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Poboty BukoHano Ha kKadeapi eKOHOMIKM Ta (iHaHCIB TepHOMIIBCHKOTO
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TepHONMUTECHKUH HAIllOHATBHHMA
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TepHONILCHKUIN HalllOHAIBHUI
TEeXHIYHUI yHiBepcuTeT iMeHi [Bana [lymnros

3axuct BinOymaerses 23 motoro 2017 p. o 11%° rox. Ha 3acimanmi exsamenaniitnoi
koMicii Ne 60 y TepHONUIbCbKOMY Hal[lOHAIbBHOMY TEXHIYHOMY YHIBEPCHUTETI iIMeHI [BaHa
[lynrosa 3a aapecoro: 46001, m. TepHnomninb, Byn. binoripchka, 2, HaB4anbHUN KOpIyc No
10, ayn. 143.



3AT'AJIBHA XAPAKTEPUCTUKA JOC/IIKEHHSA

AKTyaJIbHICTh TeMH [OCJTIM:KeHHsl, T[OJIrae B TOMYy, IO B TeMepilIHiX
HIBUAKO3MIHHMX PUHKOBHMX YMOBAX, JMISUIbHICTh MIANPUEMCTBA Oe3MOCepeaHbO MOB’sA3aHa 13
KOHKYPEHTHUM cepenoBuiieM. ToMy, /uis TOro, mo0 BHXKUTH, MOTPIOHO BIPOBAIXKYBAaTU
TIEBHI 3aCO0M 1HHOBAIIMHOTO PO3BUTKY, sIKi 0 3a0e3meuyBaiu miANPUEMCTBY CTIHKI O3UII Ha
BJIACHOMY PHWHKOBOMY CErMEHTI. BapTo BiI3HAYMTH, M0 10 HANPSMKIB 1HHOBAIIMTHOTO
PO3BUTKY MIAMPUEMCTBA CJIiJl BIJHOCUTH HE TUILKH 3MIHM B TE€XHOJOTIYHIA Ta BUPOOHWUIN
CTPYKTypax, HEOOXiHO BJOCKOHAJIOBATH I OpraHizalliiiHy, MapKeTUHTOBY, YIIPaBIiHCHKY,
(Gh1HaHCOBO-EKOHOMIYHY, 1H(GOPMAIIIHHY TOIIIO.

JocnipkeHdss npo0sieM 1HHOBAIIHOTO PO3BUTKY MIANPUEMCTB Ha OCHOBI IXHBOTO
pecypcHOTo 3a0e3neueHHs BiTIOOpakeHi B MpaIsiX TaKMX BUCHHX-EKOHOMICTIB, sK: babiueBa
O.I1., boratuproBa A.M., bopmescekoro II., I'aeu B.H., I'epacumuyka B.I', XKutnoi LIIL.,
Muxkutioka [1LI1., Kpymensaumpkoi O.B., Kynpinoi H.M., Jlaxtionosoi JI.A., Jlinuya O.M.,
JIsmenka I'.I1., Mopo3zosa 1.0., ITaBnoBcbkoi O.B., Ckpunka T.O., Yepuenescbkoro JI.M.,
[llepemera A.Jl., llly6ina C.B. Ta 6araTo iHIIHNX.

[Ipote, He3BakarOUM HA BEJIMKY KUIBKICTh HASBHUX TEOPETUYHUX, METOJAMYHUX Ta
NPaKTHYHUX PEKOMEHJAIli, MUTaHHs €(PEeKTUBHOCTI (JOPMYyBaHHS 1HHOBAIITHOTO PO3BUTKY
HIPUEMCTBA HA OCHOBI 1OTO PECypCHOTO 3a0€3MeUeHHS 3AIUIIAETHCS BIIKPUTHM.

Merta nociiiazkeHHs1 — OOTpYHTYBaHHSI IIIAX1B 1HHOBaLIMHOTO po3BUTKY [TAT «TepA»
Ha OCHOBI aHaJi3y (piHAHCOBOTO Ta PECYPCHOTO 3a0€3MEUeHHSI.

3aBaaHHA 10CTIIKEHHS:

1. Po3kputu CyTh NOHATTS «IHHOBAIIWHUN PO3BUTOK MIANIPUEMCTBAY.

2. OxapakTepu3yBaTi OCHOBHI PHUCH, NMPUHIUIH, KIACU(IKAIil0, a TAKOXK METOIUKY
3/11IICHEHHSI OLIHKY 1HHOBAI[IHHUX MPOEKTIB MiMPUEMCTB.

3. 3miiicauTH aHami3 TpynoBoro 3adesneueHHs [IAT «TepAy.

4. IIpoBecTH OLIHKY JMHAMIKM pe3yJibTaTiB OCHOBHOI'O, OOOPOTHOTO Ta BJIACHOTO
Karitany, a Takox 30008’ s3aHb [TAT «TepAy.

5. [IpoananizyBaru quHamiky (pinancoBux pe3ynbratiB [TAT «TepAy.

6. Hocmimutu ramy3p ¢yskiionyBanHs [TAT «TepA» Ta #Horo MakpoeKOHOMIYHOTO
CEpEOBHILA.

7. 3anponoHyBaTH OCHOBHI NUISIXM BIOCKOHANIEHHS (h1HAHCOBO-EKOHOMIYHOTO CTaHY
[TAT «TepA» Ha OCHOBI I1HHOBAIIMHOTO PO3BUTKY Ta OOTPYHTYBAaTH I1X EKOHOMIYHY
¢(EKTUBHICTb.

O0’ekT fgoCHiIKeHHS — TIPOBEICHHS KOMIUIEKCHOTO aHamizy (iHaHCOBO-
eKOHOMIYHOI'O CTaHy Ta BUpoOHHUYO-rocnonapcbkoi AisiibHOCTI [TAT «TepAy.

IIpeamer nocitiazkeHHs1 — 3/11ICHEHHS (PIHAHCOBOI OLIIHKU PECYPCHOTO 3a0e3MeyueHHs
nismeHOCTI [TAT «TepAvy.

Metoau [JociailzKeHHsI: METOJl ICTOPUYHOTO Ta JIOTIYHOTO MiAXOAIB — TIpU
JTOCTI/DKCHHI BUHUKHEHHS TIOHSTTS  «IHHOBAIIS»; METOJ  TEOPETHUKO-EKOHOMIYHOTO
JOCTIPKEHHS! — TpU BUBYEHHI 3MICTy Ta OCOOJIMBOCTEH MOHATTS «IHHOBALisS» B IpoILECi
PO3BUTKY €KOHOMIKH; CTPYKTYpPHO-(QYHKIIOHATBHUN METOJI — MPHU JOCHIIKEHHI OCHOBHHUX
pHUC Ta TUMi3alli IHHOBALIN; aHaJl3 €KOHOMIYHUH SIBUI] — MPU aHaNi3yBaHHI TpaHcpopMallii
NOHSTTS 1HHOBAlIM; METOJ aHali3y Ta CHUHTE3y — NpHU BUIUICHHI OCHOBHHMX CKJIaJ0BHX
CJICMEHTIB 1HHOBAIIIM; METOJ JeTami3alii — npu 371HCHEHH] aHami3y AUHAMIKH (HiHAHCOBHUX
MOKA3HUKIB JISJBHOCTI MiJANPUEMCTBA; (IHAHCOBUW aHaNI3 — MpU 3M1MCHEHHI aHaji3zy
JTUHAMIKM OCHOBHOTO, OOOpPOTHOrO Ta BJIACHOTO KalliTally, a TaKoXX 3000B’s3aHb



HiANpUeMCTBa; (IHAHCOBO-€KOHOMIYHHMM aHali3 — MpU MIPOBEICHHI aHali3y TPYAOBHUX
pecypciB MIANMPUEMCTBA; €KOHOMIYHUM aHalli3 — MPU 3MIMCHEHHI OIIHKH MPOIYKTHBHOCTI

mpari; CTaTUCTUYHWM aHajgi3 — TpH TPOBEICHHI aHami3zy Tainy3i (QyHKIIOHYBaHHS
HiANPUEMCTBA; TOPIBHAJIBHUNA METOA — TpH 3AIMCHEHHI aHali3y MaKpOoCepeIOBHINa
MIAPUEMCTBA; METOJ, €KOHOMIYHOTO MOJCIIOBAaHHS — NIPWU BHU3HAYEHOCTI JOIIJILHOCTI

BIIPOBA/KEHHS 3alpONOHOBAHMX UUIAXIB MOKpamleHHs (IHAHCOBO CTaHy MiJIPUEMCTBA;
AQHATITHYHUNA METOJ — IIPH MPOBEJACHHI OOTPYHTYBaHHS €KOHOMIYHOI €()EKTHBHOCTI.

Indopmaniiina 6a3a gocaigkeHHsI: 3aKOHOJABYl aKTH YKpaiHW, CTaTUCTHYHI JaHI
Jlep>kaBHOTO KOMITETY CTATUCTUKH YKpaiHu, MoOHOrpadiyHi mpami BITYM3HSIHUX Ta
3apyOiKHUX BUCHHUX-EKOHOMICTIB, MaTepial HayKOBO-NIPAaKTUYHUX KOH(MEpEHIIil, MaTepiain
NeploIMYHUX 1 CIEeliali3oBaHUX BUAAHb Ta MaTepiajiB, po3MilleHl B Mepexi [HTepHer,
¢inancosa 3BITHICT [IAT «TepA» 3a 2011-2015 pokwu.

HaykoBa HOBU3HA OTPHUMAHHX pe3yJbTaTiB Aoc/igxeHHsA. OCHOBHI MOJOXKEHHS Ta
pe3yabTaTH OCHIKEHHS MOJIATAI0Th B HACTYITHOMY':

VOOCKOHAIEHO.

- IpM  BHU3HAYEHHI 1HHOBALIMHOI CIPOMOXHOCTI MIiANPUEMCTBA, 3aCTOCOBAHO
CKOPHMHTOBY MOJIEJb OIIHKKA (DIHAHCOBOI CTIMKOCTI, SKa Ja€ MOJXKJIHUBICTh, HA OCHOBI
pe3ybTaTiB NEBHUX (PIHAHCOBUX MOKA3HUKIB, BA3HAYUTH PIBEHb HOTO IIATOCTIPOMOKHOCTI;

- IpM BU3HAYCHHI PIBHSA 1HHOBALIMHOTO PO3BUTKY MIANPUEMCTBA, 31HCHEHO
MOJICTIOBaHHSI HOro (hiHAaHCOBOTO 3a0€3MEUCHHS Ha OCHOBI KOPEISIIHHO-pErpeciiHoro
aHaizy.

[IpakTu4He 3HAYeHHS] OTPUMAHUX Pe3YJabTATIiB, MOJSITa€ B TOMY, IO TEOPETHYHI
MOJIO’KEHHS Ta MPaKTUYHI peKOMEHAAIIl JOCHTiKYBaHOT MPOOIeMHU Tal0Th 3MOTY PO3KPUTH
3MICT OO0 HEOOXIMHOCTI TIPOBEICHHA KOMIUIEKCHOTO aHamizy (PIHAHCOBOTO CTaHy
MiIPUEMCTBA HA OCHOBI MOTO PECYypCHOTO 3a0e3MeUeHHs, a TakoXk chopmyBaTH HEOOX1THI
HANPSAMKH HOTO 1HHOBAIIHHOTO PO3BUTKY.

Amnpobauisi pe3yjbTatiB podoTu Ta nmyodaikamii. OCHOBHI MOJOKEHHS Ta BUCHOBKH
JTAHOTO JOCTIPKCHHS JOMOBIJAINCh Ta 0OTrOBOpIOBAIKNCH Ha: V BceykpalHChkiil HAyKOBO-
npakTHYHid KoH(epeHIil mam’saTi moyecHoro mpodecopa THTY imeni IBana Ilymios,
akanmemika HAH Vkpainm Mukonu [I'puropoBmua Yymauenka «IHHOBaIiiHI 3acaau
YOpPaBIIHHS MIAMPUEMCTBAMH B YMOBax cTajoro po3BUTKy» (Tepnomins, 25 6epesns 2016);
IX BceeykpaiHchkiii cTyneHTehKil HaykoBo-TexHIuHiM koH(epentii THTY (Tepnomnins, 20-21
kBiTHS, 2016); MibKHApOaHIA HAyKOBO-TIPAaKTHUHOI KoH(pepeHIli «DopMyBaHHS MeEXaHI3MY
3MIIHEHHS KOHKYPEHTHHUX IMO3UIIN HalllOHAJbHUX EKOHOMIYHUX CHUCTEM Yy TJI00aibHOMY,
perioHanpsHOMY Ta JIoKaJibHOMY BuMipax» (Tepnominb, 22-24 BepecHs, 2016).

Ctpykrypa Ta 00cHAr gociigkeHns. Podbora ckiagaeTses 13 BCTYITy, MIECTH PO3ALTIB,
BHCHOBKIB, CITUCKY BUKOpUCTaHUX Jkepen 31 100 HaliMenyBaHb (3araiom 114 ctopiHok) Ta
nonaTkiB (26 cropinok). JJocmimkeHHss MicTUTh 25 Tabnuis Ta 38 PUCYHKIB.

OCHOBHUH 3MICT JOCJIIIKEHHA
¥ Beryni po3KpUTO aKTyallbHICTh TEMHU JTOCIIKEHHSI, BU3BHAYEHO METY Ta OCHOBHI
3aBIaHHS, MPEAMET Ta 00 €KT JOCIHIIKEHHS, OMHUCAHO METOMU Ta iH(opMalliiHy 0a3y
JOCIIJKEHHS, a TaKOoX TMPEJCTABICHO HAYKOBY HOBHU3HY Ta TIPAKTUYHE 3HAYCHHS
OTPUMAaHMUX PE3yJIbTATIB.
Y nepmiomy po3aiti «Oco0auBOCTI BeKTOpHM3alili iHHOBALIMHOIO PO3BHUTKY
nignpueMcTBa: ¢giHaHcoBHMii 0a3uc Ta pecypcHe 3a0e3nedeHHs» PO3TJISHYTO HACTYIHI
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NUTAHHS, Takl $K: XapaKTepUCTHKA TIOHATTS Ta CYTHOCTI I1HHOBAI[IHHOTO PO3BUTKY
MIJNPUEMCTBA; OCHOBHI pHUCH, TPUHIUNM Ta Kiaacudikaimis I1HHOBAIIN; METOIUKY
3/I1ICHEHHSI OLIIHKY 1HHOBAIIMHUX MPOEKTIB I AMPHUEMCTB.

JIns  pO3KPUTTA CYTHOCTI TIOHSATTA TEPMIHY <«IHHOBaIis» OylI0 JOCIIIKEHO
pe3ylbTaTH Ipalb BimoMoro asctpiiicbkoro Buenoro M. Illymmerepa (1883-1950 pp.),
KOTpHl BIlEpIlle 3alpolOHyBaB TaKe TPAKTyBaHHS 1HHOBAIIll, iK€ BigoOpakalsio, 110 Lie
Oy/Jib-IKa MOJKJIUBICTh 3MiHH, IO BiJIOYBA€ThCS BHACIIIOK BUKOPUCTAHHS HOBHUX a0o
BJOCKOHAJICHUX PIIIEHb TEXHIYHOTO, TEXHOJIOT1YHOTO, OPraHi3aliifHOro XapakTepy B
mporecax — BHPOOHHWIITBA,  MOCTa4yaHHs, 30yTy  MPOAYKLIi,  MICISIPOAAKHOTO
00CITyrOBYBaHHS TOIIIO.

Ha ocHOBI mpoBefeHNX MOCIIKEHb, BUBHAUCHO, 110 MOHATTS 1HHOBAIi HEOOX1THO
PO3MIISIIATH K IEBHUN KOMIUIEKCHHUH TIPOIIEC, IKUI BKIIF0OUaTHUME PO3pOOKY, hOpMyBaHHS,
3aCTOCYBaHHS, MOMIMPEHHS Ta BAOCKOHAJICHHS HOBOTO HAYKOBO-TIPAKTHYHOTO 3aCO0y IS
3a0€3MeUYeHHs] CYTTEBOIO KpAIIOTO 3aJIOBOJICHHS BIOMOi (BH3HA4Y€HOi) MOTpeOu
cycniibeTBa. ToOTO, IHHOBAIIS BUCTYIIA€ MPUHIIMIIOBO HOBUM JIXKEPEJIOM J00poOyTY Ta
pe3ynbTaTy TBOPYOI JISIILHOCTI, CIPSIMOBAHOI Ha PO3pOOJICHHS, CTBOPEHHS Ta MOITUPEHHS
HOBUX BHJIIB KOHKYPEHTOCIPOMOKHOi Ha CBITOBOMY PHHKY MPOAYKIi (MOCIyT),
CydyaCHHX TEXHOJIOTH, BIPOBA/PKCHHS HOBUX, AaJCKBATHUX PHUHKOBUM yMOBaM
rOCIOAapIOBaHHS OpraHizamifHuX (opM Ta METOJMK YMPaBIiHHS, HOBUX €KOHOMIYHMX
CTPYKTYp Ta iH.

3 MeTow 3AIMCHEHHS OLIHKM €e(EeKTUBHOCTI IHHOBALIMHOIO MPOEKTY, IS
NIJIPUEMCTBA, MIE€BHOI Tady3l YW PErioHy, MpOaHaII30BaHO P KpPUTEPIiB, SKI
BpPaxOBYIOTh OCHOBHI (paKTOpHW BIUIMBY Ha MOro peasnizailiio, a caMe: HayKOBO-TEXHIUHI;
BUPOOHWYI; PUHKOBI; COIIaJIbHO-€KOHOMIUHI Ta €KOJOT14HI; HAa OCHOBI BHSBJIECHUX
pe3ynbTaTiB SKUX, MOMKJIMBO BIJOOpa3UTHU YITKY Ta IPYHTOBHY KapTHUHY MaiOyTHBOI
CUTYallil, 1110 AACTh 3MOT'Y MiHIMI3yBaTH HasiBHI PU3HKHU.

Y npyromy po3aijgi «Anaiiz ¢ginancoBoro crany ITAT «TepA» Ha ocHOBI
pecypcHoOro 3a0e3me4YeHHsD> pO3IJISTHYTO HACTYNHI THUTaHHS, Takl $K: 3arajbHa
XapaKTEepPUCTHKA Ta aHali3 TpyaoBoro 3abesnedeHHs misimbHOCTI [TAT «TepAy; anamis
ocHoBHOro Tta obGoporHoro kamitany I[TAT «TepA»; anami3 BIAacHOTO KamiTaly Ta
30008B’s13aHb [IAT «TepAy; ananiz ¢pinancoBux pe3ynabTaTiB [TAT «TepAy.

[Ipy mocnijkeHHI AWHAMIKK CITIBBIIHOIICHHS YHCEIBHOCTI MPAIIBHUKIB Ta CYMH
piudoro ¢oumay oraru npaii [TAT «TepA» 3a 2011-2015 poxu, BUSBIEHO MO3UTHBHY
TEHJEHI110 3pOCTaHHs iXHIN pe3yJIbTaTiB.

AHani3 3MiHM pPe3yJbTaTiB OCHOBHOTO KamiTany (HeoOopoTHuX akTuBiB) I[TAT
«TepA» nokazaB iXHI0 criaiHy TeHAeHiio nporarom 2011-2015 poxis.

HocniguBimy 3MiHU pe3ynbTariB 000poTHHX akTUBIB IIAT «TepA», BusIBIEHO
Hacrynue: 2011 p. — 5001 Tuc. rpu.; 2012 p. — 4858 tuc. rpa. (-143 Tuc. rpu. abo
-2,86 %); 2013 p. — 5646 Tuc. rpH. (+788 Tuc. rpH. abo +16,22 %); 2014 p. — 4707 Tuc.
rpH. (-939 tHC. TpH. a6o -16,63 %); 2015 p. — 6276 Tuc. rpu. (+1569 THC. TpH. abo
+33,33 %).

CmiBBIiTHOIIICHHS pe3yJbTaTiB HEOOOpOTHUX Ta 000poTHHX akTuBiB [IAT «TepA» 3a
2011-2015 poxu cBiIYUTH MPO 3HAYHE MEPEBAKaHHSA CyMU OOOPOTHOTO KamiTaly Haj
CYMOIO HEOOOPOTHOTO KaImiTamy.



3nificHeHa (¢iHaHcOBa OLIHKa pe3yibTariB BiacHoro kamitamy I[IAT «TepA»
npotsrom 2011-2015 pokiB mokasana, mo 3a 2011-2014 poku crnoctepiraeTbcsi craaHa
TEHJICHIIIS HOTo pe3yibTariB, 3a 2015 p. — Tenaentis 3pocranns (+37,13 %).

BusiBnena aunamika pesynbrartiB 3000B’s13aHb [IAT «TepA» mpotsrom 2011-2014
POKIB Ma€ HETaTUBHY TEHACHIIIO 10 30UIblIeHHS, 32 2015 p. — BiI3HAYAETHCSA CITa1 IAHOTO
MOKa3HUKA.

[IpencrapiieHi 3MiHu pe3yabTariB yuctoro ¢ginancoporo pesyibraty IAT «TepA»
nokasay, mo mpotsrom 2015 p. gaHe mMiANTPUEMCTBO OTpUMao mpuOyToK B cymi 1395
TUC. TPH., IO € TTO3UTUBHUM (PpiHAHCOBO-CKOHOMIYHMM YMHHHUKOM BIUIMBY Ha MalOyTHIO
fioro misbHICTB. Ake, potarom 2011-2014 pokiB Ha MiANPUEMCTBI MaB MicIe 30UTOK,
HaliOUbIIa cyma sikoro npunaaana Ha 2014 p. (-3657 tuc. rpH.).

Y tperbomy po3aiji «llnsixu BarockoHa/ieHHsI PiHAHCOBO-€KOHOMIYHOI0 CTAHY
ITAT «TepA» Ha OCHOBiI iHHOBaNiHHOTO0 PO3BUTKY» PO3IVISIHYTO HACTYIHI MUTaHHA,
Takl SIK: YMpaBIiHHSI BHOOPOM HANpPSMKIB Ta BaplaHTIB I1HHOBAILIMHOTO PO3BUTKY
MIPUEMCTBA; OCOOJIMBOCTI BUOOPY HAIPSMKIB 1HHOBAILIMHOTO PO3BUTKY MIAMPUEMCTBA;
CrocoOu BUMIPIOBAHHS PIBHSA PO3BUTKY 1HHOBAIIMTHOTO PO3BUTKY IMiIIIPUEMCTBA.

BusznaueHo, mo HampsMKOM 1HHOBAI[IHHOTO PO3BUTKY IMIJMPUEMCTBA BHUCTYIIA€
MEBHUM eTan po3poOKM OCHOBHUX IIUJIEM Ta 3aaad, SKI CTOCYIOThbCA (POpMyBaHHS,
pPO3pOOKH Ta 3aCTOCYBaHHS MEBHOTO BUJY 1HHOBAIllM, sIKI MAalOTh Ha METI MOKPAIIUTH
(1HaHCOBO-EKOHOMIYHHM CTaH Ta BUPOOHUYO-TOCTIONAPCHKY MISIBHICTh MiANPUEMCTBA B
L1JIOMY.

Ha ocHOBi npoBeaeHUX AOCIIKEHb BUSBICHO, 10 HAWUTOJIOBHIIIMMU MOTHUBAMH,
Kl CHpUSIOTh HANpsIMKaM 1HHOBAUIMHOTO PO3BUTKY MIANPUEMCTBA € Takl, SK:
«3aBOIOBAHHS CHUMIIATIN CIOKMBaua»; «BCEOIUHI mMepeBarm»; «eeKkT IMIIKY»; «edeKT
YOPHOTO KOJIay.

3a3HayeHo, 10 OCHOBHA MeTa BUOOpY Ta 3/1MCHEHHS HANpsIMKIB 1HHOBALIMHOIO
PO3BUTKY MIAMPUEMCTBA MOJSATAE B TOMY, 1100 MigiOpaT HEOOXIIHY 1HHOBAIIHHY MOJIEIb
JUISL  PO3BHUTKY TMIANPUEMCTBA, TMPOBECTH KOMIUIEKCHY OIIHKY JOIUIBHOCTI i
BIIPOBA/DKCHHS, BU3HAYMTH 1i OCHOBHI IIepeBard BiJ 3aCTOCYBaHHS, a TaKOX
MIPOaHaJi3yBaTh €KOHOMIUHY €(pEeKTUBHICTH BiJ il MAaHOYyTHHOTO (PYHKITIOHYBAHHS.

Takox, BapTO mam’siTaT, 10 BUOIp Ta BOPOBAKEHHS OYyJIb-SIKOTO THUITy MOJEINI
IHHOBAIIIMHOTO PO3BUTKY MIANPUEMCTBA Ma€ albTEPHATUBHUM XapakTep, ajpke,
3aMpONOHOBAaHI MOJIENl MarTh MPUHOCUTH MIANPHUEMCTBY MAaKCUMaJbHYy BUTOIY Ta
MIHIMaJIbHI BUTPATH.

JlocmipKeHo, 10 TpU TMPOBEJCHHI OIHIOBAaHHS PIBHS 1HHOBAIIMHOTO PO3BUTKY
HIJIPUEMCTBA, MOTPIOHO 3AIMCHUTH KOMIUIEKCHUM BapTICHUM aHali3 MNpPOrHO30BAaHOI
e(eKTUBHOCTI BIJl 3alpOBA/KEHHS TOrO YW IHIIOIO I1HHOBALIIMHOTO HANpsIMKYy HOTO
PO3BHTKY.

Y derBepromy po3aiji «CneniaibHa 4YacTMHA» PO3IJISTHYTO HACTYIHI NMUTAHHS,
Taki sK: aHami3 ramy3i ¢ynkuionyBaHHs [IAT «TepA» Ta #ioro MakpOEKOHOMIYHOTO
CepeIOBHINA; OIlIHKA 0OCOOIUBOCTEH 1IHHOBAIIIMHOT TIsUTHHOCTI B €EKOHOMIIl YKpaiHu.

Y ’aromy po3aiii «OOIPyHTYBAHHS €KOHOMIYHOI e(peKTHMBHOCTI» pPO3TIISIHYTO
HACTYIHI MUTaHHS, TakKi SIK: METOAMKA BHU3HAUEHHS 1HHOBaIIWHOI crpomokHocTi [TAT
«TepA» Ha OCHOBI CKOPHHTOBOI MOJEJl OIHKK (hIHAHCOBOI CTIHKOCTI; MOJEITIOBAHHS



piBHs (iHaHCOBOro 3abe3neueHHs iHHOBaUIWHOTO po3BUTKY [IAT «TepA» Ha OCHOBI
KOpeJSIIMHO-perpeciiHoro aHaisy.

Y mocromy po3aiiti «OxopoHa nmpami Ta 0e3neka B HAAZBUYAMHUX CHUTYAIIIX))
pPO3TJISTHYTO HACTYNHI TMUTAaHHS, Takl SK: opradizaimis ciayxOu oxoponu mnpami I[TAT
«TepA»; oIliHKa MOXJIMBUX MaTepiaJIbHUX BTpAT, 3aCTOCYBaHHS MeEXaHIi3My
(dbiHaHCYBaHHSI 3aXOIIB 100 MOMepepKeHHs 1 JikBiamii Hachiakie HC; opranizamis ta
MPOBEJICHHS pOOIT IOJ0 3HE3apa)KyBaHHS MICIIEBOCTI, CIHOPYI, TEXHOJOTTYHOTO
o0JyagHaHHS, TPAHCIIOPTY, OJIATY 1 3aC00IB 1HAMBIYaTLHOTO 3aXUCTy Ha 00’ €KTI.

BUCHOBKH

VY mocmipKeHHI MPEACTAaBICHO HAyKOBO-TIPAKTUYHE BHPILNICHHS MPOOJIEMH, sdKa
CTOCYETbCS BJIOCKOHAJIEHHS 1HHOBALIMHOIO PO3BUTKY MIANPHEMCTBA Ha OCHOBI HOTO
pecypcHoro 3a0e3rnedyeHHsl. BUCBITJIIEHI B JOCHIIKEHHI TEOPETUYHI TIOJIOKEHHS Ta
MPaKTUYHO-METOJIUYHI PEKOMEH/allli TMOCIPHUSIA PO3KPUTH 3MICT I0JI0 HEOOXiTHOCTI
IPOBEJCHHS KOMIUIEKCHOTO aHalli3y (piHAaHCOBOI'O CTaHy HIANPUEMCTBA Ha OCHOBI HOTro
pecypcHoro 3abe3rnedyeHHs, a TakoXK chopMyBaTH HEOOXITHI HANpsSMKH HOTO
1HHOBAIIHOTO PO3BUTKY.

OpnepxaHi, B XOJ1 TPOBEICHHS JOCHIDKCHHS, PE3yJNbTaTH BiJIOOpaXKaroTh
JOCATHEHHSI IMOCTaBJIEHOI METH Ta JOCATHEHHsS ii OCHOBHHMX 3aBJaHb, Ta CTAHOBJIATH
MIIPYHTS JUTsl HACTYITHUX BUCHOBKIB:

1. ITpu pocmiKeHHI HAYKOBUX IMpalb BYUCHUX-EKOHOMICTIB PO3KPUTO CYTh HMOHSTTS
«IHHOBAIIIs», K€ B1I0OpaXkae MOETAMHUI Mpouec, M0 BKIYae GOpMyBaHHS, PO3POOKY,
peanizaiito, eKCIUTyaTaiilo Ta TMoJajbllie BIOCKOHAJEHHS HOBUX TEXHOJOTTUHHX,
TEXHIYHUX, BUPOOHUYHUX, OpraHi3aliiiHuX, MapKETUHTOBUX, 1IHPOPMALIIIHUX, (PIHAHCOBUX,
€KOHOMIYHMX Ta IHIIMX CTPYKTYPHUX CKIAAOBUX MIMPUEMCTBA.

2. Ilpu BU3HAYEHHI OCHOBHUX PHC 1HHOBAILlIW BUSABJICHO, IO JaHE MOHSATTS BKIIIOUAE
HEOOXIHICTh Ta BAXJIMUBICTh ii pO3pOOKH, SIKa, B CBOIO 4Yepry, Mae OyTH MPaKTHUYHO
peanizoBaHa Ta MPUHOCHUTH TMO3UTHUBHUN Pe3yibTaT B ii BIpoBapkeHHsS. JlocaiauBiim
ICHYIOYy KiIacu(iKaiilo BUJIB 1HHOBAIlll, BU3HAYEHO, II0 HAWBIJOMINIMMH € TaKi:
TOBapHa, TEXHOJOrIYHA, pHMHKOBA, MApPKETMHIOBa; YIIPABIIHCHKA, COLiaIbHAa;
ekojioriuHa Ttomo. KpiM Toro, BUSBIEHO, IO OLIHIOBaHHS I1HHOBAI[IMHUX MPOEKTIB
0a3yeTbcsl HAa PI3HOMAHITHUX METOAMKAX Ta KPUTEPIAX aJbTEPHATUBHOTO €()EKTUBHOIO
BiZIOOpY.

3. [IpoanasnizyBaBIi pe3yibTaTi AMHAMIKY MPAIIBHUKIB 3 OIUIaTO0 mpaili, Ha [TAT
«TepA» 3a 2011-2015 poku, BU3HAYCHO iXHIH TO3UTUBHUMA XapaKTEP 3POCTY.

4. locminuBim 3MiHU pe3ynbTariB HeoOopoTHUxX akTuBiB [IAT «TepAy», BUABICHO
ixuto criagny tenaeHmiro: 2011 p. — 6241 tuc. rpu.; 2012 p. — 5832 Tuc. rpu.; 2013 p. —
5065 tuc. rpu.; 2014 p. — 4346 tuc. rpu.; 2015 p. — 3929 tuc. rpa. OTpuMaHi pe3yabTaTiB
000OpPOTHUX AKTUBIB B1AOOpaxaroTh iXHiM cTpuOKonoaiOHuii xapaktep 3miHu: 2011 p. —
5001 Tuc. rpu.; 2012 p. — 4858 tuc. rpu.; 2013 p. — 5646 tuc. rpu.; 2014 p. — 4707 Tuc.
rpH.; 2015 p. — 6276 Ttuc. rpu. IlpoananizyBaBUIM pe3yJbTaTH BIACHOTO KaIliTamy,
BUsBJIIEHO HacTymnHe: mnpotsrom 2011-2014 pokiB crocTepiraeTbCsi cnajHa TEHICHIS
pe3yNbTaTiB Moka3HuKa; 3a 2015 p. HasiBHA TEHACHIIIS 3pocTaHHs pe3ynbraty (+37,13 %),
sKa Ma€ TO3UTHBHUN XapakTep M JISJIBHOCTI JaHOTro NianpueMcTBa. BuzHaueHa
JTMHaMIKa pe3yJbTaTiB 3000B’s3aHb MIANPUEMCTBA Ma€ HETAaTUBHY TEHJCHIIO 0
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301umbIIeHHs, Tipote, 3a 2015 p. — Bim3HAYaeThCA CcHaa pe3ysbTaTy AAHOTO MOKA3HHKA:
2011 p. — 1797 Ttuc. rpu.; 2012 p. — 2645 tuc. rpu.; 2013 p. — 3297 tuc. rpu.; 2014 p. —
5296 Tuc. rpH.; 2015 p. — 5053 tuc. rpH. (-243 THC. IpH. a00 -4,59 %).

5. 3nivicauBim aHami3 ¢inancoBux pe3ynbrariB [TAT «TepA» 3a 2011-2015 poxku,
oTpuMaHo HacTynHy auHamiky: 2011 p. — -654 tuc. rpu.; 2012 p. — -1400 tuc. rpu.; 2013 p. —
-631 Tuc. rpu.; 2014 p. —-3657 tuc. rpu.; 2015 p. — 1395 Tuc. rpH.

6. HocnimkeHHs: MakpoekoHOMIYHOTO cepenoBuiia ¢pynkmionyBanus [IAT «TepA», Ha
OCHOB1 TOpPIBHSHHS HOro 3 TakuM KOHKypeHTamu, sik: [IAT «BupoOuHuye 00’ eaHaHHS
«KOHTI», TIAT «Konautepcbka ¢adbpuka «A.B.K.», TIAT «3anopizbka KOHIUTEpCHbKa
dabpukay, [TAT «JIbBiBchka KOHIUTEPCHKA (habpuka «CBITOU», MMOKA3a0, MMO3UTHUBHI 3MiHU
Ta €()eKTHUBHICTh BUPOOHUYO-TOCTIONAPCHKOT NISITEHOCTI.

/. IIpoBiBIIM METOAUKY BU3HAUEHHA 1HHOBaLIWHOI cripoMokHOCTI [TAT «TepA» Ha
OCHOBI CKOPHHTOBOi MOJIEi OIliHKK (DIHAHCOBOI CTIMKOCTI, BH3Ha4yeHo, mo 3a 2012-2013
poku migmpueMcTB BigHocwiocs Ao Il kmacy 3a piBHEM IUIaTOCIIPOMOXKHOCTI Ta
xapakTepusyBayocsi sk mpooOiemue; 3a 2014-2015 poxu — go IV kmacy (BUCOKMN pU3BHK
OaHKpyTCTBa HAaBiTh MICIIA BXUTTS 3aXOAiB 13 (PIHAHCOBOTO O3JIOPOBJICHHS (PU3HK
KPEAUTOCTIPOMOXKHOCTI). MonentoBanHsl piBHA (DiHAHCOBOTO 3a0€3MEYeHHs 1HHOBAIIHOTO
po3Butky IIAT «TepA» Ha OCHOBI KOpEISIINHO-PErpecifHOrO aHali3y, MOKa3ajnao, Mo
NOTPIOHO CTBOPUTH CIIPHUSITIUBI YMOBU JJIsl aKTUBI3allii HAKOMTUYEHHSI 000POTHOTO KarliTaty.

CIIUCOK OINIYBJIIKOBAHUX ITPALIb 3A TEMOIO JOCJIIKEHHSA

1. Xumuu Ipunaa. OcoOIUMBOCTI IHHOBAIIMHOI MiSJILHOCTI B €KOHOMIII YKpainu /
Ipuna Xumunu, Oxcana JlicoBa // Marepianu V BceykpaiHChbKOT HayKOBO-TIPAKTUYHOI
koH(pepentii mam’sti moyecHoro npodecopa THTY imeni IBana I[lymros, akagemika HAH
Vkpainm Muxomu I'puropoBuua Yymauenka «IHHOBalIWHI 3acagu  yHpPaBIIIHHS
MIMPUEMCTBAMU B YMOBAX CTajoro po3BUTKY» (25 Oepesnst 2016 poky). — TepHOMib,
2016. — C. 138-139.

2. Jlicoa O. Jlxepena ¢inancyBanHs missibHOCTI mignpuemcta [ O. Jlicoa //
Martepianu IX BceykpaiHChbKOT CTYJI€HTChKOI HayKOBO-TE€XHIYHOI KOH(pepeHmii / B 2 T. —
Tepnonuib: TepHONIBCHKMI HALIOHANBHUN TeXHIYHMM yHiBepcuTeT iM. [Ilymos (M.
Tepnomnine, 20-21 kBiTHA 2016 p.), 2016. —T. 2. — C. 48,

3. Xumuy 1. OriHka iHHOBAILIMHOTO PO3BUTKY B YKpaiHi: (iHAHCOBHI acmekT /
Ipuna Xwumunu, Oxcana Jlicoa // Marepianu MibKHApOIHOT HAayKOBO-TIPAKTUYHOI
KoH(epeHLii «PopMyBaHHS MEXaHI3My 3MILIHEHHS! KOHKYPEHTHUX MO3ULINA HAIllOHAJIbHUX
eKOHOMIYHUX CHCTEM Y IJI00aJIbHOMY, PEriOHaJbHOMY Ta JIOKaJIbHOMY BuUMipax» (22-24
BepecHs, 2016 p.). — Tepunonins: Kpok, 2016. — C. 187-189.

AHOTALNIA
Jlicoea O.B Bexkropusaunia iHHOBANIHHOIO PpO3BUTKY MiANPHEMCTBA:
¢inancoBuii 0asuc Ta pecypcHe 3a0e3meveHHs, Ha npukiaagi IHAT «TepA». —

Pykomnmuc.
JocnipkeHHs: Ha 3A00yTTS OCBITHBOTO CTymeHs «Marictp» 3a CheriaabHICTIO
8.03050801 «®dinancu 1 kpeauT» (3a chemiaigizoBaHuMH mporpamamu). — THTY im.

I. [Tymtost. — Tepuomins, 2017.



O0’exT JAOCHIIKEHHS — TPOBEAEHHS KOMIUIEKCHOTO aHaiizy (iHAHCOBO-
€KOHOMIYHOI'O CTaHy Ta BUPOOHUYO-rocnogapchkoi AisuibHOCTI [TAT «TepAy.

Merta pocnipkeHHS — OOIPYHTYBaHHsI NUISXIB i1HHOBaIiiiHOTO po3BUTKY I[TAT
«TepA» Ha ocHOBI aHaMI3y ()IHAHCOBOTO Ta PECYPCHOTO 3a0€3MeUEHHS.

Metoau JMOCHIKEHHS: METOJl ICTOPUYHOIO Ta JIOTIYHOTO IMiJAXOAIB — TMpHU
JOCIIJIKEHHI BUHUKHEHHS TOHATTS «IHHOBAIS»; METOJl TEOPETHKO-EKOHOMIYHOIO
JOCITIDKCHHSI — MPU BUBUYEHHI 3MICTY Ta OCOOJIMBOCTEH MOHATTS «IHHOBAIlISH B IPOIEC]
PO3BUTKY €KOHOMIKH; CTPYKTYPHO-(YHKIIIOHATLHUN METO — MPHU JTOCHIPKEHHI OCHOBHUX
puc Ta TUm3alii I1HHOBAIli; aHadi3 EeKOHOMIYHUHM SBUI] — TPU aHaJIi3yBaHHI
TpaHcopmarlii MOHATTS 1HHOBAIIl; METO/I aHaATI3y Ta CHHTE3y — IIPH BUIIJICHHI OCHOBHHUX
CKJIa/IOBUX €JIEMEHTIB 1HHOBAIIill; METOM JAeTamizalli — Ipu 3A1HCHEHH] aHaTi3y AUHAMIKA
(1HaHCOBUX MOKA3HUKIB IISIIBHOCTI MIANPUEMCTBA; (DIHAHCOBUW aHaI3 — NPU 3A1HCHEHHI
aHai3y AUHAMIKH OCHOBHOT'O, 0OOPOTHOIO Ta BJIACHOIO KamiTady, a TaKoXX 3000B’s3aHb
HiIIpUEMCTBA; (DIHAHCOBO-EKOHOMIYHUM aHaji3 — MPHU IMPOBEACHHI aHali3y TPYAOBHUX
pecypciB MANMPUEMCTBA; CKOHOMIYHUIN aHaJ13 — MPU 31MCHEHHI OLIHKU MPOJTYKTUBHOCTI
mpaili; CTaTUCTUYHUN aHami3 — NpPU MPOBEACHHI aHamidy rany3l (QyHKIIOHYBaHHS
MIIPUEMCTBA; TOPIBHSUIBHUM METOJ, — TpH 3AIMCHEHHI aHali3y MakKpocepeIOoBHINA
MIAMPUEMCTBA; METOJT €KOHOMIYHOTO MOJEIIOBAaHHS — MPH BU3HAYCHOCTI JOIIIBHOCTI
BIIPOBA/KCHHS 3alPONOHOBAHUX IUISXIB MOKpaIleHHs (PIHAHCOBO CTaHy MiANPUEMCTBA;
aHATITUYHUNA METOJ — IIPH MPOBEJCHH1 OOIPYHTYBaHHSI €KOHOMIYHOI €(DEKTUBHOCTI.

VY pochipkeHHl po3MISIHYTO OCOOJMBOCTI BEKTOpH3allili 1HHOBALIMHOIO PO3BUTKY
MIANPUEMCTBA: (PIHAHCOBUI Oa3ucC Ta pecypcHe 3a0€3MEeUCHHs, a CaMe: 0XapaKTEPU30BaHO
MOHATTS Ta CYTHICTb 1HHOBAIIMHOTO PO3BUTKY MIANPUEMCTBA; MPEACTABICHO OCHOBHI
pucH, TNPUHLMNM Ta Kiacu@ikailisi 1HHOBAI[IM; OMUCAHO METOJUKY 31MCHEHHS OIlIHKU
IHHOBAl[IMHUX TPOEKTIB MIANPUEMCTB. 3M1MCHEHO aHami3 (¢iHaHcoBoro crany IIAT
«TepA» Ha OCHOBI pecypCHOTO 3a0€3MEUYCHHS, a camMe: MOJIaHO 3arallbHy XapaKTePUCTHUKY
Ta TMpoaHaNTI30BaHO TpynoBe 3abesmneueHHs AisuibHOCTI [TAT «TepAy; mpoanaiizoBaHO
3MiHM OCHOBHOro Ta oOopoTHoro kamitamy I[IAT «TepAy»; mnpoananizoBaHO 3MIHU
BiIacHOTOo Kamitany Ta 3000B’s3aHb [IAT «TepA»; 3milicHeHO aHami3 (HiIHAHCOBHUX
pesynbTaTiB  [IAT «TepA». 3ampomnoHOBaHO MUISXH BJIOCKOHAJEHHS (DIHAHCOBO-
exkoHoMmiyHoro crany IIAT «TepA» Ha OCHOBI IHHOBAIIMHOTO PO3BUTKY, a CaMe:
yIOpaBIiHHS BUOOPOM HANpPSIMKIB Ta BapiaHTIB 1HHOBAIIMHOTO PO3BUTKY MiINPUEMCTBA;
0COOMBOCTI BHOOPY HAMpPSMKIB 1HHOBAIIIHHOTO PO3BUTKY MIANMPUEMCTBA; CIIOCOOU
BUMIPIOBAHHS PIBHSA PO3BUTKY IHHOBAILIITHOTO PO3BUTKY IMiANPUEMCTBA.

KitouoBi crioBa: 1HHOBaIlisl; 1HHOBALIIMHUI MPOEKT; (iHAHCOBUN CTaH; OCHOBHUU
KamiTana; oOOpOTHMM  KamiTaj; BJacHUW  KamiTaja; 3000B’s3aHHS;  NPHUOYTOK;
IPOIYKTUBHICTH Mpalli; 00CAT peasizalii.

ANNOTATION
Lisova O. Enterprise innovative development vectorization: financial basis and
resources (PJSC «TerA» as a case study). — Manuscript.

The research to obtaining education degree «Master» in the specialty 8.03050801
«Finance and Credit» (for specialized programs). — Ternopil Ivan Puluj National Technical
University. — Ternopil, 2017.



The object of research — a comprehensive analysis of the financial and economic
situation and the industrial activity of PJSC «TerA».

The purpose of research — justification of ways of innovative development of PJSC
«TerA» based on analysis of financial and resource support.

Methods of research: method of historical and logical approaches — for the research
of the emergence of the concept «innovation»; method of theoretical economic research —
for the research of the content and features of the concept «innovation» in the process of
economic development; structural and functional method — for the research of the main
features and different types of innovation; analysis of economic phenomena — for
analyzing the transformation of the concept of innovation; method of analysis and
synthesis — for the allocation of the main components of the innovation; method of
detailing — for the analysis of the dynamics of the financial performance of the enterprise;
financial analysis — for analysis of the dynamics of the main, recycling and equity capital
and liabilities of the enterprise; financial and economic analysis — for the analysis of
human resources of the enterprise; economic analysis — for evaluation of work
productivity; statistical analysis — for the analysis of the industry where enterprise works;
comparative method — for assessing the macro environment of the enterprise; economic
modeling method — for certainty feasibility of the proposed ways to improve the financial
condition of the enterprise; analytical method — for the justification of economic efficiency
of the enterprise.

The features of innovative enterprise development vectorization: financial and
resource provision base are reviewed in the article, in particular: the author describes the
concept and essence of innovative enterprise’s development; presents the basic features,
principles and classification of innovation and methodology of evaluation of enterprise’s
innovation projects. The analysis of the financial condition of PJSC «TerA» was carried
out based on the resource supply, in particular: the author shows general characteristic and
analyses the provision employment of PJSC «TerA»; analyzed changes in fixed and
working capital of PJSC «TerA»; analyzed changes in equity and liabilities of PJSC
«TerA»; the analysis of the financial results of PJSC «TerA» was done. Ways of
improving financial and economic condition of PJSC «TerA» are proposed based on
innovation development, in particular: the choice of management direction and options for
innovative development of the enterprise; features of choice of directions of enterprise’s
innovative development; ways to measure the level of innovation of the enterprise.

Keywords: innovation; innovative project; financial position; fixed assets; working
capital; equity; obligation; profit; productivity; sales.

10



