CEKIIA 3. PETIOHAJIbHU BUMIP TPAHC®OPMAIINHUX ITPOLIECIB
EKOHOMIYHUX CUCTEM

Bacuarok Anpapiii

Bank of America, USA

IUKJITYHWAHI I CHIPAJIBHAN PO3BUTOK MAIIIMHOBYJIYBAHHS PETTOHY

["amy3i, 110 BUTOTOBJISAIOTH 3acO0M BUPOOHUITBA BiOOPaXKAIOTh IUKIIYHICTE PO3BUTKY HE
JIIe BUpOOHUITBA, a i 0OMIHY, pO3NOUTY Ta CIIOKUBAHHS B IXHIA OpraHiyHiNi €IHOCTI.

B cyudacHux ymoBax xapaktep Monaudikaiii He OOMEXYEThCS JMIIE 3MIHOI TPUBAIOCTI
cnaniB (perecii) i migiiomiB (OymiB). 3MIHIOETBCS camMa KOH(Iryparis UKy, 10 ICTOTHO BiIPi3HSE
HOro BiJl KJIACMYHOTO LMKy, TOOTO Bl LMKy BUIbHOI KOHKYpEHIl. 3MeHIIMIacs aMmIuiTynaa
KOJINBaHb €KOHOMIYHOT aKTUBHOCTI: (pa3u €KOHOMIYHOTO CIajJy CTajld KOPOTIIMMHM, Yy TOH Yac sK
¢dasu migiioMmy BUPOOHUIITBA — TPUBAMIIIMMH. Y TOW K€ Yac 3MEHIIWIACA H aMIUTTy/la KOJIHBaHb
00CsTiB BUPOOHHIITBA.

Hamu 3ampornoHoBaHi NPUYMHHO-HACTIIKOBI 3aJIKHOCTI MDK 00CATOM HpOayKmii i
3apobiTHOIO TUIaTOIO ((hOHIOM 3apOOITHOI TUIATH), IHBECTHINISIME 1 3apo0iTHOO MmIaTor (PoHIoM
3apoO0ITHOT TUIATH), IHBECTHILIAMU Ta OOCATOM MPOAYKLIi, IHBECTHLIAMU ¥ 3apOOITHOIO IIATOIO
(pormom 3apobiTHOI TIaTH), MPUOYTKOM 1 3apo0iTHOIO MIaTO ((HOHAOM 3apOOITHOT MIATH) Bif
yacy (poku), uio HaOyBaroTh (POPMHU CIIipai.

Kpim koHycHOT po30DKHOT 1 KOHYCHOT 30DKHOT cripalii KIACHYHOI0 BHCTYIA€ LUJIHIPUYHA
cripaiib. SIKio po30iKHA CIipaib pO3IIIAIAE€THCS SIK PyX BiJl Xa0oCy A0 HOPSAAKY, TO 30DKHA CIipajb
HaBIAKd — pPyX BiA MHOPAAKY [0 XaoCy, a NMWJIIHJApPUYHA CHipaJib IOKa3ye 3aKOHOMIPHUUN
JaJIEKTUYHUHN PO3BUTOK SIK €IHICTH 1 00POTHOY MPOTUIICKHOCTEH.

BuTok cripaini 3ajie)XHOCTI 00Csry peanizoBaHol IpOAYKIii MamInHOOYIyBaHHS 00JacTi Bif
IHBECTHUIII IEMOHCTPY€ JIIBOTBUHTOBHI BUTOK CIIpaji, IO MPAaKTUYHO OMHCYE KpyT, 1 micis 2009
p. 3pOCTaHHs 00CsTy peani3oBaHOI MPOAYKIlii MPAKTUYHO HE 3AJICKUTH BiJl HE3HAYHUX IHBECTHIIIN.
Ha BiaMiHy BiI  BUTKIB cmipajgi €KOHOMIYHUX TIOKa3HUKIB B MeXax YKpaiHu JUHAMIKa
zanexxHocreil [-O, O-®, [-® nans obnacti Mae pi3HUM xapakTep 1 BigoOpaxkae MOCIIIOBHICTh
eTamiB: iHBecTHLil — oOcsar mpoaykuii — ¢oua 3apmiatu g nepiogy ao 2007- 2008 pokis 3a
JTHIKHOTO XapaKTepy 3aJeKHOCTEN MOKA3HUKIB 1 iX CIIBPO3MIPHOCTI.

SIckpaBUM MPHUKIAZAOM CIYKUTh JAMHAMIKa 3aJ€KHOCTI I1HBECTHIII — 00CAT MpOAyKIil 3

JIBOTBUHTOBUM BHUTKOM 1 YTBOPEHHSAM 3aMKHYTOI JIHII B IUIOLIMHI K PyXy HE IO CHipaii, a 1o
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Koy 3 2007 o 2010 poku. Skmio Kpok Mk Mmikamu (€KCHaHCis) cKiIanae 4 poku (BepXHii KPOK),
TO MDK «3amajJuHaMu» — 5 pOKiB (HIDKHINA KPOK), a MK IPOTrHO30BaHUM mikoM y 2017 pomi 1 2011

POKOM — 6 POKIB 1 BiIIOBITHO MK «3amaJMHAMI» — 5 POKIB.
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Puc.1. 3anexHicts 00csIry mpoayKIlii MAaITMHOOYAyBaHHS 00JIACTi BiJl iIHBECTHIIIH
(Toukam kpuBoOi BinmoBiAar0Th HacTymHi poku: 1 —2004 p., 3 —2008 p., 5—2010p., 2 —
2007 p., 4—2009 p., 6 —2013 p.)

TakuMm YMHOM, 3a HAIIMMM TPOTHO3AMM HI BEpPXHIA, HI HIDKHIA KPOK NPAKTHYHO HE
3MIHUTBCS. BIJIIIOBIJa€ 3MEHIICHHIO BEPXHIX KPOKIB 1 PO3LIIMPEHHIO HIDKHIX (HAIIBENINCOINHUHN THIT
crmipani) sK, HAMpPUKIAA, IEMOHCTPYE 3aJeKHICTh YUCTOrO JOXOAY BiJ OOCATY peani3oBaHOi
npoaykiii. KpiM TOro BaxXJIMBUM € 3MEHIICHHS PI3HUII MK MOKa3HUKaMHU “OyMmy” 1 “3amaguHu’ mo
BEPTUKAJII.

CrnucoK BUKOPUCTaHUX JDKEped:

1. Bacuwmox Al MexaHisM 3a0e3leueHHs] EKOHOMIYHOi CTaOUILHOCTI MIANPUEMCTB

MamrHoOynyBaHHA: Monorpadis / Bacumok A.I1., Bacumiok I1.M. - Tepronins: THTY, 2014. - 164 c.

OnucekiB Bitauaii

TepHoONNbCHKUN HAIIOHAILHUHN TEXHIYHUN yHiBepcuTeT iMeHi [Bana [lymros

AHAJII3 IHHOBAIIMHOI JIAJABHOCTI BIOJKETO®OPMYIOUYHNX
HIJIIIPUEMCTB TEPHONLIbCHKOI OBJIACTI

B Tepnoninecekiii obnacti, sk 1 B Oyap-fkid iHmIM oO6xacTi Hamoi JaepxkaBH, €
OromKeTOQOpMYIOUl MIANPUEMCTBA, TISUIBHICTD SIKUX BiOOpa)XaeTbcss HE JIUINE HA COIIaIbHO-
eKOHOMIYHHX IMOKa3HUKaX PETIOHY, aJie i B LUIOMY HO-KpaiHi. TakuMu miiprueMCTBaMH € IPOMHUCIIOBI

nignpuemMcTBa. BiacHe OCHOBOIO eKOHOMIKM TepHOMUILCHKOT 00JacTi € MPOMMUCIIOBICTh 1 CUIbChKE
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