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3AT'AJIBHA XAPAKTEPUCTHUKA JOCIILIKEHHSA

AKTyaJIbHICTb TeMH JocjimkeHHsi. Opranizaiiss 0OOpOTHOTO KamiTainy Ha
HIJIPUEMCTBI € OCHOBOIIOJIOKHOIO B 3arajlbHOMy KOMIUIEKCI MpoOJieM TMiABUIIICHHS
e(eKTUBHOCTI HOro (opMmyBaHHS Ta BHUKOPHCTaHHsA. ToMy mopsa 13 BUPOOHHUYMMU
3aco0aMu MIANPUEMCTBO JUISL TIATPUMAHHS O€3MEPEpBHOCTI MPOLECY BIATBOPEHHS
MOBUHHE 3aBX/JIM MaTH TIEBHI 3alacl TOTOBUX BHUPOOIB BIACHOTO BUPOOHUIITBA, a TaKOXK
BKJIQJIaTH TIEBHY CyMY KOIITIB Y PO3PAaXyHKH. 3aMpOBaHKEHHS MTPOTPECUBHOT TEXHOJIOTTII,
MOJICpHI3aIlis Ta aBTOMATHU3aIlisi BUPOOHUUYUX TMPOIIECIB, METOIUYHUN MIAXIJ J0 OIIHKH
EKOHOMIYHOI €(eKTHBHOCTI CYKYMHOCTI 3alpOBaKCHUX TEXHIYHUX Ta OpraHi3aliiHuX
HOBOBBEJICHb 3a0€3MEUNTh MAaKCHUMAalbHO MOXJIMBHM TMPOTPECHUBHUI BIUIMB Ha
BUPOOHUIITBO 32 YMOBHU, SKIIO BUKOPUCTOBYIOTHCS MIANMPUEMCTBOM TOCTIHHO,
KOMILJIEKCHO 1 rapMoHiiiHo. J[>xepena ¢popMmyBaHHS 00OpPOTHOTO KamiTaly BIUIMBAlOTh Ha
MIBUJKICTh HOTO 000pOoTy Ta e(eKTHBHICTh BUKOpUCTaHHA. Po3moain o0060poTHOrO
KamiTajly Ha BJIACHUW 1 MO3MKOBUN BKa3ye JKepesia MOXO/KEeHHS Ta (OpMH HaJaHHS
M1IPUEMCTBY OOOPOTHOTO KamiTaly y MOCTIHHE a00 TUMYAaCOBE KOPUCTYBAHHS.

OcTaHHIM YacoM B Ba)KKUX €KOHOMIYHUX YMOBaxX B YKpaiHl 3HAYHO MOTIPIIUIUCH
3arajJpbHUN (PIHAHCOBUM CTAaH Ta IHBECTHIIIITHA JTiSTIBHICTh MIANMPUEMCTB. ICHYyEe 00'€KTHBHA
HEOOXITHICTh Yy JOCHIKEHHI O0OOpPOTHHX 3aco0iB MIANPUEMCTBA SIK  CKJIQJIOBOT
Oe3nepepBHOCTI 1 €(hEeKTUBHOCTI MpoIlecy BUPOOHHUITBA. KpimM mociimKkeHHs 000pOTHHUX
3ac001B, aKTyaJIbHUM € TaKOX aHall3 JUKepesl iX YTBOPEHHA, Tak K HEeO0OXIJHO, 1100
000pOTHI 3aco0M Oy BKJIJIEHI OJJHOYACHO 1 Ha YCIX cTaiax Kpyroooiry. IlignpuemcrBa
ONUHWINCS B CKPYTHIN (DIHAHCOBIH cHUTYallli Yepe3 3arallbHOEKOHOMIYHY KpU3y, AePILUT
(1HaHCOBUX peCypCiB, HU3bKY KYIIBEIbHY CIIPOMOKHICTh Cy0’ €KTIB TOCIOAAPIOBAHHS Ta
iHm  ¢akropu. IIpo akTyanbHICTP TE€MH JUIUIOMHOI POOOTH CBITYUTH 1 T€, IO
NIJIPUEMHUITBO B YKpaiHi MOTpedye CydyaCHOrO TEOPETUYHOIO, METOJOJIOTIYHOro Ta
METOJMYHOTO 3a0€3MeUeHHsI YIIPaBIiHHSA 0OOPOTHUM KaIliTajJoM, HAYKOBUX PEKOMEH Al
I0JI0 MPOIIECiB (hOpMyBaHHS Ta BUKOPUCTAHHS 0OOPOTHUX aKTUBIB M1IMTPHUEMCTB.

CyTTeBUl BHECOK y BHBYEHHS IMpOOJEM YIpPABIIHHS OOOPOTHUMH aKTUBaMH
nianpueMctB 3poounu B. KopaboB, €. CrosiHoBa, O. €dimona, 1. bnank, Jxeiimc Ban
XopH Ta 1H1I HaykoBIl. He3Baxkatoun Ha 3HA4YHY KUTBKICTh IMyOJTiKalliid, 110 OCBITJIIOIOTh
OKpeMi acmeKkTH MpoOJieM yIpaBiaiHHS OOOPOTHUM KamiTalioM, JOCHIKEHHS I[bOTO
mpoliecy, WOro CyTHOCTI, OCOONMBOCTEH, (PaKkTOpiB, IO BIUIMBAIOTH HA 3J1HCHEHHS
YIPaBIiHASI TOTOYHHUMH aKTHBAMH ITiIMPHUEMCTBA BUMATarOTh MOJATBIIIOT PO3POOKH.

MeTta gociizKeHHsI — MOJIEpHI3allisl TEXHOJIOT1H T1arHOCTUKYA 00OPOTHUX aKTUBIB y
CHUCTEMI MEHEJKMEHTY cy0’ekTiB O13Hecy, Ha npukianl nianpuemcrsa TOB «IaTeppom-
3aximgy.

O0’€eKT n0CTiIKEHHs] — CUCTEMa MEHEKMEHTY OOOPOTHHUX aKTUBIB IMiANPUEMCTBA
TOB «IaTepdom-3axiny.

IIpenmer pgocHiIzKeHHs —CYKYIIHICTb METOJIB OIIHIOBaHHA €(EeKTHUBHOCTI
yIpaBIiHAS 000OPOTHUMU aKTUBaMU TiAnpueMcTBa Ha npukiaa TOB «IaTepdom-3axiny.

OcCHOBHI 3aBAAHHA JOCTIIKeHHA:

1) BH3HAYUTH EKOHOMIYHY CYTHICTh VYIPABIIHCHKHX TIPOILECIB B CHUCTEMI
3a0e3MeYeHHs MiIMTPUEMCTBA 000POTHUMH aKTHBaMHU;



2) IPOBECTH AHAIITUYHY OI[IHKY CHCTEMH MEHEIKMEHTY 000poTHHX akTuBiB TOB
«InTepdom-3axiny;

3) HpoBeCTH XapaKTEPUCTUKY TOCIOAAPCHKOI MISUIBHOCTI, OMIHUTH ¢(hEKTHBHICTD
BUKOpHUCTaHHsA 000poTHHX akTUBIB TOB «IHTEepdom-3axigy;

3) cdopMyBaTH CTpaATEril0 MABHIICHHS PIiBHI €(PEKTUBHOCTI JIarHOCTHKH
o6opotHux aktuBiB TOB «IHTepdom-3axiny;

4)OIIHUTA OCHOBHI (DIHAHCOBO-EKOHOMIYHI IIOKa3HUKH CTaHy Ta JUHAMIKH
PO3BUTKY rany3i (yHKIIOHYBaHHS MiIPHUEMCTBA;

5)o0rpyHTYBaTH €KOHOMIUHY €(EKTHUBHICTh ONTHMI3allii OOCATIB Ta CTPYKTypHU
ob6opotHHx akTuBiB TOB «IHTEephoM-3axiny.

MeToau I0CJiIKEeHHs:1CTOPUKO-CKOHOMIYHHAMA, CUCTEMHOTO MiIXO0My, aHaTi3y Ta
CUHTE3Y, TMOPIBHAJIBHUI Ta CTPYKTYPHH, TOPIBHSHHSA Ta CIHOCTEPEKEHHS, €KOHOMIKO-
CTaTUCTUYHOTO aHai3y, €KOHOMIYHOIO aHami3y, ()IHAHCOBOrO aHami3dy, (popmamizaiii,
MPUYUHHO-JIOTTYHHH.

Inpopmaniiiny 6a3010 J0CTiIKEHHsI CKJIaJalOTh HAyKOB1 poOOTH BITUU3HSIHHUX Ta
3apyOKHMX BYEHUX 3 TMHTaHb OI[IHIOBAHHS YIMPAaBIIHHSI OOOPOTHUMH AaKTUBAMH,
HOPMAaTHUBHO-TIpaBOBa 06a3a YKpaiHu 3 MpoOJIeMAaTHKHU JOCTIKEeHHS, (DiHAHCOBA 3BITHICTh
TOB «IHTepdom-3axim», a TakoX JOBIIKOBI JlaHi (iIHAHCOBOI CIY>KOW MIANMPUEMCTBA, B
TOMY YHUCJ1, OyXranaTepii, MIaHOBO-€KOHOMIYHOTO Ta ()iHAHCOBOTO BIJIILTY.

HaykoBa HOBU3HA pe3yJbTaTiB [IOCJHiI:KEHHSl T1IOJSTa€ B TPYHTOBHOMY
BCEOIYHOMY aHaji3l OTpUMaHUX (PIHAHCOBO-TOCHOJAPCHKUX PE3YJIBTATIB AISUIBHOCTI
JOCIIIKYBAaHOTO MIANpHEMCTBA Ta (OpMyBaHHS, Ha iX OCHOBI, €()EKTHUBHOI CTparerii
MOJIEpHI3allli TEXHOJOT1! 1arHOCTUKU 000pOTHUX akTUBIB Ha npukiaal TOB «larepdom-
3axiny.

IlpakTuyHe 3HAYeHHsI oOJepKaHMX pe3yabrariB. OTpumaHi B pe3yibTaTi
JOCIIIJPKEHHSI BUCHOBKM Ta IMPOMO3MIT MOXYTh OYyTH BHUKOPUCTaHI B MPAKTHYHIN
nisibHOCTI mianpuemcTBa TOB «IHTEphOoM-3aximy.

AmnpoOauiss pe3dyabratiB podorm Ta mnyoaikaumii. Pe3ynbratd IpOBEAEHOTO
JOCIIJIKEHHST OIMyOJIIKOBAaHO Yy MpallsX, SKi € Te3aMHU HayKOBO-TIPAKTUYHOI KOH(epeHiii.
3aranpHuii o0csar myOmikamii 0,4 ap.apk.OCHOBHI TMOJOKEHHS Ta BUCHOBKH JIaHOTO
JOCTIDKEHHST JTOTIOBIIaIuCh Ta oOroBoproBasMch Ha: V BceykpaiHChKild CTYICHTCHKIiH
HAyKOBO-TeXHIUHIA KoHpepeHmii «lIlpupomnuyi Ta rymaHiTapHi HayKd. AKTyalbHI
nmutarasy (Teprominb, 19-20 xBitHA, 2012 poky; VI BceykpaiHCBKIA CTYACHTCHKIiH
HAyKOBO-TeXHIYHIA KoHpepeHuii «lIpupoanuui Ta rymaHiTapHl HayKd. AKTyalbHI
nutanHs.y (TepHominb, 25-26 xBiTHS, 2013 poky); MikHapoaHIA HAYKOBO-TIPAKTHYHIH
koHpepeHIli «DopMyBaHHS MEXaH13MY 3MIITHEHHS] KOHKYPEHTHHX MO3UIINA HAIlIOHATBHUX
EKOHOMIYHMX CHCTEM Yy TJIOOAJIbHOMY, PEriOHAJbHOMY Ta JOKaJIbHOMY BHUMIpax»
(Tepuomine,22-24 BepecHsi, 2016 poky).

Crpykrypa Ta o0car aociimxeHHsi. PoOoTa ckilajaeTbCsi 13 BCTYIy, IIECTH
pO3AUTIB, BHUCHOBKIB Ta TIPOIO3UIIIA, CIHCKY BUKOPHUCTAHUX JDKEpEN Ta JIOAATKIB.
3araibHUHN 00CAT JOCHIKEHHSI CTaHOBUTH 141 cropinka. Po6ora mictuth 12 Tabauip Ta
30 pucynkiB. CiMCOK BUKOPUCTAHUX JIKEPEI Hamiuye 89 HallMEeHYBaHb.



OCHOBHMUM 3MICT POBOTH

Y Berymi poO3KpUTO aKTyallbHICTh TEMH JOCIIDKEHHS, BCTAHOBJIEHO METY Ta
3aBJlaHHs, TIpeAMET Ta 00’€KT, METOaU Ta 1HQopMaIliiiHy 0a3y AOCHIKCHHS, a TaKOoXK
OMKMCAaHO HayKOBY HOBU3HY Ta MPAKTUYHE 3HAUCHHS] OTPUMAHUX PE3yJIbTaTiB.

Y po3niai 1 «TeopernuHi 3acaau XiarHOCTMKH CTAHY O0OOPOTHHMX AKTHMBIB Ta
mkepesa iX (iHaAHCYBaHHS» PO3TJISHYTOCYTHICTh YIPABIIHCHKUX IPOIIECIB B CHCTEMI
3a0e3MeyeHHs MANPUEMCTBA 00OPOTHIUMH aKTUBAaMU; B1IOOPaKEHO TEOPETUUHI ACIIEKTH
MIPOBEICHHS JIarHOCTUKH OOOpPOTHUX AaKTHWBIB TMIiAMPUEMCTBA; OMUCAHO METOIU Ta
MEXaHI13MHU CUCTEMH YTIPaBIiHHSI OOOPOTHUMHU aKTUBAMU Ta JKepena iX (iHaHCYyBaHHS.

Busnaueno, mo koxkHe 3 Kepen (GopMmyBaHHA OOOPOTHHMX KOIITIB Ma€ CBOIO
BapTICTh 3aJIy4€HHs, TOMy B yYMOBax €KOHOMIYHOro po3BuTKy TOB «InTepdpom-3axig»
MOBHHHO JIy’K€ PETENIbHO 1 3BAKEHO BU3HAYATH IUISIXU Ta JDKEPeNa 3aTydeHHs KOIITIB JI0
JUSTBHOCTI TignpueMcTBa. [limprueMcTBO MOBUHHO BU3HAYUTH CKJIAJ 1 CTPYKTYPY CBOIX
000pPOTHUX KOIITIB, 100 BU3HAYUTHUCS 3 ONTHUMAJIBHOIO TMOTPEOOI0 B HUX JUIsI CBOTO
NOAANBIIOT0 €(EeKTUBHOTO (PYHKI[IOHYBaHHS. [[pOT0 MOXKHO JOCATTH JIMIIE 32 PaxXyHOK
BU3HAYCHHS JOIUIBHUX JKepen (IHAHCYBaHHS Ta MIATPUMAHHS TMEBHUX MPOMOPINN iX
BUKOpPHUCTaHHA. BaXXIIMBICTh NOCIPKEHHS B TAHOMY HaIPSIMKY MiATBEPKYETHCS TUM, 1110
OUTBIIICTh BUPOOHMYUX MIANPUEMCTB HE BMIIOTh YIOPABISATH CBOIMH OOOPOTHUMHU
KOIITAMHU II€ MPU3BOJUTH JO iX 3HEIIHEHHA Ta BEJIMKUX BUTpAT Ha iX yTpUMaHHS.
[Ipobiiema moOKpaleHHs] BUKOPUCTaHHS OOOPOTHHMX KOIITIB CTaja 1€ aKTYaJbHIIIOK B
yMOBaX OCTaHHIX ()IHAHCOBUX KPU30BUX SIBUIL HA YKpaiHI.

[IpencraBieHo cucTeMy TMOKa3HMKIB, sIKi, BigoOpa)kalou CTaH AaKTHBIB,
XapaKTEPHU3yIOTh €(DEKTUBHICTD YIPABIIHHSI HUMHU.

3a3HayeHO OCHOBHI €Tamu pO3pOOJEHHS CHUCTEMH YIpPaBIiHHA OOOPOTHUMH
aKTUBaMH TIAMPUEMCTBA.

Y po3aini 2 «AHai3 eQeKTHBHOCTI YNPABJiHHA OOOPOTHUMM AKTHBAMH
nignpuemcrea TOB «IuTepdom-3axin» 3poOreHo aHam3 3MIHM MaiHOBOTO CTaHy
nignpuemctBa TOB «latepdom-3axiny mporsarom 2011-2015 poxiB, BHSIBIEHO, IO
BeNUYMHA akTUBIB, mounHarouu 3 2011 p. 1o 2015 p., 3pocna maiixe B MOJOBHHY, a cCaMe
Ha 19639 Tuc. rpu. BapTticts ocHOBHEX 3ac00iB y 2015 pori cranosuia 10443 tuc. rpH,
o Ha 25,4% menmie 2011 poky. Bapricte BiacHoro kamitany ckiana 4650 Tuc. rpH, 110
Ha 84% mene B mopiBHaHHI 3 2011 poxom. Bupyuka Big peamnizainii npoayKIlii CTaHOBUIA
153806 Tuc. rpa y 2015 poui. Y nopiBHsiHHI 13 TokazHukoMm 2011 poky obcsr peanizarii
3pic Ha 10,5%. YucenpHICTh nparorouoro nepconany y 2015 poii cranoButh 88 oci0. 3a
OCTaHHI I’ SITh POKIB MPOAYKTUBHICTH Mpalll 1CTOTHO 3011bImiIack y 2015 poiii mopiBHIHO
3 TIOTNEepeHIM POKOM - JTaHUH Moka3HUK 3pic Ha 23,8 %, a 'y 2014 Ha 32,9 % V 2015 pori
BiH cTtaHoBHB 1886,9 THC. rpH / 90J1., 110 cyTTEBO OlnbIne 3HaueHHsA 2011 poky, y sKOMy
BiH ctaHOBUB 835,9 Tuc. rpH/4on. 3a3Hauumo, mo ¢oua omiatu mpaii y 2015 porri
cTaHOBUB 5695 TuC. TpH., TOOTO AaHUI MOKa3HUK y mopiBHSHHI 3 2011 pokom 3pic nuiie
Ha 602 Tuc. rpH.

JocniguBmii 3MiHN JOKepen (iHAHCYBaHHS MaiiHa MIAMPUEMCTBA BHSBJICHO, IO
BapTicTh akTUBIB y 2015 porui cranoBuau 10525 Tuc. rpH, mo Ha 3517 Tuc. rpH. MEHIE
nopiBHAHO 3 2011 poxom. Bapricts 3anaciB y 2015 poui nopiBasiHO 3 2011 p. 3MeHImMIaCH
Ha 3911 Tuc. rpu. BupoOHuui 3amacu 3a aHami3oBaHWil Tiepion 3MeHITWwmch Ha 110



TUC, TpH. BapTicTh He3aBepmieHoro BupoOHuuTsa y 2015 poui cranosuna 6312 tuc. rpH,
o Ha 102,7% 6inbie 3a 2014 pik, xoua y 2014 pori croctepiraioch cragaHis Ha 23,98
% mopiBasHO 3 2013 pokom. Bapricth roToBoi npoaykiii y 2015 pori nopiBasiHO 3 2014
pokoM 3pociia Ha 18,3 %. JlebiTopchbka 3a00proBaHicTh 3 Ot0keToM y 2015 porti cyTTeBO
3pocna. [ama nmotouna neditopebka 3abopropanicts y 2015 porri mopiBHsiHO 3 2014 pokom
3MmeHmmiach Ha 209,8 %.I"poloBi KOIITH Ta X €KBIBAJICHTU Ta paxyHKHU B OaHkax y 2015
potii 3MenHmuauck Ha 1092 tuc. rpH, (15,2 %), npoTe 3a Bech aHATI30BaHU MEPIO] JAHUMA
nmoKa3HUK 3pic Ha 3458 Tuc. rpH. Butpatn MaiiOyTHixX nepiogiB y 2015 pori 3011bIHAINCH
Ha 116,6%.Iam1 o6opotHi aktuBu y 2015 pori 3menmunuck Ha 83,7 % (913Tuc. rpn),
3aranpHa BapTICTh OOOPOTHUX AaKTHUBIB 3a aHaII30BaHWU mepiog 3pocia Ha 46,5%.
3apeecTpoBaHU TAWOBHI KaIliTald 3a II'STh POKIB HE 3MIHHUBCS 1 CTaHOBUTH 19859
TUC. TpH. BapTicTh HepO3MOALIEHOT0 MPUOYTKY (HEMOKPUTHUM 30UTOK) 3a 11’ SITh POKIB 3piC
Ha 5538 Tuc. rpH. B 3arampHOMYy BapTICTh BJIACHOTO KamiTally Ha MIJIPHEMCTBI
3meHmmmiack Ha 24880 tuc. rpH 1y 2015 pomi cranoButh 4650 THC. rpH, npoTtu 29530
THUC. TPH., sK 11e 0yno y 2011 pomi. [lutoma Bara He0OOOPOTHHUX AKTUBIB MIANPUEMCTBA
cranoBuia y 2015 poui 17,02% npotu 33,6 % 2011 poky. 3arajibHa BapTiCTh 00OPOTHUX
aKTHBIB 3a IT’ATh POKIB 3MeHIIMIach Ha 3 517 THc, rpH., (16% %).

BusiieHo, mo B IijIoMy 3arajibHa cyma JOXOJIIB MiJMPUEMCTBA 32 aHATI30BaHUN
nepion 30uibmmiaack Ha 20 457 tuc.,rpH. BanoBuii npuOyTok mignpueMcTBa 301TbIINUBCS
Ha 9 269 Tuc. rpu.IlignpuemctBo y 2011 p. Ta 2013 p. orpumye dhiHAHCOBHUI pe3yabTaT
B1JI omeparlifHoi AiSUIbHOCTI (30MTOK), MPOTE, JaHE MIANPUEMCTBO MOKPUBAE 30UTOK BiJ
onepauiifHoi JisabHOCTI, skui cnoctepirasess B 2011 p. ta 2013 p. Cnoctepiraerscs
30UTbIIEHHS! 30UTKY BIJ IHIIUX BUJIB IISUIBHOCTI, B KIHLIEBOMY MIJICYMKY JOCIIJI)KyBaHE
MIMPUEMCTBO MA€ YUCTUM 30MTOK MPOTSITOM BCHOTO aHaIi30BaHOrO mepioay okpim 2012
poky. PeHTabOeNbHICTh BJIACHOTO KamiTaly 3a JOCTIIKYBAaHUM MEpioJl 3MEHIIUJIAch Ha
3,11 %. IToka3zHuk penTabenpHOCTI MpoayKIliiy 2015 p. mopiBHsaHO 3 2014 p. 3HU3UBCA HA
0,03%. Koediment mBuakoi mikBimHocTi (Kmonr) 3a aHami3oBaHMil Tepioj Tak sK 1
Koe(dilieHT MOTOYHOI JiKBIAHOCTI mounHatoun 3 2013 poky 3menmmBes 3 22,32 y 2013
pori g0 1,44 y 2015 pomui. [Minnpuemctso 3a 2011-2015 pp. Moke MOTacCUTH BiJIIIOBITHO
0,97%, 2,93 %, 22,32 %, 11,12 % ta 1,44% motouHux 3000B’s3aHb 3a PaXyYHOK HAsBHUX
IPOIIOBHX KOIITIB Ta JAe0ITOPChKOi 3aboproBaHocTi mpu pexomeHaoBanux 0,7-0,8.
Koedimient adcomtotHoi mikBigHocTi (Kan), s TOB «latepdom-3axiay» € qoctaTHiMm.

3 mpoBeneHux aochimkens BuaHO, mo TOB «laTepdomM-3aximy € mpudyTKoBHM,
IpoTe, HUHIIIHA CHUTyalis B YKpaiHi, BUCOKHI piBE€Hb 1HQUIAIIT CIOBUIBHUIN TEMIIU
PO3BUTKY MiANPUEMCTBA.

Y posgini 3 «@PopmyBaHHsI cTpaTerii NMiABUIIEHHS PiBHA e(QEeKTUBHOCTI
piarHocTukn o0opoTHux aktuBiB TOB «IHTepdom-3axig» npeACTaBICHO NUIIXH
MOKpAIIeHHs] CHOCcO0IB JIarHOCTUKM Ta MPOMO3MIT MO0A0 JKepenl (popMyBaHHS
00OpPOTHUX AaKTUBIB MIJNPUEMCTBA; ONKHCAHO CTpaTeriyHe MOJICTIOBAHHS BIUIMBY
000POTHUX KOIITIB Ha pe3yabTaTH AISUTHHOCTI MiAMPUEMCTBA.

BusnaueHo, 1o eQeKTUBHICTh BUKOPUCTAaHHS OOOPOTHHUX AaKTHUBIB BIUIMBAE Ha
pE3yNbTATH JISUTBHOCTI T ITPHUEMCTBA.

3a3HayeHo, 1Mo (PiHAHCOBUU CTaH MIANPUEMCTBA 3QJICKUTH BiJl TOTO, HACKIIBKA
IIBUJIKO KOIIITH, BKJIAJCHI B aKTHBH, MIEPETBOPIOIOTHCS HA peaibHi Tporri. HalBaxkmusimnii
MOKAa3HUKH TOCMOAAPCHKOI AISUTBHOCTI MIJIMPUEMCTBA — MPUOYTOK 1 0OCAT peai3oBaHOl



OPOAYKII — 3HAXOAATHCA B MPSAMIA 3aJIe)KHOCTI BiJ IMIBUAKOCTI 0OepTaHHS OOIrOBUX
koiTiB. KoedirieHT 000pOTHOCTI OOOPOTHOIO KamiTaly BijgoOpa)kae MIBHIKICTH HOTO
000pOTy. [HTEHCHUBHICTH BHKOPHCTAHHS OOOpPOTHOTO KamiTaldy BIUIMBA€ Ha JIKBIJIHICTh
MIMPUEMCTBA, TPUOYTKOBICTD IsUTBHOCTI, ()IHAHCOBY CTIHKICTh B LIJIOMY.

BnacHe, mosiTuka ympaBiiiHHS OOOpPOTHHMM aKTHBAaMH 3HAYHO BIAPI3HAETHCS IO
rajy3sx 1 BUJax AiSUIbHOCTI, MOXKE NMPUKUMATU Pi3HI POpMHU. Y CBIIOMIIEHHS I[LOTO (aKTy
Ma€e TPUKJIAJHE 3HAYCHHS: SK MPAaBUIIO, HEMOXKJIUBO CKOPHUCTATHCS YYKUM JOCBIJIOM,
3all03WYyBaTH YHMiCh TOTOBI CcXeMH. Po3poOka MOMITHKH YOpPaBIiHHA OOOPOTHUMHU
aKTUBaMU — B 3HAUHIA Mipi TBOPYMI TPOIEC, 1 KOKHA (pipMa MOBHHHA MPOUTH HOTO
CaMOCTIHHO.

Y posaini 4 «CneuniajibHa 4YaCTHHA»3/IICHEHO OLIHKY (hiHAHCOBO-EKOHOMIYHUX
MOKa3HUKIB CTaHY Ta JMHAMIKUA PO3BUTKY r'aily31 BUPOOHUITBA MIHOMOJIYPETAHY.

Y po3aiiai 5 «OOrpyHTYyBaHHS €KOHOMIYHOI e(eKTHBHOCTI» 3J1iiICHEHa OllIHKa
BUOOpY MNUIAXiB 30ajaHCYBaHHS JKEped BJIOCKOHAJEHHS Ta METOIB BUKOPUCTAHHS
000pPOTHUX aKTHUBIB IMIAMPUEMCTBA. 3alPONIOHOBAHO BIAKPHUTH II€ OJWH II€X 3 JIHIEIO
BupoOHuiTea [1I1Y. OcHOBHUMHU MOKYMUSAMH NPOAYKINT OyITyTh MIAMPUEMCTBA, 3 SKUMU
B)K€ HAJAro/pKeHi TICHI 3B’si3kU. OUIKYeThCS 10 Ha KIHEIb POKY OOOpOTHI KOIITH Y
BUTJISIII TPOIIOBUX KOMITIB CKIaAyTh651 564 rpH. 106 nocarnytu Touku 6€330MTKOBOCTI,
noTpiOHO Tpojatu mnpoaykiii Ha cymy 1684 710,72 rpa.OOrpyHTYBaHO EKOHOMIYHY
e(eKTUBHICTh ONTHUMI3allli 0OCSTIB Ta CTPYKTYpH OOOPOTHUX aKTHBIB ITiAMPUEMCTBA.

Y po3giti 6 «OxopoHa mpami Ta 0Oe3nmeka B HAAZBHYAWHMX CHUTYyalisdgx»
IPEACTABICHO OXOPOHY Mpalll Ha JOCHIKYBAaHOMY MIJNPUEMCTBI, & TAaKOX PO3KPHUTO
0e3MeKy BUPOOHUYHUX MPOIIECIB, 3MOCIHOBAHO BHSBICHHS Ta OI[IHKY HEOE3NeKu Ta
BI/IMPAIFOBaHHS CLIEHAP1iB HeOe3MeKH /i Ha 00’ €KTi (1IeXYy).

BUCHOBKHA

B nanomy nociimkeHHi MpecTaBiIeHO HAYKOBO-TIPAKTUYHE OOTPYHTYBaHHS UISIXIB
MOKpalIeHHs] €(pEeKTUBHOCTI YIpPaBIiHHS OOOPOTHMMHU aKTHBAaMU Ha JOCIIKYBAaHOMY
nignpuemctBi TOB «IaTepdom-3axim

OTpuMaHi pe3ynbTaTd CBiAYATH MPO JOCATHEHHS IOCTaBJICHOI METH Ta 3aB/aHb
JOCTIIKEHHS, a TAKOX CKJIaJIal0Th OCHOBY JIJIsl HACTYITHUX BUCHOBKIB:

1. BusnaueHo, mo KOXHE 3 pkepen (opmyBaHHS OOOPOTHHX KOIITIB Ma€ CBOO
BapTICTh 3aJIyY€HHS, TOMYy B yMOBax eKoHoMmi4HOro po3Butky TOB «Intepdom-3axig»
MOBUHHO JTy’K€ PETENTBbHO 1 3BAKEHO BU3HAYATH IUIAXU Ta JDKEpelia 3aIyd9eHHS KOIITIB 0
JISITBHOCTI MANPUEMCTBA.

2. OOrpyHTOBaHO, IIO0 OAHHUM 13 AJbTEPHATHUBHUX YIPABIIHCHKUX PIIICHb MO0
MOKpAIIeHHS 1CHYIO4YOro (iHaHCOBO-€KOHOMIYHOIO CTaHy MiANPUEMCTBA BHUCTYIA€
BIIPOBA)KCHHsSI €(DEeKTUBHOI (PIHAHCOBOI CTpaTerii ympaBiaiHHA OOOPOTHUMHU AKTUBAMHU
CHUCTEMOIO0 MEHEIIKMEHTY cy0’ekTa 0i3Hecy Ha npukianai TOB «IaTepdom-3axig.

3. BusiBneno, mo oOOpOTHI aKTHBU TEPEBaXalOTh HaJ HEOOOPOTHUMHM, YACTKa
BiacHOTO Kamitamy y 2014 porii pi3ko 3MEHIIMJIACH BIAMOBIAHO 3pOCIH JTOBIOCTPOKOBI
3000B’s13aHHS 1 3a0e3medyeHHs. 3arajabHa BapTICTh OOOPOTHHX AKTHBIB 3a ITSTh POKIB
sMeHImmiIack Ha 3 517 tuc., rpH., (16%). B mimomMy cTpykTypa 000pOTHHUX aKTHUBIB HE €
ONTHMAJbHOIO, TaK SK MHUTOMAa Bara 3amaciB B OOOPOTHHMX aKTHMBax 3a OCTaHHIM piK



301IbIIKIack. HeraTuBHO MOXKHA OXapakTepu3yBaTH 30UTbIICHHS BUPOOHHYMX 3araciB Ta
30UTBIIICHHST BEJIMYMHU TOTOBOI MPOJYKIi, TaK SK II€ CBIAYUTH MPO TPYAHOIN B il
peanizamii. 30UIblIEHHS Ae0ITOPCHKOI 3a00proBaHOCTI 1 3pOCTaHHA ii MUTOMOi Baru B
aKTHMBaXx MoOke OyTH TOB'i3aHE 3  TPYyOHOIIAMHM B  peaiizamii  MpOayKIIii,
HEIJIATOCITPOMOJKHICTIO MOKYIIIIIB.

4. 3A1CHUBIIY OIIIHKY JWHAaMIKM CYMHU aKTHBIB Ta (DIHAHCOBHUX pPE3yJIbTaTiB
HIJIPUEMCTBA BUSBIICHO, II0 3arajbHa CyMa JOXOIB MIAIPUEMCTBA 3a aHAJII30BaHUMN
nepion 30utbmmnack Ha 20 457 THC, TpH.,HE3BAXAalOYW HA T€, IO YHUCTUW AOXiJ BiJ
peanizamii npoxaykuii y 2012p. ta y 2014p. 3MeHIIyBaBcs y MOPIBHSAHHI 3 MONEPEIHIM
pokoMm. BanoBmwii mpuOyTtok  miampuemcTBa  30UTbmMBCS  Ha 9269  TuC.
rpa.CriocTepiraeTbCsi 30UTBIICHHS 30MTKY BiJ 1HIIUX BUIIB MiSUTBHOCTI, B KIHIIEBOMY
MIICYMKY JOCHIKYBaHE MIANPUEMCTBO Ma€ YUCTUH 30UTOK MPOTATOM BCHOTO
aHamizoBaHoro mnepiogy okpiM 2012 poxy. PeHTaOenbHICTh BIIACHOTO KamiTally
3meHmmiack Ha 3,11%. [loka3Huk pentadenbHOCTI npoaykiii y 2015 p nopiBusHo 3 2014
p 3uu3uBcs Ha 0,03%. Koedimient mBuakoi mikBiaHocti (Kmwr) tak sk 1 KoedilieHT
MOTOYHOI JIIKBITHOCTI TounHarouu 3 2013 poky 3menmuBes 3 22,32 y 2013 porti 0 1,44 y
2015 poi. [Tignmpuemcto 3a 2011-2015 pp. moxe noracutu BianosiaHo 0,97%, 2,93 %,
22,32 %, 11,12 % Tta 1,44% mnoTouyHux 3000B’s3aHb 32 PaxXyHOK HAsSBHUX TPOIIOBUX
KOIITIB Ta ne0iTopchkoi 3aboproBaHocTi mpu pexkomengoBanux 0,7-0,8. Koedimient
abcomorHoi sikBigHOCTI (Kan), nist TOB «Iutepdom-3axiny € nocTaTHIM.

5. Buznaueno, mo TOB «IaTepdom-3axiny € mpuOyTKOBUM, MPOTE, HUHIIIHSI
cutTyamiss B YKpaiHi, BHCOKHI piBEHb 1H(QIALI] CIHOBUIBHUIM TEMIM PO3BUTKY
nignpueMcTBa.JlJig MiABUIIEHHS KOHKYPEHTOCIPOMOKHOCTI Ta MOKPAIIEHHS AISUIbHOCTI
MIMPUEMCTBA, 3aPOMOHOBAHO BIIKPUTH I1I€ OJIUH 11€X 3 JiHiet0 BUpoOHuiTea [ITY.

6. 3a3HaueHo, MO €(pEKTUBHICTh BUKOPHCTAHHS OOOPOTHHMX AKTHBIB BIUIMBAE Ha
pe3ynbTaTH AISUIBHOCTI MiAnpueMcTBa.l paMOTHE YIpaBiaiHHA OOOPOTHUMH KOLITaMHU
Crpusie 3HWKCHHIO BUTpaT. 3a YMOB NpPHOYTKOBOi pOOOTH MiANPHEMCTBA HACIIIKOM
MPUCKOPEHHST TIpoliecy 0OepTaHHA OOOPOTHUX KOIITIB € 30UTBIICHHS BEJIMYUHU
BUPOOJIEHOT MPOAYKIIT Ta pIYHOTO MPUOYTKY. Y pasi, KOJH ICHYIOTb OOMEKEHHS I0J0
MOMUTY Ha MPOAYKIIiIO, Ky BUPOOJISIE MIAMPUEMCTBO, TPUCKOPEHHS TIpoliecy oOepTaHHs
MPU3BOJUTh JO BUBUIBHEHHS 3 OOOpPOTY IMEBHOI CyMH OOOPOTHHUX KOIITIB 1 TOSIBU
MO>KJIMBOCTI X BHUKOPHCTAHHS B IHIIIOMY HAIPSMKY AISUTBHOCTI MiJMPUEMCTBA 3 METOIO
OTPUMaHHS J0AATKOBOIO MPHOYTKY a00 JOCSTHEHHS MEBHOTO couliagbHOro edexty. IIpu
HEBUIIPAB/IAaHO HU3bKOMY pIBHI OOOpPOTHOrO KamiTaldy TIocClofapchka MisSUIbHICT HE
HNIATPUMYETHCS Ha HAJEKHOMY PIBHI, 3BIJICK — MOKJIMBA BTpaTa JIKBIHOCTI, MEPIOANYHI
300i B po0OoTi 1 HM3bKHM mpuOyTok. [lomiThka ympaBmiHHS OOOPOTHHM KamiTaloM
NOBMHHA 3a0€3MEYUTH TMOIIYK KOMIIPOMICY MIXK PHU3UKOM BTpaTH JIKBIIHOCTI |
e(eKTUBHICTIO pOOOTH MIANPUEMCTBA.

7. Onucano, mo(iHAHCOBHI CTaH MIANPUEMCTBA 3aJIKUTh BiJ TOTO, HACKIIBKH
IIBUJIKO KOIIITH, BKJIQJICHI B aKTHBH, MIEPETBOPIOIOTHCS HA pealibHi rporri. HaliBakmusinii
MOKA3HUKN TOCTOAAPCHKOT MISUTBHOCTI MIAMPUEMCTBA — MPUOYTOK 1 00CAT peai3oBaHOl
OPOIYKIlI — 3HAXOIATHCA B TPSIMIN 3aJIEKHOCTI BiJl IIBUIKOCTI 0OepTaHHSA OOITOBHX
komTiB. KoedimieHT 000pOoTHOCTI 00OPOTHOTO KamiTary BifoOpakae MIBUAKICTH HOTO
06opoTy. [HTEHCHBHICTHP BHKOPUCTAHHS OOOPOTHOTO KalliTajlly BIUIMBAE€ Ha JIIKBITHICTH
HiANPUEMCTBA, TPUOYTKOBICTH AISNIBHOCTI, (DIHAHCOBY CTIHKICTH B LIIJIOMY.



BnachHe, momiTHKa ymnpaBiiHHS OOOPOTHUMH aKTHMBAaMH 3HAYHO BIAPI3HSETHCS IO
raxy3sx 1 BHJAX JISUIBHOCTI, MOXKe TMpudMatu pi3Hi ¢Gopmu. Po3poOka MOIITHKH
yIpaBJIiHHSI O0OOpPOTHUMHM aKTHBaMU — B 3HAUYHIM Mipi TBOpYMU IpoIlec, 1 KokHa (ipMma
MMOBUHHA IIPOUTH MOTO CaMOCTIHO
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OO0’€eKT JOCTIKEHHSI — CUCTEMa MEHEKMEHTY OOOpOTHUX aKTHUBIB MiANPUEMCTBA
TOB «IaTepdom-3axiny.

Merta nocnipKeHHs — MOJIEpHI3allis TEXHOJIOTIH J1arHOCTUKU 0OOPOTHUX aKTUBIB y
CHUCTEMI MEHEIKMEHTY Ccy0’e€KTiB Oi3Hecy, Ha npukiani mianpuemctea TOB «IaTepdom-
3axim.

MeToau TOCHIKEHHS: CUCTEMHOIO MIAXONy, aHali3y Ta CHHTE3y, NOPIBHAHHA Ta
CIIOCTEPEIKEHHSI,  E€KOHOMIKO-CTATUCTUYHOTO  aHaii3y, eKOHOMIYHOTO  aHali3y,
dbopmartizarii, IpPUUUHHO-JIOTTYHHH; ()IHAHCOBO-EKOHOMIYHHI aHai3 (MPOBEAEHHS OI[IHKA



dbopMyBaHHS KamiTaly MIANPUEMCTBA Ta BU3HAUYEHHI HASBHOCTI (PIHAHCOBHX pPECYpCIB
M1MPHEMCTBA)TOIIIO.

B nmaHoMy nociiikeHHI NPEACTaBICHO TEOPETHUYHI 3acajy JI1arHOCTUKHU CTaHy
000OpOTHUX AaKTHUBIB Ta JpKepen ixX (hiHAHCYBaHHS,PO3TJIIHYTOCYTHICTh YIIPaBIIHCHKHUX
IpoLIeCiB B CHUCTEMI 3a0€3MEYeHHs MIANPUEMCTBA OOOPOTHMMU aKTUBaMH; OIKUCAHO
METOJM Ta MEXaHI3MU CHUCTEMHU YIMPaBIIHHSI OOOpPOTHUMH aKTHBaMHU Ta JKepena ix
¢diHaHCcyBaHHS. 3MIHCHEHO aHalli3 €()EeKTUBHOCTI YIpPaBIIHHS OOOPOTHHUMH aKTHBAMHU
nianpuemctBa TOB «laTepdom-3axigympencTaBieHo opraHi3aiiiiHo-eKOHOMIUHY OI[IHKY
TISUTBHOCTI  MIANPUEMCTBA; 3IIMCHEHO OIHKY Ta aHali3 YIpaBIiHHSI OOOPOTHUMHU
aKTUBAMHU TMIANPUEMCTBA; MPOBEACHO OIIHKY €(QEKTUBHOCTI BUKOPUCTAHHS OOOPOTHUX
3ac001B Ha MIIPUEMCTBI.

3anponoHOBAHO  CTPATETII0 MIJBHUILEHHA PIiBHSI €()EKTUBHOCTI J1arHOCTUKH
o6opotHux akTuBiB TOB «IHTEepdhoM-3axia»IpeIcTaBIeHO NUISIXA TOKPAIIEHHS ClIOCO01B
JMIarHOCTUKU Ta TMPOMO3UIi 1MmI0A0 JiKepea ¢GopMyBaHHS OOOPOTHHMX aKTHBIB
HIMPUEMCTBA.

KirouoBi cioBa: 00OpOTHI aKTHUBM; JOXiA; 3allydeHUH Kamitana;, G(iHaHCOBa
cTpaTeris.

ANNOTATION

Joukrovsky 1. Modernization of current assets diagnostics technologies in
business entities management system (LLC “Interfom-Zakhid” as a case study). -
Manuscript.

Research on obtaining education level “Master in the specialty 8.03050801
“Finance and Credit* (according to special programmes). - Ternopil lIvan Puluj National
Technical University - Ternopil, 2017.

The object of the research - system of current assets management of enterprise
“Interfom-Zakhid”.

The purpose of the research — modernization of current asset diagnostic at the
management system technologies of business enterprise on the example of“Interfom-
Zakhid”.

Methods: system approach, analysis and synthesis, compare and surveillance of
economic and statistical analysis, economic analysis, formalization, causal logic; financial
and economic analysis (evaluation of the formation of capital and determining the
availability of financial resources) and others.

In this study presents the theoretical foundations of diagnosis of current assets and
sources of funding, the essence of management processes in the enterprise software
current assets; described methods and mechanisms for management current assets and
sources of funding. The analysis of efficiency of management of turnaround assets of the
enterprise of“Interfom-Zakhid”’presents organizational and economic evaluation of the
enterprise; the estimation and analysis of current assets management company; assessed
the efficiency of working capital in the company.

The strategy to improve efficiency of diagnosis of current assets of “Interfom-
Zakhid’presents ways to improve methods of diagnosis and suggestions for sources of
current assets of the company.



Keywords: current assets; income; capital raised; financial strategy.,



