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Exonomika VYkpaiHM BcTymae B HOBHUU €Tam JOCATHEHHS CTaOlIbHOTO EKOHOMIYHOTO
3pOCTaHHA, IMEPEeayCiM y pealbHOMY CEKTOpi €KOHOMIKH. BaxIMBY poib y BUpIIICHHI IIi€i
mpoOJeMH  BiJIIFPalOTh 1HBECTHINi, OCKUIBKH CBOTOJAHI BOHHM BH3HAYAlOTh HAMNpPSIMH W
IHTEHCUBHICTh PO3BUTKY BCI€l EKOHOMIYHOi MisIbHOCTI B cycnuibcTBl. Came JMHaMI4HO
3pOCTar0Yi IHBECTHIIIT 3 MaTepiali30BaHUMH B HUX IHHOBAIIISIMH, TPAHC(POPMYIOUUCH Y CTBOPEHHS
HOBHX KOHKYPEHTOCIIPOMOXKHHUX BHpPOOHWITB, € Ba)JIMBUM €JIEMEHTOM 3a0e3leueHHs
€KOHOMIYHOTO 3POCTaHHS Ha OCHOBI HaYKOBO-TEXHIYHOTO MPOTPECY, IMiIBUIICHHS €(PEKTUBHOCTI
rocrosiapcbkoi AisuibHOCTI. CydacHUl eTan po3BUTKY YKPaiHChKOi €KOHOMIKHM XapaKTepHU3YEThCS
npolecaMy BiTHOCHOI MOJIITUYHOI Ta MaKpOEKOHOMIUHOI crtabumizamii. OJHaK, He3Ba)Kalo4yu Ha
1le, TOBOPUTH TPO IHBECTHUIIIMHE IMIBHINCHHS IIe paHO. PeanbHU 0O0CST 1HBECTHINA 3HAYHO
HIDKYE ICHYIOUHX NOTpeO €KOHOMIKH, He CIIOCTEpIraroThCsl TEHIEHLIT 1 A0 CTIMKOro 3pOoCcTaHHS
1HO3eMHUX 1HBECTHLINA. TOMy 3a JaHWX yMOB KJIFOUOBOKO IMPOOJIEMOI0 €KOHOMIYHOI TOJITHKH
JepKaBU € AaKTHUBI3allil 1HBECTHULIMHOI MIAJIBHOCTI, sKa noTpedye (OpMyBaHHS TaKoi
IHBECTHUIIHOI TOJIITUKH, IO HAJA€ MOXJIMBICTh MaKCHMaJbHO BHKOPHCTOBYBAaTH HAIllOHAJIbHI
pecypcH i 3alydqarn y BiTtH/I?.H;[Hy CKOHOMIKY 1HO3eMHI iHBecTHI [1].

HpHMl 1HO3EMHI IHBECTHULII BIAIrPAlOTh BaXXIMBY POJIb y PO3BUTKY €KOHOMIK Pi3HUX KpaiH
CBITY, IXHE HaJXOJUKCHHS TMOKpAIIye CTaH 1 pe3yIbTaTUBHICTh HALLIOHANLHOTO TOCIOAPCTBa,
CIIpHUsi€ 3aIly4CHHIO IHHOBALINHIX TEXHOJIOTIH, IIOMIMIICHHIO IKOCTI IIePePOOIICHHs Ta 30epiraHHs
NPOJYKTIB CUIBCBKOrO TOCIOIAPCTBA, BHKOPUCTAHHS PECYPCIB, HACHYCHOCTI BHYTPIUIHBOTO
PUHKY BHCOKOSKICHOIO TIPOAYKII€I0, CTBOPEHHIO HOBHX pPOOOYMX MICIlh, HAPOIIYBaHHIO
eKCHOPTHOTO TOTEeHLiany I PO3BUTKY IMIOPTO3aMiHHUX BHPOOHMITB, HAJIAroKEHHIO
€KOHOMIYHHUX 3B'S3KIB MIX rOCTIOAaPIOI0YHMH cyG'ekramu TOwwO. Sk OCHOBHA pymiﬁHa cuna
(eHOMeHa T0baI3ALi MDKHAPONXHMH PYX KalliTaxy Ta HpsiMi iHO3EMHi IHBECTHILI CHPHSIOTH
GOopMyBaHHIO ~ MIKACPXKABHMX —INOJNITHYHMX ~aNbSHCIB 1  couiaibHO-AeMorpapiyHuM — Ta
€KOHOMIYHHUM 3pYILIEHHSAM B €KOHOMIIl OKpEMHX KpaiH Ta IXHIX yrpymnoBaHb [2].

CydacHa cwuryalris B YKpaiHi 000 NPSAMUX 1HO3EMHHX I1HBECTHIIH 3aJUIIAE€THCS
HecTaOlIbHOW. /0 TOJIOBHUX YHHHUKIB, SIKI TadbMYIOTh PO3BUTOK IHBECTHIIHHOI MisUTBHOCTI B
VYxpaini, Hanexats [4]:

- 3aKOHOJaBYa HECTAOIILHICTE;

- BIJICYTHICTb YITKOI JIEp»KaBHOI CTpaTerii 1010 3aJIy4eHHs IHBECTHUILil;

- 3HAYHWH MOJATKOBUH 1 a]MiHICTPATUBHUI TUCK HA 00’ €KTH IMiIMPUEMHUIITBA;
- HEBPETYJIbOBAHICTh MUTaHb 3aXHUCTY MPaB BIACHOCTI IHBECTOPIB;

- HeCTaOLIBHICTh POOOTH (hiHAHCOBOI CHCTEMH KPATHU.

HeoOxigHOo 3a3Ha4uMTH, 1O CHOTOJHI 1HO3EMHI 1HBECTHIi € OJHHM 3 DPECYPCIB, SIKUN
CIPUSATHME MiJBUIICHHIO 1HBECTUINHHOT MISUTBHOCTI B KpaiHi, SK V JIHCHOMY Mepiojai Tak iy
nepcrnekTuBi. ToMy HEOOX1IHO CTBOPIOBATH YMOBH JIsl MOKPAILEHHS 1HBECTHLIMHOTO KJIiMaTy B
VkpaiHi 3a paxyHOK 3a1y4eHHs MPSIMUX 1HO3EMHHUX 1HBECTHIIIH
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