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Abstract: Y craTTi gociimxeHO OCHOBHI migxoaud [0
7| HOPMAaTHBHO-MIPABOBOTO pETYJIIOBaHHA OO6JIKYy pHU3UKYy B
Ykpaini Ta 3akopaoHoM. Ilpu pgochaifpkeHHI BITYU3HSHOI
3aKOHO/ABY0i 06a3y BCTAHOBJIEHO, 1[0 BM3HAYEHHS IMOHATTS
«pU3UK» HasBHe Jiuule y [logaTkoBoMy KoJekci YkpaiHy, B
SIKOMYy PU3UK NOB’sI3aHUH i3 UIMOBIpHICTIO HECIJIaTU MOJATKiB
Ta 360piB IJIATHUKaMH TMOJAAaTKiB. BuBYeHO BiTUYM3HSAHI
MoJIoKeHHs (CTaHZapTH) OyXraJTepcbKoro o6JiiKy Ta He
BUSIBJIEHO TPAKTYBaHHS TMOHATTA «pU3UK». [lpu wnbOMy
HasBHa iHpopmalisg npo pi3Hi BUAM PU3UKIB B MOJIOXKEHHI
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657.4 JikBifHOcTi). B  iHWKMX  mosokeHHsAX — (cTaHAapTax)

OyXraJTeEPCbKOT0 O0O6JIIKY PU3MK BiJOOpaXKEHO K CYyNyTHii
eJIeMEHT pi3HUX omepanii rocnoAapowynx cyo6’ekTiB. Y
BITYM3HAHUX HOPMATHUBHUX aKTax OyXraJTepCcbKOro oG6JIiKYy
He PO3KPUTO OCHOBHI MiJIX0/AM 1110/10 Bijo6pakeHHsI B 00JIiKy
[IOKAa3HUKIB pU3MUKIB Ta IX HacaigkiB. B MibKHapoaHux
ctaHjgaptax ¢iHaHcoBOoi  3BiTHOCTI Ta  MDXHApPOJHUX
CTaHZapTax OyxrajJTepcbKoro o006JIiKy, Ha OCHOBi fKHUX
po3pobJieHo BITYM3HSAHI II0JIOXKEHHS (cTranpapTy)
OyXraJTepcbKoro 06JiKy, po3KpUTO ieHTH4YHY iHopmarito
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1. [TlocTaHOBKa Npo6GIeMH

CydyacHe 3aKOHOJABCTBO IHpeACTaBJIAE€ TOCHOJAPIOIOYOMY CYyG’EKTY caMOCTilHiCTB y Bu60ODI
opranisaniiiHo-npaBoBux GOpM rocrnojapoBaHHs, CIOCO6iB Ta MeToAiB 06JiKy, BU3HAaUeHHs] CTPYKTYpH Ta
3MicTy 6yxranatepcbkoi 3BiTHOCTI. [Ipy nboMy, sk nmpaBusibHO BiaMiTuia A.C. TosicTOBa, aJbTEpPHATUBHICTh
cnoco6iB B GyxrajTepcbkoMmy o06JiiKy, nepegobadena 160 i MC®O, BifcyTHiICTb 3B’I3Ky B ajlbTepHATHUBHUX
npoleaypax OyxrajaTepcbKoro o6Jiiky Beje A0 Pi3HUX 3BITHUX JaHUX. BificyTHIiCTb 3arajsbHOro MOHSTIHHOrO
anaparTy B 3aKOHOJIJaBUMX HOpMax i 06yMOBJIeHa [JMM HEBU3HA4YeHICTb € 06'eKTOM NpodeciliHoro cyxeHHs. Lle
MeBHOI MipoI0 BiZNOBiZa€ MpUHIMIAM MiATOTOBKU GiHaHCOBOI 3BiTHOCTI (MpuHIMN o6avyHOCTi). OAHAK, MPHU
bOMY, fIK IpPaBWJIO, CTBOPIOETHCA PU3UK TpaKTyBaHHA 3aKoHOJaBcTBa (iHTepnpeTauiiHUH pHU3HK)
KEePiBHUI[TBOM I'OCIIOJAPIOI0YO0Tro Cy6'€KTA Ta iHIIMMU KOPUCTYBaYaMH GyXraaTepcbKoi 3BiTHOCTI.

2. AHaJti3 OCTaHHIX AOC/AiAKeHb Ta NyoJaiKaLin

JocniPkeHHs] NMUTaHb HOPMATHUBHO-NPAaBOBOTO 3abe3neyeHHs O06JiKy 3AiMCHIOBaZIM BITUU3HSAHI Ta
3apy6OixkHi BueHi: I. M. BuriBceka, B.A. Jlepi#i, JI.B. T'ymanenko, B.M. XKyk, I'l. Kipeines, T.[. MapeHwuy,
B.M. [Tapxomenko, H.I. [Innunis, M.C. [lymxkap, JL.K. Cyk, A.C. ToscToBa, A.€. llleBesibOB Ta iHWI. ¥ cBOiX npangax
BUY€eHi po3KpUBa/IM MUTAaHHS HOPMAaTHBHO-NIPaBOBOI0 3a6e3nevYeHHs B L[iJIoMy 06J1iKy Ta/ab0 OKpeMHUX 00’ €EKTIB
00J1iKy.

3. HeBupinieHi paHilie 4aCTUHM 3arajibHOI NPo6J/ieMHU

[IpoTre 3ajMIAalOTbCA HEBUPIlIEHMMU NHUTAHHS PEryJlOBaHHA OO6JIIKYy pHU3HKY, BpPaXxOBYHOUHU
BapiaTHBHICTb BITYM3HSAHOTO Ta 3apyOI>KHOTO 3aKOHOAABCTBA 1 HOPMAaTHUBHOI 6a3H.

4. IlocTaHOBKA 3aBJAAaHHS

JocaifuTy OCHOBHI MiXOAM [0 HOPMATUBHOTO Ta 3aKOHOAABYOrO pPEryJlOBaHHS BIiTUYM3HSHOrO Ta
3apy6ixKHOTO 06J1iKy pU3UKY.

5. Buksiag, OCHOBHOr0O MaTepiaay

HopMaTuBHO-IpaBoBe perysmoBaHHA 06JiKy B YKpaiHi mnpejcTaB/ieHO KOJeKCaMH, 3aKOHaMU,
M0JIO)KeHHAMM (CTaHZapTaMH) OyXrajJTepcbKoro o06J1iKy, iHCTPYKLisIMH, MeTOJUYHUMH peKOMeHJalisiMH,
HaKa3aMH, IOCTaHOBaMM Tolo. KoxkeH 3 JOKyMeHTIB MicTUTb iHpopMallito po MeTOoA0JI0riYHi, MEeTOAUYHI Ta
opraHisaniiHi nigxoau o0 BeJeHHA 00/1iKy Ha NiIPUEMCTBAX B LjiyioMy. [Ipy 11bOMY Ba>K/IMBO BUOKPEMUTHU B
OKpeMHH HampsM 006JiKy — 06JiK PU3UKIB fIK eJleMeHTa PUHKOBOI eKOHOMIKM Ta BaXK/JIMBOro ¢akTopa, Lio
BIIMBAE HA AisIJIbHICTD MiJIIPUEMCTB, i Bi/ITOBiIHO BCTAHOBUTH SIK BiTUM3HsIHE Ta 3apyOi’kHe 3aKOHOJABCTBO U
HOpMaTHBHA 6a3a PeryJiTh BeJleHHS 00J1iKy pU3UKY Ha ITiJ[IPUEMCTBAX.

Orsis/, BITYM3HSHOT'O 3aKOHO/JaBCTBA 3aCBiIUUB PO HasABHICTH Takoi iHpopManii npo pusukKu:

1. Tociomapcekuil komekce Ykpainu Bif 16.01.2003 p. Ne436-1V: a) miinpueMHULITBO — 1l CaMOCTiiHa,
iHiniaTMBHA, cHCTEMaTU4YHA, HAa BJAACHUM pu3uk rocrnojapcbKa AislbHICTD ... (cTaTTs 42); 6) OifnIpUEMHULTBO
3/iCHIOETbCS HAa OCHOBI: ... KOMEpLiMHOr0 PO3paxyHKy Ta BJIACHOTO KOoMepyiliHo20 pusuky .. (ctaTTs 44); B)
KOpHOpaTUBHE MiJIPUEMCTBO YTBOPIOETHCH, SIK IPaBUJIO, ABOMa abo OGijbllle 3aCHOBHHMKAMU 3a iX CHiJIbHUM
pilIeHHSAM ... HA OCHOBI .. y4acTi 3aCHOBHHUKIB (y4acHUKIB) y po3mojiji AoXoZAiB Ta pusukie nidnpuemcmea
(craTTs 63); T) aKLiOHEPHUM TOBApPUCTBOM € TOCIOJApPCbKE TOBAPHUCTBO, SIKE ... HeCe BiAmNoBizasbHICTH 3a
3000B’I3aHHSAMM TiJIbKM MaHOM TOBApHCTBA, a aKI[iOHEPU HECYThb pu3uk 30Uumkie, NOB'sI3aHUX i3 JiABHICTIO
TOBApHCTBA, B MeXaX BapTOCTi HaJIeXHUX IM akLil (ctaTtTsa 80) [1].

2. HuBinibHUN KoZekc Ykpainu Big 16.01.2003 p. Ne435-1V: a) KOMaHJUTHUM TOBAapUCTBOM €
TOBAapUCTBO, B SKOMY ... € OIUH YU KiJIbKa YYaCHUKIB (BKJIAQJJHUKIB), sIKi HECYTb puU3uk 36umkie, MOB’sI3aHUX i3
JSITbHICTIO TOBApUCTBA, y MeXaX CyM 3p0o6JIEHUX HUMU BKJIAZIB ... (ctaTTs 133); 6) yYacCHUKHU TOBAapUCTBA 3
00MEXEHO0 BiIMOBIJa/IbHICTIO He BiJIMOBiZIal0Th 3a HOro 3060B’I3aHHSAMU i HECYTh PU3UK 30UMKi8, TIOB I3aHUX
3 AisIIBHICTIO TOBAapUCTBA, Y MEXax BAapTOCTi CBOiX BkJaAiB (crarta 140); B) akuioHepu He BiAmoBizaoTh 3a
3000B’I3aHHSAMM TOBAapPHUCTBA i HECYTh puU3uUkK 36Uumkie, IOB’sI3aHUX 3 [JiSJIbHICTIO TOBAapPUCTBA, Y MeXaX BapTOCTi
akuiy, o im Hasexatsb (ctatta 152) [2].

3. MopaTtkoBui kozekc Ykpainu Big 02.12.2010 p. Ne2755-VI (mani - [IKY): 1) pusuk - iMoBipHicTb
HeJleKJIapyBaHHA (HENOBHOTO JeK/JapyBaHHsA) MJIaTHUKOM NOJATKIB NOAATKOBUX 3000B’s13aHb, HEBUKOHAHHSA
NJIATHUKOM MOJATKIB IHIIOTO 3aKOHOJABCTBA, KOHTPOJb 3a SIKUM IOKJaZleHO Ha KOHTPOJIIOIOYi OpraHu
(mipgnyakr 14.1.221 crarta 14); 2) nifg icmomHumu pu3ukamu Po3yMilOTbCSI PU3UKH, NMPUUHATTS SKHUX €
0060B’I3KOBUM /J1s1 [iJIOBOI MPAaKTUKU KOHTPOJIbOBAaHUX onepanid (migmyHkT 39.2.1.5 cratta 39) [3]. [lig yac
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BU3HAuYeHHs1 3icTaBHOCTI KoMepLiliHMX Ta/ab6o ¢iHAaHCOBUX YMOB 3iCTaBHUX omepaniii 3 yMoBaMu
KOHTPOJIbOBAHOI omepalil TaKoX MOKYTb BpPaXOBYBaTHUCsl pU3HUKU CTOPiH omnepalii, NoB’sA3aHi 3 NpoBaJKeHHAM
roCroZapchbKol AisJIbHOCTI, 1110 BIVIMBAIOTh HA YMOBU OIlepallil, 30KpeMa, ajie He BUKJ/IIOYHO, TaKi:

- BUPOGHUYI PU3UKH, BK/IIOYAKUYH PU3UK HEIIOBHOI'O 3aBaHTAXKEHHS BUPOOHUYHX NOTY>KHOCTEH;

- pU3UK 3MiHM PUHKOBHUX I[iH Ha Hpu/J0aHi MaTepiaau Ta BUPOOGJIEHY NPOAYKIi0 BHACAIJOK 3MiHU
€KOHOMi4YHO{ KOH'IHKTYPH, iHIINX pPUHKOBUX YMOB;

- PU3UK 3HelliHeHHs] BUPOOHWYMX 3aNaciB, BTpaTH TOBapaMH CIIOXKUBYHX SIKOCTeH;

- PU3UKHY, IOB’sI3aHi i3 BTpaTOI0 MaliHa Y4 MallHOBUX NIPaB;

- pu3UKH, NMOB’si3aHi i3 3MiHOW0 oiliiHOro Kypcy TrpUBHI [0 iHO3eMHOI BaJIIOTH, BCTAaHOBJIEHOIO
HarioHasibHUM 6aHKOM YKpaiHH, IPOIeHTHUX CTABOK, KPEIUTHI pU3UKU;

- pU3UK, NOB'sI3aHUM 3 BIiJCYTHICTIO pe3y/bTaTiB NpPOBeAEHHS HAyKOBO-AOCJHIZJHUX Ta JOCJiJHO-
KOHCTPYKTOPCHKHUX POGIT;

- iHBeCcTULiMH] pU3HKH, TNOB'A3aHi 3 MOX/JIMBUMU (GiHAHCOBUMHM BTpaTaMHU BHACAiILOK MHOMUJIOK,
JOMNyIIeHUX MiJ Yac 3/ilicHeHHs1 iIHBeCTHULIiH, BKJII0oUal0Yu BUOGip 06’€KTa iHBECTYBaHHS;

- PU3UK 3aN0JiIHHS LIKOAY HABKOJIMITHBOMY NPUPOJHOMY Cepe/loBUILY;

- nignpueMHUIbKI (KOMepIilHI) pU3UKH, TOB'sI3aHi 13 3/iMCHEHHSM CTpPAaTEerivHOTO YMpPaBJIiHHS,
BKJIIOYAIOYH IIIHOBY MOJIITUKY Ta CTpaTerilo BUPOOGHUIITBA i peasizanii ToBapiB (pobiT, mocuyr);

- PU3MK 3HKEHHSI PiBHA CIOXKHMBYOTO MOMUTY Ha ToBapu (po6oTtu, mocayru) (migmyHkr 39.2.2.5,
cratTa 39).

Ak BUHO 3 JOCAiAKEHHS KOJIEKCIB BU3HAYEeHHS NOHATTSA «pU3UK» HasaBHe juule y [IKY, B skoMy pusuk
NOB’sI3aHUM i3 WMOBIPHICTIO HecCIJIaTU NMOJATKIB Ta 300piB MJIaTHUKAaMM MOJATKiB, HEBUKOHAHHS iHIIOrO
3aKOHO/IaBCTBA, KOHTPOJIb 3a IKUM MOKJIa/ieHO Ha KOHTPOJII0t04i opranu. To6To B KoJieKci BUSHAYAETbCA TaKUH
BUJI, PU3UKY AK NOJATKOBUM pu3uK. KpiM 1boro, B KoJeKCi BKa3yeTbCs MOJIHUBICTb BUHUKHEHHS PU3MKIB y
CTOpPiH KOHTPOJIbOBaHOI omepalii, a caMe: BUPOGHUYUX PU3UKIB, pU3UKY 3MiHM PUHKOBHUX LIiH Ha NpuAbaHi
Marepiajd Ta BUPOGJIEHYy NPOAYKLilO, PU3WKY 3HElL[iHeHHs BUPOOHWYMX 3amaciB, PU3UKIB, MOB’I3aHUX i3
BTPATOI0 MaiHa YU MaWHOBHUX NpaB, PU3HUKIB, MOB’A3aHUX i3 3MiHOW0O 0QiliHHOr0 Kypcy rpUBHI 0 iHO3eMHOI
BaJIIOTH, MNPOLEHTHUX CTaBOK, KpeJUTHUX PU3WKIB, IHBECTULIMHUX PU3UKIB, PHU3UKY 3alOAIAHHA LIKOAU
HaBKOJIMIIHbOMY NPUPOJHOMY CepeloBUILY, MiANPUEMHULBKUX (KOMepLiMHUX) pU3UKIB, PU3UKY 3HUKEHHS
piBHS CIOXXKMBYOI0 NONUTY HA TOBAPH.

B 3akoni Ykpainu «IIpo akiioHepHi ToBapucTtBa» Bif 17.09.2008 p. Ne514-VI Bka3aHo, 1110 aKL[ioHepU He
Bi/IIOBiZal0Th 32 3060B’A3aHHAMHU TOBAPUCTBA i HECYTb PU3UK 30UMKi8, IOB’I3aHUX 3 JisJIbHICTIO TOBapHCTBa,
TIIBKM B MeXKaX HaJIeXXHHX IM akuii (mignyHkt 2 crattsa 3) [4]. To6To B 3aKOHi, [0 BH3HAYa€ MOPSJIOK
CTBOPEHHS, AisI/IbHOCTI, IPUIIMHEHHH, BUJIIY aKL[iOHEPHUX TOBApHCTB, iX IpaBOBUH cTATyc, NpaBa Ta 060B’A3KH
aKLioHepiB, pU3UK MOB’A3YIOTh i3 36UTKaMH aKIioOHepiB, IKi BOHM MOXYTb OTPUMAaTH B Ipoleci AifabHOCTI
TOBApUCTBaA.

HeuiTkicTb pery/jitoBaHHS PHU3UKY Yy BITYM3HAHOMY 3aKOHOZABCTBi 3YMOBJIOE TPYAHOILLI y AislJIbHOCTI
NiIpUEMCTBA Ta HEOJHO3HAYHICTh Yy 3aCTOCYBaHHI IOHATTS B HOPMATUBHIN 6a3i 6yXraaTepcbKoro o6JIiKy.

HactynHuM eTamoM JociifpkeHHs Oy/J0 BUBYEHHSl Ta aHaJji3 HOPMAaTUBHHUX IO0JIOXKeHb B cdepi
OyxraJtTepcbKoro o6Jiky [5]:

1. HII(C)BO 1 «3aranbHi BuUMorn A0 GiHAHCOBOI 3BITHOCTI»: €KBiBaJIEHTH TpPOLIOBUX KOIITIB -
KOpPOTKOCTPOKOBI BUCOKOJIIKBiZ{HI $iHaHCOBI iHgecmuyii, .... iKi XapaKTepU3yIOTbC HE3HAYHUM PUIUKOM 3MIHU
eapmocmi.

2.TI(C)BO 7 «OcHOBHi 3aco6u»: MepBicHa BapTiCTb 06’€KMA OCHOBHUX 3AC06I8 CKIAJAEThCS 3 BUTPAT: ...
BUTPATH 3i CTpaxyBaHHs pu3ukie docmasku 0CHOBHUX 304CO0I8 ...

3.MI(C)BO 9 «3amacu»: mepBicHOI0 BapTiCTIO 3anacis, 10 Npu6aHi 3a MaaTy, € co6iBapTicTh 3amacis, siKa
CKJIAZIAETbCSA 3 TaKUX GAKTUYHUX BUTPAT: .. TPAHCIOPTHO-3aroTiBeJIbHI BUTPATH (3aTpaTd Ha 3aroTiBJIo
3amnacis, ... BKJIIOYAI4YX BUTPATH 3i CTpaxyBaHHS pU3UKi8 mpaHchopmysaHHs 3anacis).

4.TI(C)BO 12 «dinaHcoBi iHBecTuLii»: fAKIIO iHBECTOp .. MiJIPUEMCTBA BHOCUTH abo MPOJAE aKkmueu
CHiJIBHOMY, acoI[iiOBaHOMY MiAIPHUEMCTBY BiJIOBiZHO i mepenae 3Ha4Hi pusuku ma euzodu, hos’si3aHi 3 ix
80.100iHHAM, TO y ckyaZi GiHAHCOBUX pe3yJbTaTiB 3BITHOTO Nepiofy BilOOpPaXKAETHCA JIMIIE Ta YaCTHHA
npubyTKy (36UTKY), iKa IpUNaJja€ Ha YaCTKY iHIIKX iHBeCTOPiB cHiJIbHOTO, acOL[iHOBaHOrO MiANPUEMCTBA.

5.11(C)BO 13 «®inaHcoBi iHCTpyMeHTU»: BatomHuuli pu3uk — iMOBIpHICTb TOTO, 1[0 BapTiCTh PpiHAHCOBOTO
iHcTpyMeHTa Gy/ie 3MiHIOBAaTHCS BHACIIZOK 3MiH BaJIOTHOTO Kypcy. Bidcomkosuli pusuk — iMOBipHICTb TOTO, 1110
BapTicTb GpiHAHCOBOTO iHCTpyMeHTa 6y/ie 3MiHIOBAaTUCS BHACJII/IOK 3MiH Bi/[COTKOBUX CTaBOK. Kpedumnuil pusuk
- imMoBipHicTh BTpaT ofHi€l 3i cTOpiH - yk/iIaZa4iB KOHTPAKTy Npo npuabaHHs ¢iHaHCOBOro iHCTpyMeHTa
BHACJ/iI0OK HEBUKOHAHHS 3000B’sI3aHHS iHIIOK CTOPOHOIO. Pusuk 2powiogo2o homoky - iMOBIpHICTb 3MiHU
BEJIMYUHU MalOYTHHOrO POIIOBOTO MOTOKY, MOB'I3aHOTO 3 MOHETapHUM QiHAHCOBUM iHCTpyMeHTOM. Pusuk
AikgidHocmi - IMOBIpHICTb BTpaT BHACJiJJOK HECIHPOMOXHOCTI BHMKOHATH CBOI 3000B’f3aHHS y 3B'fI3KYy 3
HEMOXJIMBICTIO peasizyBaTH ¢iHAHCOBI aKTHBU 3a CIPaBeJJIMBOIK BapTicTHO. PuHkogull pusuk — iMOBIipHICTb
TOro, 1o BapTicTe piHaHCOBOro iHCTpyMeHTa OyJe 3MiHIOBATHCS BHAC/AiZJOK 3MiH PUHKOBUX LiH .. LJiHosull
pU3UK — IMOBIPHICTb LIiIHOBUX 3MiH BHACJIiJOK BaJIlOTHOTO, BifICOTKOBOTO Ta pUHKOBOT'O PU3UKIB.
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6.11(C)BO 14 «OpeHpa»: piHaHCOBa OpeHAA — OpPeH/Ia, 1110 MepeAbavyae nepeaady opeHAApIo BCiX pusukie
Ta BUTOJI, N08’SI3AHUX 3 NPABOM KOPUCMYBAHHSA MA 80.100IHHA AKMUBOM.

7.1I(C)BO 15 «Joxia»: moxig (Bupy4ka) Bix peanisauii mpoaykuii (ToBapiB, iHIINX aKTHUBIB) BUSHAETHCS B
pa3i HasfBHOCTI BCiX HaBeJeHUX HWXKYe YMOB: MOKYINIEBI mepejaHi pusuku W BUTOAM, N08’A3aHI 3 Npagom
s/iacHocmi Ha npodykyito (ToBap, iHIIKMK aKTHUB) ...

8.TI(C)BO 28 «3MeHIIEHHS KOPUCHOCTI aKTHUBiB»: NPU BU3HAYEHHI CTABKH JUCKOHTY BPaXOBYHOThCS
pU3uKU, KpiM PU3UKIB, 1110 OYJIN BpaxoBaHi Mpu BU3HaYeHHI Mall6yTHiX rPOIIOBUX MOTOKIB.

9.11(C)BO 29 «®iHaHCcOBa 3BiTHICTb 3a CErMeHTaMU»: PU BU3HAYEHHI CErMEHTIB BPaXOBYIOTbCS pU3uKu,
sIKi 06yMOBJIEHI 0COGJIMBOCTSAMHU PUHKY 30yTy NpoAyKLii (ToBapiB, pobiT, mocayr) y JaHoMy perioHi, ea1tomui
pU3uKU, IKi BUHUKAIOTh PH MMPOBaPKeHHI AiSJIbHOCTI B IBOX a00 Oijbllle KpaiHaX, TOIIIO.

[Ipu pocnimxkensi [1(C)BO He GyJsio BUSABJIEHO TPAaKTYBaHHS CAMOI0 MOHSTTS «PU3UK», ajlle BCTAHOBJIEHO
HasBHicTb iHdopMaLii npo pi3Hi BuAgu pusukis, 30kpema B [1(C)B0 13 «PiHaHCOBI iHCTpyMeHTH» — BaJIOTHUH,
BiZICOTKOBMH, KpeUTHNUH, LIIHOBUM, PUHKOBUH PU3HUKH, PU3UKHU TPOLIOBOr0 NOTOKY Ta JiKBifHOCTI. B iHmunx
[1(C)BO pusuk BU3HAYAETHCA K CYNyTHIN eJleMeHT omeparil, 1o 3ailicHoThCA. [Ipy 1iboMy iHdopMalis npo
pusuku B [I(C)BO BiacyTHA y po3gini «3araibHi M0J0KeHHSs», OCKIJIbKY BiJJ0OpaXKaeThCs yKe 6e3nocepeHbO
NpU PO3KPUTTI 0COGJMBOCTEN 3AiHCHEHHS1 OKpeMHX Trocrnojapcbkux omnepauii. Hampukiag, B II(C)BO 7
«OCHOBHI 3aco6u» pPU3UK MOXe BHHHUKATH NpPH JOCTaBLi OCHOBHHUX 3ac00iB, TOMy BUTpATH 3i CTpaxyBaHHSA
PU3UKIB JOCTABKH BKJIFOYAIOTHCS JI0 IEPBICHOI BAPTOCTi 06’€KTa OCHOBHHUX 3aC06iB.

Juia mopiBHsIHHA iHGopMalil, ska PO3KPHUBAETHCA NMPO PUSUKHU Y MIXKHAPOJHIM MPaKTHL, PO3rJITHEMO
MixkHapoAHi cTtaHgapTh ¢iHaHcoBoi 3BiTHOCTI (fani - MC®3) Ta MikHapoAHI cTaHAApPTH OGYXrajJTepcbKOro
o6usiky (mani - MCBO) [6; 7]:

MC®3 7 «®inaHcoBi iHcTpyMeHTU»: MeTa nporo MC®3 - BuMaraTu Bij Cy6’€KTIiB rocrnojaproBaHHS
HaZlaBaTu po3KpUTTA iHdopmalii B ixHiX ¢iHaHCOBUX 3BiTax, sika Ja€ 3MOry KOPUCTyBauaM OLIHUTH:
xapakmep ma pieeHb pusukie (kpedumHull, puHkoeull, eanlomHull, gidcomkosuli, pusuk JikgidHocmi), 10
BUHHUKAIOTh YHAC/IiJOK ¢iHAHCOBUX IHCTPYMEHTIB, IKUM Cy06'€KT [OCHOJAPIOBAHHA AOCTYNHHUH NIPOTAroM
nepiozy Ta Ha 3BiTHY JjaTy, Ta 51K cy6 '€ekm 20cnodapro8aHHs ynpasasie yumu pusukamu.

MCBO 1 «IlogaHus ¢piHaHCOBUX 3BiTiB»: NPUMITKH A0 PpiHAHCOBUX 3BITiB .. MOJAIOTHCS B HAaBEJAEHOMY
Jlasli IopsJKy, IKUM JonoMarae KopucTyBadyaM 3po3yMiTH ¢iHaHCOBI 3BiTH Ta MOPIBHATH iX 3i 3BiTaMU iHIMIMUX
Cy6’€KTIB rocolaploBaHHS: ... pO3KpUTTA He ¢iHaHCOBOI iHpopMaLii, Hanpukaag, Yyizi ma noaimuku ynpasaiHHs
¢iHaHco8uMU pusukamu cy6’ekma 20cno0apr8aHHsI.

MCBO 7 «3BiTH mpo pyX IpOLIOBUX KOLUTiB»: €KBiBaJIEHTU TPOIIOBHUX KOIITIB — Lie KOPOTKOCTPOKOBI,
BHCOKOJIIKBiIHI iIHBECTHI11i], Ki BiJIbHO KOHBEPTYOTbHCS Y Bi/[lOMi CYMH rPOLIOBHUX KOUITIB i IKUM NpUTaMaHHUU
He3HAYHUU pU3uK 3MIHU 8apmMocmi.

MCBO 16 «OcHoBHi 3aco6u»: onepaliss 06MiHy Ma€e KOMEPILiHY CyTHICTb, SIKLIO: ... KOHirypauis (pusuk,
BU3HAYeHHS 4Yacy Ta CyMa) TPOLIOBUX IOTOKIB BiJi OTpUMaHOIro akTHBY BiJIpi3HAETbCS BiA KoHoirypauii
IPOLIOBUX NOTOKIB Bifl TepelaHOr0 aKTUBY.

MCBO 17 «Openpa»: knacudikaliss opeHAu 6a3yeTbCsl HA TOMY, IKOIO MipOI0 pusukKu Ta BUHAropojH,
NOB’AI3aHi 3 BOJIOJIHHAM OpeHJ0BaHUM aKTUBOM, PO3MOAINAITLCA MiXK OpeH/I0[aBlieM Ta opeHAapeM. Pusuku
8K/II04AI0Mb MOXJIMBICTh 30MTKIB BiZj MpoCTOiB ab60o TexXHiYHO{ 3acTapisiocTi Ta KOJMBAaHb y HAJXOPKEHHSX
YHACJIiIOK 3MiHM €eKOHOMIYHHUX YMOB.

MCBO 18 «/loxiz»: ;oXi/J Bif Mpoja’ky ToBapiB Mae BU3HABATHCS B pasi 3a/10BOJIEHHS BCiX TaKHUX YMOB: a)
Cy0’eKT rocno/iaproBaHHs NepesiaB NOKYMIEBI cymmesi pusuku i BuHazopodu, noe’s13aHi 3 8a1acHicmio Ha mosap ...
Y 6inpuiocti BUNagKiB nepedaua pusukie ma euHazopod wjodo 80/100iHHA 36izaembcs 3 nepedaydeio PUIUHHO20
npasa eaacHocmi abo 3 nepedavero y 80/4100iHHA nokynys. B iHwux eunadkax nepedava pusukie ma 8uHazopod
Wodo 80.100iHHA 8i06ysaembcsi He 00HOYACHO 3 nepedaverd WPUJUYHO20 hpasa eaacHocmi abo 3 nepedayero y
80/100IHHA.

MCBO 19 «BunsiaTu npaniBHHKaM»: CyMa BMILIAT, W0 ii OTpUMAaE NpauiBHUK MO 3aKiHYeHHI TPyAOBOI
Jisl/IbHOCTi, BUSHAYAETHCS 32 CYMOIO BHECKIB, CIJIaueHUX Cy6’€KTOM I'OCIIOJAPIOBAHHS ... 10 IPOrpaMy BUILJIAT
o 3akKiH4eHHi TpyAoBol AifnbHOCTI abo 0 cTpaxoBoi KoMmaHii, pasoM i3 mpubGyTkaMu Bif, iHBecTyBaHH:A
BHECKIB; 0) sIK HaCJ/i/l0K, Ha paliBHUKA NPUIIala€ akmyapHull pusuk (BUIJIAaTH 6yAyTh MEHIIUMU 32 O4iKyBaHi)
Ta iHeecmuyitiHull pusuk (iHBeCTOBaHUX aKTUBIB Oy/le HeJOCTAaTHbO /Jid 3abe3MeyeHHs OYiKyBaHUX BUILJIAT).

MCBO 32 «®iHaHCOBi iHCTpyMEHTH»: HasBHICTb HOPUAUYHO 3a0e3MevYeHOro MpaBa HA 3TOPTAHHSA
¢diHaHcoBoro akTuUBy Ta ¢iHaHCOBOTO 3060B’sA3aHHS BIJIMBa€ HAa IpaBa Ta 3000B’3aHHS, MOB's3aHi 3
¢iHAaHCOBUM aKTHMBOM Ta GiHAaHCOBUM 3000B’S3aHHSIM, i MOXe BIUIMBAaTH Ha [JOCTYIHICTb Cy0’€KTa
roCrnoJjaploBaHHs kKpeOUMHOMY pU3UKy ma pusuky AikeioHocmi.

MCBO 36 «3MeHLIEHHs] KOPUCHOCTI aKTHUBiB»: B 00YMCJEHHI BapTOCTi aKTUBY NPU BUKOPUCTAHHI ciif
BiloOpaXKaTU TakKi eJleMEeHTH: .. YIHYy 3a NpuiiHAmMms pusuky, NpumamaHHo20 ybomy akmuey .. Takox ciif
BpaxXxOBYBAaTH TaKi pu3uku, ik pusuk KpaiHu, eaaromuuii ma yiHosutl pusuku.

MCBO 37 «3abe3mneueHHs], HenepebaueHi 30600B’13aHHA Ta HenepenbavyeHi aKTUBU»: AJs1 OTPUMaHHS
HalKpaloi oliHKM 3abe3nedyeHHs C/ifi BpaXOBYBAaTH pU3UKU Ta HEBU3HA4YeHOCTI, Ki HEMHUHYy4Ye MOB’A3aHi 3
6araTbMa NoJisiMU Ta 06CTaBUHAMH. PU3uk ausHauae HenocmitiHicms pesyabmamy.
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MCBO 38 «HeMaTepia/ibHi akTUBU»: onepallis 3 06MiHy Ma€ KOMepLilHYy CYTHICTb, KI0: KOH}Irypanis
IPOLIOBUX MOTOKIB (TOOGTO pu3uk, 4ac HaAXOJ)KeHHS Ta CyMM) Bifi OTpMMaHOro aKTHUBY BiJpi3HAETbCA BiA
koH®irypauii rpoIoBUX NOTOKIB 3a epeJaHUM aKTHBOM ...

MCBO 39 «®iHaHCOBi iHCTpYMeHTH: BU3HAHHS Ta OILliHKa»: eGeKTUBHICTb XeP)KyBaHHA — Iie CTYMiHb, [0
SIKOTO 3MiHM CIIpaBe/JINBOI BaPTOCTi a60 IPOLIOBUX KOLITIB Bif 06'€KTa XeMKyBaHHs, 1[0 iX MOXKHA BiJHECTH 10
XedJy8aHHsA pU3UKY, 3rOPTAIOTHCsI BHAC/IIZIOK 3MiH cIpaBe//IMBOi BApTOCTi a60 rpOLIOBUX IOTOKIB iHCTPyMeHTa
xe/pKyBaHHs. O0’€KT Xe/X)KyBaHHS — Ile aKTUB, 3000B’s13aHHs, TBepJa yro/ia, BUCOKO WMOBipHa MPOTHO30BaHa
onepalis abo YACTa iHBECTUILifl B 3aKOPAOHHY rOCNOJAPChbKY OAMHUIO, 1110 a) MiJjja€e Cy0 EKT rocrnoAaproBaHHsA
PU3UKOBI 3MiH chpagediugoi gapmocmi a6o matiGymHix 2powo8ux nomokie; 6) BUSHAYAETHCS SIK Xe/PKyBaHHS.

BuBuennsa MC®3 ta MCBO 3acBifuu/io Npo BiACYTHICTb T/JAyMadeHHS NMOHATTS «PU3UK» Ta BOAHOYAC
HasBHicTb iHpopMauii, o po3kpuBae BUAU pu3uKy. KpiM 1pOro, AeTajbHO PO3KPUTO iCHYBAaHHS PU3UKY NPH
34ilicHeHHI OoKpeMHUX rocrnogapcbkux omnepanid Tak, sk i y [I(C)BO. To6To MoXHa CTBepKYBaTHU: OCKIJIbKU
[1(C)BO cknazeni Ha ocHoBi MCBO, ToMy iHdopMaliisi npo pU3MKK Makxe ileHTHYHa.

B MogeJii BceoxoIJI0040i 3BiTHOCTI 6i3Hecy, 3anponoHoBaHoi IHCTUTYTOM cepTUdikoBaHUX PpiHaHCOBUX
aHaJiTUKiB Benukob6puTaHil, cepes; OCHOBHUX pe3epBiB Mi/|BUIIeHHsS BapTOCTi 6i3Hecy Ha3BaHO MiHiMizalito
pusukiB [8]. [Ipu 1npomy, siIK 3a3HavaeTbcss B Mogesni, AJis1 ynpaBJ/liHHSI PU3UKOM CJIiJi BUKOPHUCTOBYBATH
iHCTpyMeHTH OyxrajaTepcbkoro ob6Jiky. lle o3Havae€, 1m0 06/iKkOBa cHcTeMa NMOBHHHA 3a0e3NeYUTH OLIHKY
MOXKJIMBUX HACTiIKiB PU3UKIB (3arpo3) Ta CIpUATH po3po0Iii 3ax0AiB AJ1s iX MiHiMizalii.

6. BUCHOBKH Ta NepCleKTUBY NOAAJIbIIMX AO0CAIKEHb

AHaJli3 YMHHOTO 3aKOHOJABCTBA Ta HOPMATUBHUX aKTIiB 3aCBIiAYUB BiJICYTHICTb YiTKOrO peryJlBaHHA
dopmMyBaHHsI 00JTiKOBOI iHpOpMaIii MPo PU3UK B JislJIbHOCTI TOCIMOJAPIOIOYHX Cy0 €KTIB, AKHMHA CYNMPOBOIKYE
OibIIiCTE IX TOCHOJApChKUX oOlepalii. Y 3aKOHOJABYHMX Ta HOPMATHUBHUX aKTax MNHTAaHHSA PU3HUKIB
PO3TJIAJAEThCS NOBEPXHEBO. BITUM3HAHI HOpMaTHBHI aKTH GyXrajTepCchKOro 06Ky He MICTATb MOJIOXKEHb Ta
po3’siCHeHb 1110J[0 Bijo6pakeHHS B 00JIiKy MOKAa3HUKIB PU3HUKIB Ta iX HACJIJKIB, a TAKOX HaJlaHHS BignoBigHOI
inpopmanii MeHemxepaM pi3HUX piBHIB Ta iHIIKUM 3alikaBJeHUM CTOpoHaM. /laHe NUTaHHS HOTpebyE
JlooMNpallloBaHHA K Ha Jlep>kKaBHOMY DPiBHi, Tak i Ha piBHI rocrno/japroovux cy6’ eKTiB.
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Abstract. The basic approaches to normative and legal regulation of risk accounting in Ukraine and
abroad are investigated in the article. While studying the national legal framework it is established that the

definition of the notion «risk» is only available in the Tax Code of Ukraine, where the risk is associated with the
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probability of non-payment of taxes by taxpayers. Domestic accounting regulations (standards) are studied, but
interpretation of the notion «risk» is not detected. The presence of information about the various types of risks,
particularly in the accounting regulation (standard) 13 «Financial instruments» (currency risk, interest rate risk,
credit risk, price risk, market risk, cash flow risk and liquidity risk), are found. In the other accounting
regulations (standards) risk is defined as the accompanying element of economic entities operations. It is
defined that the basic approaches on recording of risks indicators in accounting and their effects are not
disclosed in domestic accounting normative acts. In International Financial Reporting Standards and in
International Accounting Standards, based on which domestic accounting regulations (standards) were
developed, identical information about the risks is disclosed.
Keywords: risk, accounting, law, code, accounting regulation (standard).
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