BUITYCKHUKHA 13 CEpPEIHBOIO OIIHKOI IUIJIOMa TOYMHAI4M 3 4eTBipku (75 OamiB) €
NOTEHIIIHI TpeTeHAeHTH (HOPMYBATH IHTEIEKTYAIbHUHN KariTal.

OCHOBHOI CHPOBHHOIO JJIsi MAIIMHOOYTyBaHHS CIY)KUTh MeTall. MeTalieBuil IpoKaT:
TpyOW, JHUCT, TPYTKH, UICCTUTPAHHUKH CIYXaTh PECypCHOK CHPOBUHOK IS
MalMHOOYAIBHUX IMIANPUEMCTB, TaK SK MMAJAIOTHCS MOAAIBIIINA 00poOIi: TOYIHHS,
cBepIiHHS, (pe3epyBaHHs, INTAaMIyBaHHS, ULTiQyBaHHS, 3BaproBaHHs. Pazom 3 Tuwm,
BITYM3HSHAN METAJICBUI NPOKAT € TEPEBaXHO OCHOBHOIO EKCIIOPTHOIO Mpoxaykiier. [Ipu
peaizalii MeTaly K pecypcHOi CHpPOBHHHM, TaK 1 IPU EKCHOPTYBaHHI, K MPOAYKIIl, MeTal
Ha0yBa€ CTaTyCy KaIlitany.

TexHosoriune oOJIagHAHHSA, SKE IIJJA€THCI BIAHOBJICHHIO BIJAIOBIZA€ TaKOXK
Mepexoly pecypcy B MOTEHINian, a oOJaJHaHH, SIKE IMJA€ThCs MOJEpPHi3allii, BiAMOBIIaE
nepexoy NOTeHIliany B Kamitan. [lepexin migmpueMcTBAa Ha ONIAJUIMBI BHIW IaJUBa,
OCBITJICHHSI, YTEIJICHHS TaKOX CIIYXKUThb MPUKIIAI0M TpaHchopmMaIlii moTeHIialy B KamiTal.

[adopmariiini  TexHoJoOrii, SK KOCMiIYHA HaBiramis 3aJi3HOJOPOXKHOTO  Ta
ABTOTPAHCIIOPTHOTO CKJIaly HOCHTh OIOCEPEIKOBAHMIA CIIOCIO TaKOTO MEPEXoy, TaK K HEe B
npsaMid  GopMi CTBOprOe JomaHy BapTicT. Haif0Oinbmm HaykoOMicTKa, MeETaJOMICTKa,
TEXHOJIOTIYHOMICTKA, €HEpProMiCTKa raiy3b MAaIIMHOOYAYBaHHA BuMarae (moTpelye)
0CO0JIMBOTO BUOOPY SIK peCypcCy, TaK 1 MOTEHITiaTYy.
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POJIb PIHAHCOBUX INOCEPEJHUKIB Y PO3BUTKY ®IHAHCOBOI' O PUHKY
YKPAIHUA

Tetiana Vynnyk, Alina Bakanl
ROLE OF FINANCIAL INTERMEDIRIES IN THE DEVELOPMENT OF
FINANCIAL MARKET OF UKRAINE

OyHKIIII0 TTepepo3NOAiTy THMYACOBO BITFHUX (piHAHCOBHX PECYpCiB Bill (i3UYHUX Ta OPUAHIHHX OCiO,
AKi € BKJIaJHUKaMH a00 iHBECTOpaMH, 10 0cCi0, mepeBakHO IOPUIMYHUX, U SKUX Il pecypcH HeoOXimHi, moo

3IIMICHIOBaTH PO3IIUPEHE BiATBOPEHHS, BUKOHYE (hiHAHCOBUII pUHOK, OCHOBHUMM CKJIQJIOBUMHU SIKOTO €.
KPEIUTHUH PHUHOK, CTPaXOBUH pPHHOK, MEHCIHHMA pPHUHOK, Ta PHHOK I[IHHHUX Iamepis.
JlepaBHUMU peryisTopaMu LIMX PUHKIB BuUcTynaroTh HarnionaneHuit 6ank Ykpainu (HBY),
HamionaneHa KoMicis, 10 3[1MCHIOE Jep)KaBHE pEryioBaHHS Yy cdepi puHKIB (iHAHCOBUX
nocinyr Ykpainu (Hankomdinnmocnyr) ta HarioHasbHa KoMicis 3 I[IHHUX TamepiB Ta
¢donnosoro punky (HKUIIDP) (puc. 1).

®IHAHCOBUI
\ 4 \ 4 \4 \4
CrpaxoBuit Ilencitianii Kpeauthuii PuHOK mMiHHNX
A A A
Hauxomdinnoc HBY HKIOII®P

Puc. 1. Crpykrypa (piHaHCOBOr0 pHHKY
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OCHOBHMMH  yYacCHHUKaMH, M0 3a0e3rmeuyioTh edeKTuBHE (YHKIIIOHYBaHHS
¢dinancoBoro puHKY Ta e(eKTHBHMI mepepo3noin (iHAHCOBUX pecypciB, € (iHAHCOBI
nocepenHuku. B Ykpaini nanitpa ¢piHaHCOBUX MOCEPEIHUKIB HEIIMPOKA. B 0OCHOBHOMY, BOHH
npecTaBieHi OaHKIBCBKMMU YCTaHOBAMH, CTPAaXOBUMH KOMIIaHISIMH, HEICPKaBHUMU
MeHCIMHUMH (DOHAMHU, KPEIUTHUMH CIIIJIKaMH, JjoMOapaamu. Taka cUTyallisl MOsSCHIOEThCS,
no-Tepiie, BiIHOCHO HEJOBrOYaCHUM ICTOPUYHMM MPOMIKKOM 4acy (OpMyBaHHS PHUHKOBUX
CTOCYHKIB B YKpaiHi, a, MO-Apyre, 3HIKCHOK AaKTHUBHICTIO BITYM3HSHHUX (DIHAHCOBHUX
MOCEPEIHHKIB, TTOB’SI3aHOI0 13 HE3HAUHUMH (DIHAHCOBUMH 3201118 PKEHHSIMH HACEIICHHS.

[Ipu3HaueHHsM (iHAHCOBHUX MOCEPEIHUKIB € CIPUSHHS PYXY IHBECTUIIHHUX PECYPCIB
y (opmi ¢iHAHCOBHX aKTUBIB Bl TUX CyO'€KTiB, SKi MalOTh TUMYACOBO BUIBbHI (piHAHCOBI
pecyper 1 0axaroTh iX MakKCUMaldbHO €()EKTUBHO 1HBECTYBATH, O THX, XTO Ma€ MOTpeOy B
3allydeHHI IUX pecypciB Ha MaKCHMalbHO BWTIJHMX JUIS HHUX YyMOBax. I[HBecTHIil
BU3HAYAIOTh TIPOIEC PO3MIMPEHOTO BIATBOPEHHS IMiJBUINYIOTH TPYAOBY MOTHBAIIIIO
HACEJICHHS, aKTHBI3yIOTh E€KOHOMIYHY AaKTHBHICTh TNPHBATHUX OCi0, a TaKOX 3HIKYIOTbH
piBEeHb cCOLlIadbHOI HANpPYKEHOCTI B KpaiHi. MexaHi3M TpaHchopmalii 3aomamKeHb
IHCTUTYLIHHUMH 1HBECTOPaMHU HaBeJIeMO Ha pHcC. 2.
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Puc. 2. Mexanizm Tpancdopmanii 3a01maakensb B inBecTUlii (piHaHCOBUMH
nocepeIHUKAMM

[IpoBinHy posib B iHBECTHIIHOMY MOCEPEIHUILITBI B YKpaiHi BiIIrpaioTh OaHKIBCBKI
YCTQHOBH, OJIHAK 3POCTA€ TAKOXK KUIbKICTh 1HBECTOPIB HEOAHKIBCHKOT'O THUILY, YUIBHE MiCIle
cepeq SIKUX 3aliMaloTh CTpaxoBi kommadii (Tabi. 1).

Taoauns 1
OcHOBHi NOKAa3HMKH JislJILHOCTI (PiHAHCOBHX NOCepPeIHNKIB B YKpaiHi
Ha3pa nokasHuka Poku

2010 2011

1 2 3

baHKiBCbKiI yCTaHOBH
KinbkicTs OaHKIB, O 194 198
AKTHBH OaHKIB, MJIPJI. TPH. 942,09 1260,1
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IIpoooeoicenns maon. 1

1 2 3
OO6csr 3000B’s13aHbh OAHKIB, MJIPJ. TPH. 784,8 804,4
CrtpaxoBi koMnaHii
KibKicTh CTpaxoBUX KOMITAHIH,0]I. 457 442
AKTHBU CTPaxOBHX KOMIIAHii, MJIpA.. TPH. 42,237 41,590
OOcsT OTpUMaHUX TPEMIi,MIIP/I.. TPH. 15,435 6,090
OO0csT CTPaxOBUX BUILIAT,MIIPJ. TPH. 3,954 1,150
Henep:xaBHi nenciiini ponan
KinbKicTh HeJlepKaBHUX MEHCIHHUX QOH/IB 101 101
OO0csr 3a1y4eHUX NEHCIHHUX BHECKIB, MIIPJI. TPH. 0,925 0,967
OOcsT NeHCIHHUX BUILIAT,MJIH..TPH. 0,158 0,172
KpennTHi cninikn
KiIbKiCTh KPETUTHUX CHIOK,O]T. 659 652
OO0csIT 3aTy4eHNX pecypeiB, MIIPII. TPH. 0,196 1,470
OOcsr BUJaHUX KPEAUTIB,MIIP. TPH. 3,353 2,650
Jlombapan
KinbkicTh ToMOap/IiB,o. 426 434
KinbKicTh BUTAHUX KPEIUTIB,MIIP/. TPH. 3,836 0,128

@DiHaHCOBI MOCEPETHUKH BiIrPAlOTh BAXIMWBY POJIb y 3a0e3neueHHi e(eKTHBHOTO
¢dbyHKIIOHYBaHHS ()IHAHCOBOTO PUHKY.
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JIATHOCTHUKA ®IHAHCOBOT'O CTAHY HIAINMTPUEMCTBA

Tetiana Vynnyk, Olena Kazban
DIAGNOSIS OF THE FINANCIAL STATE OF THE ENTERPRISE

JlocniakeHHs: KOHIENTyalbHUX 3acajl A1arHOCTUKHM (pIHAHCOBOT'O CTaHy MIANPUEMCTBA
po3moYHEMO 3 Je(iHITUBHOTO aHalli3y TEPMiHY «IiarHOCTHKa». OCKIIBKHM KOpPEHEM CIIOBa
«JIIaTHOCTUKA» € CJIOBO «J1arHo3», 3 ACYEMO, HacamIepel, TMEepIIOOCHOBH, CMUCIOBE
3HAYEeHHS Ta CEMAHTUKY MOHATTSA «IiarHO3.

Tepmin «riarHo3y (rp. diagndsis — po3mi3HABaHHs, BU3HAYECHHS) BIIEPIIIE 3aCTOCYBAIU
IpelbKi JiKapi K croci® BUBUEHHsI 30BHILIHIX MPOSBIB Ul 3’ ACyBaHHS BHYTPIIIHBOTO CTAHY
opranizmy. JliarHo3, 3 ogHOTrO 0OKY, € BU3HAYCHHSIM CTaHy 00’ €KTa JIOCIIKCHHSI, SKUH BKE
1IeHTH(IKOBAHUH SIK HE3aJ0BITbHUMN, 03HAKH SKOTO BXKE BHMIIUTH 32 MEXH HOPMH, 3 1HIIIOTO
00Ky, - BUSBICHHSM TIPOIIECY, SIKHH, BJIacHE, ¥ XapaKTepH3y€ BiIXWJICHHS BiJl HOPMH.
Harowmicts, miarnoctuka (rp. diagnostikos — 31aTHUN 10 pO3Mi3HAHHS) J1a€ 3MOTY JOCTIAUTH
HE TaK KPU30Bl MPOSIBU, SK MEPMAHEHTHO CIOCTEpIraTd 3a HOPMAaJbHUM CTaHOM 00 €KTa
JOCITIKEHHS, PeKUMOM HOTo QyHKIIOHYBaHHS (IisutbHOCTI). ToOTO, HiarHOCTHKA, K METO
1 Tporenaypa, XapaKTepH3yeThCs MPOIECOM OIOCEPEIKOBAHOTO TOCTIDKEHHS 4Yepe3 IeBHI
o3HakM. Il CyTHICTb BHABIAETBCA y €IHOCTi BiZOOPaXYBAaHOrO i BiZOOpaXkeHOro,
THOCEOJIOTIYHOTO 1 aKC10JIOTIYHOT0, MI3HAHOTO (MOJIETFOBAHOTO) 1 OI[IHIOBAHOTO (3HAYYIIIOTO
1 BUMIPIOBAHOTO0).

Croroani chopMyBaIoCh YOTUPH HAMPSIMU KOHIEMIIIT 1arHOCTUKU:
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