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' QIHAHCOBA CHCTEMA

6. ®iHaHCOBI pecypcH 3a KpyrooGiroM. po3pi3HSMIOTH SK MOYATKOBi, TOOTO Ti, 3 AKWMH
MiAIPUEMCTBO MOYMHAE 3AiHCHIOBATH.CBOIO IisUIBHICTD, (YHKIIOHYIOUl — TaKi, IO MiATPHMYIOTH
JisUTBHICTH Cy0’€KTa rocHoJapioBaHHs HA MEBHOMY DiBHi, Ta 'SK HarpoMaJDKeHi, ToGTO J0AaTKOBO
OTpEMaHi u:umpneMCTBOM y TIPOIIeCi isIbHOCTI. i

7. 3a oprari3anii{HO-NpaBoBoIO (HOpPMOIO, TPHTAMAHHOIO mianpuemcrBaM, (iRaHCOBI
PECYpCH JISATHCS Ha aKLiOHEPHi, Tal0Bi Ta iHABiXyasIbHi.

8. 3a xapakTepoM BHKOPHCTaHHS PO3DI3HSIOTH ypeueBlieHi $iHaHCOBi pecypcH, BKIaNeHi y
3aco0u BEHPOGHHUNTBA, i Ti, 10 mepeGyBaroTh B 00iry, To6T0 06iroBi KOIITH.

9. 3a BimHOWEHHsM A0 Kepenl dopMysanms (iHAHCOBHX PeCypciB BOHH MOXYThb OyTH
30BHIIIHIMH, SKi HaJiMIIUIM BHACTITOK 3aTyYeHHS aKIiOHEPHOTO KaIiTaly, OTPHMAaHHA KPEJUTIB,
(inaHCOBOI OMOMOTH, Ta BHYTPIlIHIME, 0 CKIady AKHX BiIHOCATE peiRBECTOBaHMIT MPAGYTOK,
inKacoBaHy ne6iTOpChKy 3a00proBaHiCTh, peanizoBaHe 3aifBe MaifHO Ta iH.

10. ®iHaHCOBi pecypcH IifIPHEMCTBA MOALIAIOTECS HA AKTHBHY Ta HACHBHY YacTHHH,
PO3MOLN IKMX 00yMOBIIEHH XapakTepoM ydJacTi B OnepaliffHoMy IIHKII.

11. 3a posramryBaHHEAM (iHAHCOBHX pecypCiB B QKTHBi WM MacHBi GaiaHCy AOULTBHO iX
K1acHGiKyBaTH - BIONMOBIIHO 3a BHIaMH C()OPMOBAHMX AKTHBIB Ta DKepelaMM MOKPHTTH IHX
aKTHBIB.

12. 3agexHO BiX 3aTHOCTI i MBHAKOCTI NMEPETBOPEHHsS NIHHOCTEH Y TPOMIOBI KOmTH
(inaHCOBi pecypcH MOXyTh OyTH HAiOiMbIN JHKBiTHAMH, MBHAKO DEali30BAHHMH, IOBLTBHO
peati3oBaHMMH Ta BAKKO peali30BaHEMH. A BpaXoOBYIOWH ToH (aKT, MO KOXHHH BHI aKTHBIiB
[OBHHEH 3a0e3MedyBaTHCh BiINOBITHMM IOKDHTTSM y TIacHBaX, (iHAHCOBI pecypcd MOBHHHI
IpynyBaTHCS 3a TEPMIHOBICTIO MNOTameHHS 3000B’s3aHb HA HAWTepMiHOBINI 3000B’sA3aHHS,
KOPOTKOCTPOKOBI, JOBFOCTPOKOBI Ta MOCTilHi 1ackBH.

Bume HaBezieHi 0co6IMBOCTI Ta XapaKTepUCTHKH (GiHAHCOBHX PECYPCiB, sKi, Ha HAILy JyMKY,
TOBHIIE 3a[OBOJBHAIOTH NOTPEOH aHani3y, MOXXHA BiZOOPa3HTH y BUIIIAAI cxeMH (pHc. 1).

TakuM 9MHOM, BBaXaeMo, mo (GiHAHCOBI PeCypCH MiANPHEMCTBA — M€ KOINTH, 32 PaXyHOK
AKAX GOPMYIOTHCS BIACHHIA i TO3AKOBHI KaliTa, MO BHKOPHUCTOBYETHCS I/ IPHAGAHHS aKTUBIB i
3MiCHECHHSA 3BHYAMHOI JisTBHOCTI 3 MeTolo 3abe3ledeHHs E€KOHOMIYHOI BHTOMM, @ TaKOX
3aCTOCOBYETHCS Y Pa3i BAHUKHEHHA HAI3BUYAHHUX IIOAIH.

Take BU3HAUEHHS O3BOJLIE IIEPECBITUUTHCS, 10 AilicHO (GiHAHCOBI PeCYpPCH € EKOHOMIYHOO
KaTeropi€lo, OCKiIBKM BiOBiNAlOTH KpHTepisM ii BE3HAHHA: 3 JOIOMOIoI0 (iHaHCOBUX PeCypciB
BimOOpaXaloThCsL BIXHOCHHM MK JIOXBMH Yy IPONEC 'NpHBIACHEHHA 00’€KTiB BIACHOCTI Ta
BHPOOHMYI 3B’S3KH MK HUMH Y TIPOLEC] CTBOPEHHS MaTepiaibHUX Gar.

3ayBaXuMO, IO 3MIMCHIOIOYA CBOIO JSUTHHICTH, TOCTIONAPIOKY CYG’eKTH IMONEHHO
IPUIMAIOTh YIPaBIHCHKI pilIeHHs CTOCOBHO GOpMyBaHHS i BAKOPUCTAHHS (BiHAHCOBHX PECYPCiB,
OCKIJIbKH TIOCTI#HO IIOCTA€E IHATAHH: K KOOPAUHYBATH POGOTY HiANPHEMCTBA, 9H B JOCTATHIM Mipi
KOMTIB [UI APOBEAEHHs OIepaliifHol AisUTBHOCTI, 9 TeHEePYBaTAMETHCS MPHOYTOK IPH TaKOMY
posmimerHi ¢iHAHCOBEX pECypCiB, UM MOMUIMBHM € MIiATPEMYBAaHHS BHCOKMX TEMIIB
€KOHOMIYHOr0 PO3BHTKY SK y NOTOYHOMY, TaK i JOBTOCTPOKOBOMY IEpiOfaX, TH € MOXKIHMBICTH
3afiMaTHCh iHBECTHIIMHOIO AiIBHICTIO i GaraTo-0araTo iHmIHX.

OTxe, MOXEMO CTBEp/UKyBaTH: Ge3 HasBHOCTI (iHAHCOBHX PECYpCiB HEMOJKIIHBO IIPOBECTH
JKOJHOTO 3 HANPSMKIB MisUIBHOCTI IIINPHEMCTBA, BOHH MAifCHO IIPOHM3YIOTH yCi COEpH KHUTTA
EKOHOMIYHOTO Cy0’€KTY.

SynuHEMOEs NeTanbHime Ha iX ¢yHKmioHyBaHHI. | BHpoOHMYa, i diHaHCOBa MISUTBHICTH SK
CKJI3JI0Bi ONEpaNifHOro MHKIy IiNPHEMCTBA HOUYMHAIOTECS 3 Ipomnecy GopMyBaHHS (iHAHCOBHX
pecypciB. BracHe BOHM MalOTh CTBODHTH YMOBH /Ui CTaGlIbHOrO, Ge3NepepBHOrO PO3BUTKY
BUPOOHMITBA Ta HOro MOJANBIIOrO 3pocTamHA. Takuif MeXaHi3M NOBHHEH 3abe3neduTH
KOHKYPEHTOCIIPOMOXHICTh T IpHEMCTBA Ha PHEKY, OCKLJIBKHE pH oI
KOHKYPEHTOCIIPOMOXHOCT] yBara 3BepTacThes He TLMBKA Ha GpopMyBaHHS (PiHAHCOBUX pecypciB, a,
mepeayciM, Ha IX paumioHampHEe po3MimeHHs. I[IpHYOMY MEHTpamMu 30CEPE/KEHHS BLIBHHX
(hiHAHCOBEX pecypciB MOXYTb BHCTYNATH SK caMi NiIPHEMCIBA, Tak 1 KoMmepuilini Gamku,
imBecTHmiitHi QoHmM Ta iHmi CyG’eKTH (iHAHCOBOTO PHHKY, SKi MAIOTh Dpi3Hi MOTEHMiMAI
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MOMIIMBOCTI IOJIO MIEPCIEKTHB IX 3aIyYeHHd Ta eekTHBHOro BuKopucranns. Ha ne Bkasye B.M.
Onapin. Bin, 30kpema, mume: “Brnachi Ta manani ¢pinancosi pecypen minnpreMcTs GesnocepeTHbo
HabmmKeHi 0 Micug iX BUKOpHcTaHHS. OIHAK, Ie e He 03HAYAE, IO MaKCHMalIbHA KORICHTPAIisL
(inancoBux pecypciB Ha IiITPHEMCTBAX ABTOMATHYHO 3a0e3nedye HaHKpalmwid pe3ysbTaT Bin ix
puKopuctanss. CITif 3ayBaXHTH, MO ¥ PECYDPCH, AKi KOHUEHTPYIOThCA Y cy0’ekTiB dinarcoBoro
PMHKY, TeX 3PEIITOI0 BUKOPHCTOBYIOThCS HA MiNNIPHEMCTBAX, al€ BXe Ha iHMAX 3acagax. Tox
TOJIOBHE — TPABIIIBHO BU3HATHTH MeXi po3Mimenns ¢piHaHCOBHX PECypCiB y pi3HHX ¢y exTis” (8,
e-11] .

r ®inancopi pecypcs miinpHEMCTEA J

Onepayiani
Ineecmuuyiani
@inancosi

32 BHAAMH rocnoAaPCLKOi AiLAbHOCTI

BnacHi

] 3a npaBoM BARCHOCTI Mo3suyeni
Hadani

Y ¢pinancoei incmpymenmu
Y peansHi ineecmuyiini 06’ckmu

— 3a o6’exTamu inBecTyBaHES

]

r Movamkosl
OynkgioHyoyi

i 3a kpyroo6irom
_‘ Hazpomadxeni

AkyionepHi
Nadosi
IHdueidyanbHi

3a oprami3auiiHo-1pasosoio Hopmoio

Ypeyeaneni

— 3a XapaKrecpoM BAKOPHCTAHHS
0O6izoei kowmu

3oeHiwni

- 3a wxepenamu GopMyBaBHS Brympiani

Akmueni
MNacueni

3a XapaKTepoM Y9acTi y roconapcsKoMy
uponeci

[ HF]W

HeoBopomni akmueu
3a Buaamu 06opomni akmusu
1 cpOpMOBAHHX AKTHBIB Bumpamu maiGymHix nepiodie

Bnacwuii kanirax

3a EepeiaMH NOKPHTTS AKTHBIB

3abe3neuenas HACTYNHHX BHTPAT i
naarexis

Jlosrocrpokosi 30608’ a3auns

HaiGimsm niksigai

3a crynenem JiKBiAHOCTI aKTHBIB Hlxgnxo geam:msam‘
— MosinsHo peanizosani
Baxko peanizoBani

HairepMinosimi 30608 a3aHus
KopoTkocTpokoBi nacusy
JloBrocTpoxosi nacusu
Tocriiai macusa

32 TepMiHOBICTIO ROramenHT
— 30608’ g3aHE

Puc. 1. Knacudikanis pinancoBux pecypcis mianpaemcrsa
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BucHoBkH. OiHAaHCOBi pecypcH miNPHEMCTBA — 1€ KOIITH, 3@ PaXyHOK SKAX (OPMYIOThCS
BJIACHHH | NMO3MKOBMH KamiTay, INO BHKOPHCTOBYETHCS IJIi HPHAGAHHS aKTHBIB i 3MiliCHEHHS
3BHYAHOI MISUIBHOCTI 3 METOI0 3a0e3NeueHHs: eKOHOMIUHOI BHTO[H, a TaKOX 3aCTOCOBYETBCHA Y
BHIAJKY BAHUKHEHHA HA3BHYANHUX IOMiH.

VYV pmocmimKeHHI BIOCKOHANEHO xnacmpma.uuo (hiHAHCOBHX pecypeiB MiATIPHEMCTBA i
3aIPOLOHOBAHO IX TpyNyBaHHA 3a TAKAMM O3HAaKAMH: BHIH TOCHOJApCHKOl NisNBHOCT, IpaBo
BIacHOCTI, . 06’€KTH iHBeCTyBaHHS, Kpyroo6ir, —opramisaililfHo-TipaBoBa (OpMa, Xapakrep
BHKODHCTAHHS, pkepena (OpMyBaHHS, Xapakrep yd4acTi y TOCHONAapChKOMY HpONeci, BUAM
copMOBaHUX aKTHBIB, IKepea OKPHUTTA aKTHBiB, CTYNiHb JIKBITHOCTI aKTHBIB Ta TEPMiHOBICTh
moramenHs 3060B’s3aHb. Brepime po3rasHYTO MO (iHAHCOBHX PpECYpCiB Ha oOIepauiimi,
iHBecTHUiMHI 1 ¢diHaHCOBI; moYaTKOBi, (YHKIiOHYIOYi, HArpOMa/DKEHi; 30BHIIHI i BHYTpillHi;
aKTHBH] # IaCHBHI; a TAKOX (QiHAHCOBI {HCTPYMEHTH T4 pealbHi iHBECTHIIINHI 06’ €KTH.

Cuucox BHKOPHCTAHHX JKepeT
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b HaAXOKEHHS 3 BHBI3HOro MuTa Ha 93,3 mMiH rpH (Ha 32:%) Ta METHHX 360piB
4 tpH (82 53 %). Tax, HaJXOMKEHHSA 3 BUBI3HOTO MHTa 3MEHINHIIHCA y 3B’A3Ky i3
,0bcsriB BHBC3CHHs TIPHPOJIHOTO rasy Ta HaciHHA ONiMHHX KyJIBTYP, 3 MATHAX 360piB
/ i3 BTparoro wmHHOCTI moctanoer KaGimery MinicTpis praum Big 27.01.97 Ne 65
/KH MATHEX 360piB" y 38°43Ky 3i-BerynoM Ykpaiau no COT. .

4PTO 3a3HAYATH, IO 3aBJSKHM 3aKOHONABYIH 3a60pOHi HaNaHHA Bi/ICTPOUOK MIOJO TEPMiHiB
T0aTKOBHUX 3060B’s13aHb 3 cigns 2008 p. HpunEHEHO BeKcenbHi po3paxysku 3a ITB. Kpim
K 3a3HAYAIOCH paHime, i3 IpHHHATTIM PO3TIOPSDKCHES KaGinery MinicTpi Yxpa'invx BiR
8 Ne 88-p TPHITUHEHO HAJAHRS IOJATKOBHX MiJTBT 32 PilIeHHAM CyHiB.

aKa CHTyallid, Ha Hall TIOTJIA, CIPHSAE IIiBHIEHHIO e(bemmocn HAIXOKEHHS MUTHHX
iB, ogHak morpefye MONANBIION0 YXOCKOHATICHHA B YACTHHI NMOCHIEHHA KOHTPOMO 3a
SHHAM MUTHHX TUTaTeXxiB. Tak, HeoOXimTHO 3MiMCHIOBATH YiTKH KOHTPOIIb 3a IPAaBUIbHICTIO
GHHS MHTHOI BapTOCTi TOBApIiB; ~BIOCKOHATHTH IIOPAIOK MHTHOTO OQOpMIEHHS -Ta
yBaHHA TOBapiB, sIKIi NeEPEMIIMyIOThCS TPOMAlsfHAMH dYepe3 MHUTHEH KOPIOH YKpaiHnu;
HAIATH TOPSAOK 3AIHCHEHHS MHTHOTO KOHTPONIO TOBapiB, fKi MEPEMINyIOTBCA depe3
1 KOpAOH: YKpaiHy BOJHVMHU TPaHCIOPTHAMH 3aco0aMA B KOHTe#Hepax; /1A 3a6e3nedeH s
W CTATHEHHS IUIATeXiB 10 GrofukeTy 36impmmTH 6asy omoJaTKyBaHHS NLIIXOM HOCHICHHS
O 33 BMKOPHCTAHHAM MOJATKOBHX NiTBT, BEKCENBHHX (OPM pPO3pPaxyHKiB, MHTHHM
NeHHSIM Ha Mi/ICTaBi pillleHb CyAiB, TOMO.

aNpOBaDKEHHA DIePEPaXOBAHHX 3aX0/IiB 3MEHIIHTH BIpaTH JCPRasi Bix Buxopncra}mx
X CXeM YXHJISHHS BiJ CIUTaTH IOJATKy Ha NOJaHy BapTiCTh, akIH3HOTO 360Dy, MHTa, IaCTh
3HAYHO TiBHINHTH e(PEeKTHUBHICT POGOTH MHTHHX OpraHiB Ta QickambHy e(hEeKTHBHICTH,
He JIOKATi3ye 3MOBKHBAHHA y [aHil cdepi. BimmosiaHo, BBaXaEMO 3a JONiNBHE JOKOPIHHO
£yBaT¥ CHCTEMY KOHTPOMIO y MUTHHX Oprafax, OCOOJMBO 3a CHpPaBISHHAM MHTHHX
«iB, a/hKe HAUOIBIIE TOPYIIEHb CIOCTEPIracThes y Mil IIIOIMMHI. )

CnHcox BHKOPHCTAHHX UKepes

. Murthwuit xonexc Yxpainm Big 11 mamas 2002 poxy Ne 92-IV // Binomocti BepxoHoi
3BP). - 2002. — Ne 38 —39. - 288 c.

Odinidamit caitr JepxaBHoi MATHOI ciTyx6r Ykpainu [Enexrporsmnit pecypc]. — Pexum
'y : http://www. customs.com.ua :

VIIK 338
X .
30BK
'EJJOPOBIY

OIHAHCOBI PECYPCH SIK EKOHOMIYHA KATEI'OPIR

'u3HayeHO pi3HOUOU mIyMaveHHs MoHAmMMs «kamezopii». [lpoaHanizoeaHo pisHi nidxodu do

3HHA hiHaHCOBUX pecypcie sk ekoHOMIYHOI Kamezopil, oxapakmopu:mno x cymnlcms ma xapakmepHi
socmi.

InpedeneHs! eudbl monKoeaHusi noHamus «kameaopuu». [IpoaHanu3uposaHs! pasHbie nodxodsl K

TeHUI0 (pUHAHCOBLIX PECYPCOE KaK IKOHOMUYECKOU Kamezopuu, OXapaKmepu308aHs! UX CywHocms u
epHbIe 0cob6eHHOCMU.

letected variations interpretation «category». Analyzed various approaches to identify financial
es as an economic category, characterized by their nature and characteristic features.

no4oei crioea: ekoHOMIYHI Kameézopil, hiHaHcoei pecypcu, knacudikayls, ynpaeninHs.

[ocTanoBKa mpoG/IeMH y 3araabHOMY BHIVIAAL Ta ii 3B'fI30K 3 BaXK/IHBHMH HAYKOBAMH
aKTHYHAMH 3aBXaHHAMH. CydacHHI PO3BHTOK HAPOJHOTOCIOAAPCHKOTO KOMILIEKCY
M TOPOIDKYE CIEKTP TOCTPHX COLANBHO-eKOHOMIYHHX IpoGieM, BHMAralodd HaraimbHOL
KH HOBHX 1 BAOCKOHAJIEHHS BXE iCHYIOUHMX CHCTEM, METO/IB, METOIHK, IPHHOMIB Ta HIIHX
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3aco0iB yNpaBniHHA, CIPAMOBAHAX Ha IiIBUIICHHS eeKTHBHOCTI BUPOOHHITBA. 30KpeMa, BejiH
3HAYEHHA TPH NEPeXo/i eKOHOMIKH KpaiHW O PHHKOBHX BITHOCHH Ma€ YIpPaBIliHHS HisIbHICT
TiIPUEMCTB, CHpAMOBaHe, MNepelyciM, Ha oOpradisalliro Ge3mocepeNHEO C€aMOro Ipome:
BHPOOHHITBA, IO MOXIIMBO 32 YMOBH 3/IiHCHEHHS IMOJEHHOTO PETENHHOrO aHami3y (iHaHCOBO!
cTaHy cy6’eKTiB FOCTIONAPIOBAHHS, & BiiTak — GOPMYBAHHS i BUKOPHCTAHHS (iHAHCOBHX pecypci
_ IO € OJIHEM i3 BH3HAYATLHEX 3 OTJISTY Ha OCHOBHI (pakTopH BHpOOHENTBA. KpiM ToTO, BX€ MaB
B CBiTi 3po0JieHa IEBHA IIEPEOPIiCHTANis BiJHOCHO TOTO, IO € BAKIHMBHM Y TOCIONAPCHK
IisAMBHOCTI: 9d mpubYTOK MiAIpUEMCTBA i HOTO BEJMYMHA, YH 3aralbHa Maca HagBHHX (iHAHCOBE
pecypciB, TOOTO CKUMBKH. MiAIPHEMCTBO Mae BiBHUX KOWITIB, mo6 Ge3 TPYAHOLIB BECTH CB
CpaBy. 3BaXal0uM Ha BHIIE 3a3HaYCHe, JIOCTIDKeHHS (iHAHCOBHEX PECYPCIB € aKTyalbHIM.

Merta JOCHUKeHHS IOJATac y PO3KPHTTI CYTHOCTI (iBAHCOBHX PECypCiB SK eKOHOMIYH(
Kareropii, iX 0COGIMBOCTEH Ta BaXJIMBOCTI s (yHKIIOHyBaHHS TOCIOAAPIOKYHMX Cy6’ €KTiB
METOIO IIOJCHHOrO NMPHHMHATTS YIPaBAiHCHKHX PillleHh CTOCOBHO (OPMYBAaHHS i BUKOPHCTAHE
(hiHaHCOBHEX PeCypCiB.

Bukiaj 0cHOBHOYO MaTepiaiy. Ycninisa BHpoOHNYA TisTBHICT Gy Ab-SKOTO MiAIPUEMCTB
3HAYHOIO MipOIO 3AIEKHTH BiJl HOTO PECYPCHOTO MOTEHIiaNy — HasBHHX MaTepialbHUX i TpYAOBH
pecypciB, BHpoOHHUMX 1OTyXHOCTeH. OpHaK -~ HaMBaXUIMBIINO CKIAZOBOK — CIIPABEUTHB
BBAXAEThCs 3a0e3nedeHicTh (iHAHCOBEMH pecypcaMH mimpHeMcTBa. Jli€37aTHICTH OCTaHHL
3aJIeXHTH BiJf TakuX (paKTOpiB: 3arajbHOro 00CATY Ta iX pallioBaIbHOIO PO3MIIIeHHS.

PasoM 3 TEM 3ayBaXMMO, INO HEPH HiK POSMISJATH CyTHICTh (iHAHCOBMX pecypcis
Heo6XiIHO 3°ACYBaTH: IO X TaKe eKOHOMi4dHA KaTeropis?

AGH BH3HAYHTHCH i3 TIyMaueHHAM MOHATTA “KaTeropii”, BBaXAeMO 3a HOLLIbHE 3BEPHYTHCS
o dinocopeskoro - cropuuka. B HBOMY, 30KpeMa, BimMidaetbes: “Kareropii — dopmr
YCBiZOMJICHHS Y MOHSATTAX 3arajlbHUX CIOCOGIB BiHOIICHHS JIOAMHA IO CBITy, IO BifOMBAIOTE
Hal6inbm 3arabHi i iCTOTHI BIACTHBOCTI, 32KOHA IPHPOTH, CyCIiIbCTBa i MucIeHH” [1, . 184].

Ha nomoBHEHHS Iporo 3a3HauuMo, mo M.T. Bimyxa, posrisagarouu OCHOBH HayKO3HABCTBA,
CTBEpIUKYBaB: “BaXUIHBUM CTPYKTYPHEM ElEMEHTOM. Oyab-AKOl HayKu € crnendiui Kkateropii -
Ha#GL T 3arabHi NOHATTS, MO BinoOpaxaroTs ocobmuBOCTi ii mpeaMeTa, 3micTy i MeToxy. Bown €
He3MiHHEM 3aco0oM NOCTIIKeHHsS i cucreMatmsamii Matepiany” [2, c. 40]. IlpukiagoM Takmx
KaTeropiii BYSHHI BBaXKaB TOBAP, BAPTiCTh, BIAHOCHHH BOJOAIHHS i BIACHOCTI, iHAEKCH i iH.

Opmnak Ha#GimbII 9iTke BH3HAYEHHA CaMe CKOHOMIYHOI KaTeropii Ja€Thes B SKOHOMIZHOMY
CIOBHUKY-/IOBiMHUKY: “ExoHOMitHi Kateropii — aGcTpaxulis, TeopeTHdHHmi Bipas, MACHeH] popmu
PEANBHO iCHYIOUHX €KOHOMIUHHX cucTeM”. I HiDKde nonaeTbes: “Y KOXHIM eKoHOMIuHiN Kateropii
3 ypaxyBaHHAM CTPYKTYPH €KOHOMIYHOI CHCTEMH BilOOP@XAalOThCS i 3B’SM3KH, i BIZHOCHHM Mixk
TOIBMHM y IPOIECi IPUBIACHEHHA 3aC00iB BUPOOHHITBA, IIPEMETIB CIIOXUBAHHS, IHITAX 00’ €KTiB
BIACHOCTI, 3 OHOro 60Ky, Ta BHPOOHHYI 3B’M3KM MiX JEONSMH y Ipomeci Ipaii, CTBOpEHHS
MaTepiabHuX 6J1ar, B3a€MOJIl JFOIMHY 3 IPUPOLOIO — 3 Apyroro” [3, c. 96].

TlpoBeneHHs MOJAIBIIOrO JOCNIUKEHHS BUMarae, HacaMIlepes, 9iTKOI TepMiHOIOTiYHOT
BH3HAYECHOCTI.

V BiTumsHsHIN Ta 3apyOiXHIH eKOHOMIdHIM JiTepaTypi 3yCTpPiYAIOTECS Taki MOHATTH, FK
“¢pinancoBi pecypcu”, “QiHaHCOBME mnoTeHmian”®, “diHaHcOBMM MexamiamM”, “‘diHaHCOBi
iHCTpyMeHTH”, “diHaHCOBI ivzecTHIi” # iH.

Tleproi BH3HAYEHOCTi y KaTeropiaibHOMy amapari JomoMarae HabyTH SK HOPMATHBHO-
3aK0HOJaBYa 0a3a, TakK i AOCI/UKEHHS BICHAX-AO0C/I THAKIB,

Tak, II(C)BO 2 “bananc” [4] mae Taky medimiuiro: “¢iHancoBi iHBeCTHIII — aKTHBH, sKi
YTPAMYIOTBCA MiJNMPHEMCTBOM 3 METOI0 36iMbIeHHS MpHOYTKy (BiACOTKIB, AMBiZEHIIB TOWIO),
3pOCTaHHS BapTOCTi KamiTairy abo iHIIFX BETOZ JUIf iHBeCTOpa”.

TI(C)BO 13 “dinancosi incTpymenTr” [5] TyMadnTs diRAHCOBMIT iHCTPYMERT SK “KOHTDAKT,
SIKMil OHOYA4CHO MPH3BOJMTH 10 BHHHKHEHHS (30iMbINeHHS) (IiHAHCOBOTO aKTHBY B OJHOIO
mignpueMctBa i ¢iHaHCOBOro 3060B'A3aHHA a60 IHCTPyMEHTa BJIACHOTO KalliTaly B iHWIOro”.
“Q@iHaHCcOBi IHCTPYMEHTH B OyXranTepcbkoMy OOMKY NOIOTECE Ha (iHAHCOBI aKTHBH,

; inancosi 30608'13aHAS, IHCTPYMEHTH BJACHOTO KaWiTalTy i oXimai hinancoBi incTpymenTy”.
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TakemM sunoM, O.J[. Bacunuk BBaxkac “QinancoBrii MexaHi3m” CyKynHicTio “GpopM i MeTonis
CTBOpeHHS 1 BHKODHCTAaHHS (OHIIB (iHAHCOBHX pecypciB -3 MeTolo 3abe3NedeHHs = PisHHX
JIepXaBHHX CTPYKTYP, FOCIIOAAPCEKHX Cy6 ekTiB i Hacenenns” [6, ¢. 104].

Benmka KifbKiCTh ZOCII/DKEHb CTOCYETHCA CYTO (iHAHCOBHX PECYPCiB.

3a3HaynMo, mo TepMiH “diHaHCOBI pecypcu” B O(IiUifHMX HOPMATHBHMX JOKYMEHTaX
3'sBuBcst e B 1995. Yepes pik 3 MeTOI BIPOBaUKEHHA €IMHAX 3acai (GopMyBaHHS Ganancy
¢inancoBux pecypcis Ykpainu, opramizauiifimoro 3abesmedcizia poGoTH 3 HOro IiArOTOBKH Ta
miABEIIEHHS e)eKTUBHOCTI BUKOPHCTAHHS HANOHAIBHAX (BiHAHCOBHX pecypciB Gyiu 3aTBepIKEHI
“MerofoNOriuHi BKa3iBKM MO0 cKiajanns Oamancy dimascoBmx pecypeis” [7]. Ommak y HEX
BincyTHi# Takuit maparpad, sk “Busnavenns Tepminis”. ToMy BBaXaeMO JHCKYCirO BiTHOCHO el
KaTeropii JaJeKO He 3aBepIIEHOO. | BoHa B yKpaiHChKil HaykoBiit miteparypi daxraumo ymme
TOIHHAETHCA.

3okpema, B.M. Omapin y crarri “@imancoBi pecypcw: NpoOJeMH BH3HAYCHHS Ta
poamimenns” [8, c. 10] mizkpecmoe, mo KimbkicHO (iHAHCOBI MOMUIMBOCTL XapaKTepH3yIOTHCSH
TaKUMHU TIOHSTTAMH, K IOXOZH, TPOIIOB] KOMITH, rpomoBi ¢pormm (abo GoHmM rpommoBHX KOMTiB),
dinancosi pecypen. UiTkoro po3mexyBaHHs y HayKOBill JTéparypi J0Ci HeMae, Io # MOPOIKYE
IUTYyTAaHHHY K Y TEOPii, TaK i Ha IPaKTHI.

@inaHcOBHI CIOBHHK [ac Take BA3HAYEHES: “Pecypcu diHaHCOBi — Iie CYKyIHIiCTH KOIITIB,
o NepedyBarOTh Y PO3NOPSUPKEHH] AepXKaBA Ta cy0’ ekTiB rocnofapiosarns” [9, c. 404].

K.B. INaBmok BBaxae, mo BpiHaHCOBI PECYpPCH — Ii¢ “IPOINOBI HarpPOMADKEHHS Ta JIOXOH, SKi
YTBODIOIOTBCS B IIPOLECi PO3NOALTY # IEpepo3MmoAiTy BalOBOTO BHYTDIIHBOTO MPOTYKTY , BOHH
“30CepeKYIOThCA Yy BimmoBimEMX (oHNax mui 3abesmedeHHs Oe3nmepepBHOCTI PO3MHMPEHOTO
BIXTBOPEHHA 1 3aJI0BOJIEHHS IHIIEX CycIinbHuX motpe6” [10, c. 24].

Kareropii “dinancosi pecypcn” O.J]. Bachnuk mpHCBSIye HaBiTh CHeMiaabHUI PO3JILT CBOTO
nocmimkeHHs [6, ¢. 75 — 101], xe nae Take Bu3HaueHHs: “®iHAHCOBI pecypcH — Iie IpoNIoBi QOHIH,
SKi CTBOPIOIOTBECS B TIIPOLECI PO3MOLTY, IIEPepO3NOALTY # RWKOPHCTAHHSA BaJIOBOrO BHYTPIIHLOTO
MPOAYKTY, IO CTBOPIOETECA YIPOMOBX MEBHOTO dYacy B jaepkapi. (DiHaHCOBI pecypc: €
MarepiabHUMU HOCISME (iHAHCOBHX BIJHOCHH, IO Jia€ 3MOTY BHOKPeMHTH (iHaHCH i3 CyKymHOCTI
THIAX eKOHOMIYHMX KATeropiii, )XOHA 3 SKHX He XapaKTepu3yeThCs MaTepialbHHM HocieM” [6, c.
75].

3 HaBeICHWX BHINE NPHKIANIB GaydMo: BOHH BiAPI3HSIOTECS OIMH Bi omHoro. I sxmo y
TIepIIOMy BHNAJKy HAEeThCs NPO TPOINOBi KOMITH, TO B APYroMy — IPO TPOMIOBi HArPOMAUKEHHSA.
o Toro X, PiHAHCOBI PeCYPCH TYT PO3IIAAIOTECS Ha MAKPOSKOHOMITHOMY DiBHI.

B.M. Onapin, mocmimkyodd ¢iHaHCOBI pecypcH Ha MiKpOEKOHOMIdHOMY piBHi, T06TO Ha
piBHi MiAmpHEMCTBA, OaB iM Take BH3HadeHH: “OTxe, (iHaHCOBi pecypcH — me CyMa KOMTIB,
COpSMOBAHKHX B OCHOBHI 3acobu Ta 06iroBi .KomTH mimupuemcrsa. Ile aBaHCOBaHI KOINTH, SKi
BKJIAZAIOTECS B 060POT i NIOBHHHI 060B’13K0BO MOBepTaTyCs. IIpudoMy me He BCi IPOINOBi KOMITH,
a ymme Ti, ski “poGusATh rpowi’, To6T0 HAa OCHOBI BMKOPHCTAHHSA SKHAX (OPMYEThCS NONAHA
BapTicTs, ¥ sAKy RXOIATH i MpHOYTOK, i 3apobiTHa mrata. Brpara a6o HeuimboBe BHKOPHCTAHHS
(iHaHCOBUX PECYPCiB IPH3BOTUTE 0 CKOPOUcHRA BHpoGHMTITR2 i 10 GankpyTcTsa” [8, c. 11].

0.C. ®iniMoRenKo cTBepmKye: «PiHAHCOBI pecypcH — 1€ BIACHHH, HO3MKOBHH i sary=cmumit
IPOMIOBHH KamiTall, M0 BUKOPHCTOBYETHCA MiINPHEMCTBAMH UL (OPMyBAaHHS CBOIX aKTHBIiB i
3iticHeBHS BHPOOHHI0-(PiHAHCOBOI AISMBHOCTI 3 METOIO OJIeP)KAaHHS BiMOBINHOrO NOXOMY,
npubyTky» [11, c. 351].

JI.A. JlaxtioHoBa Haronomye Ha OpiOPHTETHOMY. 3Ha4eHHi (dimaHcOBEX pecypcis: “Cepen
MarepialbHHX, TPYAOBHX i (iHaHCOBEX pecypciB mepime Micue mOCiZaoTh (iHAHCOBI, OCKUIBKH
BOHH € €IHHAM BHIOM PECYPCiB MiIPHEMCTBA, IO TpaHCHOpMYETheA B Oyap-axuid immuit BuI y
MiniManbrui Tepmin” [12, c. 14]. 1 gam aknentye: “@iHancoBi pecypcd — Iie TPOLIOBI KOITH y
dopmi rpomosex ¢oHAiB (craryTHHE GO, (OHX OmNATH mNpami, pelepBHHE (OHI) Ta y HE
($ornoBi# (GopMi (BMKODHCTAHHS TPOIIOBHMX KOINTIB UL BHKOHaHHA (iHaHCOBHX 3000B’A3aHb
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DIHAHCOBA CHCTEMA
nepen GropkeroM i mo3aGropkeTHHME GoHmaMu, GaHKAMH, CTPaXOBHMHM KaMIaHisMM i T.I.).
OCHOBHHMHE [DKepesaMd GiHAHCOBHX PecypeiB MiNPHEMCTB € BIAcHi i 3amydeni xomrra” [12, c.
16].

Sxmo yBaXHO PO3IVIAHYTH BCi LATOBAHI HAMHM BW3HAYCHHS, MOXXHA IIOMITATH — BOHH He
3B’A3yI0TH MOHATTS (iHAHCOBHX pecypciB i kamitamy. Ile mepEEM umHOM poGuts 1.0.Bmamk,
BKa3ylOYH, IO KamiTad MJANPHEMCTBA XapaKTEpU3ye 3aralbHy BapTiCTh 3acO0iB y TpOIIOBIH,
MarepianbHil Ta HemaTepianbHii Gopmax, iHBecToBaHMX Y hopMyBaHHs #oro akTuis [13, ¢. 211].
I me nonae: “Kamirtan xapakrepr3sye (iHaHCOBI pecypCH MiMPHEMCTBA, AKi IIPHHOCATH Aoxin” [13].

TlopiBHior09u BuciopmoBanHs B.M. Onapina ta 1.O. Banka, MoXHa IiHTH BHCHOBKY, WO B
HUX BIaCHe HJeThcs Ipo mpamotoumit kamitan. Came BiH Gesmocepennbo Oepe yuwacts y
dopMyBanni moxomiB i 3abesmedye GesmepepBHy omepanifiey, iHBecTHmiltHy Ta (iHaHCOBY
NiSBHICTB MiAIPUEMCTBA | 3BUIHO OTOTOXHIOETECA K (iHAHCOBI pecypeH.

Ha mam nornsa, pisHo6ilt y TIyMaueHHi kareropii “diHaHCOBI pecypcH” TpamuBes H TOMY

_ mo ii po3ryAnaoTs haxiBIi pi3sEUX ramysell eKOHOMIYHOT HAYKH: EKOHOMIIHOI Teopii, CTaTHCTHKY
’ (iHAHCOBOTO MEHEIDKMEHTY, aymaTy. M % cIpo6yeMo 3’siCyBaTH NORATTA (hiHAHCOBUX PECypeis !
- TOYKH 30py OyXrarrepiB-aHaliTHKIB, IPaBJa, CIOYATKY PO3IIITHYBIIHN, 9MM B3araji € “pecypcn”.

Tak, 3rifHO 3 HOBHM TIyMadHHMM CJIOBHHKOM YyKpaiHchkoi MoBH [14, c. 899], me 3aci€
MOXJIHBICTh, SKHAMH MOXXHa CKOPHCTAaTHCS B pa3i HeoOXiNHOCTi; rpomoBi LiHHOCTI, DKepem
¢inancoux moxonis. To6To TepMiH “pecypcH” MICTHTH B cOGi MEBHMH eleMEHT MOTeHMIHHOCTI
crniB3By4HHid 3i crmoBoM “morteHmian”. “IloTeHmian — CyKymHICTB yCiX HasSBHHX 3acobir
MOXJBOCTEH, MO MOXyTh 6yTH BHKOpHCTani B sKili-HeSynp cdepi, mpuxoBaHi 37aTHOCTI 11
SKOi-HeOY 16 MSTbHOCTI, IO MOXYTh BHSBHTHCS 3a TIEBHHX yMOB [14, c. 630].

A6u rmHGme 30arHyTH CyTh HOBATTS “Pecypcd” BapTO HaraJaTd, INO, HAIPUKIA
CTATHCTHKA HalioHANBHOrO GaraTcTBa, pO3NANAIOYH HOrO CIPYKTYpy 3rimao 3 Cucremor
nauioHambEEX paxyHkiB (CHP) €Bpocrary, kiachpiKye IPHPOXHI pecyped, y TOMY YHCH
LPAPOJIHI PECYPCH — Ti, 10 BEKOPHCTORYIOTHCS; IPUPOIHI PECYPCH — Ti, IO HE BUKOPHCTOBYKOTHC
[15,¢. 195].

Ha BigMiHY BiZ IOHHO PO3IIISHYTHX NPHPOAHMX PECyPCiB, SKi 3rifHO 3 Kiacupikanieio OO
s CHP BigHOCSTS 10 HEBIITBOPIOBAHHMX MaTepiainbHuMX Onar, JMHAMIYHIMIOW 1 IOCTiHF
BiITBOPIOBAHOIO KaTeropieio (0Txe, TaKok, fka MoTpedye MOKIANHIIOro BHBYCHHS 3 OIJISAY 1
OIEpIIi B3a€MO3B’S3KH) € (iHaHCOBI pecypcH. I AKmMO MM 3arajioM roBOpEMO, O GiHaHCH

‘' KpOBOHOCHA CHCTeMa Oi3HeOy, TO, BiNIOBiTHO, (iHaHCOBI pecypcm — me, 3 OmHOro GOK
KPOBOTBOpHA CHCTEMa, a 3 JAPYIoro — JAeAKHi 3amac “KOHCEPBOBAHOI KPOBi”, sKa B IEBH!
- BUIIajIKax Moxe 6yTH BEKOpHCTaHA JUIA (DiHAHCOBOTO MOXBABNCHHSA 260 03J0POBICHHS.

ITlincyMOBYrOUM  pe3yiAbTaTH TNpPOBEJICHOrO JOCH/DKEHHSA, MOXHA 3pOOHTH  1es
y3aranbHeHH:

1. Ha pisni mizmpuemcTa QiHaHCOBI pecypcwm — CKiIanHa i pi3HOIUIAHOBA €KOHOMIY
KaTeropis, Ky 3aCTOCOBYIOTb Ta BAKOPHCTOBYIOT SIK BU€HI, Tak i IIiIpHeEMI, IpaB/ia, BKIANa0
B Hel pi3HHi 3MicT.

2. dipaHCOBI pecypcH BKIIIOYAIOTH €NEMEHTH, SKi 3 DIi3HOK BArOK Ta IHTEHCHBHIC
6epyTh y4aTh Y BHDOOHHHEOMY, IPOLECi.

3. ®inaHCOBi pecypcH BUKOPHCTOBYIOTCS Ha BCIX eTalax onepaniffHoOro QUKIY SK y CKI
BHpOOHUYOro, Tak i y ckiani diHaHCoBOro IHKIY mimnpHeMcTBa. KpiM TOro BoHH 06CIyroByK
iHBeCTHII}HY Ta iHAHCOBY MiATHHICTE.

4. 'V cBOI# AisUTbHOCTI TiIPHEMCTBA MOXYTh BHKOPHCTOBYBATH BacHi (hiHaHCOBI pecyp

» ToOT0 chopMOBaHi 3a paxyHOK BIJACHMX HAIOXOKCHb i BKJIANEHb, IO3WYCHI — OTPUMaH!
THMYAcOBE KOPHCTYBaHHA Ha OOYMOBICHHX 3acajaX Ta HamaHi, To6To Ti, MO Hamifuum ;
" 6e31I0BOPOTHOTO KOPHCTYBAHHSA y SKOCTI (DiHAHCOBOT HOMOMOTH.

5. 3opuimne QiHaHCYBaHHS NiAMLHOCTI IiJIPHEMCTBA MOXE NPOSBILITHCH B €(EKTHBH(
po3MimeHnHi pecypciB y (inaHCOBi iHCTpyMEHTH — DHHKOBI IiHHI IamepH, NEHO3HMTH, CTaTy
KamiTand iHOMX [IAOPHEMCTB, Ta Yy pealbHi iHBECTHNINHI 006°¢KTH — HOBe OyZiBHHMII
PEKOHCTPYKIIiI0, MOJEPHI3aNito i iH.
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