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Abstract: Y cTaTTi po3KpUTO Cy4acHi miIXo i1 10 BU3HAYEHHS
J CYTHOCTI  MOHATb  «rJjiobajiisauisi» Ta  «¢iHaHCOBa
rjobasisallis»;, O0XapaKTEpU30BaHO IiX B3AaEMO3B’S30K Ta
3alpONOHOBAHO Mepioju3alil0 MNpoleciB iX PpPO3BUTKY;
BU3HAUeHO BIUIUB ¢QiHaHCcOBOiI rJoGasizalii Ha CBITOBY
ekoHOMiKy Ta 1ii 6GaHKIBCbKMH ceKTOp; KjaacudikoBaHO
YMHHUKY, 110 BIUVIMBAOTh Ha MOXJIUBICTH QYHKIiOHYBaHHS
HalliOHaJbHUX 0aHKIBCbKMUX CUCTEM Ha MDKHapOJHUX
¢diHaHCOBUX PHUHKAX; 3/IiINICHEHO aHaJli3 BIJIUBY OCTAHHbOI
CBITOBOI KpU3M Ha Jis/IbHICTh 6aHKIB YKpaiHM Ta BU3HAUEHO
BIUIUB TIpolLleciB rJiobasisanii Ha Cy4acHHUH PO3BUTOK
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1. [TlocTaHOBKa NpoGIEeEMH

[yio6asi3aliisi € BCEOXOIIIOIOYMM Ta BCEOCSHKHHUM SIBUIEM Cy4acHOI eKOHOMIYHOI CBiTOBOI cHCTEMHU.
[Ipouecu rsobasnizanii NOCTIHHO 3MiHIOIOTH YMOBHM pO3BUTKY CBITOBMX €KOHOMIYHHX, COLiaJIbHUX Ta
MOJTITUYHHUX BiIHOCHH, BOHH € MiAIPYHTSIM BUHUKHEHHs $iHaHCOBOI ryo6aJi3anii, ika 3HaYHUM YHNHOM BIIJINBAE
Ha PO3BHUTOK HallioHaJIbHUX PpiHAHCOBUX TAa OAHKIBCBKUX CMCTEM. BrinBaroTh 3a3Ha4yeHi NpoLecH i Ha pO3BUTOK
eKOHOMIKHU YKpaiHH, a TAKOX Ha TaKUH il BaXK/JIMBUM CEKTOD, sIK 6aHKIBCbKUU.

KpeToB /. BiiuB ryio6asizaniiiHux nporeciB Ha po3BUTOK 6aHKIBChKOI AifiIbHOCTI B YKpaiHi
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Heo6xi/IHO 3ayBaXKUTH, 1[0 [J1s1 aKTUBi3allil CyyacHUX MpoLeciB pO3BUTKY 6aHKIBCbKOTO CEKTOPY YKpaiHu
Ta BUpillleHHs Npo6JieM YCyHEeHHs JUCHPONOpLil B eKOHOMIl[i He0OXiZJHO BUBHAYHUTH BIIJIUB 3arajlbHOCBITOBUX
npoleciB ryo6asisanii Ha HallioHaJIbHUK GiHAaHCOBUU PUHOK, a TAKO> BUSIBUTH 3BOPOTHIN 3B'130K iX BIJIMBY Ha
€KOHOMIYHe 3pOCTaHHSA KpalHU B LIiJIOMY.

Y cydacHux ymoBax ¢iHaHCOBa r/o6asi3alis cTae OJHUM 3 NPOBiAHUX ABUIL y chepi MiKHAPOAHUX
€KOHOMIYHUX BiITHOCUH OCTAHHBOTO JECATHUJITTS, 3 ii MOTY>KHUM PO3BUTKOM MOB’S13aHO BUHWKHEHHS 3HAYHOI
KiJIbKOCTI mpo6JsieM Ta mpoTUpivy, HOBI TeHJeHIi Ha MiXHapoAHUX (QiHAHCOBUX Ta OAHKIBCBKUX PHHKAaX:
MOCTIMHO Bi/I0YBaIOThCSA CYTTEBI KOJIMBAHHSA Ta 3MiHH, K IPSAMO YH ONIOCEPEKOBAHO BIIMBAIOTh HA PO3BUTOK
HallioHaJIbHUX 6aHKIBCbKUX CUCTEM Ta 06CATY TpaHCHaLioHaabHOTO GiHAHCOBOTO KamiTasnty.

Heob6xiiHO 3ayBakUTH, 110 B pe3yabTaTi Takoro BIJIMBY Cy4acHoi TrJso6anisanii BigbyBaiach
Jlibepasiizalliss eKOHOMIYHUX Ta 3aKOHOJABUUX 6ap’epiB A1 BiIbHOTO pyXy KalliTaly Ta 3/ilicHeHHs ¢piHaHCOBUX
omeparniy, mo Npu3Beso 10 BUHUKHEHHSI «($iHAaHCOBUX MyXUPiB» Ta 36iJblIEHHS UMOBIPHOCTI PO3ropTaHHSA
3arajJibHOCBiTOBUX (piHAHCOBO-eKOHOMIYHUX KpH3, fKi PYWHYIOTh CTIHKICTh HaliOHAJbHUX €KOHOMiK Ta ix
dinaHcoBoro cektTopy. AHasi3 cnenudiky Cy4acHOro MOCTKPHU30BOTO eTamy Po3BUTKY ¢iHaHCOBOI riobaJizanii
CBiYMTb NpO HEeOOXiAHICTb MOCWUJIEHHS HallioHaJIbHUX €eKOHOMiYyHMX 6ap’epiB Ha 3acajlax pO3poOKH Ta
BIPOBAa/KeHHS HOBUX 3aKOHOJAaBUMX HOPM peryJ/0BaHHSA AisgJbHOCTI GiHaHCOBUX nocepeHUKIB. HeobxigHiCTh
BUpillleHHs1 6aHKIBCbKOIO CUCTEMOIO YKpaiHU 3a3HayeHUX NpobJjeM 06YMOBUJIU BUOIp HAIPSAMKY AOC/iKEeHHS
Ta HOr0 aKTYaJbHICTb.

2. AHaJti3 OCTaHHIX AOCAiIA)KeHb Ta MyOo TiKanin

[Ipo6sieMaM BIJIMBY NpoLeCiB rjobasisanii Ha Npouecd po3BUTKY OAaHKIBCHKOI'O CEKTOPY €KOHOMIKH
npucBA4eHi npayi iHozemHux /. Makiina, [lx. Copoca, B. Xankens, [lxx. XaHceHa, Ta BITYM3HAHUX HAYKOBIiB
T. BaxneHko, A. l'onuapyk, O. /]3t06410ka, JI. Ky3Henosoi, JI. PacnyTinoi, B. PesnikoBa, C. TkaseHKo Ta iH.

Hanpuknag, [px. Mak/iH BU3Ha4dae rjobasisaniio K CBITOBy KOHBepPreHIil0o PUHKIB, siKa iCHY€E 3aBJsKHU
HOBil ¢popMi mignpreMcTB, AKi 6y/11 Ha3BaHi «ry06aabHUMU dipmamu» [1, c. 47].

lle nmoHaTTs KOoHKpeTtn3ye 0. /[3106JI0K, SIKUM MiJAKPEC/aIOE, IO MmifA rjobdasisamieo caif po3yMiTu
MPUCKOPEHHs MporeciB 06’€AHAHHSA HA 3acajiax iHTerpalii HalioHaJIbHUX eKOHOMIK ¥ OZIUH IJI00aJbHUN PUHOK
TOBapiB, KaliTaJliB, HOCJAYT Ta po604oi cuiu. [Ipy [bOMY 3MeHIUYEThCS PiBEHb 3aXUCTY HallioHAJIbHUX EKOHOMIK
Ta 3pOCTaE ix B3aEMO3aJIeXHICThb B IJ106aJIbHOMY eKOHOMiuHOMY nipocTopi [2, c. 8].

PacnyTtina JI. cTBepJ)Kye, 110 rJobajizanif crnpusie po3BUTKY GIHAHCOBUX PUHKIB, Ta TaK0X
B/IOCKOHAJIIOE MeXaHi3MM QYHKLiOHYBaHHSI GAHKIBCbKOI CMCTEMHM JJIs1 KpaiH, 1o po3BUBalOThcA. Ha 1 gymKy,
Taki KpalHU OTPUMYIOTh BiIJIbHUH AOCTYN J10 GiJbIIKX 06CATIB KaniTasly, a iHTerpaunis ix y cBiToBui piHaHCOBUN
npocTip noJinmye ¢iHaHCOBY iHPpacTpyKTypy BcepeauHi ix [3]. Ha Ham morsisij, e cTBep/PKEeHHS € BipHUM
TinbkU JJis nepuioi cTafil po3BUTKY ¢iHaHCOBOI iHTerpalii, Tak sik He BUCBITJIIOE HeraTUBHI sBUIIA, fAKi
BUHUKAIOTh Ha HalioHaJbHUX (iHAHCOBUX PUHKAaX Y pe3y/ibTaTi NOTJIMHAHHS CHEKYJITHUBHOrO iHO3eMHOTO
KamiTaJly, 1o CIPHUSE€ HAKONUYEHHIO CHCTEMHUX PU3UKIB Ta IPU3BOJUTD 10 KPU3H.

Bisibil IpyHTOBHe Ta po3liupeHe NOHATTA nponoHye JI. Ky3HeloBa, sika BU3Hauda€ rJobasizalito
KOMILJIEKCHUM SIBHIEM, [0 TOEAHYE HalioHaJbHI (QiHAaHCOBI PUHKU y CBIiTOBI Ha 3acajax iHHOBAI[iHHUX
TEeXHOJIOTIM Ta KOMYHikauil, akTuBizauil npoueciB iHTerpanii, BAKOPUCTaHHS iHO3eMHOTO KamiTajy 3ajJs
MPUCKOPEHHS] EKOHOMIYHOI'0 PO3BUTKY, ajle MiKPECIOE, 0 e CKIaJHUM Ta CylepedyuBUM MpolLec, TaK fK: 3
oAiHOTO OOKYy, rJio6ajisalisi cnpusie MPUCKOPEHHI0O eKOHOMIYHOr0 PO3BUTKY KpaiH, a 3 iHLIOro - 36iJablIyeE
PHU3UKU MiXHapoAHUX GiHAHCOBUX ollepalliid, 110 3HAaYHO pPO3IIUPIOE cdepy BIUIMBY JIOKAJbHUX KpPHU3 Ha
CTiMKicTb cBiTOBUX QpiHAaHCOBUX PUHKIB [4, c.142].

TakuM 4YMHOM, NPOBEAEHUN aHasi3 MigX0JiB AOC/HAiIJHUKIB [0 BU3HAUYEHHS BIJIMBY Cy4aCHUX MPOILECIB
rjo06asizanii Ha PO3BUTOK CYCHNJIbCTBA, A03BOJIUB AIHTH BHCHOBKY, 10 KpiM MO3UTUBHUX HACJiJKiB BOHU
MalOTh HETaTUBHUU BIUIMB Ha QYHKIIOHYBaHHS HalliOHAJbHUX €KOHOMIK Ta iX GaHKiBCBKOTO CEKTOpY. AKe,
CTUMYJIIOIOYM IIBUJKUM EKOHOMIYHHH pO3BUTOK, BOHH NOCJA0JIOKTH 3axUCT (PpiHAHCOBUX PHHKIB Bif
CACTEMHUX PHU3UKIB Ta MOCUJIIOKTb E€KOHOMIYHI KOJIMBaHH{A, fKi NPU3BOJATbH [0 MaKpPOEKOHOMIYHOIro
JucbasaHCy Ta WIBUJKOTO PO3MOBCIO/XKEHHsS PI3HOMAaHITHHUX KPU30BUX SBHUL. 3a3HauyeHe MiATBEpPKYE
HeoOXiHICTh BOPOBa/KEHHSI HOBUX METO/IB Pery/oBaHHs MpOLeciB PO3BUTKY €KOHOMIYHUX BiJHOCHH Ha
CBITOBHX Ta Hal[ilOHAJbHUX (piHAHCOBUX PUHKAX

3. MeTa cTrarTi

MeTo10 CTaTTi € AOC/AiAKeHHS TeH/ JeHIill BIJIMBY rJo6asisanii Ha ¢yHKIioHYBaHHS 6aHKIBCbKOI cUCTEMU
YkpaiHu Ta aHasti3 B3aeMo/il HallioHaJbHOT'0 6GaHKIBCHKOTO CEKTOPY EKOHOMIKHM 3 MiXKHapOJAHUM €KOHOMIYHUM
CniBTOBapUCTBOM 3 MeTOI0 nepioAu3anii po3BUTKY OCHOBHUX eTaliB ryob6asisalii Ta po3po6ku pekoMeHaalin
JlJIsl 3aXMCTY HallioHaJIbHOI 6aHKIBCbKOI CUCTEMHU BiJl il HEraTUBHUX HACTiAKIB.

202>



ISSN 2223-3822 © CouiasbHO-eKOHOMI4Hi Mpo6JsieMH i AepkaBa. — Bum. 2 (13). — 2015

4. BUKJjia; OCHOBHOI'O MaTepiaay

AHasi3 HeraTMBHOIO BIIMBY CBiTOBOi KpU3U Ha PO3BUTOK IJ106a/bHOI Ta HalliOHaJbHUX OAaHKiBCBKHUX
CUCTEeM CBiJUUTB, 1110 OJJHOIO 3 IPUYHH TAaKOI'0 BIJIMBY € BiICYyTHICTb OGI'PYHTOBAHUX TEOPETUYHHUX NiAXOAIB [0
BU3HAYEHHS MOHATH «rJjiobasizanisi» Ta «piHaHcoBa ry106astiszarnis», cepes AOCAIAHUKIB BiICYyTHA €AMHA AyMKa
1100 BU3HAYEHHS IMX IOHATb Ta OCOOJMBOCTEH iX po3BUTKY. lle, B CBOl d4epry, BIJIMBAa€E Ha SKICTb
MeTOAUYHUX Ta IPaKTUYHUX peKOMeHJALiil 100 BJOCKOHAJeHHd MeTOAIB peryJoBaHHA Cy4acHOI
0aHKiBCbKOI AislJIbHOCTI.

['nobanizanis ekoHOMiKU fBJS€E 00010 Npolec iHTerpauii Ta yHidikanili eKOHOMIK KpaiH 3 MeTolo
dopMyBaHHS €AMHOI CBITOBOI rocrnofapcbKoi CUCTeMHU Ta Ii rapMoHizalii 3 EIMHUMU eKOHOMIYHMMU 3aKOHaMU
Ta HOopMaMu OQYHKI[iOHYBaHHsS. TakoX rJiobasisalrilo MOXXHA BU3HAYUTHU SIK B3AaEMO3AJIEXXHHUU PO3BUTOK
eKOHOMIK pi3HHUX [lep’aB Ta sKiCHO HOBWH piBeHb iHTepHalioHasi3auii ¢piHaHCOBUX PUHKIB, PUHKIB mpalij,
iHpopMaLiliHUX pUHKIB y 3arajJibHUM CBITOBUM PUHOK [5, c. 3].

HacTynHuM eTanmoM poO3BUTKY €KOHOMiuHOI ryo6asnisanii € ryo6asnisarisa ¢inaHcoBoi cdepu, ska €
icTopruyHUM mporecoM JibepaJisalii Ta iHTerpauii puHKiB rpoueid Ta Kamitasy, o paHille GyHKLiOHyBaIU B
neBHid Mipi i3o/1bOBaHO, B €IMHUN CBiTOBUM pUHOK. Ha mepimux eTamax CBOro pPO3BUTKY BOHA BiJKpuJa
MOJIMBICTb GOPMyBaHHA I/106aJbHOTO GiHAHCOBOTO KalliTaly, 3JaTHOTO AiATH Yy CBITOBHMX MacluTabax Ta
Hazasa oMy HOBIi edpeKTHUBHI iHPopmaniiiHi Ta opraHiszaniiai MoxauBocTi. OTXKe, IKiCHa 3MiHa B3aEMO/Iii Mixk
HanioHa/JIbHUMH QiHAHCOBUMU CUCTEMAMH, 5IKA BiIGYBAETHCA Y CYyYaCHOMY CBiTOBOMY €KOHOMIYHOMY HPOCTOPI,
oTpuMaJsia Ha3By piHaHCOBOI ryobasnisaril.

[IpoBefeHU aHasli3 MOHATb «rjobajisaulis» Ta «diHaHcoBa TrJsobasisanisg» Ta 0co6GJUBOCTEN IX
byHKLiOHyBaHHSl NMPU3BIB [0 MOXJMUBOCTI 3JiMCHUTH MepioJU3allil0 OCHOBHUX eTaliB PO3BUTKY IMpOLECiB
rjo6anisauii (puc. 1). 3 pucyHKy BU/IHO, 1110 Ha NIepIIOMY eTalni po3BUTKY ryobasisanii BijoyBasiocs migcuaeHHs
BCECBITHbOTO €KOHOMIYHOTO 3pOCTaHHS CaMe 3a PaXyHOK BiJIbHOI TOpriBii, Bif6yBaBcs 6inbl1 epeKTUBHUH Ta
MPOrpecyrYril po3mo/iij npami B CBiTOBOMy MacIiTabi.

[Ipy nboMy HmocCUIMJIACA KOHKYPEHIi Ha TOBAapHHUX PUHKAax NMPOMNOPLIHHO 3POCTAHHIO MIXXHApPOAHOIO
TOBAapHOTO 06MiHY 3a paXyHOK Jiibepasisalii Toprisii.

Jpyruii etan rsio6asnisanii BUHUK Ha 3acajax iHopManiliHoi Ta Te/eKOMYHiKaliliHOI peBoJIOLiH, fAKi
COPUSIIM PO3BUTKY MiXJepkaBHUX (iHAHCOBHUX BiJJHOCMH, BHUX0Jy O6aHKIB 3a KOpDJOHM CBOiX KpaiH Ta
YTBOPEHHIO TpAHCHaliOHaJbHUX KOpIopaliid, 10 NMoYyaJud aKTUBHO BIUVIMBAaTH Ha PO3BUTOK E€KOHOMIYHHX
CHUCTEM MeHI PO3BUHEHUX KpaiH.

[Ipouecu rio6asnizanii 0XonuJIM NPAaKTUYHO BCi KpaiHM CBiTY, CTBOPHBILM NPH IbOMY IE€BHi IpaBuWja Ta
HOBi EKOHOMiYyHi HOPMHM OQYHKLiOHYBaHHsI €KOHOMIiK KpaiH. 3aBAfKM I[bOMY IOYa/JHU YKJAAATHUCA HOBI
Mi>)KHapoJHi yroAu cniBpoGiTHULITBA B eKOHOMIUHIN cdepi, Bi6yBaBcs 06MiH TexHoJOrisAsMU Ta iHopMalii€lo,
MO PHUIIACS AiIbHICTh TPaHCHALiOHAIbHUX KOpIoparliil.

lle, B cBOI0 4epry, COpHUsSJIO Nepepo3nofily NpsSMUX iHO3EMHUX iHBeCTULid pPO3BUHEHHUX KpaiH y Ti
KpaiHu, fIKUM OyJu HeoOxigHi BianoBizni ¢iHaHCcOBi pecypcu. OTxe, 0OCOBGJUBOCTI MpOLECIB PO3BUTKY
rjo06asizanii pyroro etamny Npu3BeJid 10 BUHUKHeHHs GiHAHCOBOI ryobaJsisarnii. 3a3Ha4uMo, [0 NepIIri eTan
PO3BUTKY QiHaHCOBOI ryio6aJsizanii chopMyBaBcs B MpoLeci BiZiMOBiAHUX epeTBOpeHb GiHAHCOBOI CUCTEMH Ha
apyroMmy etami Tyo6astisalii, copusijia TakuM 3MiHaM Jiibepasisalis MeTOJiB peryJioBaHHS MAiSIBHOCTI
HalioHa/JIbHUX piHaHCOBUX PUHKIB.

Ha TpeTboMy eTami po3BUTKy rJioGajisanil npu BcCix 3a3HauyeHUX BUIle NO3UTUBHUX HacJifKax
rjao6anisaii, ki npocTtexxyBasiucs Ha I Ta Il eTanax, no4aau nposiBJASTUCSA HeraTUBHI HACJAiIKU L[UX MPOLECIB.
AKTHBHO 3poCTajla B3aEMO3AJIEXKHICTb €KOHOMIK y TJIoGaJbHOMY BHUMIipi, mifgBuIiuaacsa ix BpasuBiCTb [0
pi3HOro BHUAY KpH3 Ta BUHUKJIA 3arajibHa HeCTabiJbHICTb. 3a3HaueHe 6y/10 BUKJIMKAHO HECTIHKHMM MPOIECOM
€KOHOMIYHOI'0 PO3BUTKY KpaiH, SAKUH Mae BiJMOBIJHUN XBUJIENOJIOHUM xXapakKTep Ta HPU3BOJUTH [0
KOJIMBaHHS1 OCHOBHUX MaKpPOEKOHOMIYHUX NOKa3HUKIB.

AxTuBi3aLia npouecis riio6ajizaunii Ha piHaHCOBOMY PUHKY NpHU3BeJia [0 NOpylIeHHs Horo cTabiibHOCTI,
a BigMoBa BiJ pexxuMy iKCOBaHUX BasIOTHUX KypCiB mpH3Besa 0 JKBifaLil flep>kaBHUX 3aXxUCHUX 6ap’epiB,
1110 MOCUJIMJIO TPUTOKHK iHO3EMHOT0 KalliTaJly Ha HauioHa/bHi ¢piHaHCOBI puHKU. Bce 1e mpusBeso Ao TOro, 1110
eKOHOMIiYHi Ta ¢iHAHCOBi cuUCTeMH KpaiH cTaju Ie 6iJbIl 3a/JeXXHUMHU Bifi 3araJlbHOCBITOBHX TeHJEHI[iN
PO3BUTKY Ta He3aXWILEHHMH BiJi MOsIBU HOBUX (PiHAHCOBO-eKOHOMIYHUX KPH3, OCHOBHHUM O6'€KTOM SKHX, B
MepIy Yepry cTaB 6aHKIBCbKUU CEKTOP KpaiH. Y HallioHaJIbHUX OaHKIBCbKUX CUCTEMaX 3POCTAE PiBeHb PU3HKIB
¢diHaHCOBUX omnepallill, 3’ ABJASAOTbCA HOBI, He3abe3evyeHi GpiHAHCOBUMH pecypcaMy, CIeKyJATHBHI NPOLYKTH Ta
MOCJIYTH, U0 CIPUA€E BAHUKHEHHIO CUCTEeMHUX PU3UKIB.

3pocTaHHA HEBHW3HA4YeHOCTI MOJa/bIIol eKOHOMIYHOI cuTyalil Npu3BOLUTH [0 BiJATOKYy iHO3€MHOIO
KamiTaay 3 HalioHaJbHUX GiHAaHCOBUX PHUHKIB KpalH Ta 3MeHILIEeHHI0 pecypciB ¢iHaHCyBaHHS PO3BUTKY
HalioHaJIbHUX €KOHOMIiYHUX CHCTEM y ILisiomy. B kiHmeBomy pesysbtaTi y 2008 p. ¢piHaHCOBO-eKOHOMIUHA
KpH3a OXOIWJa yBeCb CBiTOBUM (iHAHCOBMH PUHOK, L0 CBiAYUTb NpPO HEraTUBHUH BIJIMB ¢GiHaHCOBOI
rjo06asi3anii Ha mpoIecu pO3BUTKY Hal[iOHAJIbHUX Ta CBITOBOI EKOHOMIK.
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Etann po3BHTKY
raobagizamii

I eman (xia. XIX cr. — moa. XX cr1.) —
3apOJUKEHHA:

- m1bepamizania TOPTiBIL;

- IPHCKOPEHHA IPOMIOBOro 001ry;

- HaJaroXyBaHHA MUKHApOJHHX 3B SA3KIB
MUK KpaiHaMH.

IT eman (cep. XX ctr. — moa. XXI c1.) —
MiTHECeHH:

- IKBiHamis 3aXHCHHX Oap €piB MUK
HAI{OHATEHHMH €KOHOMIKAMH:

- BUIbHE IIepeMIiINeHHs KaliTaIy;

- edeKTHBHHH 1 NPOTPECYIOYHH PO3MOALT
mpaii B CBITOBOMY MacmITadi;

- 30iTBINEHHA NPHTOKY MPAMHX IHO3EMHHX
{HBECTHIIIH B eKOHOMIKH KpaiH:

- IOSBA HOBHX 1H(OPMALIHHEX TEXHOIOI1H:

- pozmupeHHs giaasHocTi THK.

III eman ( moa. XXI ctr. — mo 2009)

TOT1PIIEHHS:

-  3POCTAaHHS  B3a€EMO3AJEXKHOCTI  MLK
€KOHOMIKAaMH KpaiH;

- MOSBa HOBHX BHIIB KPH3;

- 3pOCTaHHA 3aradbHOi HECTaOLIBHOCTL

€KOHOMITHHX CHCTEM;

- EKCIaHCid 1HO3eMHOIO KamTaly B
€KOHOMIKaX KpaiH;

-  3pOCTaHHA  LHKINYHOCTL
€KOHOMIK.

KOJIHBaHBb

IV eman (2010 p. — mo T.9.) — IOCKPH3OBHH:
- TOBEpHEHHS [0 MOMTHKH 3aXHCTY
HALI{OHABHHX €KOHOMIYHHX KOPJOHIB;

- CTBOPEHHS HOBHX MaKpONpPYAeHIIHHHX
HOPM, HalpaBIeHHX Ha TIPOTHALIO
BHHHKHEHHIO Ta NOIIHPEHHK EKOHOMITHHX
agucbamaHC1B;

- po3pobKka Ta BBEJEHHS HOBHX Iporpam
mozo edeKTHBHOTO PeryIIOBaHHA
€KOHOMIYHOTO Ta OaHKIBCBKOTO CEKTOpY
€KOHOMIKH Ta IPOTHAII HETaTHEHHM
CBITOBHM IJIOOATi3aIiHHHM  TEeHACHIIAM
PO3BHTKY.

Erann po3eutky ¢piHascoBOi
raobaaizamii:

I eman (cep. XX c1.) — 3apomxeHH:

- mbepamnizamia G1HAHCOBHX CHCTEM KpaiH;

- CTBOpPEHHA €IMHOTO CBITOBOTO
(1HAHCOBOTO PHHKY:

- iHTerpamii HAIiOHATBHHX (1HAHCOBHX
PHHKIE;

- CTBOpPEHHA MUKHApPOAHHX ()IHAHCOBHX
OpraHi3alii.

II eman (xia. XX cr. — moa. XXI ct) —
CTaHOBJIEHHA:

- 30uIpmeHHA MODOUIBHOCTI, OOCAriE Ta
TKBiIHOCT1 P1HAHCOBOTO KAIliTAIY,;

- IOfBa HOBHX (IHAHCOBHX oOIlepamid Ta
{HCTPYMEHTIE;

~ MKBLAAA 3aXHCHHX
HAIIOHAIBHHX (P1HAHCOBHX CHCTEM:
- CTBODEHHS HOBHX €JHHHX 3aKOHOJABIHX
HOPM QVHKIIOHYBaHHSA ()iHAHCOBHX PHHKIB
- 3pOCTaHHA KOHKYPEHI1 MUK (1HAHCOBHMH
YCTAaHOBaMH.

bap’epi

III eman (2008-2009 pp.) — xpHza:

- 3pOCTaHHSA 3aAJEXHOCTI HAIiOHATBHHX
(1HAHCOBHX CHCTEM BiJ 3aralbHOCBITOBHX
TEHJEHI1H POIBHTKY

- HeCcTabuIBHICTE IriI0bansHOro (hiHAHCOBOrO
PHEKY:

- 3pOCTaHHA CTYIEHIO DH3HKY (DiHAHCOBHX

omepanii;

- TmosSBa CHEKYIATHBHHX ()IHAHCOBHX
NPOAYKTIB Ta IIOCIYT;

- TmOofBa HOBHX 3aralbHOOXOILTIOIOTHX

$1HAHCOBO-EKOHOMITHHX KPH3;
- UHKNYHHH OPHTIK Ta BIATIK 1HO3EMHOIO
KamiTtaty 3 Q1HAaHCOBHX PHHKIB KpaiH.

IV eman (2010 p. - mo Tu) -
IOCTKPH30BHH:

- CTBOpPEHHS HOBHX 3aXHCHHX 0ap epis
HAI[IOHATBHHX (1HAHCOBHX CHCTEM;

- CTBOpEeHHS KOMIUIEKCHHX  Iporpam
OIepaTHBHOI Ta e(eKTHBHOI MNPOTHAI
KPH20BHM SBHIIAM;

- 3MEHIIEHHA B3a€MO3aJeXKHOCTL
HaI1OHATBHHEMH ()1HAHCOBHMH PHHKAMH.

MDK

Puc. 1. Cxema eTaniB po3BUTKY IJj1o6asi3anii Ta piHaHCOBOI ri106a1izanii

HacTynHuM, 4yeTBepTHM eTanmoM € Cy4acHUHM mepioJy po3BUTKy rJiobanisanii. leli eTam po3BUTKY
¢dinaHcoBoOi rio6asnizaunii € noctkpuszoBuM. HeBhasi mpumyuieHHsl Ta Teopii, I[0/10 BUKJIIOYHO MO3UTHBHOTO
BILIMBY IpolieciB ¢piHaHCOBOI ryio6aJtizanii 6y/iM CpoCcTOBaHi, B pe3yJbTaTi 40ro HallioHAaIbHUMH QpiHaHCOBUMH
cucteMaMu GopMyIOTbCS HOBIi 3axUCHI 6ap’epH, BiAOYBa€eTbcs mepexif Bif Jibepasnizanii fo 6ibl )KOPCTKUX
HOpM peryJitoBaHHs GiHAaHCOBOrO PHUHKY Ta Horo 6aHKiBcbkoro cektopy. Hampukiazg, CIIA y 2010 poui
npuiMaloTh 3akoH Jlogna ®@paHka, AKUM MITUTb KOPCTKi NpaBUJa peryyar0BaHHA NpoleciB QYHKLiOHYBaHHSA
¢diHaHCOBOro PUHKY Ta HOro 6aHKIBCBKOTO CEKTOPY.
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OTKe, 0COBJMUBICTIO YeTBEPTOro eTamy rJjobasizauii € cnpusiHHS mporeciB ii MoAaIbLIOr0 PO3BUTKY
dopMyBaHHIO pallioHaJIbHOI iHTerpallii KpaiH cBiTy Ta BU3HaYeHHIO Mi>)KHapOAHOTO MapTHEPCTBA IK OCHOBHOTO
3 YMHHUKIB PO3BUTKY HalliOHaJbHUX eKOHOMik. CaMe TOMy 3apa3 BifOyBa€TbCs NMOBEPHEHHSA [0 KOJUCh
icHy104uX Ta po3po6Ka HOBUX €EKOHOMIYHMX 3aKOHOJABYMX Ta €EKOHOMIYHUX HOPM peryJ/loBaHHS eKOHOMIK, fKi
0 rapaHTyBa/iM 3aXUCT HaliOHAJbHUX EKOHOMIK Ta aJleKBaTHO pearyBajd Ha 3MiHy 3arajbHOCBITOBUX
TEH/EeHLiM pO3BUTKY rJiobasizanii.

['no6anizanis  ¢iHancoBol cdepu, TpaHCcHamioHakmi3anis OGaHKIBCbKOro 6i3Hecy, aKTHUBHICTb
CHEeKYJIITUBHOrO KamiTasy 3MiHWJIM mapaMeTpu QYHKI[IOHYBaHHS HalioHa/JbHOI cdepu $iHAHCOBUX MOCHYT.
3arocTpeHHs KOHKypeHIil Ha pHUHKY OaHKIBCbKHUX IOCAYT, 3HMWXXeHHS NOpPUOYTKY ¢(iHAaHCOBO-KpeAUTHHUX
ornepaTopiB B p0O3BUHEHUX KpaiHaX BU3HAUYMJIU IPAarHEeHHS BeJIMKUX OaHKIB /10 30BHIIIHbOI eKCIaHCil.

Ak Ha HaLioOHaJIbHOMY TakK i Ha Mi>XHapOAHUX PiBHAX 6aHKIBCbKa cHcTeMa Oy/b-K0I KpaiHU BiluyBa€ Ha
c006i BIIMB 3araJibHOCBITOBUX MPOLECIB, a CAMe eKOHOMIYHUX, MOJTITUYHUX, colliasibHUX. CydyacHUM AucbalaHC y
BaJIIOTHO-QiHAHCOBIN cdepi nmpuMyIlIye GAaHKIBCbKI CHCTEMU aKTHUBHillle MPaLOBAaTH B OKPEMHX perioHax, B
TOMy uYuciai Haub6inpmux - €Bpomi, CIIA, kpaiHax CHJ] Ta in. [5]. OcHOBHi BHyTpiumHi Ta 30BHimHI
MaKpOEeKOHOMiUHi YMHHUKM, fIKI BU3HA4yalOTb MOXJIHMBICTb y4acCTi HalliOHaJbHUX OaHKIBCbKUX CHUCTEM Ha
MiXkHapoaHoMY GiHAaHCOBOMY PUHKY HaBeJeHi B Ta6J1. 1.

Ta6smug 1. Knacudikanisa YMHHUKIB, 110 BIVIMBAIOTh HA yYacTh HalliOHa/IbHUX 6AHKIBCBKUX CUCTEM Y

pIepanisix Mi>kHapoAHOro (PiHaHCOBOTO PUHK
MaKpoeKOHOMiYHi YUHHUKH

BHyTpilHi 30BHIiLUHI

1. EKoHOMIYHe cTaHOBULIE KpAiHHU:

- PO3BHUHEHICTb PUHKY;

- IOKa3HUKH BHYTPIIIHbOTO GOPry;

- FpOILIOBa Maca Ta 30JI0TOBA/IIOTHI pe3epBy;

- iHBeCTULIIMHUH NMOTeHLiaJl.

2. CTyniHb pO3BATKY HalliOHA/IbHOI IPOIIOBO-KpPeAUTHOL
CUCTEMU

3. PiBeHb opranisanii HalioHaJIbHOT'O TPOLIOBO-KPEAUTHOIO
PHHKY Ta HOTr0 CEerMeHTiB

4. Po3BUHEHICTb iIHCTUTYTY GiHaHCOBUX MOCEPESHUKIB

5. PiBenb s1ibepasnisariii onojaTKyBaHHSA

6. CTyninb Jiibepanizanii pyxy kaniTasiB

7. CTabisbHICTb NOMITUYHOI cCUTYaL]

8. I[lepiouyHicTb Neperasaay Mi>kKHapoJHOT0 KpeJAUTHOTO
peNTHUHTY

1. CTaHOBHU1E KpalHU B CBiTOBI! eKOHOMIL:
- MOKA3HUKHU IJIATI>KHOTO GaJIaHCy;

- 30BHiLIHIN 6opT;

- iHo3eMHIi iHBecTH1I];

- BQJIOTHUH KypC.

2. PiBeHb pO3BUTKY Mi>KHapOJHOI BaJIOTHO-
¢dinaHcoBoOi cucteMu

3. OpraHisauist Mi>kHapoZHOTO PiHAaHCOBOTO
PUHKY

4. PiBeHb pO3BUTKY MIXKHapOJHUX
¢diHaHCOBUX NOCEpPEIHUKIB

5. CtaH cBiTOBOI EKOHOMIKH Ta CBITOBOrO
¢$iHAHCOBOTO PUHKY

6. MeTo i1 peryJ/itoBaHHs IJ106aIbHOTO
¢$iHaHCOBOTO PUHKY

9. AIKicTh MiXKHapOJHOTO PEUTHUHTY NMJIATOCIPOMOXKHOCTI
KpaiHu
[Io6y0BaHO aBTOPOM 3a JaHUMU: [4, 6]

Heob6xifiHO BifMITUTH, 1[0 KpiM BU3HAUYeHUX y HaBeAeHOI TabJ/MLi MaKpPOEKOHOMIYHHUX YMHHHUKIB,
icHyloTh i1 reomoJliTU4YHI YMHHUKM BIUIMBY Ha MOXJIHMBICTb yd4acTi HalilOHaJIbHUX OaHKIBCBKUX CHUCTEM Y
MixkHaposHOMY piHaHCOBOMY MPOCTOPI, @ caMe: 3aljikaBJIeHICTb KpaiHH B iHTerpartjii y CBiToBy EKOHOMIKY, MicIie
KpalHU B CBIiTOBif €KOHOMIili, XapakTep PO3BUTKY MiXKHapOJAHHUX TOCINOJApPChKUX 3B’A3KiB Touio. Takox A0
OCHOBHUX IeONOoJIITUYHUX YUHHUKIB MOXKHA BiiHeCTH piBeHb iHTEerpoBaHOCTI KpaiHU B Mi>kHapoAHY piHaHCOBY
Ta TOCHOJApPCbKy CHUCTEeMH, CTabiJbHICTH CBiTOBOI TreomoJliTU4HOI cuUTyalili Ta piBeHb perioHasizanii
HallioHaJIbHOI eKOHOMIKM KpaiHU Ta ii 6aHKiBCbKOT'0 CEKTOPY.

3a3HauyuMo, 10 K Ha HalLliOHaJbHOMY TaK i Ha MiXXHapoJHUX pPiBHAX GaHKIBCbKa cHUcTeMa OyAb-fKOi
KpaiHM BiZjuyBa€ Ha co6i BIJIMB 3araJIbHOCBITOBUX MPOIECiB, a caMe: eKOHOMIYHUX, MOJITUYHUX, COLlia/IbHUX. B
npoueci Ail 3a3HaYeHUX NPOLECIB MOCTYNOBO JIKBIAYIOTbCA 6ap’€pu MiXK AepKaBHUMH Ta MIXKHApPOJHUMH
¢$iHaHCOBMMHU PUHKAMHM Ta PO3BUBAIOTHCA MiXK/IepKaBHi 3B'AI3KH Mi>K HUMHU.

OJHUM 3 OCHOBHUX CKJIaZJ0BUX INpoleciB ¢iHaHCOBOI riobanisalii € Bxo/pKkeHHs1 iHO3eMHOr0 KaliTaly B
HaljioHa/IbHI GaHKIBCbKi CHCTEMHM Ta 3pOCTaHHS MHOro BIJIMBY Ha iX pO3BUTOK y LijoMmy. [lpu nbomy
BiI0yBa€TbCA J0AATKOBUM NPUTIK KaniTasly B 6aHKIBCbKHUH CEKTOP eKOHOMIKM KpaiHH, 1110 CTUMYJIIOE PO3BUTOK
0aHKIBCbKOI CUCTEMH Ta €KOHOMIKHM KpaiHH, ajie ¥ NMPU3BOAUTH [0 HAKONMUYEeHHs BiANOBIAHUX CTPYKTYPHHX
PU3UKIB, a/pKe PO3BUTOK E€KOHOMIKM KpaiHU Ta ii 6aHKIBCbKOrO CEKTOPY CTA€ 3aJIeXKHUM BiJl 30BHIIIHBOTO
¢diHaHCyBaHHS.

Anani3 npoueciB po3ropTaHHs cBiToBoi kpu3u 2007- 2009 pp. cBiA4YUTD, 1110 MOrJIUOJEHHI0 KPU30BUX
SIBUL CIIPUSIB CTPIMKUN Ta HEKOHTPOJIbOBAaHUM BiJITiK KamiTasy 3 KpaiH, 1[0 NPU3BiB [0 3aHeNaAy BiANOBIIHUX
rajiysei, a TakoX Jj0 Ipo6JyieM y eKOHOMIUHiN, collia/bHiN Ta MoJiTUYHIN cdepax. TaKUM YUHOM, 3aI0O3UYUBIIU
JlellleBi KpeIUTHI pecypcy B iHO3eMHil BaJlOTi HallioHA/IbHI 6aHKU CTBOPIOIOTH J0AaTKOBI pU3UKU SIK AJ1s1 cebe
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Ta 6AaHKIBCbKOI CUCTeMH, TaK i [/l EKOHOMIKH B IIiJIOMY, a/ike Y pa3i eKOHOMIYHUX Ta LUK/IIYHUX KOJUBAaHb Ta
moripIieHHs eKOHOMIYHOI cUTyallii B KpaiHi, 1Kka mpu3Be/ie 10 AeBaJibBallil HallioHaJIbHOI BaJIIOTH, 60pTH 6aHKIB
nepeJi iHO3eMHUMU KpeUTOPaMHU 3pPOCTYTh HA BiANOBIAHUHM BiCOTOK iHPs L],

PesysbTaTOM HeraTUBHOrO BIJIMBY [Jo06aJji3alii Ha pPO3BUTOK €KOHOMIKM YKpaiHi cTasa cBiTOBa
ekoHOMivHa kpu3za 2007-2009 pp., Aka npusBesa [0 3yIHMHEHHS TEMIIIB 3pOCTAHHS KiJIbKOCTI OaHKiB, a TaK0X
OGaHKpYTCTBA 3HAYHOI iX KisbKOCTI (puc. 2).

60 200 . ) .
180 =—— K1TbEKICTE OaHKIB 3
30 160 1HO3eMHIIM KAl TATOM
40 140 vy ToMy el 31 100-
120 BiICOTKOBIIM
30 100 1HO3€MHIIM KaIlTaTOM
80 = == =KiTEKICTE OAHKIB, IITO
20 60 MAarTh OAHKIBCEKY
40 TIIEH3IE0
10 36.7 20 == ACTKA IHO3EMHOTO
a0,/ £ -

KaIliTaly B CTaTyTHOMY
KariTanl 0aHKiB

AN Qs 9
\) D
TS TS
Q\ Q\ Q\ N Q\ >N Q\ N Q\ >N th

Puc. 2. luHamika KiJIbKOCTI 6aHKiB YKpaiHHy, 10 MalOTh 6aHKiBCbKY JIilleH3il0 Ta 6aHKIB 3 iHO3eMHUM
Kamitanomy 2006-2015 pp.[7]

Ax BUAHO 3 puc. 2, BHACHAIJOK BIJIMBY KpHU3H, Mij, yac fKoi BiAOyBCcS peKOpAHUU piBeHb JeBajibBallil
HalioHa/JbHOI BaJIIOTH, CKOPOTHUJIACH KiJIbKICTh 6aHKIB 3 iHO3eMHUM KamniTasiom 3i 184 (Ha 1.01.2009 p.) mo 148
oauuuIb(Ha 1.04.2015 p.), a TaKOK 3MEHIINJIACh YaCTKA iHO3eMHUX KOIITIB y cTaTyTHOMY Kamitasi 3 2012p.Ha
11,4 B.n.. KisbkicTb 6ankiB 31 100-uM iHoO3eMHMM KamiTajsoM 3MeHUMaach 3 22 (2012 p.) go 19 Ha 1 kBiTHA
2015 p.

BapTo BigMITUTH, 1[0 [Jis aHaJi3y BIJIMBY rJob6asisalilHUX NpoleciB Ha pi3Hi KpaiHU po3paxoBYIOTh
iHZekcH exkoHOMi4yHOI ryo6anisanii. BuginsioTh ABI OCHOBHI METOAMKM PO3PaxyHKY iHAEKCIiB eKOHOMiuHOi
rio6aJsisanii, a came: MeTOJUKY LIBEMIIAPCHKOr0 iHCTUTYTYy eKOHOMiuHuX focuaimpkeHb KOF Ta mixHaposny
Metoauky The Global Economy [8, 9]. [IpoananidyeMo iHJieKCH eKOHOMIiYHOI ry1o6asizanii po3BUTKY KpaiH 3a
MEeTO/IUKOIO0 BEHIIaPChKOT0 iIHCTUTYTY eKOHOMIYHMX JocaimkeHb — KOF (Ta6.. 2).

SIK BUJHO 3 [aHUX, HaBeJleHUX y TabJl. 2, iHeKC eKOHOMiYHOI rio6anizanii Ykpainu y 2013 p. ckiagaB
67,78 B.I. Ta O6yB 6iAbLIKMM, HiX B Takux KpaiHax, ik Bisopych, Kazaxctan Ta MosigoBa. Maitxke 0JjHaKOBOTO
piBHSI JJaHOT0O MOKAa3HMKA 3 Halllolo KpaiHoo focArJa Pocis, a piBeHb ekoHOMIYHOI rJ106asi3auii kpaiH cyciziiB -
yieHiB €C, [Toabwi Ta Pymynii ckias 79,11 B.n. Ta 72,53 B.I. BignoBigHo [9].

3pocTaHHsA iHJEKCYy eKOHOMIiYHOI ryio6asnisanii Hamoi kpaiHu BigbyBaJsiocs 3 1991 no 2012 pp., ofHAK y
2013-oMy po1ii 3pocTaHHS IOTO MOKa3HKKA 6y/10 MPU3YNIMHEHO Ta CKOPOTUIOCA Ha 1,72 B.I.

Ta6smmng 2. luHaMika iHAeKCy eKOHOMiIYHOi Ir/106aJti ii KpaiH 3a 1991-2013 pp. 3a MmeToaNKO00 KOF

1991 1996 2001 2006 2011 2012 2013
Binopyce 25,67 34,66 43,87 39,75 53,94 60,70 54,98
Kaszaxcran 52,99 53,00 67,88 71,82 64,24 60,06 58,04
MoszoBa 41,70 56,31 67,82 65,89 64,81 62,45 63,49
[Tosbia 43,46 46,23 53,50 71,77 72,44 73,79 79,11
PymyHist 36,33 43,23 53,47 60,52 64,08 72,27 72,53
Pocis 24,06 34,14 49,90 52,99 51,56 65,90 67,75
YkpaiHa 31,36 43,05 49,95 56,49 65,70 69,50 67,78

[To6yoBaHO aBTOpOM 3a [8]
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3a3HaueHe TMOB’'SI3aHO 3 TMpOBeJeHHAM HeePeKTUBHUX €KOHOMIYHUX pedopM IMI0A0 MO/ 0JaHHSA
HeraTUBHOTO BIUIMBY ¢iHaHCcoBOI rJso6asisanii Ha eKoHOMiKy ympogosx 2012-2013 pp., a Takox
HeBHU3HA4YEeHICTIO BEKTOPY eKOHOMIYHOTO PO3BUTKY KpaiHU.

[TopiBHANIbHUIN aHaJi3 iHJEKCiB eKOHOMIYHOI, coljia/ibHOI Ta MoJiTUYHOI rJ106asnizanii Ykpainu 3a 1995-
2014 pp. 3a metoaukow The Global Economy HaBezneHo Ha puc. 3.
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Puc. 3. IluHamika iHJeKCiB eKOHOMiYHOI, coLia/ibHOI Ta MOJIITUYHOI r/1o6ai3anii Ykpainu 3a 1995-
2014 pp. 3a meTtoaukoio The Global Economy [9]

3 puc. 3 BUAHO, [0 HAWMEHIIOr0 BIUIMBY rJiobasi3amnii 3a3Hasa corjasbHa cdepa, iHgeKc riaobastisanii
sakoi cksaB 60,06 B.. y 2014 p., 1m0 CBiAYUTH Mpo Te, 110 piBeHb COLiaJIbHOTO JO06POOYTY HaceJeHHs KpaiHU
3a3HA€ MiHiMaJbHUMX MO3UTUBHUX 3MiH, I0J0 HOro mnokpaueHHs. TeMnu 3pOCTaHHS piBHSA CoOliaJIbHOI
rjob6asizanii B Hamii KpaiHi 3a octaHHi 10 pokiB € He3HauHuUMU. B nepiox 3 2005-2014 pp. piBeHb I[bOTO
MOKa3HHKa 3pic Bcboro Ha 5,36%, y MOpiBHSAHHI 3 piBHEM MOKAa3HUKIB €KOHOMIYHOI Ta MOJIITUYHOI ry1o6aisarii,
aki 3pocan Ha 14,46% Tta 9,03% BigmoBigHOo. TakMil HU3BKHMH piBeHb 3pOCTaHHA IHJEKCY coLiaJbHOI
rio6asizanii cBiAYUTH MpoO Te, WO COLiaJbHO-eKOHOMiYHa NMporpamMa po3BUTKY Haluoi KpaiHd 3a ocTtaHHi 10
POKIB JocsAria Ay»Ke He3HAYHUX pe3yJbTaTiB, Ta € HeePeKTHUBHOIO, 2 OTXKe U MOTpebye KapAUHAIbHUX 3MiH.
PiBeHb ekOoHOMiuHOI r/106as1i3awii 3a octaHHi 10 pokiB 3pic Maiike Ha 15%, 1110 CBiJYUTH NPO JOCUTH CTANIUH ajle
MOBiIJIbHUH PO3BUTOK €KOHOMIKH, aKe LOpiuHi TeMIU 3pOCTaHHSA OYJIU JOCUTh HE3HAYHUMU.

5. BUCHOBKH

[Ipouecu rio6asnizarii 3a ocTaHHI POKH OXOIMUJIN NPAKTUYHO YCi EKOHOMIKH CBiTY, CTBOPUBIIM IIPH LIbOMY
HOBi MOJIMBOCTI JI1 iX icCHyBaHHA Ta QyHKI[iOHYBaHHs. BiIKpUTTS HaunioHa/JbHUX KOPJOHIB I BiJIbHOTO
pyXy KamiTa/y Ta TUM CaMUM NPUCKOPEHHS NPOolLieciB Horo 06iry, npu3Beso A0 3HAYHOTO 3pOCTaHHS BIJIMBY Ha
BXKe He3axUlleHi JepkaBaMu ¢iHaHCOBI cucTeMu. PiHaHCcoBa rJ106astizalis novasa BUllepekaTH riaobasisalio
B peaJlbHOMY CEKTOpPi eKOHOMIKM Ta NepeTBOpUJIACS B BUpillaJbHUN $akToOp TpaHcPopMaUiliHUX NPOLECIB y
HalioHa/JbHUX GaHKIBCbKHX cHucTeMax. [locTynmoBi KOJIMBaHHA NPUTOKY Ta BiATOKY iHO3eMHOro KamiTajy 3
HanioHa/JbHUX GiHAHCOBUX CHCTEM MOYaJM NPOBOKYBAaTH 36iJbIIEHHS KOJHMBAaHb B EKOHOMIYHOMY PO3BUTKY
KpaiH, Ta MNPU3BOJAWTH B KiHIIEBOMY pe3yJbTaTi [0 BUHUKHEHHS (GiHAHCOBO-eKOHOMIYHMX Kpu3, sKi
NOLIMUPUIUCA Ly>Ke IUBUJKO, Ta OXOIUJIU €eKOHOMIKY He OZHOI OKpeMoi Jiep>KaBH, a JOCATJIH 3arajbHO CBITOBOTO
MacuTaoy.

He omuHyB Lelt npouec i YkpaiHy, ekoHOMiKa Ta GaHKiBCbKa CUCTeMa fIKOl 3/ilicHI0E mpolec iHTerpartii
Jlo cBiTOBOTO pPiHAHCOBOTO CEpPEIOBUIIA i 3a TeMIIaMH 3pOCTaHHSA iHAEKCY eKOHOMIYHOI ryio6astisanii nocigae 44
Miclle cepef; KpaiH cBiTy. lllopoKy BifI6yBa€ETbCSA MOCTYINOBE 3pOCTAaHHSA IIbOTO MOKA3HHKA, ajie BOHO € JOCUTh
He3HAuHMM, 1[0 € pe3y/JbTaTOM HeedeKTHBHOI Jlep>KaBHOI eKOHOMIYHOI MOJIITHUKH, 30KpeMa y GaHKiBCbKOMY
cexkTopi Kpainu. Ha cborozni Hamii kpaiHM NOTpPiGHO po3pO6GUTH Ta BIPOBAAUTH YiTKUH KOMILJIEKC METOJIB
noctynoBoro pepopmyBaHHsS ¢iHaHCOBOI cucTteMu Ta ii GaHKIBCBKOTO CEKTOpY, KOTpa 6 3abe3meuyyBaja il
BiANOBIZHMN 3axUCT BijJ HeraTUBHHUX MpOsIBIB mpoleciB rjobasizanii Ta cnpusiia 6 po3BUTKY Hal[iOHaJIbHOI
€KOHOMIKH.
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O HUM 3 OCHOBHUX HaMpPsSMKiB PO3BUTKY MeTOAiB HifBullleHHSI eQEKTUBHOCTI aHaJIi3y Ta peryJiloBaHHS
NisLIbHOCTI 6aHKIB MOBUHHO CTAaTH 3aCTOCyBaHHs HallioHa/lbHUM 6aHKOM YKpaiHU KJIaCTepHOTO aHaJi3y, SKUH
Jl03BOJIUTh IPyNyBaTH 6aHKU He TiJIbKM 32 NOKAa3HUKOM BeJIMYUHU aKTUBIB, a ! 3a BiJHOCHUMHU MMOKa3HUKaAMU
pe3y/bTaTiB ix AigabHocTi. KpiM Toro, Lie 03BOJUTbL pO3pOO6JIATU METOAM PEryaI0BaHHS AJs KOXXHOI OKpeMoi
rpyny KJacTepy. 3aCTOCYyBaHHSl TAKOro MifX0Ay JacTb MOXJIMBICTb ONTHUMI3yBaTHM MpoOLieCH Harjasaay Ta
BU3HAUYUTHU HaWaKTyaJbHIilI HanmpsaAMU AJjd aHalidy omepaliii 6aHKy, a TaKOX CKOOPAMHYBAaTH aKTUBHICTb
HarJIsAI0BUX NiZpo3/AiaiB, piHAaHCOBOr0 MOHITOPUHTY, BAJIOTHOTO KOHTPOJIIO TOLIO.
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