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['onoBHUM HampsiMoM kHUTI0BOro OyaiBHHLTBA y 2013 poii MOBHHHO OyTH
30UIbLIEHHA OOCATIB OYyIIBHUIITBA JOCTYIHOIO IIMPOKUM BEPCTBAM HACEJIECHHS
KUTIIA.
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®IHAHCOBI PU3UKHU NIANPUEMCTBA TA METOM IX
HEUTPAJIIBAILIL
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ENTERPRISE FINANCIAL RISKS AND METHODS NEUTRALIZE

THEM

diHaHCOBa MiSUTHHICTD MIANPUEMCTBA MOB'sI3aHAa 3 OararbmMa pPU3UKaMU.

BriB nux pu3uKiB CTaB 0COOIHMBO BIAYYTHUM 13 TIEPEXOIOM JI0 PUHKOBOI

€KOHOMIKHU.

[ToHsTTS “pU3MK’03HAYAE BIAXUIICHHS CIOJIIBAHUX PE3YJIbTATIB BiJ CEPEIHbOI
abo cmoxiBanoi BenmunHM [1]. CkiIaoBOIO YacTUHOK PHU3UKIB € (hiHAHCOBUH
pU3UK, IO SBISIE COOOI CHEKYIATUBHUN pHU3HK, OCKUIBKM HOro MOXHa
PO3MIISIATH K IIIAHC MaTh 30MTKH 200 ofieprkaTu 10xixa [2].

Ha cyuyacHoMy erami [0 4Wcia OCHOBHHMX BH[IB (DIHAHCOBUX PHU3HKIB
MIJIPUEMCTBA BIJHOCSTHCS HACTYIHI: PU3UK 3HIDKCHHS (DIHAHCOBOI CTIMKOCTI
MIMPUEMCTBA, PHU3UK HEIMJIATOCIIPOMOXKHOCTI, 1HBECTULIMHUYN, 1HQIAMINHUH,
IIPOLICHTHUN, BaJIFOTHUM, ICIO3UTHUM, KPEIUTHUM, MONATKOBUH, CTPYKTYPHUM,
KPUMIHOT€HHHH, Ta 0arato iHmmX pu3ukiB. KpiM mux BUIIB PU3HKIB IESIKI aBTOPH
e BUAUIAIOTH Takl, SIK: MAapKETHUHIOBi, PU3WKH 3MIHHM 3aKOHOJABCTBA, PU3UKH
3MIHM  I[1HM, KOMEpUIWHI, PHU3UKU BTpaTH MaiiHa, COLIAJIbHO-TIPABOBI,
(byHKIIIOHATBHI, CEIEKTUBHI, PU3HKH JIIKBIJHOCTI Ta 1H.

Jist omiHKM (pIHAHCOBUX PHU3HMKIB BHKOPHCTOBYIOTH CYKYITHICTH METOIB
SKICHOTO 1 KUIBKICHOTO aHamizy. SkicHUN aHami3 mnependadae iaeHTUIKALIO
pU3WKIB, BUSBICHHS JDKEpeN 1 TMPUYMH 1X BUHUKHEHHS, BCTaHOBJICHHS
MNOTEHUIHHUX 30H PU3UKY, BUSBJICHHS MOKJIMBUX BUTOJ] Ta HETATUBHUX HACJIIJIKIB
BiJl peanizaiili pu3uKoBoro pimeHHs. KiUbKiCHUN aHali3 MoJjsrae y BHU3HAYCHHI
KOHKPETHOTO PO3MIpY I'POIIOBHUX 30UTKIB B1Jl OKpEMUX BUAIB (DIHAHCOBUX PU3HUKIB.
Jis  1pOrO0  MOXHA  BUKOPHUCTOBYBATH  €KOHOMIKO-CTATUCTHYHI  METOJH,
PO3paxyHKOBO-aHATITUYHI, EKCIIEPTHI, aHAIOTOBI Ta OaraTo iHmmx [2].

Buninenns okpemMux 30H (IHAHCOBOTO PU3UKY 3aJI€KHO BiJl CYMHU OUIKYBaHUX
BTPAT 1 YNHHUKIB, SKI iX 3yMOBIIIOIOTh, MAa€ OyTH OCHOBOIO (JOPMYBAHHS CHCTEMH
yrpaBiiHAS (GIHAHCOBUMH PU3MKAMU OpraHi3allii.
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OCKUIBKM TIANPUEMCTBO MPAKTUYHO HE MOKE BIUIMBATH Ha 30BHILIHI PU3UKH,
TO OCHOBHY yBary HeOOX1JHO MPUAUISATH BHYTPIIIHIM Me€XaHi3MaM HeHTpai3amii
PH3HKIB, JIO IKUX HaJICKaTh:
a) auBepcu@ikailis, IO € MPOIEeCOM PO3MOJUTY IHBECTOBAHHUX KOIITIB MIXK
piI3HMMH 00'€eKTaMM BKJIQJICHHS KamiTaily, Oe3locepelHbO HE MOB'SI3aHUMH MIXK
co0010.
0) miMITYyBaHHS — II€¢ BCTAHOBJICHHs JIIMITY, TOOTO TpaHUYHUX CYM BHTpaT,
POy, KpeTUTY TOIIO.
B) CAMOCTpPaxyBaHHS € JCLEHTPai30BaHOI0 ()OPMOIO CTBOPEHHS HATYPAJIbHUX 1
IPOIIOBUX CTpaxoBUX (DOHIIB Oe3MocepeIHhO Ha IMIAMPUEMCTBAX, OCOOIMBO THX,
Yusl JISTbHICTD MIIAETHCS PUBHKY.
I) XEIKyBaHHsS Ja€ MOXKJIWBICTH 3MEHIIUTH PHU3UK 3a JOMOMOTOIO YKJIaJCHHS
BiAmoBiAHOI  yrogu. Hadvactime XempKyBaHHS  3aCTOCOBYIOTH K 3acid
CTpaxyBaHHs BapTOCTI TOBapiB a00 npubyTKy [4].
OxkpiM 3a3Ha4eHUX BUIIE METOMAIB, JJIsI 3MEHILIEHHS pPiBHSA (HDIHAHCOBOUX
PU3HKIB TIAIPUEMCTBO MOXE 3IACHUTH IXHE CTpaxyBaHHS y CTPaXxOBHX
opranizamnisx. CtpaxyBaHHs Tiependadyae 3aXUCT MAaHOBHX IHTEpeciB CYyO'€KTiB
roCrofapioBaHHsA 1 TPOMaAsiH y pa3l HACTaHHS TMEBHUX MOAIM (CTpaxoBUX
BUTIAJIKIB) 32 PaXyHOK I'pOIIOBHUX (OHIIB, CPOPMOBAHUX 31 CTPAXOBHUX BHECKIB [3].
Takoxx 10 IIbOro MOXHA BIJHECTH 30UIBIISHHS TpeMii 3a pU3UK, TOOTO YUM
BUIIUM € PIBEHb PU3MKY THUM OUIbIlla HOpMa MNPUOYTKY, OTPUMAHHS TapaHTIH,
pO3pOOJIEHHST CUCTEMHM IUTpaHUX CaHKLIM, CKOPOYEHHs mepeniky ¢opc —
Ma)KOpPHUX OOCTaBHH Ta 1H.
Ha mamy naymky, HaiOUIbII €(pEKTHBHUM CIIOCOOOM 3HHUXEHHSI PU3UKY B
yMOBax HECTaOUIbHOCTI EKOHOMIYHOI Ta MOJITHYHOI cHUTyaulii B YKpaiHl €
nuBepcudikaris, TOOTO PO3MOPONIICHHS PU3HUKIB MK KUTbKOMa YyYaCHUKAMHU
Oi3HecCy.
[IIo6 BUKUTHM Yy KOHKYPEHTHOMY PHHKOBOMY CEpEIOBHILI, MiAIPHEMCTBAM
HEOOX1IHO TMpHUMAaTH HETpaguIliiiHl Ta cMmituBi pimeHHs. OgHaK 1€ TaKoX
MIJBUIYE PIBEHbh EKOHOMIYHOTO 1 (DIHAHCOBOTO PH3UKY. 3a TakuX YMOB
MIMPUEMCTBA MalOTh CBOEYACHO 17ICHTU(IKYBATH 1 MPAaBWIHHO OIIHIOBATH PIBEHB
pU3UKy, €QEKTUBHO YNPABISATH HUM 3 METOI OOMEXKEHHS HOro HEraTMBHOTO
BITUBY Ta MiHIMi3aIlii 00cAriB JiHAHCOBUX BTpAT.
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