid g I Ta npuBeaeHuit 10 TeNepilHbOI BapTOCTI IS
[1I11,) cTae nonaTHUM;
YI'TI,, — cepenniii YI'TI 3a epio/1 EKOHOMIYHOTO JKUTTS IPOEKTY;
HIT — mpocta HOpMa npulyTKY;
UIT — piuHuii yuCTHI TPUOYTOK;
AK, BK — akiiionepHuii Ta BIacHUHN KamiTal, 3aISHUN Y TPOEKTI;
C,, K; — BignmoBigHO c00iBapTICTh Ta KamiTajlbHI BKJIQJCHHS 3a i-M
BapiaHTOM;
E, — HOpMaTuBHHI KOE]iIli€HT €(hEeKTUBHOCTI;
K — xomrropucHa Bapticth mpoekty (K; — Te came B po3paxyHKy Ha
OJIMHUITIO MPOAYKIII);
v' Cy, C, — cobiBapTicTh OJMHMIN MTPOAYKINI BiAMOBiIHO B 6a30BOMY Ta
IIPOEKTHOMY BaplaHTax;

N — cepeaHbOoCnHuCcKoBa uncenbHIicTh [1BII;
I1;, II, — sBo4YHa YHCENBHICT, POOITHHUKIB BIAMOBIIHO B 0a30BOMY Ta
MPOCKTHOMY BaplaHTax;
JI — KIIBKICTB JHIB pOOOTH MiATIPHEMCTBA;
b — Gananc po6o4uoro yacy oJHOro poOITHHKA;
T — CTpOK OKYITHOCTI;
E — xoedimieHT eKOHOMIYHOT €)EKTUBHOCTI.

OCHOBHMMH METOJIaMH OIliHIOBaHHS €()eKTUBHOCTI iHBECTHIIIH € MeToau 1.1—

1.4 Tab. 6.2.

AN N NN NN AN AN N N NN Y N N N

<

AN
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Tadomuis 6.2

XapakTepucTHKA METOAIB OLIHKH e(PeKTUBHOCTI peajlbLHUX iHBeCTHLIH

. Po3paxynkoBi Kpurepii .
Meton CyTHicTh dopmyan eq)eKTpilBHOCT IlepeBaru Henoaiknu
1. Meronu OnepyroTh HOHATTSIMU TB I'T, VYpaxoBywTs rpo- | Bubip HOpMH
JIMCKOHTYBaH gaCOBI/IX pamiB  Ta T @A) LIOBI MOTOKM 3a | JXHCKOHTY JULS
HS a3YIOThCS Ha BeCh nepios | MpUBEICHHS
KOH}II.IEHHﬁ TPOILIOBHX AT = BII(1-ITn) + A eKOHOMquorop HgTOKiB 10
MOTOKIB JKUTTS TIPOCKTY TETepilHbOI BapTO-
CTi € Cy0’€KTUBHUM
1.1. Meron | Xapakrepusye cymy Ie- YTB =TB - TBI UTB>0 |VYpaxoBye BiumB a-| He xapakrepusye
YUCTOT PEBUILCHHS t=n KTOpa  Yacy Ta| BiJHOCHMH pIBEHb
TenepimHbo | Temepimuboi Baprocti | UTB= ) (UI'TL -1 )a, PO3MOALT TPOIIOBHX | MPUOYTKOBOCTI
i BapTOCTi TeHEPOBaHHUX t=1 MOTOKIB Yy MeXax| MPOEeKTY
IIPOEKTOM  IPOIIOBUX B 1 JKUTTEBOTO  IUKITY
MOTOKIB HaJl Te- o = 14+d) TIPOEKTY
TMIEPILTHIO BapTiCTh (1+d)
1HBECTHIIH
1.2. Meron | XapakTepusye HaKolu- 1-it cnoci6: 1-it cnoci6: | XapakTepusye € JIONOBHEHHSIM JI0
IH/IEKCY YeHi qr1 y II=4TB/TBI 11>0 BiHOCHHK piBeHb | MeToxy UTB i He
JOXiHOCTI PO3paxyHKy Ha 2-5i cnocib: 2-ii cnoci6: | MPAOyTKOBOCTI 3aCTOCOBYETHCS OK-
f),Z[PIHPII.HQ . I1=TB / TBI II[ >1 IIPOCKTY pemo
IHBECTHIII THUX BUTPAT
1.3. Meron | Xapakrepuszye HOpMY =0 YrTl, - I, BHP >p Xapakrepuzye Ilepen6auae moBHE
BHYTPILIIHBOT | MCKOHTY, KOJIA T€HEPO- — = (p, s 3arnac piHaHCOBOI | peiHBeCTyBaHHs
HOpMH BaHuii mpoekrtom YITI =1(1+BHP) SIKOTO criiikocti npoexry | UI'TI. He npunatHuii
peHTabenbH | MOBHICTIO BHP=d, +(d, —d,)x | po3paxosan | (K pi3HHIIO MiX | y BUTIAJKax
ocTi KaIliTai3y€eThCst aUTB) p Ta BHP) MHOXHHHOCTI
X& 3HaueHr BHP. He
UTB, + UTB, XapaKTepU3ye
npuOyTKOBICTh
MIPOEKTY
1.4. Meron | XapakTepusye mnepioj, I = MiniMmym Haouno xapaktepu- | 3ocepe/pkeHuid  Ha
nepiony 3a SIKMH TIpUBECHI 10 i II11, 3ye peabHuii IPO- | MOYATKOBIA dasi pe-
[IOBEPHEHHS | TEHEpilUHbO] BapTOCTI > (I, - 1,)a, MIDKOK qacy, | amisauii IpoexTy i
IHBECTHIIII p1uH1 9l | ;= MPOTATOM  SIKOI'O | HE posrisagae
(muckonTHH | 3piBHsIOTBCS 3 TBI (UrIL - 1))a, BIJIIIKOTOBYIOThH | TPOIIOBI TIOTOKH
it) cq 1HBeCTHULIlHI | micis MOBEpHEHHS
BUTpaTU IHBECTHLIH
1.5. Meron | Xapakrepusye mepion, MTIL,, = I/ 4TI, Minimym [Hae 3Mory | ImBectumii HE
rapaHToOBaH | 3a SKWH  iHBeCTHIII IT1L,,, OLIHUTH  Tepioj | MPHUBEICHI 1o
oro IITI OyayTh BIIIKOOBaHI MTOBEPHEHHS TeNepilHpOoi
32 yYMOBH, IO pIYHUH iHBeCTHLIH 3a | Baprocti; UI'TI,, 3a
UI'Tl € cepenHiM 3a MECUMICTHYHOT yMoBH BHCcOKOi d
Mepiosl eKOHOMIYHOTO OI[IHKH pO3Mipy | 3aBHIye 3HAYCHHS
KUTTS NPOEKTY UItl I,
2. IIpocri OnepyroTh JAUCKPETHH- He notpedyrots 3a- | He BPaXOBYIOTb
METOI! MU 3HAYCHHSIMHA CTOCYBaHHSI yciel  TpuBaIOCTI
BUXIIHUX ITOKa3HHUKIB CKJIQJIHOTO JKUTTEBOTO  LIUKITY
MaTeMaTHIHOTO MIPOEKTY,  BIUIUBY
amapary ¢dakTopa wacy Ta
WMOBIpHY
HEPiBHOMIPHICTh
TPOIIOBUX MOTOKIB
2.1. Meton Xapakrepuzye nepiof t=i YMOXKIHUBIIOE [ae 3aHIKeHy OIIiH-
TIITI qacy, 3a SIKUHA ZLIFHt -1, mBUIKE oliHroBaH- | Ky ITII
(poctuit) HomiHanbHi piuni YT | [HI=i- MW HsI OKYITHOCTI ITpo-
3piBHSIOTHCS 3 | i eKTy, YpaxoBYye
JKUTTEBUH  LIHAKII
IPOEKTY
2.2. Meton | XapakTepu3ye YaCTHHY HIT=4YI1/ Makcumym | Jlae 3Mory | Jlae 3aBHIIICHY OIliH-
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Po3paxynkosi

Kpurepii

— 100 (3a 3MmiHH ¢

BUPOOHUIITBA)

peatizarii nmpoexty

Meton CyTHicTh dopmyan e(l)eKTli/lBHOCT IepeBarn Henoixu
IpoCToi HOp- | iHBECTUIIMHUX BUTpAT, HIT=4II/BK HII HIBUAKO OLIHUTU | Ky IpUOYTKOBOCTI
MU pUOYTKY | mo BiAIIKOIOBYETHCS HIT=4II/ AK BiZTHOCHY IPOEKTY, OCKIJIbKH

HOPOTATOM POKY MicIs IpHOYTKOBICTH HE BPaxoBY€
BUXOJy Ha IUIAaHOBY IIPOEKTY BILIUBY  (hakTopa
HOTYXHICTh qacy, 1 3aHIDKEHY,
OCKUIBKH HE
BPaxoBYy€ YMOBHO-
IPOLIOBOTO MOTOKY
aMOpTH3AIIHAX
BiZIpaxyBaHb
3. Honomix- | IpusnHaueHi JUTSt Harotb 3mory | He BpaxoByrTh
Hi METOJI! JIOJIATKOBOT OLIIHKU JIETaIbHO BIUTUBY (paxTopa 4a-
eeKTHBHOCTI MPOEKTY OXapaKTepH3yBaTH | Cy, ONMOJATKyBAaHHS
HACIIIKA npudyTKy Ta
pearmizanii IpoeKTy | aMOpTH3AIliiHI
BiZIpaXyBaHHS
3.1. IopiB- | XapakTepusye MpPOEKT C+E, K,—> min MiniMmym YMOXKITUBITIOIOTH Tlepen6auae
HSUTbHA e()ek- | 3 MOTIISAY PO3MIpY MpH- MPUBEICHUX | MOPIBHIOBAHHS 3aCTOCYBaHHS
TUBHICTb BEJICHUX BUTpAT Ha Horo BUTpaT albTEPHATUBHUX | Cy0 €KTHBHO
peadizariiro TIPOEKTIB 3a | BUOpaHOTO
KpUTepieM HOPMATHUBHOTO
MiHIMyMY koedirieHTa
MIpUBEJEHUX e(eKTUBHOCTI
BHUTpAT
3.2. Koedi- Xapakrepusye E = ABIT/ K aoo Maxkcumym | Jlae 3mory mBuako | Ilependauae
LIEHT €KOHO- | BiTHOCHY E = BI1/ K (mnsa HoBux E OILIIHUTH oJiep>KaHHs
Mi4yHOI edek- | npubyTKOBiCTE  mpO- HiIPUEMCTB) npuOyTKOBICTH HE3MIHHOI  cymHu
THUBHOCTI eKTY TIPOCKTY pIYHOTO TPHUOYTKY
HE3aJIe)KHO BIJT
cramii  JKUTTEBOrO
LUKy IPOEKTY; €
ITOKa3HUKOM,
obepuerum 10 T
3.3. Crpox Xapakrtepusye mnepion, T =K/ ABII a6o Minimym T | Jae 3Mory | Ilependauae
OKYITHOCTI 3a skmid komropucHy | T =K/ BII (1 HoBUX IBAAKO OIIHUTH | OJep>KaHHS
BapTICTh NMPOCKTY Oyne MiATPHEMCTB) OKYIIHICTh HE3MIHHOI  CcymH
BiJIIIKOAOBAHO 3a IPOEKTY piuHOrO mNPUOYTKY
PaxyHOK pPiBHOMIpHOTO HE3aJIeKHO BiX
3a poxamu cTajii JKUTTEBOTO
HarpoMa/HKEHHS LUKy TPOEKTY; €
0aaHCOBOTO MOKa3HUKOM,
npuOyTKY obepreHnM 110 E
3.4.TIpouenr | Xapakrepusye BIuB | AC=(C;—C;)/Cy-100 | MakcumyMm | YMOXKIHUBIIOE He BpaxoBYye
3HU)KECHHSA peamizaiii MpoekTy Ha AC OLIHKY JIOJJaTKOBO- | HasBHOCTI Ta
co0iBapToCTi | piBCHb MOTOYHHUX ro mnpuOyTKy 3a | BILUTUBY
IPOJYKIIT BUTpAT paxyHOK IHOIANIHHNX
3HIDKEHHS mpotecisB Ha
cobiBapTocTi piBEHb MOTOYHHX
BUTPAT
3.5. Ilpupict | Xapakrepusye BrumB | AIlll=n1-100/[n - MakcuMyMm | YMOXKIHUBIIIOE Tlepebinbinye
NPONYKTHBH | peamizauii mpoekty Ha | —((II; —II,) I/ B)] - ATIIT OL[HKY NMPOTHO3HO- | 3HAYECHHS
ocTi mpari e(EeKTUBHICTD — 100 a6o ro piBHA | 3pOoCTaHHS
BUKOPHUCTAHHS AT = A, - m - 100/Ax TIPOTYKTUBHOCTI o0csriB
TPYIOBUX peCypCiB x [n— (01, - T)L npari micis | BUpOOHUIITBA

Yucra TenepilHs BapTICTh MPOEKTY BU3HAYAETHCS SIK BEIMYMHA, OJEp)KaHA
JUCKOHTYBAaHHSM (3a 3a3[ajerilb BUOpAHOI HOPMH ITUCKOHTY JIsi KOKHOIO POKY)
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pI3HUIII MDK yciMa pIYHMMH BIJIUIMBaMH Ta NPUITUBAMHU pEalbHUX TPOIIEH,
HAarpoMa/PKeHUX MPOTATOM KUTTEBOTO LMKIY MpoeKTy. YucTa TenepiiHs BapTiCTh
BIJIPI3HSAETHCS BiJ TEMEPINIHBOI BAPTOCTI HA BEIMYMHY 1HBECTUIIIHUX BUTpAT.

k1o po3paxoBaHa YMCTa TEMEPILIHS BapTICTh MA€ MO3UTUBHE 3HAUEHHS, TO
NpUOYTKOBICTh 1HBECTHUIIIM BHINA 3a HOPMY JHUCKOHTY (MIHIMAJIbHUWA PIBEHb
npuOyTKOBOCTI, KOJU 1HBECTyBaHHS € jouuibHuM). 3a UTB = 0 npuOyTkoBicTh
nepeOyBae Ha MiIHIMAJbHO MPUITYCTUMOMY piBHI. A skmo 3HadeHHs YTB €
BiJI’€MHHM, BiJl peaji3allii JaHOTO MPOEKTy B3araii Tpeda BIIMOBHUTHCH.

3a HaAsgBHOCTI KIUTBKOX QJIbTEPHATHBHHUX TIPOEKTIB, fAKI XapaKTepU3YIOThCS
onnakoBoro UTB, nmorminbHO 30cepeauTH yBary Ha po3Mipl HEOOXIJHUX 1HBECTULIH.
JIJIsi 1IbOTO BUKOPHUCTOBYETHCS METOJ 1HAEKCY JOXIAHOCTI (iHITa Ha3Ba — METOJ
koeodiuienta UYTB).

3a BUKOPHCTAaHHS METOAY YHUCTOI TEMepilIHbOi BapTOCTI HOPMY IUCKOHTY
BUOUPAIOTh 3a37ajeriib, 1 ii BUOIp 3AIHCHIOETHCSA IIiJI BIUIMBOM CYO’€KTUBHMX
¢daktopiB. BimMIHHICTF METOIy BHYTPIIIHEOT HOPMU PEHTAOETHHOCTI MOJISITae B TOMY,
10 Cy0’€EKTUBI3M 3BOJIUTHCS 0 MiHIMYyMY. AJie IIel METOJ € HalOUIbII TPYTIOMICTKUM,
OCKUITBbKH BIH Tepen0davyae 3HauHy KUIbKICTh JOCUTh CKJIQJHUX PO3PAXYHKIB.

BHyTpimHs HOpMa peHTa0eNbHOCTI — 1€ HOpMa JUCKOHTY, 3a SIKO1
JMCKOHTOBaHA BAapTICTh MPUIUIMBIB PEAIbHUX TPOIICH TOPIBHIOE JUCKOHTOBAHIM
BapPTOCTI iX BIATUIMBIB (IMCKOHTOBAaHA BapTICTh HAJIXO/KEHb 32 MPOEKTOM JIOPIBHIOE
JMCKOHTOBaHUM IHBECTHUIIIITHUM BUTpaTam), Tooto UTB = 0.

MarteMaTuyHO 1€ O3Ha4dae, U0 y (Hopmysi po3paxyHKy YHCTOI TEHEpIlIHbOI
BApTOCTI Ma€ OyTH 3HANJIEHO HOPMY JTUCKOHTY.

Buxoasuu 3 HaBEEHOTO BU3HAYEHHS, BHYTPIIIHS HOpMa PEHTAOEIBHOCTI €
TaKOI HOPMOIO JUCKOHTY, 3@ SIKOi BCl OJEp’KaHl BiJ MPOEKTY YHUCTI MPUOYTKHU
MOBHICTIO KamiTani3yloTbCad (PEIHBECTYIOThCA a00 CHPSMOBYIOTHCS HA IOTAIlICHHS
30BHIIIHBOI 3a00PTOBAHOCT!).

BHyTpiiHs HopMa peHTabeTbHOCTI MOKe OyTH 1HTEpIPETOBaHA SIK:

v/ MakcUMaJIbHa CTaBKa BUILIAT 3a 3aJIy4eHi 330BHI (JiHAHCOBI pecypcH Ui
peamizaiiii 6€330UTKOBOCTI MPOEKTY (TOOTO MaKCUMAaJIbHUM MPOIICHT 32
KpEJIUT, HAMBUIIIUH PIBEHB JIMBIJICHIHUX BUILIAT);

v/ HallHWK4YMH TrapaHTOBaHWN piBEHb NPHOYTKOBOCTI iHBECTHI[IMHUX
BUTpAT.

Po3paxyBaTtu BHYTPILIHIO HOPMY PEHTA0EIbHOCTI MOKHA IBOMa METO/IaAMH:

v’ iTepaTuBHUM (METOIOM CIIPOO Ta IIOMHIIOK);

v’ rpadiuHnM.

ITepatuBHUII METON € HAWOUIBII TPYAOMICTKHM, aji€ 1 HailJO0CTOBIPHILIUM.
[Tponenypa po3paxyHKy BHYTPIIIHBOT HOPMH PEHTA0CIBHOCTI CKIIAIAETHCS 3 KIJTBKOX
eTaIlliB:

v’ BuszHaueHHs UTB mpoekTy 3a MeBHOI 3a3iajierigb BHOPaHOI HOPMH
JTUCKOHTY;

v’ NOPIBHATH OJep)KaHE 3HAUECHHS 3 HYJIEM;

v ko YTB > 0, MOBTOPUTH pO3PaxyHOK 3 BUKOPHCTAHHSIM OiIbIION
HOPMH JTUCKOHTY;
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v skmo UTB < 0, HOBTOPUTH PO3PaXyHOK 3 BHUKOPHUCTAHHSIM MEHIIOT
HOPMHU JTUCKOHTY.

Lo npouenypy NOTPIOHO TOBTOPIOBATH JOTH, JOKA HE Oyne Ojep)KaHo
MO3UTHUBHOTO 1 HeraTuBHOTO 3HaueHHS UTB, mocratHbo Onm3bkux mo Hysms. Jlami
CITi 3acTocoByBaTv (OpMYyJy JIIHIWHOI 1HTEpmoJAii, HaBeneHy B Tabm. 5.23. Jlns
TOYHIIIOTO PO3paxyHKy MOXHA, HAMpHKIaJ, 3acTOCyBaTH BOYyIOBaHY (YHKIIIIO
BH/IOX npuxnaguoi nporpamu MS Excel.

OpnepkaHe 3HAUYEHHA BHYTPIIIHBOI HOPMU PpEHTAOETBHOCTI € MPAKTUYHO
JOCTOBIPHHMM. AJI€ P I[bOMY HEOOX1IHO mam’satatu, 1o d; 1 d, MaloTh PI3HUTHUCS HE
Ol7bIIe HDK HAa 1—2 TPOLIEHTHI IMyHKTH, 00 HOpMa JUCKOHTY Ta YMCTa TEMEPIIIHS
BapTICTh HE MOB’sI3aH1 JIHIMHO.

['padiuynuii MeTon nae, sSK TOPIBHATH 3 ITEPATHUBHUM, YK€ MPUOIU3HI
pe3ynbTatd. [IpruunHOI0 IBOTO € Te, 110 3rajJyBaHa BUINE 3aJEKHICTh MK HOPMOIO
muckonty Ta UTB ampiopi Bu3HayaeThcs gk JiHiIAHA. CyTHICTH JT@HOTO METOIY
MoJisirae B TOMY, 1110 BU3HAYaIOThCS JBa Oyab-skux 3HaueHHda YTB 3a nBox Oyib-
AKUX HOpM JAMCKOHTY. [lami OynyroTh rpadik, Ha oci aOCIUC SKOrO BIJKJIAJal0Th
3HaYeHHS HOPMHU JIMCKOHTY, a Ha OCi OpAMHAT — 3HAYEHHS YHCTOI TEHepilTHBOI
BapTocTi. Ha rpadiky nmo3nauarotbes Touka A 3 koopauHatamu (NPVy; d;) Ta Touka
B 3 xoopmunatamu (NPVy; d,), siki micnst mporo 3’€JHYIOThCS TpsiMoro. Toduka it
MEPETUHY 3 BICCIO OPJIMHAT JA€ 3HAYEHHS BHYTPIIIHbOI HOPMH PEHTA0OEIBHOCTI.

Ilepion moBepHeHHsI iHBeCTHNII — € NPOMDKOK 4Yacy, MOTPIOHUN st
MOBEPHEHHSI MTOYATKOBHUX 1HBECTHUIIITHMX BHUTpAT 4Yepe3 HArpOMaJ>KEHHS TPOIIOBUX
MPUIUIUBIB, TEHEPOBAHUX MPOEKTOM. OKYIMHICTh 37€OUTBIIOTO TPAKTYETHCS SIK TOUKA
0€330UTKOBOCTI, MICJSI JOCSITHEHHS SKOI HAarpoMaJKEHI YHCTI MOTOKH peaTbHUX
rpomieii Ha0yBarOTh MO3UTUBHOTO 3HaueHHA. OTKe, y BCIX HACTYyMHHUX Mepiojax
B1IOYBa€ThCS OJIEPIKAHHS JIOJATKOBOrO J0xoay. KopoTkuii mepioy; MOBEpHEHHS B
O1IBIIIOCT] BUIIAJIKIB BIATIOBI]a€ BUCOKMM YHUCTHUM ITOTOKAM PealbHUX TPOIIICH.

Jns Ttoro mo0 OyTHM pPEKOMEHJIOBaHMM [0 peajisallii, Oi3HEC-IPOeKT Mae
BI/IMOBIJaTH BCTAHOBJIEHUM KputTepisim epextuBHocTi: UTB > 0, ] > 0 (1-i1 metox )
a6o 11 > 1 (2-it meron), BHP > d, III1l, MeHImMii 32 TPUBATICTh KUTTEBOTO LUKITY
MIPOEKTY.

3a moka3zHUKaMH €(QEKTHUBHOCTI 1HBECTHLIM MOXHA TaKOX MpoaHali3yBaTH
YYTJIUBICTh O13HEC-TIPOEKTY. 3arajbHUM MiAXOJO0M 3a MPOBEIECHHSA LBOTO AHAII3Y €
MPOCTEKYBAaHHSA BIUIMBY 3MIHM KIIOUOBUX MapaMeTpiB BHUXIJHUX J@HUX Ha Ll
MOKa3HUKHU (TIEPEeI0OBCIM Ha BHYTPILTHIO HOPMY MTPUOYTKY).

Orminka e(peKTUBHOCTI IHBECTHIIN € KIIOYOBHM IMIAPO3/ITIOM Oi3HEC-TUIaHy.
Came nHa 6a3i iH(opMarllii, sska B HbOMY MICTHUTBCSI, TPUAMAETHCS PIMICHHS PO
JOIUTBHICTH (hIHAHCYBAHHS BIIMOBITHOTO O13HEC-TIPOEKTY.

Il) 3as0annsa ona camocmiinnoi pooomu

A) IligroroBka 10 31a4i 2Mo1y.JIsl.
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13.
14,

15.
16.

PEKOMEH/JOBAHA JIITEPATYPA
METO/INYHE 3ABE3IIEYEHHSA

MetoauyHl peKOMeHJalli s caMOCTIHHOI poOOoTH 3 Aucuuiuiiau «bizHec-
IUTAaHYBaHHS» I CTyAeHTIB JieHHoi (popmu HaBuanHs OKP «bakamaBp» 3a
HanpssMoM miaArotoBku 6.051702 «TexHomoriuHa ekcrepTtu3a Ta Oe3leka
xap4oBoi mpoaykii» / Yknagau Kynnak B.S1. — Tepuomine: THTVY, 2017. — 48
c.

ba3oBa

Boporina JI. 1. bi3Hec-miaHyBaHHS: METOJOJIOTIS, METOAMKA, MEXaHI3M
[TekcT] : HaBY. 11OC10. A1 CTY/I. BHII. HaBY. 3aki. / Boporina JI. 1., BopoTin B.
€., YHaiikoscbka B. I1. ; €spon. yH-T. - K. : Bug-so €spon. yu-ty, 2010. - 223
C.

KonecnikoB I'. O. TeopernuHi OCHOBU CKJaJaHHS (IHAHCOBOTO IUIAHY B
nporieci 0i3Hec-manyBaHHs [Tekcrt]: HaBY. mMoci0. IS CTY/A. BHII. HaBY. 3aKII.
/ KonecnikoB I'. O. ; Ykp. akaj. Hayk, BonuH. iH-T €KOHOMIKHA Ta MEHEIIXK. -
JIyupk : BIEM, 2010. - 140 c.

[Tanepin 1. . biznec-mnanyBanHs [Texct]: HaBu. moci6. / 1. 1. IlagepiH ;
Huinponerp. nepx. gin. akaz. - . : Ceignep A. JI., 2012. - 137 c.

Oursik M. bi3Hec-IUlaHyBaHHA Yy MaJOMy KOONEPAaTUBHOMY IMiINPUEMHULITBI
[Tekct]: 30. nok. / Makcum @insik, FOmis 3aBagoBebKa ; 3axiTHOYKp. pecypc.
ueHrp. - JI. : Haconmc, 2013. - 64 c.

JlonomizkHa

['ocniomapcekuii KOJIEKC Y KpaiHu;

Kogexkc 3akoHiB npo mpatiio YKpaiHu;

[TomarkoBui KOJEKC YKpaiHu;

[uBiIBHMIA KOJEKC YKpaiHu;

3akoH Ykpainu «IIpo akuioHepHi TOBAPUCTBAY;

3akoH Ykpainu «IIpo apxiTeKTypHY JAisSIbHICTbY;

3akoH Ykpainu «IIpo rocnonapceki TOBApUCTBAY;

3akoH Ykpainu «IIpo gepkaBHy peecTpalliio PUANIHUX 0Ci0 Ta (Hi3UUHUX
0C10 TiATPUEMITIBY;

3akoH Ykpainu «IIpo 3aXuCT eKOHOMIYHOT KOHKYPEHIII1»;

3akoH VYkpainu «lIpo mimeH3yBaHHS TI€BHHX BHIIIB TOCHOJIAPCHKOL
IISTIBHOCTI;

3akoH Ykpainu «IIpo ocHOBU MiCTOOYTyBaHHSY;

3akoH Ykpainu «[Ipo oCHOBHI 3acajy Aep>KaBHOTO HATJsAy (KOHTPOJIO) Y
cdhepi rocrnogapchKoi TISITBHOCTIY.

46



17,

18.

19.

20.

21,

22,

23.

24,

25,

26.

217,

28.

29.

3akon VYxkpainun «lIpo po3BUTOK Ta Jep)kKaBHY MIATPUMKY MAaJOro 1
CEpeIHbOro MIAMPUEMHUIITBA B YKpaiHi»;

[ToctanoBa KaGinery MinictpiB Ykpainu «IIpo mitieH3yBaHHs IEBHUX BUIIB
rOCIOJIAPCHKOT AISIILHOCTI y OYIIBHUIITBI;

AdanacbeB M. B. [1nanyBaHHS 1 KOHTPOJIb Ha TianpueMcTBi [TekcT] : HaBy.
noci0. s By, HaBy. 3akil. / AdanackeB M. B., Cene3nroBa I'. O. ; Xapk.
Hail. ekoH. yH-T. - X. : [H)XKEK, 2012. - 442 c.

banamosa P. [. Merononoriuni OCHOBH €KOHOMIYHOTO  PO3BUTKY
TYpPUCTUYHUX TIANPUEMCTB HAa MNpoMHCTOBI Teputopii [Tekcr]
monorpadist / P. I. banamosa ; Ham. akaa. Hayk Ykpainu, [H-T ekoHOMiKH
npoM-cTi, JloHen. iH-T TypucT. Oi3Hecy. - JloHenpK : [H-T eKOHOMIKH MPOM-
cti HAH VYkpainu : Jloneu. in-T Typuct. 613Hecy, 2012. - 265 c.

bapanoB O. I'. I[lnmanyBaHHS 1 KOHTPOJb Ha miaAmpueMcTBi [Tekct] : HaBY.
noci6. / O. I'. bapanoB ; CeBacTomn. Hail. TexH. yH-T. - CeBacTomnosp :
CeBHTYVY, 2012. - 219 c.

bapanu 10. O. bizHec-myian miANpPHEMHUIIBKOT BUPOOHHMYOI HiSTIBHOCTI
[Texct] : HaBu. moci6. / FO. O. bapauy ; Ham. texH. yH-T Ykpainu "Kuis.
nojitexH. iH-T". - K. : HTYVY "KIII", 2011. - 124 c.

bammnceka I. O. TeopeTnuHi OCHOBM PO3pOOKM Ta KoMepIliaizaiii
MeXaH13My NMPOCYBaHHS HA PUHOK HOBUX TOBAPIB BUPOOHUYMX IMiIMPUEMCTB
[Tekcr] : monorpadis / I. O. bamunceka, H. C. IlonoBenko ; Oxec. Hau.
MOJITEXH. YH-T, IH-T Oi3Hecy, exkoHOMIKM Ta iHGopM. TexHosorii, Kad.
o0Jiky, aHamizy Ta ayauty, Kad. exkoHomiku m-B. - JloHeubk : Hoymik,
Honem. Big-us, 2012. - 191 c.

I'ytauk E. B. Teopetnuni ocHoBU o1iHkH O13Hecy [Tekcr] : HaBy. noci0. / E.
B. I'ythuk ; Jlonbac. nepxx. MamuHoOyA. akana. - Kpamaropceek : [JIJIMA],
2010.

Hukans B. JI. ETnuni ocHoBH 613Hecy [Tekcr] : HaBY. 1oci0. I CTY/I. BHIIIL.
Hap4. 3aki. / B. JI. Jlukans, B. B. Kommaniens, O. M. IlonskoBa ; Ykp.
JIepiK. akaj. 3aii3H. TpaHci. - X. : YkpJA3T, 2012. - 316 c.

[6parimoB E. E. 3abe3nedeHHsi po3BUTKY KOPIOPATHBHOTO CTPATETIYHOTO
IJIaHYBaHHS B €MOXY €KOHOMIKM 3HaHb [ Tekcr] : moHorpadis / IoparimoB E.
E. - Cimo. : APIAJL, 2012. - 327 c.

[oparimoB E. E. Ctpareriuyde miaHnyBaHHs MiANPUEMCTBA 3 OPIEHTALIEI0 HA
3HaHHS: Teopis Ta Metonoioris [Tekct] : [monorpadisi] / E. E. [oparimos. -
Cimo. : Dopma, 2012. - 131 c.

MopentoBanHs Oi3HeC-TUIaHIB 1HBECTHUIIIMHUX mpoekTiB [Tekct] : Hapd.
noci6. / B. T. lN'ony0saruikos, P. M. Ma3zyp, H. B. I'ony0saruikoBa, B. B.
3axapuyk ; 3a 3ar. pen. pou. B. T. I'omyOsitHikoBa ; JIbBIB. perioH. iH-T
nepx. ynp. Ham. akax. mepk. ynp. mpu [lpesumentoBi Ykpaiam. - JI. :
[JIPIAY HAJTY], 2010. - 264 c.

Huxonenko b. A. busnec-muian ayis majnoro npeanpusitus [Tekct] : kpar.
MeToauKa noAarot. omsHec-miana / b. A. Hukomenko. - O. : BAHTO, 2010. -
64 c.
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30.

31.

OOrpyHTyBaHHS Ta eKcrepTusa Oi3Hec-mpoekTiB [TekcT] : HaB4. mocib. s
CTYJI. €KOH. criell. Bull. HaBy. 3akiL. / [{poxia C. 1O. [Ta in.] ; TaBp. Ha1l. yH-
T iM. B. 1. Bepnancekoro, Kpusopis. exon. iH-T JIBH3 "KuiB. Hail. ekoH. yH-
T iM. Baguma ['etemana". - Cim. : I[IAPTHI, 2011.-399c.

OcHoBu 06i3Hecy. [Ipaktuunuit kype [Tekct] : 30. BopaB, 3aiay, TECTIB Ta
CUTyall. 3aBlaHb : HaB4. moci6. / B. P. Kyuepenko [u ap.] ; pen. B. P.
Kyuepenko. - K. : IlenTp yu6. n1-pu, 2010. - 176 c.
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