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[ToOynoBa cucremu (piHAHCOBUX BITHOCHH CTaHOBUTH OCHOBY PO3pOOKH (hiHaHCOBOI
NOJIITUKH TianpuemMcTBa. O0'ekToM (hiHAHCOBUX BIJHOCHH BUCTYMAIOTh (DIHAHCOBI pecypcu
HiAIpUEMCTBA. 3 1i€1 MPUYNHHU, Ty>KE BOKIUBUM € BUBYEHHS CYTHOCTI, POJIi Ta PI3HOMAHITTS
(biHaHCOBUX peCypCiB MiAMPHEMCTBA.

Haifuacrime ¢iHaHCOBI pecypcH MiIIPUEMCTBA PO3YMIIOTh SIK «CYKYMHICTh BJIACHUX
IPOIIOBUX JOXOJIB B FOTIBKOBIN Ta 0€3roTiBKOBIi (opMI 1 HAJIXO/PKEHHS 330BH1». BinacHumu
IPOIIOBUMH JIOXOJ]aMHU € 3aCO0M, K1 BKJIAJIH BIACHUKH B MiAMPUEMCTBO IPU HOro CTBOPEHHI,
mo copMyBaIucs B pe3yibTaTi HAKOMMUYEHHS JIOXOJIB Ta CTBOPEHHS PE3€pBIB B IpOIIECi
(GyHKLIOHYBaHHS MmignpueMcTBa. HaaxomkeHHSAMM 330BHI HA3WMBAIOTh PECYpCH, SKi
BUKOPHUCTOBYE MIAIPUEMCTBO, aJle 11 PECYpPCH HE € Horo BiacHicTio. Lli pecypcu oTpruMaHi Ha
OCHOBI NPHUHIHUIIIB MOBOPOTHOCTI, TEPMIHOBOCTI 1 IJIATHOCTI 3 O(GOPMIIEHHSM BiJIOBIIHUX
KpPEAUTHHUX, JII3UHIOBUX YU (DAKTOPUHTOBUX YroJl Ta JOTOBOPIB.

1o x cToCcyeTbCs 3aTy4eHUXPECYPCiB, TO BOHU 3aliMalOTh MpOMiKHE mosioxkeHHs. Li
pecypcu He HajexaTh MiIMPUEMCTBY, aje 3HAXOAAThCA B Horo obopoti. Ti mkepena, siki
OIU3bKi bi () MO3UKOBUX KOIIITiB BKJIFOUYAIOTh B cebe KpPEAUTOPCHKY
3a00proBaHiCTh,3a00proBaHICTh  MOCTavaJIbHUKAM 1 MIIPSAHMKAM 3a akKIenT ToBapiB abo
HoCyT, OF0JKETHI aCUTHYBAHHS, B1JIKJIa/IeH] MTOAATKOBI 3000B’ I3aHHS.

Tak camo icHye AyMKa, 110 MiJ (iHAHCOBUMH pecypcaMy MiTIPUEMCTBAPO3YMIIOThH
IPOIIOBI HAKOMUYEHHS, (POHAM Ta 1HILT HAJAXO/PKEHHS TPOLIOBUX KOIITIB, 10 aKyMYJIIOIOThCS
cy0'eKTOM rocmoiaproBaHHs".

Takox, (iHAHCOBI pecypcH MOXKHA pO3IJISAAaTH SK «TPOIIOBI JOXOAW Ta IHII
HAJXO/DKEHHS, SKI OyayTh BHUKOPHCTaHI IS COIIAJBHOTO Ta EKOHOMIYHOTO PO3BUTKY
TOCHOJJapIOI0YOro Cy0'eKTay.

VYV mniapyunuky «@PiHAHCOBHM MeHEIKMEHT» mix penakuiero [aBpumosoi A. T.
KOJIGKTUBOM AaBTOPIB JA€ThCS BHU3HAUEHHsS TEPMiHY (IHAHCOBI pecypcH, MiJ SIKHM BOHHU
pPO3YyMIIOTh TPOIIOBI  JOXOAM, HAAXOMKCHHS 1 HAKOMWYEHHS, M0 3HAXOMSITHCS B
pO3NOpsAKEHHIOpraHizamiil 1 Jep:kaBy, NMpU3HAYEH] JUIs 3/IHCHEHHS BUTpAT MONPOCTOMY 1
PO3IIUPEHOMY  BIATBOPEHHIO, BHUKOHAaHHA 3000B'si3aHbh  mepediHaHCOBO-KPEIUTHOIO
CHCTEMOIOY.

Jani miaxoam po3riasAaroTh (BiHAHCOBI pecypcu sK JpKepeno (iHaHCyBaHHS
TisSUTBHOCTI MAPUEMCTBA.
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Takox mix ¢iHAHCOBUMH pecypcaMu pO3YyMiIOTh KamiTaln MiAIpPHEMCTBA, SKHI
copmyBaBcs 3a paXyHOK HOTO BIIACHUX aKTHBIB.

OTxe, CKJIaaeThCsl IPOTUPIYYS, SIKE TOJISAra€ B HEOAHO3HAYHOMY PO3YMIHHI CYTHOCTI
¢dinancoBux pecypciB mianpueMcTBa. I1[06 BHPIIUTH If0 CyNEpeyHICTb  HEOOXITHO
320€3MeYUTH KOMIIPOMICHUK Miaxig A0 (GOpMyBaHHANPUHIMIIIB 1 METOJIB (iHAHCOBOI
NOJITUKH, KUK Oyzne BpaxoByBaTH c(opmoBaHi (iHAHCOBI BIAHOCHHM 1 iX MaTepiaibHe
BTUICHHS — (DIHAHCOB1 PECYPCH.

[Tig gac peamizamii KOMIIPOMICHOTO MiAXOMY IIOJO PO3TJISIAY CYTHOCTI (piHAHCOBUX
pecypciB, MOBUHHI PO3MISLAATUCS 3acO0H, sIKi 3a0€31eUYI0Th KUTTEASUIBHICTD MIATPHEMCTBA
Ha Oynp-SKOMY eTami MOrorocrnoaapcbkoi MisuibHOCTi. ToOTO Bix MOMEHTY (OpMyBaHHS
JokependiHaHCyBaHHS HOTO JISUTBHOCTI IO MOMEHTY OpraHi3aiii MaiHOBOTOKOMILIEKCY
MiIpUEMCTBA 1 peani3aiii OCHOBHOTO 1 JOMOMDKHHUX BHUIIBAISUIBHOCTI. Take ysBICHHS
CYTHOCTI (PIHAHCOBUX pECYpCIB J1a€ MOXJIMBICTh IOKa3aTU iX JOMOMDKHHI XapakTtep B
OpraHi3aliiBiITBOPIOBAILHOTO TpOIecy i CHOPMYITIOBATH ACHIO IHIICYSIBICHHS IMPO IXHIO
pOJIb B HBOMY.

OO0'ennani s oprasizamii MiSTIBHOCTI MiANPUEMCTBA pecypcuopMyroTs (GoHAa
dinancoBux pecypciB mignpueMctBa. [laHuii GoHI MOXKECKIagaTHCS 3 PI3HUX JKEpen
KOIITIB, sIKi (OpMyIOTh (piHaHCOBE 3a0e3MedeHHs MisIBHOCTI migmpueMcTBa. «DiHaHCOBE
3a0e3neyeHHs] — 1eOpMyBaHHS JKEpea KOIITIB, HEOOXiMHUX AMsiiHAaHCYBaHHS IiSUTbHOCTI
KommaHii». Takox mnpu ¢dopmyBaHHI (IHAHCOBOTO 3a0€3MEUCHHS MPOSBISIETHCS TakKa
BJIACTUBICTh (PIHAHCOBUX PECYPCIB K MOXKIMBICTh MOOLTI3aIIi].

Cdopmoane ¢QinancoBe 3abe3rneueHHsT € OCHOBOIO JUIIOpraHizamii Trocrogapchkoi
TiSUTBHOCTI MIAIPUEMCTBA, B TMpoleci sAKOi(piHAHCOBI pecypcH BUKOPUCTOBYIOTHCS ISt
¢dopMyBaHHS MaifHOBOTOKOMIUIEKCY MiANPHEMCTBA, KU CKIAJA€THCS 3 HEOOOPOTHHX Ta
00OpOTHUXAKTUBIB, PeANi3yl0YH CBOIO 3aTHICTH 10 TpaHchopMaii GopMuicHyBaHHS.

HanexxuuM  uymHOM  copMmMoBaHMI ~ MallHOBUH  KOMIUIEKC  JA€EMOXIIMUBICTD
HiANPUEMCTBY 3IHCHIOBATH BUPOOHNYY Ta 1HIIYAISIIbHICTb.

Peanizanisa BupoOGieHol NpoayKIii Ha BIAKPUTOMY PHUHKY JA€MOXIIMBICTb OTPUMATH
HOBMH J101aTKOBHH 00cAr (hiHaHCOBUX pecypciB.lIpu boMY MPOSBISETHCS iX CHPOMOXKHICTD
J10 301JIBIIIEHHS.

Bynyun wmarepianbHUM BHpa3oM (iHAHCOBHMX BiAHOCHH,(DIHAHCOBI pecypcd Ha
OCTaHHIN cTali cBOro Kpyroo0Oiry ¢GopMyroTh(hOHA pecypciB, MPU3HAYEHUX JUIsI PO3MOALTY 1
nepeposnonity.Komrn  nporo  GoHmy — BUKOPHCTOBYIOThCS Al (piHAHCYBaHHS
IHTEpECIBYYaCHUKIB BIITBOPIOBAJIILHOTO Mpolecy (IpU LbOMY MPOSBISETHCS IXCTUMYIIIOIOYA
3naTHICTB). [lani Kpyroo0ir (iHaHCOBUX PeCypCiBIIOHOBIIOETHCS.

TexHiuHO mnMTaHHSA pyxy (IHAHCOBUX pPECYpPCIB BUPILIYIOTBCA  3]I0TIOMOIOIO
oprasizanii IpoIlIOBUX IOTOKIB, SIKI BUCTYNalOTh 1HCTPYMEHTOMpeati3alli XapaKTepUCTHK

¢biHaHCOBUX pecypcis, (MOXITUBICTB MoOimi3artii, TpaHcdopmaris bopmu
1CHYBaHHSI,CIIPOMOXKHICTb J10 301JIbLIICHHS).
VY3aranpHIOIOYM ~ BUIECKa3zaHe, NN BHUCHOBKY, 110 (hiHaHCOBIpecypcH

HIPUEMCTBA MOXKHA PO3IIIIATH K (OpMY BapTOCTi, skaiioro oocimyropye. Came 3 mpuBOY
JTAaHOT BapTOCTI CKJIAJAIOTHCSA(PIHAHCOBI BIIHOCHUHU MK YYaCHHKAMHU BiATBOPIOBAJIBHOIO
IpOLIECYy.

[Toxi6uumit miAXif € miACTaBol HE0O0XiTHOCTI (POPMYBaHHSIKOPIIOPATUBHOI (hiHAHCOBOL
MOJIITUKH, OPIEHTOBAHOT HA YIPaBIIiHHABAPTICTIO Oi3HECY.

OT1xe, CyTHICTh (DIHAHCOBHX peCypCiB i3 3aCTOCYBAaHHSIM KOMIIPOMICHOTO MiAXOIy
JI03BOJIA€peali3oByBaTH MPUHIMN YyHidikamii npu opradizamii (piHaHCOBOTOMEHEKMEHTY
PI3HUX TIiANPHEMCTB.
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