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THBECTHUIIMHA JISIJIBHICTD, SIK 3ATIOPYKA
THHOBAIIIMHOI'O PO3BUTKY HNIJIIIPUEMCTBA

CraHOBJIEHHA 1 pO3BUTOK B YKpaiHI PUHKOBUX BIJHOCHUH CYTTE€BO 3MIHIOIOTH
E€KOHOMIYHE 1 TpaBoBEe cepeAoBUIIe (YHKIIOHYBaHHS MiANPHEMCTB, 3MICT iXHBOI
IHHOBAIHOT Ta (piHAHCOBOI MISUTBHOCTI. B 1IbOMY 3B 513Ky rOCTpOIO MPo0OJIeMOIO € ePeKTUBHE
BKJIaJIcHHS (IHBECTYBaHHs) KalliTally B IHHOBAIiiHI TpoeKkTH (OCHOBHE BHPOOHUIITBO,
1H(pacTpyKTypy, COLialbHI IPOrpaMu, OXOPOHY HAaBKOJUIIHBOIO MPUPOAHOTIO CEpeIOBHUIIA
TOIIIO).

3a EeKOHOMIYHUM BHM3HAUEHHSM 1HBECTHLIi — 1Il€¢ BHUJATKH Ha CTBOPEHHS,
PEKOHCTPYKIiF0, TEXHIYHE Mepe030pPOEHHS OCHOBHOTO KaIliTally, a TAKOXK Ha OB s3aHi 3 UM
3MiHH 000pOTHOTO KamiTany[1].

Jlxepena ¢opMyBaHHS IHBECTHIIMHUX pECypCiB MOIUISIIOTH Ha 3 TPYHH: BIAcCHI,
3amydyeHi 1 TO3MKOBI. BmacHi iHBeCTHLIWHI JpKepena  MiAIPUEMCTBA € OCHOBHUMH 1
BKITIOYAIOTh:

® YUCTHI MPUOYTOK,

e amMopTH3alliiiHi BiApaxyBaHHs,

e paHillle BUKOHAHI JOBrOCTPOKOBI (PiHAHCOBI BKIJIAJICHHS, TEPMIH CIUIATH SKHUX
3aKIHUY€THCS B TIOTOYHOMY IEPiozi;

® peiHBECTOBaHMM MPUOYTOK MUIIXOM MPOAAXKy YACTHHU OCHOBHUX (hOHJIIB,

e cTpaxoBa CyMa BIJIIKOTyBaHHS 30MTKiB, BUKIIMKAaHUX BTPATOIO MaiiHa;

® YacTKa 3allBUX OOOPOTHUX aKTHUBIB, 10 IMMOOLTI3yIOTHCS B IHBECTHIII].

Pa3oMm 3 BmacHuMH JpKepelaMu 1HBECTUIIN MiAIPUEMCTBAMU BUKOPHCTOBYIOTHCS
3aJTyyeHl KOILUTHU: €MicCisl aKlii MIANPUEMCTBA; €MICis 1HBECTULINHUX cepTU(IKATIB; BHECOK
CTOPOHHIH BITYM3HIHMX Ta 3apyOIKHUX 1HBECTOPIB y CTATYTHUH (POH[; O€3KOIITOBHE L1JIbOBE
IHBECTYBaHHSI, III0 HAJTAETHCS ICP’)KaBHUMH OpraHaMHU Ta KOMEPIIHHUMH CTPYKTYPaMH.

BaxxnuBumu JpxepesamMul iHBECTHIIINM € HACTYIHI MO3UKOBI KOIITH:

JIOBIOCTPOKOBE KpenuTyBaHHs (OaHKIBCHKUH, KOMEPLINHUN KPEAWT); LUIbOBUN JepiaBHUI
KpPEJWT; IHBECTULIIHHUIN OJATKOBUI KPEIUT; IHBECTUIIIMHMIA JTI3UHT; IHBECTULIIMHUIN CEJIEHT.

Haii6i1b1 eheKTUBHUMM IIISIXaMU peai3alii 1IHBECTULIHHOT CTpaTerii niAnpueMcTBa
BBAXAIOThCSA: OOIPYHTYBAHHs HaNPsSIMKIB peastizailii 1HBECTULIHHUX MPOEKTIB; 3a0e3MeyeHHs
BUCOKHX TEMIIB I1HHOBALlIHHOTO PO3BUTKY MIAIPUEMCTBA; 3a0€3MEUEHHs MaKcuMizamii
JIOXOMIB IK OCHOBHOIO IMOKAa3HMKA BiJ IHBECTHIUWHOI MisUILHOCTI; 3a0e3leueHHs MiHIMi3arii
IHBECTULIMHUX pU3UKIB; 3a0e3reyeHHs (PIHAHCOBOI CTIMKOCTI Ta IJIATOCIPOMOKHOCTI
HiIPUEMCTBA.

Cepen poO3rJsHYTHUX 3aBaHb  IHBECTHUIIMHOI MiSUTBHOCTI TPIOPUTETHUMHU € HE
MaKCHUMI3aIlil0 JIOXOAY, a 3a0e3Me4YeHHS BHUCOKUX TEMIIIB EKOHOMIYHOTO PO3BHUTKY
HiIMPUEMCTBA MTPU JIOCTaTHIN (iHAHCOBIH cTiiikocTi [2].

EdexTuBHEe 1HBECTYBaHHS IHHOBALIMHUX MPOEKTIB — 3alopyka BHUPOOHHIITBA
KOHKYPEHTOCIIDOMOKHUX ~ 3pa3KiB TEXHIKM Ta BIPOBA/PKEHHS TPUHIMIIOBO HOBHX
TEXHOJIOT1H, SIKi € MaTCHTOYMCTUMH.
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