Takuii 3aci6 AOCNigXKeHHS Aae MOX/UBICTb OPIEHTYBATUCA B KOHHOHKTYPI
PVHKY, a TaK0X OMepaTUBHO i SKICHO 3aiiMaTMCA aCOPTMMEHTHOK POGOTOH).
/

YOK 339.72

25. EAKIACMEKTU ®OPMYBAHHA CUCTEMW MPUNOMY
IHO3EMHUX KAMITANIB
CemeHueHKo P.l., XomaHeub B.A. - cTyaeHTU 4 Kypcy
(N1bBiBCbKA KOMepLUiiHa akagemis)

HaykoBuWii KepiBHUK: K.e.H., gou. Mokiii A.l

Hes3Ba)karoum Ha HeCnpUATAUBI YMOBU AiSNbHOCTI, IHBECTOPM MatoTb Hamip
3aMWNTUCL B AiNOBOMY MNPOCTipi YKpaiHW, TOMY WO MigBULWEHNA PU3NK
KOMMEHCYETbCA  BEIMKUMU  NpMOYTKaMW i MOXAMBICTIO  3filiCHIOBATM
KOHTPO/b Haj 3HAYHOK YaCTUHOK MOTEHLIAHO NOTYXXHOTO PUHKY.

MonepeaHiiA aHanis noTeHuiany npuiloMy iHBECTWLi [03BONSE BUABUTYU
6arato cUbHWUX CTOPiH €KOHOMiKM Hawoi aepxasu. Mepw 3a Bce, Le 3Ha4YHa
MICTKICTb PWHKY, BWrigHe reorpadiyHe po3TallyBaHHs, KBanihikoBaHa
po6oya cuna i HayKoOBO-TEXHIYHMIA MOTeHUian, 6araTi NpupPoaHi pecypcu.

B 3aranbHili CyKynHOCTi iHBeCTOpiB i3 3apybidXHWUX fAep>kaB AOLiNbHO
BUAIAUTK Tpwu rpynu: no-nepwe, ue THK, ronosHe 3aBfaHHA AKUX -
PO3LWMPEHHA Mepexi CBOIX MPeACTaBHULTLB Ta BWKOPUCTAHHA iHBeCTUL il
(hYHKLiOHYtOUOro Kanitany sk "ekcnopTHoi nnatdopmun”. [pyra rpyna -
cepefHi Ta HeBeNWKi (ipMKn, WO 3HAXOAATbLCA Y HecTabiNbHOMY (hiHaHCOBOMY
CTaHi | NparHyTb WBWAKO OTPUTU HaaNpubyTOK Ha YKPaiHCbKOMY PUHKY.
TpeTs rpyna - BAaCHUKM TiHbOBOrO KaniTany, Wo "BigMMBAOTL" HeneranbHi
foxoau.

Heob6xigHO BUPIiWMNTK, AKi came iHBeCcTULii HEOOXiAHI Hawi ekoHOMILi. Ana
npuknagy, B PociiicbKili ®epepauii iHO3eMHWMA Kanitan y 1994 poui cknas
6nmn3bko 110 mnHgonapis CLUA, meTa iHBeCTyBaHHA AKOro - CReKynAuisa Ha
HecTabiflbHOMY i HEpery/nboBaHOMY (POHLOBOMY PUHKY.

3apas pfie pyliHiBHa AN €KOHOMIKM CUCTeMa [epXXaBHOro i eMmiciiiHo-
KpeauTHOro  (hiHaHCyBaHHA  MPOMUCAOBOCTI,  TPaHCMOPTY,  CifIbCbKOro
rocnogapcTtsa, Toprieni. Cybcuaii i KpegnTu HagawwTbCa NigNnpUEMCTBAM -
BMPOGHMKAM ANA MOKPUTTA HecTayi BNacHWX 3acobis, WO Bede A0 iHAALIT i
nornnbneHHs  3aranbHOi  Kpu3n. CnekynaATUBHUIA  06BIr  KpeguTHMX i
60 4KeTHUX (hiHAHCOBMX pecypciB MPMBOAMTL [0 MPMOYTKIB MOHOMOMbHUX
CTPYKTYp aAMiHiCTpaTUBHO-pO3NOAINbY0T i 6GaHKiBCbKOT cdep. Ha pgymky
€KOHOMICTIB, (iHaHCOBI iHBecTMUiT 3axofgy nigTpUmyBaTUMYyTb Madio3HO-
MOHOMONbHI CTPYKTYpW, WO [Ail0OTb B CUCTEMI [JEPXABHOr0 YMNpaBAiHHA i
HeAepXXaBHOro Gi3Hecy.



