MIHICTEPCTBO OCBITH I HAYKH YKPATHM
TEPHOIUILCHKUI HALIIOHAJIbHUM

TEXHIYHUN YHIBEPCUTET IMEHI IBAHA ITVJIIOSI

Kadgheopa ykpaincoroi ma
IHO3eMHUX MO8

MeTomuuH1 BKa3iBKH
3 aHTJIIMCHKOI MOBH

TepHomiib
2016



YK
BBK
AeémopcovKuii 3HaK

MetoauyHi BKa31iBKM Ta MPaKTUYHI 3aBAaHHS 3 aHTJIIHCHKOT MOBH «AHTJIIHChKAa MOBa
3a  mnpodeciiHuM cnpsaMyBaHHAM» Ui ctyaeHTiB |- kypcy «dakymasrery

nianpueMHUIBKOT misutbHOCTI»/ ykiaa. B.b. Kyxapceka, [.P. [TnaBymeka. TepHOIiib:
THTY imeni IBana Ilynros, Bekrop.- 2016. - 128 c.

Ykaaaaui: k.ncuxodn. H., goi. B.b. Kyxapceka, k.dinon.u., nomn. [.P. [TnaBymnpka

MeTtonuuHl BKa31BKM pO3IVISIHYTI 1 3aTBEp/KEHI Ha 3acigaHHl Kadeapu
YKpAiHChKOI Ta I1HO3EMHMX MOB TEpHOINUIBCHKOTrO HAI[IOHAIBHOTO TEXHIYHOTO
yHiBepcuteTy iMeHi [Bana [lymros. [Ipotokon Ne 4 Bim 6 6epesnst 2016 p.

CxBaneHO 1 PEKOMEHJIOBAaHO JO0 JPYKYy METOJAMYHOIO pajoro (PakyibTeTy
VOpaBIiHHA y BUPOOHMITBI  TEpHOMUIBCHKOTO  HAIIOHAJIBHOTO  TEXHIYHOTO
yHiBepcuTeTy iMeHi [Bana [lymtos. [TpoTokon Ne 5 Bix 11 6epesnst 2016 p.

YAK
BBK



IHEPEJIMOBA

3anponoHOBaHI METOJAMYHI BKa3iBKHM «AHIIICbka MoBa 3a mpodeciitHum
CIpsIMyBaHHSIM»  mpu3HaueHu i1 crydeHTiB  [-II  kypcy ekoHOMIYHHX
CHEIlaIbHOCTe  Ta MICTUTh OpUTIHAIbHI TEKCTH, IO BHUCBITIIOIOTH OCHOBHU
€KOHOMIYHOI Teopii.

Y nociOHUKY 3HaxoIATh BiMOOpaKeHHA TPaAMLIWHI 1 CyYacHI METOAU
HaBYaHHS aHTJIIMCHKOI MOBH, yCHIIIHA peaji3allisi SKUX crpuse popMyBaHHIO MOBHOT
KOMITETEHIII1 eKOHOMICTa. 3MICT MOCIOHMKA 3a0e3meuye 3acBOEHHS (POHOBUX 3HAHD Ta
3HaOMCTBO 3 HaMOLIbII BXXKMUBAHOIO TepMiHoJorieto. IlicnaTekcToBi BrIpaBu
CIpSIMOBaHI Ha ONpAIIOBAaHHS Ta 3aCBOEHHS TIJIOCApII0, AaKTHUBI3AIlI0 CTIHKUX
CJIOBOCITIOJIYYE€Hb Ta MPUUMEHHUKOBUX KOHCTPYKIIIH.



CONTENTS

UNIT L. MONEY Lot 5
UNIT 2. BANKING ... 10
UNIT 3. INFLATION .. 15
UNIT 4. ACCOUNTING ..ottt 19
UNIT 5. AUDIT L 24
UNIT 6. STATISTICS ... 29
UNIT 7. MARKETING ...t 33
UNIT 8. COMPUTERS AND ECONOMY .....ooiiiiiiiieiieeeesee e 39
UNIT 9. ECONOMIC ENVIRONMENT ......coiiiiiiiiiieeeesee e 45
UNIT 10. ECONOMIC SYSTEMS. ... 49
UNIT 11. PLANNED ECONOMY ....oiiiiiiiiiiieiie e 53
UNIT 12. MARKET ECONOMY ...ttt 58
UNIT 13. MIXED ECONOMY ...ttt 63
UNIT 14, BUSINESS CYCLE ...ttt 67
UNIT 15. UNEMPLOYMENT ...t 73
UNIT 16. THE MONEY MARKET ..ot 79
UNIT 17. EXCHANGES ... oo 82
GLOSSARY e 88



UNIT 1. MONEY

Key words to memorize: money, goods, payment, service, debt, currency,

barter, trader, transaction, account, capital, banknote (AmE bill), coin, check, debit

card, value.

Task 1. Match the key words with their definitions.

1. money a. a ticket that you are given so you can claim your things from
this place

2. value b. a piece of paper money

3. goods c. an arrangement in which a bank keeps your money safe so that

you can pay more in or take money out

. payment

d. a business deal or action, such as buying or selling something

e. a piece of metal, usually flat and round, that is used as money

. debt

f. the importance or usefulness of smth

4
5. service
6
7

. currency g. a plastic card with your signature on that you can use to pay for
things
8. barter h.money or property, especially when it is used to start a business
or to produce more wealth
9. trader I. a system of exchanging goods and services for other goods and

services rather than using money

10.transaction

J. the system or type of money that a country uses

11.account

k. someone who buys and sells goods or stocks

12.capital

. the official system for providing something that everyone in a

country needs to have, or the official organization that provides it

13.banknote

m. a sum of money that a person or organization owes

14.coin n. what you earn by working and can use to buy things
15.check 0. an amount of money that has been or must be paid
16.debit card | p. things that are produced in order to be sold




Task 2. Read and translate the text. Pay attention to the usage of the key
words.

Economics offers various definitions for money, though it is now commonly
defined as any good or token that functions as a medium of exchange that is socially
and legally accepted in payment for goods and services and in settlement of debts.
Money also serves as a standard of value for measuring the relative worth of different
goods and services.

The use of money provides an easier alternative to barter, which is considered
in @ modern, complex economy to be inefficient because it requires a coincidence of
wants between traders, and an agreement that these needs are of equal value, before
a transaction can occur.

Money is generally considered to have the following characteristics: "Money is
a matter of functions four, a medium, a measure, a standard, a store". To function as
money, the monetary item should possess a number of features:

1. It is a medium of exchange. To be a medium of exchange:

It should have liquidity, and be easily tradable, with a low spread between the
prices to buy and sell, in other words, a low transaction cost.

It should be easily transportable; precious metals have a high value to weight
ratio. This is why oil, coal, vermiculite, or water is not suitable as money even though
they are valuable. Paper notes have proved highly convenient in this regard.

It should be durable. Money is often left in pockets through the wash. Home
countries (such as Australia, New Zealand, Mexico and Singapore) are making their
bank notes out of plastic for increased durability. Gold coins are often mixed with
copper to improve durability.

2. It is a unit of account

A unit of account is a standard numerical unit of measurement of the market
value of goods, services, and other transactions.

To be a unit of account:

It should be divisible into small units without destroying its value; precious
metals can be coined from bars, or melted down into bars again. This is why leather

and live animals are not suitable as money.



It should be fungible: that is, one unit or piece must be exactly equivalent to
another, which is why diamonds, works of art or real estate are not suitable as money.

It must be a specific weight, or measure, or size to be verifiably countable. For
instance, coins are often made with ridges around the edges, so that any removal of
material from the coin (lowering its commodity value) will be easy to detect.

3. Itis a store of value

To act as a store of value, money must be able to be reliably saved, stored, and
retrieved.

Modern forms of money.

Banknotes (also known as paper money) and coins are the most liquid forms
of tangible money and are commonly used for small person-to-person transactions.
Today, gold is commonly used as a store of value, but is not often used as a medium
of exchange or a unit of account. But central banks do use gold as a unit of account.

There are also less tangible forms of money, which nevertheless serve the same
functions as money. Checks, debit cards and wire transfers are used as means to
more easily transfer larger amounts of money between bank accounts. Electronic
money is an entirely non-physical currency that is traded and used over the internet.

Benchmark world currencies
These are the major currencies used in trading.

Australia - Australian Dollar (AUD)

Canada - Canadian Dollar (CAD)

China - Renminbi (CNY)

European Monetary Union (EUR-13) - Euro (EUR)

Hong Kong - Hong Kong Dollar (HKD)

Japan - Japanese Yen (JPY)

Switzerland - Swiss Franc (CHF)

United Kingdom - Pound Sterling (GBP)

United States - US Dollar (USD)

Task 3. Answer the following questions:

1. How do the economists define money?



1. What are the basic money functions?

2. For what reason is barter considered being less efficient than money?

3. What forms of money are mentioned in the text? Which of them are the
most suitable to be used as money?

4. How do some countries make their banknotes more durable?

5. Are there any less tangible forms of money?

6. What is electronic money used for?

Task 4. Fill in the gaps using the words from the given below.

eat, earn, serve, realize, lose, put, payment, service currency, transaction, money,

worthless

1. "No one can two masters, for either he will hate the one and love
the other; or else he will be devoted to one and despise the other. You can't
both God and Mammon (money, wealth, and profit, regarded as something bad).”
Gospel of Matthew 6:24 (€Banresie Big MatBisi)

2. "When it's a question of | everybody is of the same religion." Voltaire

3. "Only when the last tree has died and the last river has been poisoned and
the last fish has been caught willwe  we cannot __ money." Proverb

4. "If you want to know what a man is really like, take notice of how he acts

whenhe  money." New England Proverb

5. "Money is unless some people have it and others do not"

6. Itis possibleto  good money as a computer programmer.

7. No one's going to _ money into the company while the market is so
unstable.

8. There are severe penalties for late of taxes.

9. A private car Is available from the airport.

10. Local banks give better rates for converting your traveler's checks into
foreign

11. The bank charges a fixed rate for each




Task 5. Match two parts of the sentences.

1. The exchange rate of a currency is
fixed against other countries’
currencies, for instance,

2. When money is used to intermediate
the exchange of goods and services,

3. In economics, money is a broad term
that refers to

4. The money supply is the amount of
financial instruments within a specific
economy

5. Money makes it possible for you to

obtain the goods and services you want

a. any financial instrument that can
fulfill the functions of money.

b. it is performing a function as a
medium of exchange.

c. Without having to trade or barter for
them.

d. available for purchasing goods
or services.

e. when we use it to save for the
future.

f. one US dollar=260 Japanese

yen.

6. Money is a store of value

Task 6. Write the summary of the text.

Money is such a thing that we all want to have. People spend much time and
energy in order to earn money and to buy necessary goods and services.

Many years ago people traded different kinds of goods with one another. A
farmer traded his grain grown on his plot with a baker for some loaves of bread. A
fisher traded some of the daily catch of fish with a smith for a spade or an axe. Such
an exchange of goods or services by trading was called bartering.

Bartering was a good way to do business when people wanted to make an
acceptable trade. For example, a farmer might want to exchange a pig for a sheep, but
first would have to find another person who wanted to make such a trade. This might
take a lot of time and effort and, sometimes, might not even be possible.

Bartering was also an acceptable way to do business when both parties could
agree on the worth or value of what they had to trade. But how much grain was a
baker’s loaf of bread worth? How many fish were equal to the value of the time spent

by the smith making the spade or the axe?




In time it became more difficult to conduct such a trade. It was also difficult to

set a just value for the different goods and services. So it became clear that something

new was needed that would be acceptable by everybody in exchange for goods and

services. That “something” was money.

UNIT 2. BANKING

Key words to memorize: to accept, deposit, to deposit, investment, loan,

stake, regulation, joint-stock company, to draw a cheque, overdraft, interest, security,

household, to lend, to borrow.

Task 1. Match the key words with their definitions.

1. to accept a. to give smth to someone for a short period of time,
expecting it to be given back

2. deposit, n. b. an amount of money that you borrow from a bank etc

3. to deposit c. to take something that someone offers you

4. investment

d. the use of money to get a profit or to make a business

activity successful, or the money that is used

5. loan e. control over something, especially by rules

6. stake f. the extra money that you must pay back when you
borrow money

7. regulation g. an amount of money that is paid into a bank account

8. joint-stock

company

h. the amount of money you owe to a bank when you have

spent more money than you had in your account

9. to draw a cheque

I. to write a cheque for taking money out of a particular

bank account

10. overdraft

J. something such as property that you promise to give
someone if you cannot pay back money you have

borrowed from them

11. interest

k. all the people who live together in one house
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12. security I. a share or a financial involvement in something such as

a business

13. household m. a company that is owned by all the people with shares
in it

14.to lend n. to put money or something valuable in a bank or other

place where it will be safe

15. to borrow 0. to receive smth from someone with the intention of

giving it back after a period of time

Task 2. Read and translate the text. Pay attention to the usage of the key
words.

A bank is a financial institution that accepts deposits and channels those
deposits into lending activities. Banks primarily provide financial services to
customers while enriching investors. Government restrictions on financial activities
by banks vary over time and location. Banks are important players in financial
markets and offer services such as investment funds and loans. In some countries
such as Germany, banks have historically owned major stakes in industrial
corporations while in other countries such as the United States banks are prohibited
from owning non-financial companies. The level of government regulation of the
banking industry varies widely, with countries such as Iceland, having relatively light
regulation of the banking sector, and countries such as China having a wide variety
of regulations.

The oldest bank still in existence is Monte dei Paschi di Siena, headquartered
in Siena, Italy, which has been operating continuously since 1472.

In a country with a developed banking system there are different kinds of
banks with widely varying activities:

They are:

1. The Universal banks. Those banks (commonly found in Swtzerland, West
Germany and the Netherlands) are allowed to do almost anything financial, from
lending other people’s money to underwriting, advising on investments,

stockbrocking, etc.
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2. The ordinary deposit banks. These include the commercial or jointstock
banks, large and small, some private banks. All these have direct contact with the
public which deposits money with them and draws cheques on them.

3. The savings banks. The chief function of these banks is explained by their
name. In old times savings banks were banks which accepted only the deposits of
small savers. They did no business with industry and provided no moneytransmission
service, had no cheque-drawing facilities. These distinctions between savings banks
and other banks are now being eroded.

4. The merchant banks. Merchant banks are British banks which concentrate
on advising companies about raising new capital and about buying or selling other
companies. They do a bit of lending too.

5. The consortium banks. A consortium bank is a bank owned by a group of
other banks from a number of different countries, no one of which owns a majority
share.

Traditional banking activities

Banks act as payment agents by conducting checking or current accounts for
customers, paying cheques drawn by customers on the bank, and collecting cheques
deposited to customers' current accounts. Banks also enable customer payments via
other payment methods such as telegraphic transfer, EFTPOS (electronic funds
transfer at point of sale), and ATM (automated teller machine).

Banks borrow money by accepting funds deposited on current accounts, by
accepting term deposits, and by issuing debt securities such as banknotes and bonds.
Banks lend money by making advances to customers on current accounts, by making
installment loans, and by investing in marketable debt securities and other forms of
money lending.

Banks provide almost all payment services, and a bank account is considered
indispensable by most businesses, individuals and governments. Banks borrow most
funds from households and non-financial businesses, and lend most funds to

households and non-financial businesses.
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Banks and bank accounts are regulated by both state and federal statutory law.
Bank accounts may be established by national and state chartered banks and savings

associations. All are regulated by the law under which they were established.

Task 3. Answer the following questions:

1. What is a bank?

2. What do banks primarily provide?

3. Does the government regulate banking activities in any way?
4. What services do banks offer to individuals/corporations?

5. What kinds of banks exist? Describe their activities.

6. What methods of payment are mentioned in the text?

7. What are the distinctions between savings banks and other banks?

Task 4. Fill in the gaps using the words from the given below.

accept, stake, regulation, lend, borrow, securities, households

1. After a three week strike, the company has finally the workers' pay
demands.

2. Banks borrow most funds from and non-financial businesses.

3. Banks borrow money by issuing debt such as banknotes and
bonds.

4. Many banks don’t want to money to new businesses.

5. Companies normally expectto _ money at cheaper rates than ordinary

people have to pay.

6. Under the new , coach drivers must take a break every four hours.
7. The government is encouraging employees to own a in the company
they work for.

13




Task 5. Match two parts of the sentences.

1. There are two principal ways in a. loans are often short term.

which a businessman can borrow b. drawn from a bank by a customer that

money from his bank: Is more than the amount he holds in his

2. An overdraft is a sum of money account with the bank.

3. When the bank makes a loan, c. or its overdrafts charged, within a

4. Because bank funds must be kept year.

fluid, d. a separate loan account is opened at

5. A bank will not lend money to a the bank in the borrower’s name.

customer e. by means of a loan and by means of

6. Normally the bank likes to have its an overdraft

loans repaid f. unless it knows that the money can be
repaid quickly.

Task 6. Write the summary of the text.

Central Banking System

The central banking system is a major sector of any modern monetary system.
It is of great importance to the fiscal policy of the national government and the
functioning of the private sector.

Central banks such as the Bank of England, the Federal Reserve Board of the
US, the Bundesbank of Germany, the Central Bank of Russia function for the
government and other banks, not for private customers. They are responsible for
implementation of monetary policy and supervision over the banking system.

In particular, they control the money supply, fix the minimum interest rate, act
as lenders of last resort to commercial banks with liquidity problems, issue coins and
bank notes, influence exchange rates by intervening in foreign exchange markets.

To ensure the safety of the banking system, central banks impose reserve
requirements, obliging commercial banks to deposit a certain amount of money with

the central bank at zero interest. Central banks in different countries also impose
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different “prudential ratios” on commercial banks such as capital ratio and liquid

ratio.

The National Bank of Ukraine has been using the following main instruments

of monetary policy:

- fixed targets for the money supply growth;

- refinancing of commercial banks;

- interest rates;

- open market operations;

- commercial banks’ reserve requirements;

- foreign currency control;

- direct quantity restrictions.

UNIT 3. INFLATION

Key words to memorize: inflation, supply, output, interest rate, deflation,

reflation, basket, monetarism, Keynesian economics.

Task 1. Match the key words with their definitions.

1. inflation a. the process of increasing the amount of money being used in a
country in order to increase trade

2. supply b. the belief that governments should use public money to control
the level of employment in order to provide more jobs in periods
of high unemployment.

3. output c. the percentage amount charged by a bank when you borrow

money or paid to you by a bank when you keep money in an

account there

4. interest rate

d. the average or total value of a number of different goods or

currencies

5. deflation

e. the amount of goods or work produced by a person, machine,

factory etc
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6. reflation f. an amount of something that is available to be used

7. basket g. a reduction in the amount of money in a country's economy, so

that prices fall or stop rising stagflation

8. monetarism | h. a continuing increase in prices, or the rate at which prices

increase
9.Keynesian I. the belief that the best way to manage a country's economy is
economics for the government to control and limit the amount of money that

is available and being used

Task 2. Read and translate the text. Pay attention to the usage of the key words.

In mainstream economics, the word “inflation” refers to a general rise in
prices measured against a standard level of purchasing power. Inflation is measured
by comparing two sets of goods at two points in time, and computing the increase in
cost not reflected by an increase in quality. There are, therefore, many measures of
inflation depending on the specific circumstances. The most well known are the CPI
which measures consumer prices, and the GDP deflator, which measures inflation in
the whole of the domestic economy.

The prevailing view in mainstream economics is that inflation is caused by the
interaction of the supply of money with output and interest rates. Mainstream
economist views can be broadly divided into two camps: the ""monetarists who
believe that monetary effects dominate all others in setting the rate of inflation, and
the ""Keynesians' who believe that the interaction of money, interest and output
dominate over other effects. Other theories, such as those of the Austrian school of
economics, believe that an inflation of overall prices is a result from an increase in
the supply of money by central banking authorities.

Related terms include: deflation, a general falling level of prices; disinflation,
the reduction of the rate of inflation; hyper-inflation, an out-of-control inflationary
spiral; stagflation, a combination of inflation and poor economic growth; and
reflation, which is an attempt to raise prices to counteract deflationary pressures.

Measuring inflation is a question of econometrics, finding objective ways of

comparing nominal prices to real activity. Each inflationary measure takes a
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"basket" of goods and services, then the prices of the items in the basket are
compared to a previous time, then adjustments are made for the changes in the goods
in the basket itself.

Task 3. Answer the following questions:

1. What are CPI and GDP?

2. How is inflation measured?

3. What is inflation caused by?

4. What is the main difference in views of Monetarists and Keynesians?

5. What does econometrics study?

6. What word refers to a general rise in prices measured against a standard
level of purchasing power?

7. What does each inflationary measure take?

Task 4. Fill in the gaps using the words from the given below.

effect, methods, interest, rate, inflation, economy, increase, Keynesian

1. In the long run, is generally believed to be a monetary
phenomenon, while in the short and medium term, it is influenced by the relative
elasticity of wages, prices and interest rates.

2. The question of whether the short-term effects last long enough to be
important is the central topic of debate between monetarist and schools.

3. A great deal of economic literature concerns the question of what causes
inflation and what it has.

4. A small amount of inflation is often viewed as having a positive effect on the

5. Inflation also gives central banks room to maneuver, since their primary tool
for controlling the money supply and velocity of money is by setting the lowest

in an economy - the discount rate at which banks can borrow from the central
bank.

6. Inflation is a general In prices in a country.
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7. There are a number of

that have been suggested to stop inflation.

Task 5. Match two parts of the sentences.

1. Central banks such as the U.S.
Federal Reserve can affect inflation to a
significant extent

2. High interest rates (and slow growth

of the money supply) are the traditional

a. and some reference currency such as
gold.

b. through setting interest rates and
through other operations (that is, using
monetary policy).

way that central banks fight inflation, c. the inflation rate

3. Monetarists emphasize increasing d. using increased taxation or reduced
Interest rates (reducing the money
supply)

4. Keynesians emphasize reducing

government spending to reduce demand
as well as by using monetary policy.

e. using unemployment and the decline

demand in general, often through fiscal
policy,

5. Some economists advocate fighting

of production to prevent price
Increases.

f. to fight inflation.

inflation by fixing the exchange rate

between the currency

6. A chief measure of price inflation is

Task 6. Write the summary of the text.

Inflation is a steady rise in the average price and wage level. The rise in wages
being high enough to raise costs of production, prices grow further resulting in a
higher price of inflation and, finally, in an inflationary spiral. Periods when inflation
rates are very large are referred to as hyperinflation.

The causes of inflation are rather complicated, and there are a number of
theories explaining them. Monetarists, such as Milton Friedman, say that inflation is
caused by too rapid increase in money supply and the corresponding excess demand

for goods.
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Therefore, monetarists consider due government control of money supply to be
able to restrict inflation rates. They also believe the high rate of unemployment to be
likely to restrain claims for higher wages. People having jobs accept the wages they
are being paid, the inflationary spiral being kept under control. This situation also
accounts for rather slow increase in aggregate demand.

On the other hand, Keynesians, that is, economists following the theory of John
M. Keynes, suppose inflation to be due to processes occurring in money circulation.
They say that low inflation and unemployment rates can be ensured by adopting a
tight incomes policy.

Incomes policies, though, monetarists argue, may temporarily speed up the

transition to a lower inflation rate but they are unlikely to succeed in the long run.

UNIT 4. ACCOUNTING

Key words to memorize: accounting, investor, tax, accountant, stakeholder,
shareholder, creditor, bookkeeping, property, debit, balance sheet, asset, liabilities,
profit, costs, equity.

Task 1. Match the key words with their definitions.

1. accounting a. someone who owns shares in a company or business

2. assets b. a statement that shows the value of a company’s assets and its
debts

3. investor c. the thing or things that someone owns

4. liabilities d. someone who has invested money into something, or who has

some important connection with it, and therefore is affected

by its success or failure

5. balance sheet | e. the amount of debt that must be paid

6. tax f. someone whose job is to keep and check financial accounts,

calculate taxes etc

7. accountant g. someone who gives money to a company, business, or bank in

order to get a profit
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8. stakeholder | h. Items of positive value

9. shareholder |i. the money that you must regularly spend in order to run a

business, a home, a car etc

10.creditor J. an amount of money that you must pay to the government
according to your income, property, goods etc and that is used to

pay for public services

11.bookkeeping | k. the job or activity of recording the financial accounts of an

organization

12.property |. the profession or work of keeping or checking financial

accounts, calculating taxes etc

13.debit m. share in a company from which the owner receives some of

the company's profits

14. costs n. money that you gain by selling things or doing business, after

your costs have been paid

15.profit 0. a person, bank, or company that you owe money to

16.equity p. a record in financial accounts that shows money that has been

spent or that is owed

Task 2. Read and translate the text. Pay attention to the usage of the key
words.

The accounting system in any given country is one of the key elements of the
economic system. The subject of accounting is the calculation of the financial results
of an entity’s business activity. Accounting is also widely referred to as the
"language of business".

Accounting is based on the accounting equation, which states that a firm’s
assets must equal its liabilities plus its owners’ equity.

Assets and liabilities, profits or losses are listed in financial statements. The
two main types of financial statements are the balance sheet and the income

statement (profit and loss account).
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The balance sheet lists a firm’s assets, liabilities and owner’s equity at a point
of time. It is drawn periodically: monthly, quarterly, half-yearly, annually. The
balance sheet shows a lot of useful financial information, but it does not show
everything. A firm’s sales, costs, and profits for a given period are shown in an
income statement.

Financial accounting is one branch of accounting and historically has
involved processes by which financial information about a business is recorded,
classified, summarized, interpreted, and communicated; for public companies, this
information is generally publicly-accessible. By contrast management accounting
information is used within an organization and is usually confidential and accessible
only to a small group, mostly decision-makers.

Practitioners of accountancy are known as accountants. There are many
professional bodies for accountants throughout the world.

The ""Big Four' accountancy firms

The "Big Four auditors" are the largest multinational accountancy firms.

- Price water house Coopers

- Deloitte Touche Tohmatsu

- Ernst & Young

- KPMG

Accounting/accountancy attempts to create accurate financial reports that are
useful to managers, regulators, and other stakeholders such as shareholders,
creditors, or owners. It can show the managers or owners of a business whether or not
the business is operating at a profit.

The day-to-day record-keeping involved in this process is known as
bookkeeping.

At the heart of modern financial accounting is the double-entry bookkeeping
system. This system involves making at least two entries for every transaction: a
debit in one account, and a corresponding credit in another account. The sum of all
debits should always equal the sum of all credits, providing a simple way to check
for errors. This system was first used in medieval Europe, although claims have been
made that the system dates back to Ancient Rome or Greece.
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Task 3. Answer the following questions:

1. How often are balance sheets drawn?

2. What is the basic difference between financial and management accounting?

3. What is the main principle of the double-entry bookkeeping system?

4. Are the terms accounting and bookkeeping equal? If not, in what way do
they differ?

5. Who is interested in accounting information?

6. What is listed in financial statements?

7. What are the “Big Four” accountancy firms?

Task 4. Fill in the gaps using the words from the given below.

assets, creditors, property, debit, stakeholders, investors, accountants, liabilities

1. A company’s can consist of cash, investments, buildings, machinery,
specialist knowledge, etc.

2. Most of the venture funds have come from foreign

3. The judicial system now had to protect __instead of debtors.

4. The hotel is not responsible for any loss or damage to guests' personal

5. Every must have a corresponding credit and vice-versa.
6. All must have a voice if it is to be a true partnership.
7. In the USA public are those who are available to the public for such

accounting functions as monthly bookkeeping and tax preparation.
8. Information relating to the financial position of a company, mainly about assets

and , IS presented in a balance sheet.

Task 5. Match two parts of the sentences.

1. Each time an item is purchased or a. the changes in the financial
sold, a bookkeeper passes on the structure of the company.
information to the accountant who b. named accounting, bookkeeping,
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carries out the last steps such as

2. A balance sheet represents

3. The statement of cash flows
provides the information about

4. Management accounting deals with
5. Financial accounting includes the
information about

6. Accountancy is a branch of
mathematical science

7. The principles of accountancy are
applied to business entities in three

divisions of practical art,

and auditing.

c. 1) calculate adjustments; 2) prepare
adjusted trial balance; 3) prepare
financial statements; 4) close entries.
d. a company’s revenues, expenses,
gains and losses.

e. the main accounting equation.

f. planning, control, budgeting and
pricing decisions.

g. that is useful in discovering the
causes of success and failure in

business.

Task 6. Write the summary of the text.

Accountancy's infancy dates back to the earliest days of human agriculture and
civilization (Sumerians the in Mesopotamia), when the need to maintain accurate
records of the quantities and relative values of agricultural products first arose.
Simple accounting is mentioned in the Christian Bible (New Testament) in the
Book of Matthew, in the Parable of the Talents (Matt. 25:19). The Islamic Quran
also mentions simple accounting for trade and credit arrangements (Quran 2:282).

Twelfth-century AD Arab writer Ibn Taymiyyah mentioned in his book Hisba
(literally, "verification” or "calculation") detailed accounting systems used by
Muslims as early as in the mid-seventh century AD. These accounting practices were
influenced by the Roman and the Persian civilizations that Muslims interacted with.
The most detailed example Ibn Taymiyyah provides of a complex governmental
accounting system is the Divan of Umar, the second Caliph of Islam, in which all
revenues and disbursements were recorded. The Divan of Umar has been described
in detail by various Islamic historians and was used by Muslim rulers in the Middle
East with modifications and enhancements until the fall of the Ottoman Empire.
Sumerians (Illymepu) — people lived in the southern part of ancient Mesopotamia
(modern Iraq) from about 3500 BC.
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Mesopotamia (Mecomoramisi)- an area in western Asia around the River Tigris and
the River Euphrates in Irag, where, in ancient times, the world's first cities were built
and several important ancient civilizations developed.

Christian Bible — Xpucrusiaceka biomist

New Testament — HoBwuit 3amoBit

Book of Matthew — €sanreimie Big Marsig

Quran — Kopa# (cBsiiieHHa KHUTa MyCYJIbMaH )

Muslims - mycyabMaHu

Roman civilization — Pumcrka muBumizanis

Persian civilization — [Tepcbka nuBimi3zaris

Umar, the second Caliph of Islam — Ymap, npyruii Icnamcekuii Kamig (npaBuresinb)
Ottoman Empire (Orromanceka immiepis) - a large empire, based in Turkey and with
its capital in Istanbul, which also included large parts of Eastern Europe, Asia, and
North Africa.

UNIT 5. AUDIT

Key words to memorize: audit, to assign, evaluation, valid, reliable,
assessment, sample, auditor, report, assurance, charity, employee, staff.
Task 1. Match the key words with their definitions.

1. audit a. an organization that gives money, goods, or help to people

who are poor, sick etc

2. to assign b. the people who work for an organization

3. evaluation c. a process in which you make a judgment about a person or

situation

5. reliable d. someone who is paid to work for someone else

6. assessment | f. someone or something that can be trusted or depended on

7. sample g. a written or spoken description of a situation or event, giving

people the information they need

8. auditor h. a promise that something will definitely happen or is

definitely true, made especially to make someone less worried
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9. report I. to give someone a particular job or make them responsible for

a particular person or thing

10.assurance J. a judgment about how good, useful, or successful something is

11.charity k. an official examination of a company's financial records in

order to check that they are correct

12.employee |. someone whose job is to officially examine a company's

financial records

13.staff m. a small part or amount of something that is examined in order

to find out something about the whole

Task 2. Read and translate the text. Pay attention to the usage of the key words.

The most general definition of an audit is an evaluation of an organization,
system, process, project or product. Audits are performed to ascertain the validity
and reliability of information, and also provide an assessment of a system's internal
control. Auditing is therefore a part of some quality control certifications such as 1SO
9000 (International Standards Organization an international organization which sets
standards for the size, shape, and technical features of industrial goods, electrical
products etc.). An audit is based on random sampling and is not an assurance that
audit statements are free from error. However the goal is to minimize any error,
hence making information valid and reliable.

Traditionally audits were mainly associated with gaining information about
financial systems and the financial records of company or a business (see financial
audit). However recently auditing has begun to include other information about the
system, such as information about environmental performance. As a result there are
now professions that conduct environmental audits.

In financial accounting, an audit is an independent assessment of the fairness
by which a company's financial statements are presented by its management. It is
performed by competent, independent and objective person or persons, known as

auditors or accountants, who then issue a report on the results of the audit.
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Such systems must adhere to generally accepted standards set by governing
bodies that regulate businesses. It simply provides assurance for third parties or
external users that such statements present 'fairly' a company's financial condition and
results of operations.

An important type of audit is the financial audit. It is designed to determine
whether financial statements are fairly presented in accordance with International
Financial Reporting Standards (IFRS) or Generally Accepted Accounting Principles
(GAAP). In the United States, financial audits are required for all publicly registered
companies.

In addition, financial audits may be performed for private companies,
registered charities, and some governmental and public entities. Private companies
typically request financial audits year after year because lenders may have required
an audit or owners may want to have external unbiased eyes look at the financial
statements to determine if the company is complying with all the required accounting
principles. Charities would require a financial audit to show the financial status of
the organization to potential donors. Governments and government businesses are
usually required to be audited by statutes to determine if all the money budgeted has
been properly spent. Government financial reports are not always audited by outside
auditors. Some governments have elected or appointed auditors.

Types of auditors

There are two types of auditors:

Internal auditors are employees of a company hired to assess and evaluate
its system of internal control. To maintain independence, they present their reports
directly to the Board of Directors or to Top Management. They provide functional
operation to the concern. Internal Auditors are employees of the company so that they
can easily find out the frauds and any mishappening.

External auditors are independent staff assigned by an auditing firm to
assess and evaluate financial statements of their clients or to perform other agreed
upon evaluations. Most external auditors are employed by accounting firms for

annual engagements. They are called upon the outside of the company.
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Task 3. Answer the following questions:
1. What is the main goal of auditing?

2. What is the most general definition of an audit?

w

Has auditing recently begun to include other information about the system,
such as information about environmental performance?

What is the financial audit designed for?

In what way is auditing connected with 1SO?

How has the concept of traditional audit changed lately?

N o o &

What are the principle differences between internal and external

auditors?

Task 4. Fill in the gaps using the words from the given below.

reliable, assign, evaluation, staff, samples, valid, employee, auditors

1. are accountants who estimate the accuracy of a company’s financial
statements, and if they find any disagreements in the documents with generally

accepted accounting principles, they will be responsible to inform about them in their

report.

2. We have to Mr.Smith to the advertising campaign.

3. Inspectors will have to do a thorough of the project before we can
continue.

4. The government still hasn't produced a argument in favour of its

policies on immigration.

5. Eating sensibly and taking regular exercise is a fairly _ method of
losing weight.

6. Our library _ will be happy to help if you are unable to find the book
you want.

7. of American Airlines get generous reductions on the cost of flights.

8. I'd like to see some of your work.

Task 5. Match two parts of the sentences.
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1. Auditing is a process in which an
independent accountant-auditor
examines a firm’s accounting records
and financial statements

2. The accountancy profession has built
up a significant amount of expertise
3. The auditor normally starts with a
study of the business environment the
audited company is working in

4. The auditor should focus on any
misstatement

5. In order to protect the public interests

a. and offers an opinion on their
accuracy and reliability.

b. in performing financial
statements audits.

c. and performs a preliminary
analytical review.

d. whether it is intentional or
unintentional.

e. an individual must be
sufficiently educated and
adequately trained before being

certified as an auditor

and the profession’s integrity

Task 6. Write the summary of the text.

Audit is an examination of the records and reports of an enterprise by
accounting specialists other that those responsible for their preparation. Public
auditing by independent accountants has acquired professional status and become
increasingly common with the rise of large business units and the separation of
ownership from control. The public accountant performs tests to determine whether
the management’s statements were prepared in accordance with acceptable
accounting principles and fairly present the firm’s financial position and operating
results. Such independent evaluations of management reports are of interest to actual
and prospective shareholders, bankers, suppliers, and government agencies.
Generally speaking, auditing has two functions: to reveal undesirable practices and,
as far as possible, to prevent their recurring in the future. A relatively new type of
auditing is internal auditing. It is designed to evaluate the effectiveness of a

business’s accounting system. Perhaps the most familiar type of auditing is the

administrative audit, or pre-audit in which individual vouchers, invoices or other
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documents are investigated for accuracy and proper authorization before they are paid
or entered in the books.

In English-speaking countries, public auditors are usually certified, and high
standards of professional qualification are encouraged. Most countries have specific
agencies or departments charged with the auditing of their public accounts.

Taxpayers in all countries are interested in the sound management of the
collected revenue, they also want to know whether or not the executive branch of

government is complying with the law, especially in the area of public finance.

UNIT 6. STATISTICS

Key words to memorize: analysis, interpretation, data, pattern, random,

population, deviation, hypothesis, estimation, forecast, inference, census.

Task 1. Match the key words with their definitions.

1. analysis a. happening or chosen without any definite plan, aim, or pattern

2. interpretation | b. a description of what is likely to happen in the future, based

on the information that you have now

3. data C. a noticeable difference from what is expected or acceptable
4. census d. the number of people living in a particular area or country
5. pattern e. an idea that is suggested as an explanation for something, but

that has not yet been proved to be true

6. randomness | f. a calculation of the value, size, amount etc of something

7. population g. a careful examination of something in order to understand it

better

8. deviation h. something that you think is true, based on information that
you have

9. hypothesis I. information or facts

10. estimation | j. an official process of counting a country's population and

finding out about the people
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11. forecast k. the way in which someone explains or understands an event,

information, someone’s actions etc

12. inference l. the regular way in which something happens or develops

Task 2. Read and translate the text. Pay attention to the usage of the key
words.

The word statistics ultimately derives from the New Latin term statisticum
collegium ("council of state") and the Italian word statista (‘“statesman™ or
"politician™). The German Statistik, first introduced by Gottfried Achenwall (1749),
originally designated the analysis of data about the state, signifying the "science of
state” (then called political arithmetic in English). It acquired the meaning of the
collection and classification of data generally in the early 19th century. It was
introduced into English by Sir John Sinclair.

Thus, the original principal purpose of Statistik was data to be used by
governmental and (often centralized) administrative bodies. The collection of data
about states and localities continues, largely through national and international
statistical services. In particular, censuses provide regular information about the
population.

Nowadays statistics is considered to be a mathematical science dealing with
the collection, analysis, interpretation or explanation, and presentation of data. It is
applicable to a wide variety of academic disciplines, from the physical and social
sciences to the humanities.

Various statistical methods can be used to summarize or describe a collection
of data, either numerically or graphically, to describe the sample; this is called
descriptive statistics. Basic examples of numerical descriptors include the mean and
standard deviation. Graphical summarizations include various kinds of charts and
graphs.

In addition, patterns in the data may be modeled in a way that accounts for
randomness and uncertainty in the observations, and then used to draw inferences
about the process or population being studied; this is called inferential statistics.

These inferences may take the form of answers to yes/no questions (hypothesis
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testing), estimates of numerical characteristics (estimation), forecasting of future
observations, descriptions of association (correlation), or modeling of relationships
(regression). Other modeling techniques include ANOVA, time series, and data
mining.

Both descriptive and inferential statistics comprise applied statistics. There is
also a discipline called mathematical statistics, which is concerned with the
theoretical basis of the subject.

In applying statistics to a scientific, industrial, or societal problem, one begins
with a process or population to be studied. This might be a population of people in a
country, of crystal grains in a rock, or of goods manufactured by a particular factory
during a given period. It may instead be a process observed at various times; data
collected about this kind of "population™ constitute what is called a time series.

For practical reasons, rather than compiling data about an entire population,
one usually instead studies a chosen subset of the population, called a sample. Data
are collected about the sample in an observational or experimental setting. The data
are then subjected to statistical analysis, which serves two related purposes:

description and inference.

Task 3. Answer the following questions:

1. What was the original meaning of the word statistics?
2. What spheres can statistics be applicable to?

3. How can various statistics methods be used?

4. Which of statistic branches deals with theoretical basis?
5. What methods of statistics are mentioned in the text?

6. What is applied statistics?

7. What are the main forms of inferences?

Task 4. Fill in the gaps using the words from the given below.

analysis, interpretation, samples, data, random, deviation, hypothesis, forecast,

inference
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o

. The article provides a detailed of various research designs.

N

. What exactly the author meant by that statement is open to
3. The research involves collecting data from two random :

4. It's possible to store a lot more on a DVD.

o1

. The company has introduced __ drug testing of its employees.

. What have you drawn from this evidence?

6

7. There must be no from the normal procedure.

8. It is impossible to give an accurate of company sales 10 years from
now.

9. One Is that the victim fell asleep while driving.

Task 5. Match two parts of the sentences.

1. A common goal for a statistical a. to summarize or describe a collection
research project is of data
2. The statistics show that, in general, b. an increase in average pay.
women live longer than men and c. the Japanese work longer hours than
3. Universities collect statistics on workers in many other industrialized
4. According to official statistics, countries.
5. The latest statistics show d. relating to groups of individuals or
6. Statistics is the science of making experiments.
effective use of numerical data e. both groups live longer than they did
7. Statistical methods can be used 100 years ago.

f. to investigate causality

g. what jobs their students go into.

Task 6. Write the summary of the text.
Experimental and Observational Studies
There are two major types of causal statistical experimental studies and
observational studies. In both types of studies, the effect of differences of an

independent variable (or variables) on the behavior of the dependent variable are
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observed. The difference between the two types is in how the study is actually
conducted. Each can be very effective.

An experimental study involves taking measurements of the system under
study, manipulating the system, and then taking additional measurements using the
same procedure to determine if the manipulation may have modified the values of the
measurements. In contrast, an observational study does not involve experimental
manipulation. Instead data are gathered and correlations between predictors and the
response are investigated.

An example of an experimental study is the famous Hawthorne studies which
attempted to test changes to the working environment at the Hawthorne plant of the
Western Electric Company. The researchers were interested in whether increased
illumination would increase the productivity of the assembly line workers. The
researchers first measured productivity in the plant then modified the illumination in
an area of the plant to see if changes in illumination would affect productivity. As it
turns out, productivity improved under all the experimental conditions (see
Hawthorne effect). However, the study is today heavily criticized for errors in
experimental procedures, specifically the lack of a control group and blindness.

An example of an observational study is a study which explores the correlation
between smoking and lung cancer. This type of study typically uses a survey to
collect observations about the area of interest and then perform statistical analysis. In
this case, the researchers would collect observations of both smokers and non-

smokers and then look at the number of cases of lung cancer in each group.

UNIT 7. MARKETING

Key words to memorize: marketing, to advertise, customer, to benefit,
purchase, profit, branding (brand), product, promotion, to distribute (distribution),

target (market/group/area etc).

Task 1. Match the key words with their definitions.

1. marketing a limited group, area etc that a plan, idea etc is aimed at

33




2. target
market/

group/ area etc

b. the act of sharing things among a large group of people in a

planned way

3. to advertise

c. to give an advantage, improve one’s life, or help smbd in

some way

4. customer a type of product made by a particular company, that has a
particular name or design

5. to benefit e. to tell the public about a product or service in order to
persuade them to buy it

6. purchase f. money that you gain by selling things or doing business, after
your costs have been paid, to get money from doing something

7. profit g. someone who buys goods or services from a shop, company
etc

8. branding h. the activity of deciding how to advertise a product, what price
to charge for it etc, or the type of job in which you do this

9. product I. an activity intended to help sell a product, or the product that

Is being promoted

10. promotion

J. something that is grown or made in a factory in large

quantities, usually in order to be sold

11. brand

K. something you buy, or the act of buying it

12. distribution

|. a practice which involves a company giving a group of their
products the same brand name, helping this name to become

well-known

Task 2. Read and translate the text. Pay attention to the usage of the key

words.

Marketing is one of the terms in academia that does not have one commonly

agreed upon definition. In a nutshell it consists of the social and managerial processes

by which products, services and value are exchanged in order to fulfill individual's
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or group's needs and wants. These processes include, but are not limited to,
advertising.

Definitions

1. "..an organizational function and a set of processes for creating,
communicating, and delivering value to customers and for managing customer
relationships in ways that benefit the organization and its stakeholders.”’

2. “Human activity directed at satisfying needs and wants through exchange
processes”. Philip Kotler

3. "...the ongoing process of moving people closer to making a decision to
purchase, use, follow, refer, upload, download, obey, reject, conform, become
complacent to someone else's products, services or values. Simply, if it doesn't
facilitate a "sale" then it's not marketing."

4. "...the thing process of anticipating, identifying and satisfying customer
requirements profitably™ Chartered Institute of Marketing.

Take these definitions collectively and a comprehensive definition of
marketing, applicable to both business and non-business environments, emerges:

Processes, functions, exchanges or activities — that create perceived value by
satisfying needs of those involved in the transaction. These processes succeed in
moving people closer to making a decision to purchase and facilitate a "sale."
Afterwards, these processes anticipate, identify and satisfy customer requirements
profitably and successfully manage existing relationships.

Within most organizations, the activities encompassed by the marketing
function are led by a Vice President or Director of Marketing. A growing number of
organizations, especially large US companies, have a Chief Marketing Officer
position, reporting to the Chief Executive Officer.

Strategic Marketing

Strategic Marketing attempts to determine how an organization competes
against its competition in a market place.

Operational Marketing

Operational Marketing executes marketing functions to attract and keep
customers and to maximize the value derived from them.
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Four Ps

In popular usage, "marketing" is the promotion of products, especially
advertising and branding. However, in professional usage the term has a wider
meaning which recognizes that marketing is customer centered. Products are often
developed to meet the desires of groups of customers or even, in some cases, for
specific customers. E. Jerome McCarthy divided marketing into four general sets of
activities. His typology has become so universally recognized that his four activity
sets, the Four Ps, have passed into the language.

The four Ps are:

- Product: deciding what to sell

- Price: deciding what prices to charge.

- Promotion: deciding how the product will be supported with advertising,
special activities, etc.

- Place: deciding how the product will be distributed and where people will
buy it.

These four elements are often referred to as the marketing mix.

For a marketing to be successful, the mix of the four "Ps" must reflect the
wants and desires of the consumers in the target market.

Marketers depend on marketing research, both formal and informal, to
determine what consumers want and what they are willing to pay for it. Marketers
hope that this process will give them a sustainable competitive advantage. Marketing
management is the practical application of this process. The offer is also an important
addition to the 4P's theory.

Task 3. Answer the following questions:
1. What do all definitions of marketing have in common?
2. What are the main functions of strategic and operational marketing?
3. Who are marketers?
4. What is the synonym to marketing mix?
5. Who is in charge of marketing activities within any organization?
6. Why are products developed?
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7. Who divided marketing into four general sets of activities?

Task 4. Fill in the gaps using the words from the given below.

promotion, benefit, distribution, strategy, brands, profits, end-user, place

1. The Product marketing deals with the specifications of the actual good or

service, and how it relates to the needs of the

2. Pricing refers to the process of setting a price for a product, including

3. includes advertising, sales promotion, publicity, and personal
selling, and refers to the various methods of promoting the product, brand, or
company.

4. Placement or refers to how the product gets to the customer; for
example, point of sale placement or retailing.

5. The reason their cars sold so well was that they had a brilliant marketing

6. Coke and Pepsi are the most popular of cola.
7. All the from the auction will go to cancer research.
8. New regulations will greatly the region's poorest residents.

Task 5. Match two parts of the sentences.

1. Marketing involves choosing target | a. as well as virtual stores on the
customers and Internet.

2. A brand is a name a company gives | b. designing a persuasive marketing mix

to its products to get them to buy.

3. Advertising covers any c. from cinema commercials, radio and
communication that is paid for, Internet adverts through print media

4. Public relations are where the and billboards

communication is not directly paid for | d. sponsorship deals, exhibitions,

and includes press releases, conferences, seminars or trade fairs and

37




5. The business may increase or events.

decrease the price of product e. so they can be easily recognized.

6. The location where a product can be | f. if other stores have the same product.
purchased can include any physical

store

Task 6. Write the summary of the text.

The World’s Top Sportswear Brands

Nike, Inc. (pronounced /'na'ki/) is a major publicly traded sportswear and
equipment supplier based in the United States. The company is headquartered near
Beaverton, Oregon. It is the world's leading supplier of athletic shoes and apparel and
a major manufacturer of sports equipment with revenue of $18.6 billion USD in its
fiscal year 2008 (ending May 31, 2008). As of 2008, it employed more than 30,000
people worldwide.

The company was founded on January 25, 1964 as Blue Ribbon Sports by Bill
Bowerman and Philip Knight, and officially became Nike, Inc. in 1978. The company
takes its name from Nike (Greek Nikn pronounced [na'ki]), the Greek goddess of
victory. Nike markets its products under its own brand as well as Nike Golf, Nike
Pro, Nike+, Air Jordan, Nike Skateboarding and subsidiaries including Cole Haan,
Hurley International, Umbro and Converse. In addition to manufacturing sportswear
and equipment, the company operates retail stores under the Niketown name. Nike
sponsors many high profile athletes and sports teams around the world, with the
highly recognized trademarks of "Just do it" and the Swoosh logo.

Adidas AG (pronounced /adidas/ in US English, is a German-based sports
apparel manufacturer and parent company of the Adidas Group, which consists of the
Reebok sportswear company, TaylorMade-adidas golf company, and Rockport.
Besides sports footwear, the company also produces other products such as bags,
shirts, watches, eyewear and other sports and clothing related goods. The company is
the largest sportswear manufacturer in Europe and the second biggest sportswear
manufacturer in the world, after its U.S. rival Nike.
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UNIT 8. COMPUTERS AND ECONOMY

Key words to memorize: browser, file, software, World Wide Web, Internet,

on-line, chip, site, e-mail, directory, electronic commerce, to connect, connection, to

link, delivery, remote, to elaborate, to refer, to support, computer security, date

security, to encrypt, to facilitate, to collaborate, surrounding, network, intranet,

extranet.

Task 1. Match the key words with their definitions.

1. browser a. an internet location where information relating to a specific
subject or group of subjects can be accessed

2. file b. to put (a message) into code; to put (computer data) into a
coded form

3. software c. a tiny wafer of semiconductor material, such as silicon,
processed to form a type of integrated circuit or component such
as a transistor

4. on-line d. relating to, or concerned with a peripheral device that is
directly connected to and controlled by the central processing unit
of a computer

5. chip e. 1) short for electronic mail 2) to contact (a person) by
electronic mail 3) to send (a message, document, etc.) by
electronic mail

6. site f. a software package that enables a user to find and read
hypertext files, esp on the World Wide Web

7. e-mail g. the programs that can be used with a particular computer
system

8. directory h. an area of a disk, Winchester disk, or floppy disk that contains
the names and locations of files currently held on that disk

9. remote I. to make easier; assist the progress of

10.elaborate

j. a folder, box, etc., used to keep documents or other items in
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order; documents or information about a specific subject or

person

11.refer k. a computer system in a company that allows better
communication between the company and its customers by
combining Internet and intranet systems, so that some customers
can view some of the company's private information that is not

normally available on the Internet

12.encrypt . to direct the attention of (someone) for information, facts.

13.facilitate m. to work with another or others on a joint project

14.collaborate | n. distantly related or connected

15.network 0. planned or executed with care and exactness; detailed

16.intranet p. a computer network used for exchanging or seeing information

within a company

17.extranet g. a set of computers that are connected to each other so that they

can share information

Task 2. Read and translate the text. Pay attention to the usage of the key
words.

Connecting many computer networks and using common addressing system,
the Internet has been growing rapidly since its creation in 1983, radio, telephone and
cable television wires, and satellites being used to deliver Internet services. By the
mid-1990s the Internet linked millions of computers throughout the world and it is
sure to be most important commercial and popular means of communication
nowadays. Having expanded considerably during the 1990s, the World Wide Web
enables users easily to examine the internet sites and now it is likely to have become
the leading informational service of the Internet.

Since the mid-1990s electronic commerce has become one of the most rapidly
growing retail sectors involving the use of computer telecommunication networks
for maintaining business relationships and selling information, services and

commodities. Although e-commerce usually refers only to the trading of goods and
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services over the Internet, it actually includes broader economic activity such as
business-to-consumer and business-to-business commerce as well as internal
organizational transactions that support these activities.

A large part of e-commerce was transferred to the Internet after the first
graphical “browser” software for the access to the World Wide Web had been
introduced in 1993 and when the number of companies and individuals using
“online” had greatly increased. In some fields new Internet retailers seem to have
grown up overnight and begun successfully competing with traditional retailers. Most
of recently established companies are known to include the electronic commerce in
their business as well.

The further development of secure electronic transfer of sensitive information,
such as credit card numbers and electronic funds transfer orders, is certainly to be
essential to the continued growth of e-commerce. It is often necessary to ensure the
encrypting of Web purchase forms, many individuals also usually encrypting their
e-mail.

Among other innovations that have contributed to the growth of e-commerce
are electronic directories and search systems for finding information on the Web;
software agents that act autonomously to allocate goods and services; and special
identifying services over the Internet. These intermediary services facilitate the sale
of goods (actually delivering the goods in the case of information), the rendering of
services such as banking, ticket reservations, and stock market transactions, and even
the delivery of remote education and entertainment. Specialists consider electronic
auction sales and markets to be other rapidly developing parts of e-commerce. The
former offer a large variety of goods from computers and electronics to books,
recordings, automobiles and real estate, while the latter allow a buyer to choose offers
from many sellers.

Businesses often develop private intranets for sharing information and
collaborating within the company, these networks usually being isolated from the
surrounding Internet by special computer-security systems. Businesses also often rely

on extranets which are extensions of a company’s intranet.
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One should mention some more important benefits of e-commerce. Due to its
development the role of geographic distance in forming business relationships is
being reduced. Some traditional businesses are being replaced by their electronic
equivalents or are being made entirely useless. Prices of commodity products are
generally lower on the web and it results not only from lower costs of doing
electronic business but also from the ease comparison shopping in cyberspace. A new
form of collaboration known as a virtual company is flourishing now. This type of
company is actually as a network of firms, each performing some of the processes

needed to manufacture a product or deliver a service.

Task 3. Answer the following questions:

1. What were the original uses of Internet?

2. Why has the Internet spread so widely all over the world?

3. How can individuals and businesses use the Internet?

4. What does the electronic commerce include?

5. When did e-commerce appear?

6. What promoted the development of e-commerce?

7. What are the benefits of e-commerce in comparison with the traditional

retail system?

Task 4. Fill in the gaps using the words from the given below.

Collaboration, flourishing, deliver, remote, secure, surrounding, creation, linking,

market

1. Users of e-commerce as well as entertainment industries are interested in
for creating joint sites in the Internet.

2. E-mail can both texts and graphics to computer users.

3. The type of production is often influenced by the conditions.

4. The development of the Internet system was followed by the

of e-commerce.
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5. Even people in places of the world can have the access to the

computer net-work.

6. The development of programmes ensuring __ storage of information in
computers is one of the important tasks of many programmers.

7. The of networks and e-mail system allows a large company to

use them for employees within the company.

8. The latest figures for these goods are much in line with

trends.

Task 5. Match two parts of the sentences.

1. Having being created in 1983, a. one should connect a number of firms

2. The introduction of the World through the Internet.

Wide Web b. many companies often refer to their

3. E-commerce is said to involve own Web sites.

4. The number of people using c. considerably promoted the

“on-line” development of e-commerce.

5. Systems for encrypting d. are likely to be replaced by their

information electronic equivalents.

6. Advertising their goods or e. the Internet system connects millions

services, of computer users now.

7. It is important that electronic f. special security extranets to be used

auction for information exchange.

8. To be isolated from the g. facilitate the sale and the delivery of

surrounding networks goods to consumers.

collaborating companies h. wide computer networks used for

elaborate upon diverse economic activities.

9. To establish a virtual I. are sure to support the growth of

company banking transactions through the

10.Most of traditional retail Internet.

agencies J. either for business purposes or
education is constantly growing.
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Task 6. Write the summary of the text.

Today economy increasingly works with computers. Computers also facilitate
our everyday work and study.

Modern companies analyze sales of products as well as potential sales of
products, programme their whole production by electronic data processing
equipment.

Banks also work with computers. In some cases they consult computer centres
specializing in financial data concerning corporations, sales, cash flow, prices, etc.

Stock exchanges have installed electronic data systems that answer all the
broker’s questions.

Computers are widely used in agriculture. Say, analyzing of essential animal
characteristics with the help of a computer is important for cattle breeding.

In industry cars, devices, tools and instruments are of the designed by
computers. The computers have entered education. In management young specialists
are trained in special courses. All statistical information is put and kept in computer’s
memory.

In short, computers are everywhere in our modern life.

Computer hardware consists of a tower, a monitor, a keyboard, a printer and
their connections.

Computer software has various programmes:

- word processing;

- database management;

- accounting;

- auditing;

- communications;

- process control, etc.

The advantages of computers are evident. They solve problems very rapidly.
Now the computer is being more and more involved in making decisions at the senior

management level.
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UNIT 9. ECONOMIC ENVIRONMENT

Key words to memorize: to comprise, wage, to predict, implication,

prosperity, to alter, recession, decline, expenditure, to affect, to deny, collapse.

Task 1. Match the key words with their definitions.

1. to comprise

a. the business activities or relationships that someone has been

involved in

2. wage b. a period of time during which there is less trade, business activity
than usual

3. to predict c. to do something that produces an effect or change in someone or
something

4. implication |d. a condition in which people have money and everything that is
needed for a good life

5 prosperity e. to change, or to make someone or something change

6. to alter f. a gradual decrease in quantity or importance

7. recession g. to say that something will happen before it happens

8. expenditure

h. the total amount of money that a government, organization, or

person spends

9. to affect I. to reduce the amount, size, cost etc. of something

10. cut back J. money you earn that is paid according to the number of hours,
days, or weeks that you work

11. to decline | k. failure to do something that you are supposed to do according to
the law or because it is your duty, especially not paying back money
you borrowed

12. to deny I. a sudden decrease in the value of something

13. collapse m. to consist of particular parts, groups; to form part of larger group

14. default n. a possible future effect or result of a plan, action, or event

15. dealings 0. to say that something is not true, to refuse to allow someone to

have or do something
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Task 2. Read and translate the text. Pay attention to the usage of the key
words.

The economy comprises millions of people and thousands of firms as well as
the government and local authorities, all taking decisions about prices and wages,
what to buy, sell, produce, export, import and many other matters. All these
organizations and the decisions they take play a prominent part in shaping the
business environment in which firms exist and operate.

The economy is complicated and difficult to control and predict, but it is
certainly important to all businesses. You should be aware that there are times when
businesses and individuals have plenty of funds to spend and there are times when
they have to cut back on their spending. This can have enormous implications for
business as a whole.

When the economy is enjoying a boom, firms experience high sales and
general prosperity. At such times, unemployment is low and many firms will be
investing funds to enable them to produce more. They do this because consumers
have plenty of money to spend and firms expect high sales. It naturally follows that
the state of the economy is a major factor in the success of firms.

However, during periods when people have less to spend many firms face hard
times as their sales fall. Thus, the economic environment alters as the economy
moves into a recession. At that time, total spending declines as income falls and
unemployment rises. Consumers will purchase cheaper items and cut expenditure on
luxury items such as televisions and cars.

Changes in the state of the economy affect all types of business, though the
extent to which they are affected varies. In the recession of the early 1990s the high
street banks suffered badly. Profits declined and, in some cases, losses were incurred.
This was because fewer people borrowed money from banks, thus denying them the
opportunity to earn interest on loans, and a rising proportion of those who did borrow

defaulted on repayment. These so-called “bad debts” cut profit margins substantially.
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Various forecasters reckoned that the National Westminster Bank’s losses in
the case of Robert Maxwell’s collapsing business empire amounted to over £100
million.

No individual firm has the ability to control this aspect of its environment.
Rather, it is the outcome of the actions of all the groups who make up society as well

as being influenced by the actions of foreigners with whom the nation has dealings.

Task 3. Answer the following questions:

1. What does the economy comprise?

2. What is a boom in the economy? What characterizes the state of the
economy at that time?

3. What happens when the economy moves into a recession?

4. What are “bad debts™?

5. What happened to some banks in the early 1990s and why?

6. What is economic environment?

7. Does it differ from the economic environment?

8. What does economic environment include?

Task 4. Fill in the gaps using the words from the given below.

collapse, profit, default, decline, expenditure, predict, alter, comprises, cutting back,

dealings, wages

. In general, computer jobs pay good . .. .

. Stock markets in Europe show similar . . . .

. The US auto industry nearly . . . due to increased foreign competitors.
. The state’s . .. on welfare programs went down by 5% last year.

. Al the . .. from the auction will go to cancer research.

. It’s often possible . . . in what countries an economic crises will occur.
. The plan will . . . economic partners of the company.

. This program . . . over 300 colleges nationwide.
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. Do you have any suggestions for . . . on household items in family budget?
47




10. The state government will pay off the mortgage in the event of . . . .

11. We’ve had . ..

with IBM for the past few years.

Task 5. Match two parts of the sentences.

1. All the firms and organizations,
government and local authorities play a

prominent part

a. and there are times when they have to

cut back on their spending.

2. Though the economy is complicated

and difficult to control,

b. many firms face hard times as their sales
fall.

3. There are times when businesses and
individuals have plenty of funds to

spend

c. as income falls and unemployment rises.

4. During the periods of boom,

d. it is certainly important to all businesses.

5. Naturally, the state of the economy is

a major factor

e. in the success of firms.

6. During periods when people have less

money,

f. the economic environment alters.

7. As the economy moves into a

recession,

g. firms experience high sales and general

prosperity.

8. At the time of recession, total

spending declines

h. they cut expenditure on luxury items and

buy cheaper items.

9. When consumers don’t have enough

money,

I. in shaping the business environment.

Task 6. Write the summary of the text.

Factors of Production

In economics, factors of production are the resources employed to produce

goods and services. They facilitate production but do not become part of the product

(as with raw materials) or are significantly transformed by the production process (as
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with fuel used to power machinery). To 19-th century economists, the factors of
production were land (natural resources, gifts from nature), labour (the ability to
work), and capital goods (human-made tools and equipment). Recent textbooks have
added entrepreneurship and “human capital” (Ilabor” education and skills). Sometimes
the overall state of technology is seen as a factor of production. In any event, it is the
lack pf the factors of production which poses humanity’s economic problem. The
number and definition of factors varies, depending on the school of economics.
Differences are biggest when it comes to deciding which factor is the most
important. For example, in the Austrian view — often shared by neoclassical and other
“free market” economists — the primary factor of production is the time of the
entrepreneur, which, when combined with other factors, determines the amount of
output of a particular good or service. However, other authors argue that
“entrepreneurship” is nothing but a specific kind of labour or human capital and
should be treated separately. The Marxian school goes further, seeing labour (in
general, including entrepreneurship) as the primary factor of production, since it is
required to produce capital goods and to utilize the gifts of nature. It is unlikely that
this difference of opinions between the “Austrians” and the Marxists will be ended
soon. But this debate is more about basic economic theory (the role of the factors in

the economy) than it is about the definition of the factors of production.

UNIT 10. ECONOMIC SYSTEMS

Key words to memorize: to differ, ownership, property, income, expansion,

consumption, arrangement, incentive, to involve, interaction, maintenance.

Task 1. Match the key words with their definitions.

1. to differ a. something that has been organized or agreed on

2. ownership b. something that encourages you to work harder, start new
activities

3. property c. the act or process of increasing in size, number, amount, or
range

4. income d. a building, a piece of land and the things that someone
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owns

5. expansion e. the activity of talking to other people, working together
with them

6. consumption f. to include something as a necessary part or result

7. arrangement g. the fact or state of owning something

8. incentive h. the money that you earn from working or that you receive

from investment

9. to involve I. the act of making a state or situation continue
10. interaction J. to be different from something in some way
11. maintenance K. the act of buying and using products

Task 2. Read and translate the text. Pay attention to the usage of the key
words.

An economic system is a particular kind of social system. Economic systems
differ and change due to social, historical and cultural forces, the level of economic
development and various environmental factors of a society. Traditionally, economic
systems have been classified using ideological frameworks such as feudalism,
capitalism, socialism, and communism. These definitions have centred around the
ownership of the means of production ignoring a host of issues such as information
mechanisms, behavioural rules and incentives, decision-making systems and
property rights. It is more appropriate to think of an economic system as a set of
mechanisms and institutions for decision-making and for the implementation of
decisions concerning production, income, and consumption within a given
geographic area.

To put it differently, an economic system involves the interaction of
organisations of economic participants (individuals, households, firms, government)
engaged, according to rules and orders, in the production, distribution, and the
consumption of goods and services. It may be viewed as a set of arrangements to
solve the basic economic problem of:

- what shall be produced
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- in what quantity

- how shall it be produced, including institutions and resources to be used, and

- how shall-the goods and services to consumers be distributed.

Therefore, the functions of an economic system may be defined as follows:

- to match supply to the effective demand for goods and services in an efficient
manner;

- to determine what goods and services are to be produced, and in what
quantities;

- to distribute scarce resources among the industries producing goods and
services;

- to distribute the products of industry among members of the community;

- to provide for maintenance and expansion of fixed capital investment;

- to fully utilize the resources of society.

There are a number of ways in which a government can organize its economy
and the type of system chosen is critical in shaping environment in which businesses
operate.

An economic system is the way in which a country uses its available resources
(land, workers, natural resources, machinery etc.) to satisfy the demands of its
inhabitants for goods and services. The more goods and services that can be produced
from these limited resources, the higher the standard of living enjoyed by the
country’s citizens.

There are three main economic systems: planned, market and mixed.

Task 3. Answer the following questions:

1. What is an economic system?

2. What does a standard of living depend on?
3. How are economic systems classified?

4. What does an economic system involve?

5. What are the functions of an economic system?

Task 4. Fill in the gaps using the words from the given below.
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consumption, expansion, property, ownership, maintained, interaction, incentive

1. Fuel . . . is predicted to rise.

2. The agency was transferred from public to private . . . .
3. What is the full market value of the . ..?

4. Volkswagen has . . . close business ties with them for over 20 years.

5. Most regions are enjoying rapid economic. . ..

6. Not winning this year gives us an .

.. to work harder next year.

7. Companies need to encourage activities that promote . . . among different

departments.

Task 5. Match two parts of the sentences.

1. Economic systems have been classified

using ideological frameworks

a. the higher the standard of living

enjoyed by the country’s citizens.

2. One of the functions of an economic
system is to determine what goods and

services are to be produced,

b. to satisfy the demands of its

inhabitants for goods and services.

3. An economic system involves the
interaction of organisations of economic

participants engaged,

c. and for the implementation of

decisions  concerning  production,
income, and consumption within a given

geographic area.

4. A set of arrangements to solve the basic

economic problem

d. may be viewed as economic system.

5. An economic system is the way in which

a country uses its available resources

e. such as feudalism, capitalism,

socialism, and communism.

6. The more goods and services that can be

produced from these limited resources,

f. and in what quantities;

7. Usually economic system is classified as
a set of mechanisms and institutions for

decision-making

g. according to rules and orders, in the

production, distribution, and the

consumption of goods and services.
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Task 6. Write the summary of the text.
Barriers to Productivity

The attainment to maximum efficiency assumes a basic commitment to profit
maximization. To achieve lowest possible costs, a firm must pare excess costs
whenever they exist, must extract maximum productivity from every worker, and
must relentlessly pursue productivity improvements.

There are many reasons to expect less than total commitment to profit
maximization. The owners and managers of large corporations may have conflicting
objectives. Corporate executives typically own little or no stock in the companies
they manage. Accordingly, profit maximization may not be their first priority.

Outside the executive suited and managerial ranks, similar motivational
problems arise. Employees also have a large and growing amount of discretion in
how much effort they can apply to their jobs. Discretionary effort is the difference
between the maximum effort an individual can bring to the job and the minimum
necessary to avoid being fired and penalized. Four out of five workers say they have
“some” or “ a great deal” of discretion over the quantity or quality of their work.
Nearly half of all jobholders say they do not put much effort into their jobs over and
above what is required to hold onto a job. This commitment gap — the gap between
potential and actual work effort — implies substantial inefficiency. The end result is
often a serious diseconomy of scale, as expressed in a pervasive reduction in
individual work effort and initiative as firm size increases. Experiments show that

physical and cognitive efforts decline when number of team members increases.

UNIT 11. PLANNED ECONOMY

Key words to memorize: complicated, intention, to comply with, target,

overall, to duplicate, to divert, to abandon, overproduction, obsolete, delay.

Task 1. Match the key words with their definitions:

1. target a. the act of producing more of something that people need or

want
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2. complicated b. a plan or desire to do something

3. overproduction | c. difficult to understand or deal with because of many details

or parts involved

4. intention d. to do what you must do or are asked to do

5. delay e. a result, such a total, an amount, or a time, which you aim
to achieve

6. comply with f. to copy something exactly

7. obsolete g. including or considering everything

8. to duplicate h. to change what something such as money or time is used to

9. to abandon I. not useful anymore because something newer and better

has been invented

10. to divert J. to stop doing something because there are too many

problems and it is impossible to continue

11. overall k. a situation in which someone or something is made to wait,

or the length of the waiting time

Task 2. Read and translate the text. Pay attention to the usage of the key
words.

Planned economies are sometimes called “command economies” because the
state commands the use of resources (such as labour and factories) that are used to
produce goods and services as it owns factories, land and natural resources. Planned
economies are economies with a large amount of central planning and direction,
when the government takes all the decisions, the government decides production and
consumption. Planning of this kind is obviously very difficult, very complicated to
do, and the result is that there is no society, which is completely a command
economy. The actual system employed varies from state to state, but command or
planned economies have a number of common features.

Firstly, the state decides precisely what the nation is to produce. It usually
plans five years ahead. It is the intention of the planners that there should be enough

goods and services for all.
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Secondly, industries are asked to comply with these plans and each industry
and factory is set a production target to meet. If each factory and farm meets its
target, then the state will meet its targets as set out in the five-year plans. You could
think of the factory and farm targets to be objectives which, if met, allow the nation’s
overall aim to be reached.

A planned economy is simple to understand but not simple to operate. It does,
however, have a number of advantages:

Everyone in society receives enough goods and services to enjoy a basic
standard of living. Nations do not waste resources duplicating production.

The state can use its control of the economy to divert resources to wherever it
wants.

As a result, it can ensure that everyone receives a good education, proper
health care or that transport is available. Several disadvantages also exist. It is these
disadvantages that have led to many nations abandoning planned economies over
recent years:

There is no incentive for individuals to work hard in planned economies. Any
profits that are made are paid to the government. Citizens cannot start their own
businesses and so new ideas rarely come forward.  As a result, industries in planned
economies can be very inefficient.

A major problem faced by command or planned economies is that of deciding
what to produce. Command economies tend to be slow when responding to changes
in people’s tastes and fashions. Planners are likely to under-produce some items as
they cannot predict changes in demand. Equally, some products, which consumers
regard as obsolete and unattractive, may be overproduced. Planners are afraid to
produce goods and services unless they are sure substantial amounts will be

purchased. This leads to delays and queues for some products.

Task 3. Answer the following questions:
1. What is a planned economy?
2. What are its main features?
3. What are the advantages of a planned economy?
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4. What are the disadvantages of a planned economy?

5. What causes delays and queues for some products?

6. What can you add to the list of advantages and disadvantages of a planned

economy?

Task 4. Fill in the gaps using the words from the given below.

complicated, target, delay, overproduction, duplicated, overall, diverted, intention,

obsolete, comply with.

. The . ... cost of the trip is $500.
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. The new law is confusing and . ..

. He borrowed money with the . . . . to buy a house.
. The firm that failed ... the law will be fined.
. The company will reach its . . . of 12% growth this year.

. New computer technologies have made our system . . ..
. This contract has been . . . illegally.
. Those voters do not want public tax dollars . . . to private education.

. The . .. of crude oil was noticeable.

10. You should organize a meeting without . . . .

Task 5. Match two parts of the sentences.

1. When the government takes all the

decisions,

a. have a number of common features.

2. Planned economies

b. which is completely a command

economy.

3. There is no society,

c. the government decides production

and consumption.

4. If each factory and farm meets its

target,

d. duplicating production.

5. Everyone in society receives enough

e. then the state will meet its targets as
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goods and services set out in the five-year plans.

6. Nations do not waste resources f. to enjoy a basic standard of living.

7. The state can use its control of the |g. when responding to changes in

economy people’s tastes and fashions.

8. Any profits that are made h. new ideas rarely come forward.

9. Citizens cannot start their own |i. to divert resources to wherever it

businesses and so wants.

10. Industries in planned economies J. unless they are sure substantial

amounts will be purchased.

11. Command economies tend to be slow | k. are paid to the government.

12. Planners are afraid to produce goods | I. can be very inefficient.

and services

Task 6. Write the summary of the text.
Efficiency

Governments attempt to correct market failures like monopoly and pollution to
encourage efficiency. Monopoly power leads to prices that rise above cost and
consumer purchases that are reduces below efficient level. Governments sometimes
regulate the prices and profits of monopolies. In addition, government antitrust laws
prohibit actions such as price fixing or dividing up markets. Government regulations
are designed to control externalities like air and water pollution, strip mining,
hazardous wastes, unsafe drugs and foods, and radioactive materials.

It is possible to prevent firms from dumping wastes by imposing regulations; it
iIs much more difficult for governments to encourage the production of public goods.
Important examples pf public goods are provision of national defense and internal
law and order, the building of highway network, and the support of basic science and
public health. Because private provision of public goods is generally insufficient,

government must step in to provide public goods.
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Government must find revenues to pay for its public goods and for income-
redistribution programs. Such revenues come from taxes levied on personal and
corporate incomes, on wages, on sales of consumer goods, and on other items. Taxes
sound like another “price”, in this case the price we pay for public goods. But taxes
differ from prices in one crucial respect. Taxes are not voluntary. Everyone is subject

to the tax laws; we are all obligated to pay for a share of the cost of public goods.

UNIT 12. MARKET ECONOMY

Key words to memorize: to intervene, surplus, to persuade, competitive, to

adjust, cornerstone, rival, confidence, better off.

Task 1. Match the key words with their definitions.

1. surplus a. richer than you were before

2. competitive b. an amount of something that is more than what is needed
or used

3. rival c. the feeling that you can trust someone or something to be

good, work well, or produce good results

4. cornerstone d. something that is extremely important because everything

else depends on it

5. confidence e. to do something to try and stop an argument, war, etc. or
to deal with a problem, especially one that you are not

directly involved in

6. to adjust f. determined or able to be more successful than other people

or businesses

7. to persuade g. something that is equally as good or important as

something else

8. better off h. to make someone decide to do something, especially by
giving them reasons why they should do it, or asking them

many times to do it

9. to intervene I. to gradually get used to a new situation by making small
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changes to the way you do things

Task 2. Read and translate the text. Pay attention to the usage of the key
words.

The best examples of this type of economy are to be found in small South-East
Asian states like Hong Kong and Singapore, though even they are not pure examples
of market economies. Even they contain some businesses owned and run by the state.

In a true market economy the government plays no role in the management of
the economy, the government does not intervene in it. The system is based on private
enterprise with private ownership of the means of production and private supplies of
capital, which can be defined as surplus income available for investment in new
business activities. Workers are paid wages by employers according to how skilled
they are and how many firms wish to employ them. They spend their wages on the
products and services they need. Consumers are willing to spend more on products
and services, which are favoured. Firms producing these goods will make more
profits and this will persuade more firms to produce these particular goods rather
than less favoured ones.

Thus, we can see that in a market economy it is consumers who decide what is
to be produced. Consumers will be willing to pay high prices for products they
particularly desire. Firms, which are privately owned, see the opportunity of
increased profits and produce the new fashionable and favoured products.

Such a system is, at first view, very attractive. The economy adjusts auto-
matically to meet changing demands. No planners have to be employed, which allows
more resources to be available for production. Firms tend to be highly competitive in
such an environment. New advanced products and low prices are good ways to
increase sales and profits. Since all firms are privately owned they try to make the
largest profits possible. In a free market individual people are free to pursue their own
interests. They can become millionaires, for example. Suppose you invent a new kind
of car. You want to make money out of it in your own interests. But when you have
that car produced, you are in fact moving the production possibility frontier outwards.

You actually make the society better-off by creating new jobs and opportunities,
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even though you become a millionaire in the process, and you do it without any
government help or intervention.

Not surprisingly there are also problems. Some goods would be under-
purchased if the government did not provide free or subsidized supplies. Examples of
this type of good and service are health and education. There are other goods and
services, such as defence and policing, that are impossible to supply individually in
response to consumer spending. Once defence or a police force is supplied to a
country then everyone in this country benefits.

A cornerstone of the market system is that production alters swiftly to meet
changing demands. These swift changes can, however, have serious consequences.
Imagine a firm, which switches from labour-intensive production to one where new
technology is employed in the factory. The resulting unemployment could lead to
social as well as economic problems.

In a market economy there might be minimal control on working conditions
and safety standards concerning products and services. It is necessary to have large-
scale government intervention to pass laws to protect consumers and workers.

Some firms produce goods and then advertise heavily to gain sufficient sales.
Besides wasting resources on advertising, firms may also duplicate one another’s
services. Rival firms, providing rail services, for example, could mean that two or
more systems of rail are laid.

Finally, firms have to have confidence in future sales if they are to produce
new goods and services. At certain times they tend to lack confidence and cut back
on production and the development of new ideas. This decision, when taken by many
firms, can lead to a recession. A recession means less spending, fewer jobs and a

decline in the prosperity of the nation.

Task 3. Answer the following questions:
1. What’s a market economy?
2. What is the main difference between a market economy and a planned
economy?
3. Do changing demands affect production? In what way?
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4. What is the mechanism of producing goods and services in a market

economy?

5. What are the advantages of a market economy?

6. What are the disadvantages of a market economy?

Task 4. Fill in the gaps using the words from the given below.

better off, confidence, competitive, rivals, cornerstone, persuade, surplus, intervene

.Our firms are.. . ..

0o N O L» B~ W N P

. The UN has not yet decided whether . . . military.

. Thereisasslight . . . of oil worldwide.

. Our manager wouldn’t agree, despite our efforts . . . him.

. Some industries are not as . . . as they have been in the past.

. The magazine became the . . . of MacFadden’s publishing empire.

. Our first priority is to maintain . . . in our product.

. Are you ... than you were 4 years ago?

Task 5. Match two parts of the sentences.

1. In a true market economy the government
plays no role in the management of the

economy,

a. who decide what is to be produced.

2. A cornerstone of the market system is

b. which can be defined as surplus
income available for investment in

new business activities.

3. A recession means less spending, fewer

jobs and

c. they try to make the largest profits

possible

4. The system is based on private enterprise
with private ownership of the means of pro-

duction and private supplies of capital,

d. a decline in the prosperity of the

nation.

5. Firms have to have confidence in future

e. advertise heavily to gain sufficient
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sales sales.

6. Workers are paid wages by employers | f. the government does not intervene

according to init.

7. In a market economy there might be | g. if they are to produce new goods

minimal control on working conditions and services.

8. Since all firms are privately owned h. and safety standards concerning

products and services.

9. Some firms produce goods and then I. that production alters swiftly to

meet changing demands.

10. In a market economy it is consumers J. how skilled they are and how many

firms wish to employ them.

Task 6. Write the summary of the text.

A market economy is an economy based on the devision of labour in which the
prices of goods and services are determined in as free price system set by supply and
demand. This is often contrasted with a planned economy, in which a central
government determines the price of goods and services using a fixed price system.
Market economies are also contrasted with mixed economy where the price system is
not entirely free but under some government control or heavily regulated.

In the real world, market economies do not exist in pure form, as societies and
government regulate them to varying degrees rather than allow self-regulation by
market forces. The term free-market economy is sometimes used synonymously with
market economy.

Numerous discussions are led as to how strong a role the government should
have in guiding the market economy. The term market economy is not identical to
capitalism where a corporation hires workers as a labour commodity to produce
material wealth and increase the owner’s profit. Market mechanisms have been

utilized in a number of states.
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UNIT 13. MIXED ECONOMY

Key words to memorize: fault, intermediate, extreme, restriction, demand,

benefit, share, taxation, transfer, to switch.

Task 1. Match the key words with their definitions.

1. benefit

a. the need or desire that people have for particular goods or
services; a strong request for something that shows you

believe you have the right to get what you ask for

2. demand

b. the money or other advantages that you get from
something such as insurance or the government, or as part of

your job

3. taxation

c. one of the equal parts into which the ownership of a
company is divided, used especially when you are talking

about the number of parts or the price of each other.

4. fault

d. the system or process of charging taxes, or the money paid

for taxes

5. restriction

e. the process by which someone or something moves or is

moved from one place, situation, job etc. to another

6. intermediate

f. a rule or system that limits or controls what you can do or

what is allowed to happen

7. share g. something that goes beyond normal limits, so that it seems
very unusual

8. extreme h. to change from doing or using one thing to doing or using
another

9. transfer 1. if something bad that has happened is someone’s fault, they
should be blamed for it, because they made a mistake or
failed to do something

10. to switch g. existing, happening, or done between two other stages,

levels etc.

63



Task 2. Read and translate the text. Pay attention to the usage of the key
words.

Command and market economies both have significant faults. Partly because
of this, an intermediate system has developed, known as mixed economies.

A mixed economy means very much what it says as it contains elements of
both market and planned economies. At one extreme we have a command economy,
which does not allow individuals to make economic decisions, at the other extreme
we have a free market, where individuals exercise considerable economic freedom of
choice without any government restrictions. Between these two extremes lies a
mixed economy. In mixed economies some resources are controlled by the
government while others are used in response to the demands of consumers.

Technically, all the economies of the world are mixed: it is just the balance
elements between market and planned elements that alters. Some countries are nearer
to command economies, while others are closer to free market economies. So, for
example, Hong Kong has some state-controlled industry, while Cuba has some
privately owned and controlled firms.

The aim of mixed economies is to avoid the disadvantages of both systems
while enjoying the benefits that they both offer. So, in a mixed economy the
government and the private sector interact in solving economic problems. The state
controls the share of the output through taxation and transfer payments and
intervenes to supply essential items such as health, education and defence, while
private firms produce cars, furniture, electrical items and similar, less essential
products.

The UK is a mixed economy: some services are provided by the state (for
example, health care and defence) while a range of privately owned businesses offer
other goods and services. The Conservative government under Margaret Thatcher
switched many businesses from being state-owned and controlled to privately owned
as part of its privatization programme. This has taken the UK economy further away

from the planned system.
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Task 3. Answer the following questions:

1.

world?

2.
3.
4.
S.

Are there really pure examples of planned and market economies in the

What is a mixed economy?
What is the aim of a mixed economy?
What type of economy is in the UK?

What type of economy is in Ukraine now?

Task 4. Fill in the gaps using the words from the given below.

switch, demands, transfer, fault, taxation, extreme, benefits, restrictions, intermediate,

share

© 00 N O O B~ W N -

. It’s partly their own . .. if they don’t get promoted.

.Itwas an ... step in the problem-solving process.

. Fans of car racing have taken their love of the sporttoan ... .

. Some countries are seeking tighter . .. on weapon sales.

. Managers thought that the union was making unreasonable . . ..
. The company provides social security . . ..

. Richardson recently sold his ... in the company for $ 500. 000
. How do | protect my investments from ... ?

. Most of the bills are paid by electronic.. . . .

10. Students here often ... between English and Spanish.

Task 5. Match two parts of the sentences.

1. A mixed economy means very much | a. offer other goods and services.

what it says

2. Between a command economy and a | b. while private firms produce cars,

free market lies furniture, electrical items and similar, less

essential products.

3. Some countries are nearer to|c. while others are closer to free market
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command economies, economies.

4. In a mixed economy the government | d. a mixed economy.

and the private sector interact

5. The state controls the share of the | e. it is just the balance elements between
output through taxation and transfer | market and planned elements that alters.

payments and intervenes to supply
essential items such as health,

education and defence,

6. In mixed economies some resources | f. as it contains elements of both market

are controlled by the government and planned economies.

7. The aim of mixed economies is to | g. in solving economic problems.
avoid the disadvantages of both

systems while enjoying the benefits

8. Technically, all the economies of the | h. while others are used in response to the

world are mixed: demands of consumers.

9. In a mixed economy some services | i. that they both offer.
are provided by the state, while a range

of privately owned businesses

Task 6. Write the summary of the text.
International Trade

International trade is exchange of capital, goods, and services across
international borders or territories. In most countries, it presents a significant share of
gross domestic product (GDP). While international trade has been present throughout
much history, its economic, social, and political importance has been on the rise in
recent centuries. Industrialization, advances transportation, globalization,
multicultural corporations are all having major impact on the international trade
system. Increasing international trade is very important for the development of

globalization.
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International trade is a major source of economic revenue for any nation that is
considered a world power. Without international trade, nations would be limited to
the goods and services produces within their own borders.

International trade is in principle not different from domestic trade as the
motivation and the behaviour of parties involved in a trade does not change
fundamentally depending on whether trade is across a border or not. The main
difference is that international trade is typically more costly than domestic trade.

Another difference between domestic and international trade is that factors of
production such as capital and labor are typically more mobile within a country than
across countries. Thus international trade is mostly restricted to trade in goods and
services, and only to a lesser extent to trade capital, labor or other factors of
production.

International trade is also a branch of economics, which, together with

international finance, forms the larger branch of international economics.

UNIT 14. BUSINESS CYCLE

Key words to memorize: business cycle, trough, depression, peak, to lay off,

undercut, to bottom out, shrinkage, persistent, to creep, to utilize, capacity.

Task 1. Match the key words with their definitions.

1. business cycle | a. if prices, rates, levels etc. creep up and down, they slowly

change from one price etc. to another

2. depression b. to make someone’s work, plans etc. not be successful or
effective
3. peak Cc. continuing to exist or happen, especially for longer than is

usual or desirable

4. trough d. a short period when prices are low, when there is not much
activity etc. in something that is continuously measured over a

longer period

5. capacity e. to stop employing a worker especially for a period in which
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there is not much work to do

6. to utilize f. the amount of something that a factory, company, machine etc.

can produce or deal with

7. shrinkage d. the time or point at which something is biggest, most

successful, or best

8. to lay off h. to use something for a particular purpose

9. persistent . alternating periods of economic growth and contraction

10. to bottom out |j. a long period when businesses do not buy, sell, or produce

very much and a lot of people do not have jobs

11. undercut k. the act of shrinking, or the amount that something shrinks
12.to creep l. it stops getting worse or lower, usually before improving
again

Task 2. Read and translate the text. Pay attention to the usage of the key

words.
The Level of Economic Activity

America’s economic history has been marked by both good times and bad
times. In good times, jobs are plentiful, stores are busy, and the nation’s factories
hum with activity. In bad times, just the opposite is true. Jobs are scarce, business is
slow, and factories and machines stand idle. These changes are shown in Figure 1,
which illustrates business activity since 1905. As you can see, changes in the level of
the nation’s economic activity have been the rule rather than the exception.

The Business Cycle: the Ups and Downs of the American Economy

The ups and downs in the level of economic activity are commonly referred to
as the business cycle. In Figure 1, the O line represents what economists decided
should have been the normal level of activity for a particular year. The jagged line
indicates the extent to which actual economic activity was above or below the norm.

The graph shows that, although no two cycles have been identical in either
duration or intensity, there has been a consistent up-and-down pattern through the
years. Economists studying business cycles have identified four phases through

which these cycles pass as they swing down, up, and back again. Figure 2 shows that
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these phases are (1) recession, (2) trough, or depression, (3) expansion, or recovery,
and (4) peak, or prosperity.
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Figure 1. United States Business Activity since 1905 (from AmeriTrust,
Cleveland)

Recession. During a recession, economic activity goes into a decline.
Consumers buy less than before. The decline in consumer demand prompts firms that
service consumers to cut back on their own orders. The pace of manufacturing slows.
As workers are laid off, the unemployment rate rises. Salaries and wages fall,
consumer demand is further reduced, and the recession intensifies.

Contrary to your expectations, prices do not necessarily fall during a recession.
In those industries in which competition is keen, prices do come down with the
decline in sales. Where there is little competition, however, prices are likely to be
“sticky” the economists’ way of saying that prices tend to stay where they are. With
little or no competition to undercut them, managers are able to maintain prices by
laying off workers and reducing output.

Trough, or Depression. Sooner or later, a recession will bottom out into what
economists refer to as the trough of the cycle. When the recession is mild and short-
lived, the trough will be reached before the levels of unemployment and business
shrinkage become serious. At other times, recessions have reached very low levels
of output and employment and extended over long periods of time before running
their course. This pattern was especially persistent in the years before World War II.
Economists in those years were likely to use the term “depression” in describing the

trough of the business cycle.
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Expansion, or Recovery. In time, optimism creeps back into the economy.
The level of spending begins to increase as consumers and business firms expand
their buying and production. As more and more workers find jobs, unemployment
drops.

This process leads to an increase in income and the further growth of spending.

Peak, or Prosperity. As the upper turning point of the business cycle is
reached, the economy closes in on its capacity. As sales increase, business firms
expand their operations. Meanwhile, factories that may have been idle or only partly
utilized will again produce at or near their capacities. This in turn will reduce
unemployment as workers are hired to handle the increased output. Prices are likely
to rise during peak periods because, as incomes increase, so too do business and
consumer demand, thereby fueling inflation.

If the recovery climbs enough, the economy will reach the point of full
employment. By this we mean that the nation’s productive resources will be working
to capacity. If, however, the recovery is short-lived, the peak may be reached at

something less than full employment.
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Level of Business Activity

Time

Figure 2. Phases of the Business Cycle

Task 3. Answer the following questions:
1. What do we call “business cycle”?
2. What is recession?

3. What happens in economy during depression?

70



4. What characterizes period of recovery?

5. Describe economic activity during prosperity period.

Task 4. Fill in the gaps using the words from the given below.

peak, depression, capacity, crept, persistent, utilized, shrinkage, laid off, business

cycle, undercut, bottomed out

1. The basic purpose of macroeconomics is to explain the alternating periods of
expansion and contraction known as . . . ..

. In the 1930s it was the time in America known as Great . . . .

. Sales reached their ... in 1998.

. The company closed and ... 40 employees.

. These stories, if true, would greatly . . . our manager’s credibility.

2
3
4
5
6. Interest rates are now at the lowest level since the rate . . . at 5.4 percent in 1977.
7. This move is intended to stop the . . . in the banking industry.

8. The U.S. trade deficit has been a ... problem.

9. The unemployment rate . . . up to 5.7% in May.

10. This old building could be ... as an office.

11. The company has the . ... to build 7 million cars a year.

Task 5. Match two parts of the sentences.

1. In good times, jobs are plentiful, stores | a. and consumer demand is further

are busy, reduced.

2. In bad times, jobs are scarce, business | b. and factories and machines stand idle.

is slow,

3. The ups and downs in the level of | c. consumers buy less than before.
economic activity are commonly referred

to

4. Prices are likely to rise during peak | d. and the nation’s factories hum with

periods because, as incomes increase, activity.
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5. The recession intensifies when salaries

and wages fall

e. so too do business and consumer

demand, thereby fueling inflation.

6. When sales increase and business

firms expand their operations, factories

f. an increase in income and the further

growth of spending.

that may have been idle or only partly

utilized

7. During a recession, when economic | d. as the business cycle.

activity goes into a decline,

8. When more and more workers find | h. prices do come down with the decline

jobs and unemployment drops, it leads to | in sales.

9. In

competition is keen,

those industries in which |i. by laying off workers and reducing

output.

10. With little or no competition to | j. again produce at their capacities.
undercut them, managers are able to

maintain prices

Task 6. Write the summary of the text.

Major Problems of Macroeconomics

The basic purpose of macroeconomics is to explain the alternating periods of
expansion and contraction known as the business cycle. If we can develop a macro
theory to explain such changes, perhaps we can develop macro policies to control
them.

Today economists focus on aggregate demand and aggregate supply to explain
how economy works. These concepts are the macroeconomics counterparts to
demand and supply in individual markets. The aggregate demand curve slopes
downward and to the right when plotted against the price level. The aggregate supply
curve slopes upward to the right. The macro equilibrium that is defines by their
intersection may or may not be the employment level we desire. Even if macro

equilibrium is at the output, lying behind the equilibrium can change. Shifts in
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aggregate demand and/or aggregate supply can lead to unemployment, inflation, or

worse yet, stagflation — a combination of the two.

UNIT 15. UNEMPLOYMENT

Key words to memorize: labour market, unemployment rate, frictional

unemployment, seasonal unemployment, structural unemployment, technological

unemployment, cyclical unemployment, hardship, civil servant, pool, aggregate

demand.

Task 1. Match the key words with their definitions.

1. labour market

a. the number of people in a country who do not have job

2.technological

unemployment

b. market that determines who has jobs and the rate of pay

for a particular job

3. unemployment rate

c. a form of structural unemployment, which occurs when

new technologies are introduced

4.cyclical

unemployment

d. unemployment occurring in certain industries, e.g.
building, tourism and farming, where the demand for

labour fluctuates in seasonal patterns throughout the year

5.frictional

unemployment

e. unemployment arising from a long-term decline in a

particular industry

6.seasonal

unemployment

f. unemployment arising from a difficulty in matching

unemployed workers with available jobs

7. aggregate demand

g. something that makes your life very difficult,

especially not having enough money or food

8.structural

unemployment

h. unemployment occurring in the downswing of an

economy in between two booms

9. civil servant

I. a group of people who are available to work or to do an

activity when they are needed

10. hardship

j. the total amount that all consumers, business firms,

government agencies, and foreigners are willing to spend
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on final goods and services

11. pool k. someone who works in an office that is part of the civil

service

Task 2. Read and translate the text. Pay attention to the usage of the key
words.

One of the problems that a national economy might face is a high level of
unemployment. High unemployment means that there is a large amount of wasted
labour resource, and governments will often try to reduce unemployment to an
“acceptable” level.

There exist a number of different categories of unemployment.

Frictional unemployment. It is inevitable that some unemployment is caused
not so much because there are not enough jobs to go round, but because of the
friction in the labour market, i. e. the difficulty in quickly matching workers with
jobs, caused perhaps by a lack of knowledge about job opportunities. Frictional
unemployment occurs where there is a shortage of a given type of worker in one
region, but a surplus of the same type in another. In general, it takes time to match
prospective employees with employers. And individuals will be unemployed during
the search period for a new job. Frictional unemployment is temporary, lasting for the
period of transition from one job to the nextSeasonal unemployment. This occurs in
certain industries, e.g. building, tourism and farming, where the demand for labour
fluctuates in seasonal patterns throughout the year.

Structural unemployment occurs where long-term changes in the conditions
of an industry occur, e.g. an industry may decline leaving many workers redundant
and reluctant to move to a new industry (labour immobility). The feature of structural
unemployment is high regional unemployment in the location of the industry
affected.

Technological unemployment. This is a form of structural unemployment,
which occurs when new technologies are introduced. With automation, employment
levels in an industry can fall sharply, even when the industry’s total output is
increasing.
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Cyclical unemployment. It has been the experience of the past that domestic
and foreign trade go through cycles of boom, decline, recession, recovery, then boom
again, and so on. Cyclical unemployment can be long-term, and a government might
try to reduce it by doing what it can to minimise a recession or to encourage faster
economic growth.

Frictional and seasonal unemployment will be short-term. Structural,
technological and cyclical unemployment are all long-term and more serious.

Governments are anxious to influence unemployment levels for a number of
reasons.

Unemployment is a waste of economic resources, and it leads to individual
hardship. Politically, the level of unemployment is seen as a key indicator of a
government’s success or failure.

A government’s policies to influence employment will probably be aimed
either at reducing the total number of unemployed people down to an “acceptable”
level, or at creating more jobs. Job creation and reducing unemployment should often
mean the same thing.

A government can try to create jobs or reduce unemployment by:

- spending more money directly on jobs, i. e. hiring more civil servants;

- encouraging growth in the private sector of the economy. When aggregate
demand is growing, firms will probably want to increase output to meet demand, and
so will hire more labour;

- encouraging training on job skills. There might be a high level of
unemployment amongst unskilled workers, and at the same time a shortage of skilled
workers. A government can help to finance training schemes, in order to provide a

“pool” of workers who have the skills that firms need and will pay for.

Task 3. Answer the following questions:
1. What types of unemployment do you know?
2. In which economic sectors have jobs disappeared?

3. In which economic sectors have jobs been created?
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4. Do you see any areas in which a large number of jobs might realistically be
created?

5. How can high unemployment influence the economy of the country?

6. Is it possible to reduce the high level of unemployment?

7. Is it possible for the country to have full employment?

8. How can governments respond to high or increasing levels of
unemployment?

9. Can you suggest any other solutions to the currently existing high rates of
unemployment and temporary work?

10. Has the rate of unemployment in our country increased or decreased in the

past 10 or 20 years?

Task 4. Fill in the gaps using the words from the given below.

Structural unemployment, labour force, frictional unemployment, pool, hardship,

unemployment, unemployed, labour market, full employment, aggregate demand

1. Closure of the plant will mean .. . for 500 workers.

2. The new taxes are creating extreme . .. for poor families.

3. Most families still do suffer a painful loss of income when their breadwinner
becomes. .. .

4. A ... of volunteers designed different projects.

5. Imperfections in the . . . caused high unemployment in the country.

6. Our goal is to keep . . . within reasonable boundaries.

7. The level of unemployment at which no or minimal involuntary
unemployment exists is called . .. .

8. ... is the number of people employed or seeking employment.

9. The total quantity of output demanded at alternative price levels in a given
time periodisan ... .

10. . . . results from unemployment of workers who have lost their jobs
because their skills are no longer in demand.
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Task 5. Match two parts of the sentences.

1. When aggregate demand is growing,
firms will probably want to increase out-

put to meet demand,

a. while structural, technological and
cyclical unemployment are all long-term

and more serious.

2. Frictional unemployment occurs
where there is a shortage of a given type

of worker in one region,

b. spending more money directly on
jobs, encouraging growth in the private
sector of the economy, encouraging

training on job skills.

3. Structural unemployment occurs
where long-term changes in the condi-

tions of an industry occur,

c. where the demand for labour
fluctuates in  seasonal patterns
throughout the year.

4. High unemployment means that there
Is a large amount of wasted labour

resource,

d. e.g. an industry may decline leaving
many workers redundant and reluctant to

move to a new industry.

5. Frictional unemployment is temporary,

e. or at creating more jobs.

6. Seasonal unemployment occurs in

certain industries,

f. and governments will often try to

reduce unemployment to an

“acceptable” level.

7. With automation, employment levels

in an industry can fall sharply,

d. lasting for the period of transition

from one job to the next.

8. Frictional and seasonal unemployment

will be short-term

h. but a surplus of the same type in

another.

9. A government can try to create jobs or
reduce unemployment by a number of

methods:

1. even when the industry’s total output

IS increasing

10. A government’s policies to influence
employment are aimed either at reducing
the total number of unemployed people

down to an “acceptable” level,

j. and so will hire more labour.
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Task 6. Write the summary of the text.

The Effects of Unemployment on Specific Individuals

The term “labor” refers not simply to another factor of production but people.
Not using all our available labor means that somebody is without job. That may be all
right for a day or even a week, but if you need some income to keep body and soul
together, prolonged unemployment can hurt. The same is true for plant and
equipment, or land. If available machinery or farmland is not used, then somebody’s
income is going to be in jeopardy. If the company or farm loses a lot of income, it
may shut down, throwing still more people out of work. To the extent that society as
a whole cares about the welfare of individuals, the full utilization of or productive
resources — full employment — a desirable social goal.

The experience of unemployment — or not being able to fond a job when you
want one — can be painful. In addition to the income loss, many unemployed people
also experience important social and psychological problems. Failure to fond a job
can suddenly make one feel useless, bitter, and confused. Psychologists have
observed that many unemployed people feel discarded by the very social institutions
in which they had once places their trust. This sensation is not easily forgotten, even
after on has finally found employment.

It is difficult to measure the full impact of unemployment on individuals. A
study for the U.S. Congress, however, provides some frightening suggestions. The
author of the study estimated that a prolonged increase in the national unemployment
rate leads, on average, to suicides, fatal heart attacks or strokes, deaths from liver
cirrhoses, admissions to mental hospitals and prisons. Although these estimates are
subject to serious statistical qualifications, they underscore the notion that prolonged
unemployment poses a real danger to many individuals. German psychiatrists have
also observed that unemployment can be hazardous to your health. They estimate that
the anxieties and other nervous disorders that accompany one year of unemployment

can reduce life expectancy by as much as 5 years.
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UNIT 16. THE MONEY MARKET

Key words to memorize: equilibrium, to deplete, to incur, opportunity cost,

profitable, offset, interest rate, Treasury bill, bond, money market.

Task 1. Match the key words with their definitions.

1. equilibrium a. the banks and other financial institutions that buy and sell

bonds currency

2. profitable b. a balance between opposing forces, influences, etc.

3. interest rate c. an official document promising that a government or
company will pay back money that it has borrowed, often with

interest

4. money market | d. the percentage amount that is charged by a bank when you
borrow money, or that is paid to you by a bank when you keep

money in an account here

5. opportunity cost | e. to reduce the amount of something that is available

6. offset f. producing a profit

7. bond g. to have something bad happen to you such as punishment or

debt because of something you have done

8. Treasury bill h. the most desired goods or services that are forgone in order

to obtain something else

9. to incur I. if something such as a cost or amount compensate another
cost or amount, the two things have an opposite effect and so

the situation remains the same

10. to deplete J. a special piece of paper that is worth later, that the U.S
government sells for less money than it is worth later, as a way

of borrowing money

Task 2. Read and translate the text. Pay attention to the usage of the key

wordes.
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The money market comprises the demand for money and the money supply.
The equilibrium in the money market is such a state of balance when the demand for
money from households and businesses is satisfied by the quantity of the money
supplied. The equilibrium in the money market is reached by changing bond prices.

People can hold their wealth in various forms - money, bonds, equities, and
property.

For simplicity we assume that there are only two assets: money, the medium of
exchange that pays no interest, and bonds, which we use to stand for all other
interest-bearing assets that are not directly a means of payment. As people earn
income, they add to their wealth. As they spend, they deplete their wealth. How
should people divide their wealth at any instant between money and bonds to gain the
best profits possible and not to incur losses?

There is an obvious cost of holding money. The opportunity cost of holding
money is the interest one would have gained if he/she had held bonds. It naturally
follows that people will hold money rather than bonds only if there is a benefit to
offset this cost, only if holding money is more profitable than holding bonds. It may
happen only when interest rates on bonds are too low to make it profitable to hold
bonds.

Suppose the money market is in equilibrium when the interest rate on
interest-bearing assets (e.g. Treasury bills and other securities) is 6% and the amount
of money demanded is $200 min. Now suppose the interest rate goes down, say, to
4%. In this case interest-bearing assets are no longer profitable as they can’t earn a
sufficient return. Hence the demand for money will rise and will lead to a temporary
lack of money in the money market. If they lack money, households and businesses
are likely to sell bonds they possess for cash. That will cause an increase in the bond
supply, which lowers bond prices and rises interest rates on interest-bearing assets.
With a higher interest rate the amount of money people are willing to have in hand
will decrease again. Consequently, the money supply will adjust to a current demand

to reflect a new higher interest rate.
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Conversely, the increase in the money supply creates its temporary surplus,
which results in the demand for bonds and bond prices going up. The interest rate

falls thus restoring balance in the money market, but at a new lower interest rate.

Task 3. Answer the following questions:

1. What is the equilibrium in the money market?

2. How can it be reached?

3. Explain in your own words the term “opportunity costs”.
4. What is the opportunity cost of holding money?

5. How does the money market work?

Task 4. Fill in the gaps using the words from the given below.

profitable, offset, opportunity costs, bond, interest rates, incurred, equilibrium

1. The supply and the demand for money must be keptin ... .

2. His company . .. $50 million loss in 1990.

3. The ... of public spending are not always apparent.

4. Many small firms are struggling to stay . . . .

5. Profits in GM’s computer services were not enough ... the huge losses in
its automotive operations.

6. Today all banks offer a variety of checking account, paying various . . . .

7. A ... presents an interest-bearing certificate issued by a government or
corporation promising to repay a sum of money plus interest at specified dates in

future.

Task 5. Match two parts of the sentences.

1. When people earn income, a. when the demand for money from
households and businesses is satisfied by the

quantity of the money supplied.

2. The equilibrium in the money | b. only if holding money is more profitable

81



market is such a state of balance than holding bonds.

3. When people spend money, c. that are not directly a means of payment.

4. If people lack money d. they add to their wealth.

5. We use bonds to stand for all | e. and not to incur losses.

other interest-bearing assets

6. People will hold money rather | f. households and businesses are likely to sell
than bonds only if there is a | bonds they posses for cash.

benefit to offset this cost,

7. Sometimes people don’t know | j. they deplete their wealth.
how to divide their wealth at any

instant between money and bonds

to gain the best profits possible

Task 6. Write the summary of the text.

Economic and Monetary Union

An economic and monetary union (EMU) is a single market with a common
currency. It is to be distinguished from a mere currency union (e.g. the Latin
Monetary Union in the 1800s), which does not involve a single market.

The largest economic and monetary union at present is the Eurozone. The
Eurozone consists of the European Union member states that have completed the
third stage of the EMU by adopting the Euro as their sole official currency. Some
non-EU members have also adopted the Euro, but they are not part of this EMU.

Complete economic integration is the final stage of economic integration. After
complete economic integration, the integrated units have no or negligible control of
economic policy, including full monetary union and complete or near-complete fiscal

policy harmonization.

UNIT 17. EXCHANGES

Key words to memorize: auction, to govern, commodity, ownership,

warehousing, accommodate, delivery, jobber, deal, fluctuation.
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Task 1. Match the key words with their definitions.

1. auction a. someone who buys a product from a company at a
warehouse price and then sells it to a customer, usually

another company, at a higher price

2. commodity b. the process of storing large quantities of things, especially

in a warehouse, so that they can be sold or used at a later time

3. ownership C. a sudden change in the amount, level, or price of
something
4. delivery d. to officially and legally control a country and make all the

decisions about taxes, laws, public services etc.

5. fluctuation e. a product that is bought and sold

6. jobber f. to have or provide enough space for a particular number of

people or things

7. deal d. an agreement or arrangement, especially in business or
politics

8. to govern h. the fact or state of owning something

9. accommodate I. the act or process of bringing goods, letters etc. to a

particular place or person

10. warehousing J. a public meeting where land, buildings, paintings etc. are

sold to the person who offers the most money for them

Task 2. Read and translate the text. Pay attention to the usage of the key
words.

An exchange is an organized meeting of persons in a permanent appointed
place with the aim of buying and selling. The trading there is governed by certain
rules and is limited to members of the exchange, who are known as brokers. There
are two main types of exchanges: the Commodity Exchange and the Stock Exchange.

Commodity Exchange (or produce exchange) is a market in which com-
modities (raw materials and some manufactured goods) are bought and sold for

immediate or future delivery. Commodity markets/exchanges have been established
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in important cities of Great Britain, the USA and other countries for trading in cotton,
wool, timber, wheat, hides and skins and other such commodities. It is not necessary
for the commaodities to be physically exchanged; only rights to ownership need to be.

In Great Britain there are, for example, the Coal Exchange, the Timber
Exchange, the Home and Foreign Produce Exchange and others, of which the
following are world known: the Metal Exchange, the Wool Exchange, the grain
market in the Baltic Exchange; furs are sold in Beaver House, the diamond trade is
centered in Hatton Garden, and tea and rubber have their home in Plantation House.
This building also accommodates the London Commodity Exchange dealing with
cocoa and coffee, sugar and spices, vegetable oils and jute. London has important
commodity markets arising partly from its industrial and colonial history, and partly
from the nature of its foreign trade.

Outside London there are two commodity markets in Liverpool: the Cotton
Exchange and the grain market. In the USA the best known are the Board of Trade in
Chicago (corn), the New York Produce Exchange, the New York Cotton Exchange,
the New York Coffee and Sugar Exchange.

The old practice of auctioning commodities from warehouse in which
samples could be inspected beforehand has become less important. An efficient
system of grading and modern systems of communication have enabled the practice
of CIF trading to develop. A buyer can buy a commaodity in the country of origin for
delivery CIF to a specified port at which he can off-load for direct delivery to his
own premises. This method saves warehousing costs and auction charges. However,
many auctions still take place in London, e.g. tea, wool and furs. The market not only
enables commodities to be sold spot or for delivery at some specified time and place,
but it also includes a market in futures. This latter enables merchants to avoid the
effect of price fluctuations by buying for forward delivery. Main terminal markets are
situated in London and New York.

Stock Exchanges are places where securities, stocks and bonds are sold and
bought.

The most famous stock exchanges are the Royal Exchange in London and New
York Stock Exchange.
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The London Stock Exchange has a unique method of operation in that it
divides its members into brokers and jobbers. The brokers do business with the
public, but the jobbers do business only with brokers, and with each other. On the
Stock Exchange the business of buying and selling shares is called dealing and a
transaction is called a deal.

The fluctuations of prices on exchanges influences to a great extent the prices

of the various commodities on the world market.

Task 3. Answer the following questions:

1. What are the two main types of exchanges?

2. What commodities are traded on produce markets?

3. What are the largest commodity markets in the world?
4. What is the “CIF trading”?

5. What is traded on stock exchanges?

6. What is the difference between brokers and jobbers?

Task 4. Fill in the gaps using the words from the given below.

auction, governed, ownership, warehousing, accommodate, delivery, deal

1. The painting was sold at the . .. for $5,000.

2. The same director has . . . the firm for thirty years.

3. The agency was transferred from public to private . . . .
4. We are concerned about the rising cost of . . ..

5. The hotel can only ... 200 people.

6. Pizza Mondo offers free . .. .

7. The ... would create the nation’s largest credit card company.

Task 5. Match two parts of the sentences.

1. The fluctuations of prices on|a. at which he can off-load for direct

exchanges influences to a great extent | delivery to his own premises.
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2. The old practice of auctioning
commodities from warehouse in
which samples could be inspected

beforehand

b. the prices of the various commodities on

the world market.

3. An exchange is an organized
meeting of persons in a permanent

appointed place

c. and partly from the nature of its foreign

trade.

4. Commodity EXchange is a market in

which commodities are bought and sold

d. has become less important.

5. London has important commodity

markets arising partly from its

industrial and colonial history,

e. only rights to ownership need to be.

6. The London Stock Exchange has a

unique method of operation in that

f. for immediate or future delivery.

7. It is not necessary for the
commodities to be physically
exchanged;

g. it divides its members into brokers and

jobbers.

8. A buyer can buy a commodity in
the country of origin for delivery CIF

to a specified port

h. with the aim of buying and selling.

9. The brokers do business with the

public,

I. is called dealing and a transaction is

called a deal.

10.

business of buying and selling shares

On the Stock Exchange the

J. but the jobbers do business only with

brokers, and with each other.

Task 6. Write the summary of the text.
Stocks and Markets

Stock Markets are the means through which securities are bought and sold. The
origin of the stock markets goes back to medieval Italy. During the 17th and 18th
centuries Amsterdam was the principle center for securities trading in the world. The

appearance of formal stock markets and professional intermediation resulted from the
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supply of, demand for and turnover in transferable securities. The 19th century was a
great expansion in issues of transferable securities.

The popularity of transferable instruments as a means of finance continued to
grow and at the beginning of the 20th century there was an increasing demand for the
facilities provided by stock exchanges, with both new ones appearing around the
world and old ones becoming larger, more organized and increasingly sophisticated.

The largest, most active and best organized markets were established in
Western Europe and the United States. Despite their common European origins there
was no single model which every country copied.

Members of stock exchanges drew up rules to protect their own interests and to
facilitate the business to be done by creating an orderly regulated marketplace.

Investors were interested in a far range of securities that those issued by local
enterprises. Increasingly, these local exchanges were integrated into national markets.
The rapid development of communications allowed stock exchanges to attract orders
more easily from all over the country and later the barriers that had preserved the
independence and isolation of national exchanges were progressively removed,
leading to the creation of a world market for securities. The 1980s saw the growing
internationalization of the world securities markets, forcing stock exchanges to

compete with each other. Cross-border trading of international equities expanded.
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GLOSSARY

A

a gut feeling — miacBigoMe, IHCTUHHKTHBHE MTEPEAYYTTS

ability — 3110HiCTh, BMiHHS

ability to pay principle — npuHIMI "CIPOMOXKHOCTI IIATHTH'", IPUHITAII
"IJIaTOCTIPOMOKHOCTI"

accept — akmnenrysatu (Bekcenb), mnpuiimarm; to accept a bill for honour -
aKIENTyBaTH BEKCEIb JJIs PATYBAaHHS KPEIUTY Bekcenenasils; to accept as a pledge -
MIPUMHATH SIK 3aCTaBY

accomplish — BukonyBatu, nocsratu

account — paxyHoOK, 3BiT, JKypHaJIbHa CTaTTs (B OyXraJTepChbKOMYy OOJIIKY), PEECTD,
3nuc (IHAHCOBOI omeparlii; MH. JIUIOBI KHUTH, TOProBEJIbHI KHUTH; 3allUCyBaTU Ha
paxyHOK

accounting — oyxranrepis

account for — mosicHroBaTH; 3BiTYBaTH(Cs), HECTH BIAMOBIIATBHICTh

accountant — kBamigikoBaHHil Oyxrantep; peBi3op, KOHTPOJEP; EKCHEPT 3 aHaJi3y
OanaHciB 1 (piHAaHCOBOI 3BITHOCTI, KOHCYJIbTaHT 3 mojartkiB; chief accountant -
rOJIOBHHMH OyxrajaTep-aHamiTHK, managerial accountant - ¢iHaHCHUCT-KOHTPOJIED;
roJjioBa OOJIIKOBOTO arapary

accounting — OyxrajirepchbKui 00JIiK, aHai3 TOCIMOJAPCHKOT MISUTBHOCTI; MOJaHHS
oi1iifHOT 3BITHOCTI, paxiBHUIITBO

achieve — nocsraru; achieve objectives — nocsratu 1inei

adaptability — mpumarHicTh, 3acTOCyBaHHS

adaptation — npucTocyBaHHs

add — nogaBaTH; npueaHYBaTH

additional (extra) units — nogaTKoBi OIUHUII

adjust — y3romkyBaTH, MPUBOJUTH Y BiIIOBIIHICTh, BUIIPABJISATH, KOPEKTYBaTH
administrative manager — reHepaabHHiA JUPEKTOP, KEPIBHUK MIAIPHEMCTBA

adopt methods — nepeiimatu MmeToau (METOIUKY)

advantage — nepeBara
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advertise — po3MmilllyBaTi OrOJIOIICHHS, PEKIaMyBaTH

advertising — pexiama

agency — yuHHUK, 3aci0 (6ukoHamHs), arT€HTCTBO; OpraH, 010po; IMPEICTABHUIITBO
agent — npeacraBHUK

aggregate — cykynuui, 3i10paHuii B 0J1HE 1IiJIe

aggregate demand — cyKynHHIA TOHUT

aggregate income —cykymH#ii IpuOYTOK

aggregate output — 3araiapHuNA 00CSAT BUPOOHHUIITBA

aggregate price level — 3aransHuit piBeHb IiH

aggregate spending — cykymHi BUTpaTu

aggregate supply — cykymHa npormo3uriis

allocate — po3mirnnyBaTu; BUAUIATH; aCHTHYBAaTH

allocation — po3minieHHsI, pO3MOIiT; ACHTHYBAaHHS, BiJpaxyBaHHs, BUIIJICHHS
(Oeghiyummux abo gonoosux pecypcie);

alternative — anprepraruBa, 3amina

amount — KiIbKIiCTb, CyMa, MiJICYMOK, OCHOBHA CyMa i BiIcOTKH; amount of money —
cyMa, KUTbKicTh Tporieir; amount of product — kinbKiCTh IPOAYKTY

analysis — anaii3, IOCHIPKEHHS, JCTAIBHUN pO3MIsa; OyX. METOA PO3pPaxyHKY;
analysis of accounts — pesisis (anani3) paxyskis; balance sheet analysis - anainis
Oanancy; budget analysis - ananiz BUKOHaHHS (pIHAHCOBOTO IUIAHY YU KOIITOPHUCY;
income analysis — anani3 goxozis; income-expenditure analysis — anami3 10X0iB 1
Butpart; analysis of corporate cash flows — anani3 rpomoBoro 00iry koMmnasii

annual — piunwmii

anticipate — ouikyBatu

applicant — 3asBHUK; KaHIUAAT HA TIOCATY

applicant for credit — oco0a, 1110 3BepTAETHCS 32 KPEIUTOM

applicant for shares — oco0a, 110 6akae KynuTH

apply for — nogaBaTu 3asBy

appreciation — 3pocTaHHs BapTOCTi, MPHUPICT BAPTOCTI

approach — meton, miaxin

appropriate — BiAMOBIIHUH, MPUAATHUIN; BJACTHBHI
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arrangement — BHOOpsAKYBaHHS, OpraHi3ailisi, JOMOBJEHICTh, yroja; credit a. —
HAJAaHHA KPEIUTIB; economic working a. — opraHizailis €eKOHOMIYHOT TisITbHOCTI;

as a consequence — sk HACI1 0K

assessment - oriHka (HEPYXOMOCTI B IIIJIIX ONOJATKYBaHHS), OIOJAaTKyBaHHS;
po3Mip MoJaTKy; tax assessment - BCTAaHOBIJICHHSI MOJATKOBUX CTaBOK

assets — akTHUBH, KaIiTall

assign — acurHyBaTH, MPU3HAYATH

assistance — gqonomora, CpysiHHS; TATPUMKA

assume — Opatu (ra cebe), BXKUBATH (3ax00i8), TONyCKaTH, Tiepe1dadaT

assurance — 3ameBHeHHs, rapanTisa; assurance of reliability - rapanTis HanmiHOCTI,
warranty assurance - rapaHTiiiHu TepMiH CITyKO0u

attain — mocsratu

attainable — nocsoxaui

attend — BigBigyBaTH

attract a large amount of capital — 3arygaru Benukuit kamitar; attract customers
— 3ayTyyaTH mokymiiB; attract financial resources — 3any4aru ¢inaHcOBI pecypcH
audit — ayauT, mepeBipka, peBisis; aHalli3 rOCMOAAPCHKOI AISUTBHOCTI (BHYTPIIIHIN);
ONUTYBaHHs CIokuBadviB; bank audit - perisis OGaHkiBchKoi 3BiTHOCTI; Unscheduled
audit - He3amaHOBaHa MepeBipKa

auditor - Oyxranrep peBi3op, TOJIOBHHI OyXraiTep; MH. peBi3opcbki ¢Gipmu (SIKi
3MIIACHIOIOTH PEBI31I0 OyXTaNTepChKOro 00Ky Ta 3BITHOCTI B 1HIITMX KOMITaHISIX )
auction — aykmion, myOiuHUE npogax, Topry; to sell by auction — mpomaBatu 3
ayKI[10HY

authority — oprau Biaau, aaMiHiCTpaLlisi; MPaBO, IOBHOBAXKEHHS, BIaa IMOCaI0BO1
0COOU; aBTOPUTET (BUZHAUHULL cneyianicm)

available — npunatauii, KopuCHUIA; 110 € B PO3MOPSIHKEHHI, HAABHUHN; TOCTYITHHIA

B
background — migroroska, ocsita; KBai(ikariis; TJI0
backup — miarpumka

balance - 6anancoBuii 3BiT
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balance sheet — 6anancoBwmii 3BiT

banknote — kpeauTHwMIt Oiet, 6aHKHOTA

bankruptcy — 6ankpyTcTBO

bank services — 6aHKiBChKI MTOCITYTH

banking — 6ankiBchKa cripaBa

bank with foreign investments — 6aHk i3 iHO3€MHHM KaIliTaJIOM

barter — roBapooOMiH, MiHOBa TOPTiBJIsl; MiHATH, OOMiIHIOBATUCS, TOPTYBATHCS
basket - Habip BamiOT (Ha OCHOBI SIKOTO MPOBOJUTHLCS MEPETJISIT BATIOTHUX IMAPUTETIB
abo kypciB); consumer goods basket - OroxeTHHI HAOIp CIIOKUBAILKAX TOBAPIB Ta
MIOCJIYT, CIIOKMBAIIbKa KOp3HWHA; Currency basket - BajaroTHa Kop3uHA, HAOip BAIIOT;
market basket - HaOip croXuBaIBKKX TOBAPIB Ta MOCIYT, IO MOXKHA MPHUI0ATH Ha
PUHKY

basic purpose — rosioBHa MeTa

benefit — nmpuOyTok, BUroaa, rpoiroBa J0MOMOTa; MH. MUJIBTH, MTOCIYTH; cash b. —
rpoLIOBa I0MIOMOra; insurance b. — cTpaxoBa gornoMora; marginal b. — rpanuuna
BUTO/1a; social insurance b-(S) — BUIIATH 3 COLIATBLHOTO CTPaXyBaHHS;

unemployment b. — monomora o 6e3po0iTTIO; MPUHOCUTH MTPUOYTOK, OTPUMYBATH
BUTOJTY

benefit principle — nmpunun "Buroan”

be involved — Gyrtu 3anmydenum 1o, 3aliMaTHCh

be on commission — oxepkyBaTH KOMICI#HI 3 TOPTiBIIi

bidder — yuacHuk aykiiiony

board of directors — paga mupekropis

bond — oGirartis; 6oprose 3000B'13aHHS

book-keeper — ob:ikoBelp; Oyxranrep

bookkeeping — Oyxrantepchbkuii 00k, Oyxranarepis; bank bookkeeping -
Oyxrantepchki omepamii B 0Oanky; tax bookkeeping - momatkoBa Oyxramrepis,
MoJaTKOBA JIOKYMEHTAITISI

borrow — mo3uuatu; to borrow at interest - mosuuaru rpormi mig BizcoTok; to borrow
on securities - oTpuMyBaTH MO3MKY ITiJ 3aCTaBy LIHHUX Tanepis; to borrow short -
OTPUMYBATH KOPOTKOTEPMIHOBY MO3UKY
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brand (branding) — copt, ToproseirHa Mapka; national brand - ¢abpuuna mapka,
BiJoMa 1o BCiit kpaiHi; top-selling brands - maitGinbin xom0B1 Mapku (TOBapy)
branch — Bigainenns, digian, ramys3n

brand name — Toprosa mapka

bring to world standard — moBecTu 10 CBiTOBHX CTaHIApTIiB

brokerage firm — makiepcbka ¢ipma

buyer — moxymnernp

by-laws — craTyT, npaBuiia BHyTPIlTHHOTO PO3MOPSAKY (10 NPUUMAIOMbCS
npasiiHHAM ipmu)

building societies — xwuTn0BO-0y1iBEIHHE TOBAPHCTBO

bulletin board — momxka orosomess

business — cripaBa; miANIPUEMCTBO; MIATPUEMHHUIITBO; TOPrOBa ONEPAIis; IiJI0BI KOja
business cycle (syn. trade cycle, cyclical fluctuations, economic fluctuations, trade-

cycle) — eKOHOMIYHHIA UK

C

calculate — oGumcrOBaTH, MiAPAXOBYBATH; KAJIBKYIIOBATH

capacity — cXuibHICTh, 31aTHICTh, KOMIIETEHIIis; C. to pay debt — 3maTHICTH MOTacUTH
oopr; c. of market — emHicTh puHKY; bUSINESS C. — CTYyMiHb CTIHKOCTI /HaIiHHOCTI
JIJIOBOTO MIANMPUEMCTBA; competitive ¢. of enterprises — KOHKYPEHTOCITPOMOKHICTh
nianpueMcTB; delivery ¢. — MpoOIMyCKHa CIHPOMOXKHICTh; €COonomic ¢. — BUPOOHUYI]
MO>KJIMBOCTI €KOHOMIYHMX 00’ €KTiB; labour ¢. — mpoayKTHBHICTH mpaili; normal c. —
INPOJYKTUBHICTh MPU HOPMAIbHMX YMOBAax; paying c. — IUIaTOCIPOMOKHICTB;
personal earning C. — moOTeHIIHHMI OXiA IHAMBIAYYMiB; taxable ¢. — MmogaTKOBO
CIIPOMOJKHICTh

capital — xamiran, ¢ponmau; current capital — obopoTHuii kamiTan, 060poTHI HoHAM
capital market — puHOK TOBroTepMiHOBOTO IMO3UYKOBOTO KammiTaay

capture — 3axonutu

carry out — mpoBOJIUTH, BUKOHYBaTH

carry on a business — Bectu crpaBy, 3aiiMaTHCs iAMTPHEMHHUIIBKOIO TISITBHICTIO

cash management— KOHTpOJIb Ta PETyJIIOBAHHS IPOIIOBUX ONEpallii
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cash transfer — nomomora rpimmu, rpoIIOBHI TEpeKas

catch on — craru MmotHUM

cause — TpPHUBiJ, MOTHUB , CIPUYHHATH

Census — meperuc, Meprmuc HaceICHHs

certain features in common — meBHi CHiJIbHI pUCH

certificate of deposit — neno3utHumii ceprudikat

chain — mepexa po3apiOHMX Mara3uHiB a00 OaHKIBCHKUX (DiTii JTAHIFOTOBOTO
TiATOPSAAKYBaHHS (aMm.)

chain movement — pyx no 06'eqHanHs

chairman — kepiBHuK, rooBa

channels of distribution — cuctema 30yTy

charge — mina; BigmoBiganbHICTh

charge prices — npusHayaTH, BCTAHOBIIIOBATH I[IHH

charitable institution — 6naroaiiina ycranosa

chart — cxema

charity — 6naroaiiHicTh, MUIOCEPI, TOOPOUUHHICTD, CIIIBYYTTSI

charter — npaBso

chase up supplies — KoHTpoIFOBaTH OCTABKH

check — koHTpoJIB, UeK, TIeperioHa; KOHTPOJIIOBATH, BUMMCYBATH Y€K
checking account — yexoBwii (MOTOYHMIA) paXyHOK

choose the company's officers — BubupaTu aaMiHiCTPaTUBHUX BUKOHABIIIB KOMITaHIT
circular flow — kpyroo6ir

circumstances — o6cTaBuHH

citizens needs — nmotpebu rpomaasH

coach — roryBaru, HacTaBJIATH

coin — monerta; legal coin — 3akoHHMI MIaTLKHHUE 3aci0; token coin — po3miHHA
MOHETa

coincident wants — motpe6u, 110 30iraroThCst

collaborate - criBnpairoBatu
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collapse — xpax, mpoBai, pi3ke mamiHHs, cKopodeHHs c. of bank — OaHKpyTCTBO

O0aHKy; price c¢. — TaAiHHI/ pi3Ke 3HIKEHHS wLiH, profits — pi3ke CKOPOYECHHS

pUOYTKIB

collusion — 3roBip, TaemMHmMIi 3TOBip

combat inflation — mo6opoTu iHsIIIIFO

commercial bank — komepmiiiauii 6aHK

commitment — BigmaHiCTh, 3000B'I3aHHS

commodity —ipoayKT; TOBap; MPEeIMET Y)KUTKY

commodity money — ToBapHi rpori

common denominator — 3araJdbHONPUIHATHAN €KBIBaJICHT

common Stock — cripHi akmii

communicate results — noBigomusTH pe3yabTaTH

competitive — KOHKYpPEHTO31aTHH

competitive services — BuriaHi (KOHKYPEHTHI) TOCTYTH

company — KoMIIaHisi, TOBApUCTBO (aKL1OHEPHE), (hipMa, KOpHopais
compel — mpumMyIyBaTH, HiAMOPAIKOBYBATH

compete — KOHKYpyBaTH; 3MaraTucs

competent — koMneTeHTHHI, 110 330BOJIbHSE TOTPEOU

competition — koHKypeHIlist, KOHKypeHTHa 00poTh0a; 3maranus; competitive —
KOHKYPYIOUHI, KOHKYPEHTOCIIPOMOKHHUI; COMpPetitor — KoHKypeHT
complicate — ycknaaHoBaTH

complication — yckianHeHHs

composed of — xkoMOiHOBaHU, CKJIaACHHM

compound — ckiaaHui

computer security — koM’ roTepHa Oe3rneka

concern — koHmepH, ¢ipma, MANPUEMCTBO; CTPYKTYPHHUH MiApO3IiI
conclude a deal — yknagaru yromy

condition — ymoBa, cTaH, MOJIOKECHHS

conductive — npoBiAHUIN, CIPUSATIUBUIA

connect — 3’eqHyBaTH, CIIOIy4YaTH

connection — 38’30k
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consequence — HacJiI0K, BaXJIMBICTh

consider — posrisigatu, OOMipKOBYBaTH, BBRXKATH, OpaTH 10 yBaru
consideration — po3riisia, 0OMipKyBaHHS; BiIIKOyBaHHS, KOMIICHCAIisA
consult a partner — KOHCYJIbTyBaTHCS 3 TAPTHEPOM

CONSUME — CITOKMBATH; BUTPAYATH

CONSUMEr —CroXkuBay

Consumer Price Index — moka3HHK CITOKUBYOI BAPTOCTI

consumption — cnoKMBaHHs, BUTpara, 3aTpara; c¢. in bulk — MacoBe CIIOKHBaHHS;
desired c. — ouikyBaHe CHOXXMBaHHS;, per capita C. — CIIO)KMBaHHS Ha JyIIy
HaceseHHs; unproductive ¢. — HEMPOAYKTHUBHE CIIOKUBAHHS

constitute— ckiiagatu, 3aCHOBYBATH, IPU3HAYATH

constitute, comprise — cknanatu

consumer expectations— ouikyBaHHS CITO’)KHBAYiB

consumer price index — iHaeKC CIIOKUBAIBKUX LIH

contemporary — TtenepimHiii, cydacHUI

contingency planning — mnanyBaHHS Henepe10auyyBaHUX BUTPAT
continually — mocritino

contribute — poOUTH BHECOK, TOIOBHIOBATH

control the profit — xorTposroBaTH MPUOYTOK

controller — ronoBHMit hiHaHCHCT; pEeBi3Op

conversely — naBmaku

convey — mepemaaBaTH, BUPAKATH

coordinate — koopaMHYBaTH, Y3r0JXKyBaTH

copyright — aBTopcbke mpaBo

corporate charter — kopropaTHBHHIt MTATEHT

corporate stock — akiioHepHHiA KartiTa

corporation — kopropartisi; TOBapUCTBO

corrective — BUIIpaBHUMN, KOPETYHOUNI

corresponded quantity — BiamoBigHa KiJIbKiCTh

correspondence account — KOpeCroHIECHTChKHIA PaXyHOK
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costs — BuTparTu, 3aTpaTH; OJH.- IliHA, BapTICTh, coOiBapTicTh, at CoOSt - 3a
cobOiBapricTio; at heavy cost - miHoro Benmukux BUTpaT; at any cost - 3a Oyab-sKy
iny; free of cost - 0e3komToBHO; COSt tO the CONSUMer — BUTTpaTH CIOKHUBaYa
cost-push inflation — in¢msiis Butpar

COSt — 11iHa; BapTICTh; BUTPATH, BUAATKU

country's legislature — 3akononaB4a Biaga KpaiHu

course of action— xin moxii

COVer COStsS — moKpHUBaTHU BUTPATH

covertly — npuxoBaHO, TaEMHO

creation — CTBOpEHHs

creditor - kpemutop; long-term creditor - ocoba, mo Hagae JTOBrOTEPMIHOBHI
kpenuT; trade creditor - oco0a, 1110 Hajja€ KOMEPIIIHHUN KPEIUT

credit terms — kpeUTHI YMOBH

credit union — kpeauTHa CITIIKA

Creep — MoBUIbHE MiJIBUILIEHHS; TIOB3TH BrOpy, MOBUILHO MiAIMMATUCH (TIPO I[1HU)
crucial element— rosoBHMi (HaHBaXIIUBIIINI) IEMEHT

currency — rpomoBui o0ir, rpoii (3BU4aifHO TOTIBKA), BAJIIOTa

current calculations — moTouHi 0OpaxyHKH

current prices — icHyro4i iHA

current spending — MOTOYHI BUTPATH

curve — xpuBa; rpadik, KpecIeHHs

customer - mokynelp, 3aMOBHHK, KJIEHT; KyliBelbHa 3a00proBaHelb (CTaTTA
Oanancy); to allocate customers - po3moaiasaTH CHA0KUBAYIB MiXK ITOCTaYaIbHUKAMHU,;
to create customers - ¢opmyBaTH PHUHOK, CTBOPIOBATH KIIE€HTYpy; tO Service
customers - oGciyroByBaTH IMOKYIMIiB;, Charge-account customer - mokyrmeilb, o
KyImye ToBapu B kpeauT; defaulting customer - kimieHT, 10 He BUKOHYE 3000B’s13aHb
customer accounting — o0k MOKyIiB (KJII€HTIB)

cut back — ckopouysatu

cyclical unemployment —tukiiune 6e3po0iTTs
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D
data - mami, daxTuuni Bimomocti; business data - komepriiiiHa iHpOpMaILis;
management data - ympasiinceka iHpopmarris; production data - maHi mpo BHITYCK
POAYKIIii, MOKa3HUKH XOIy BUPOOHHUYOTO MPOIIECY, TEXHOJIOTIYHI MOKa3HUKH
dairy — mono4apHs; Moio4Ha epMa; MOJIOYHUN Mara3uH
damage — 36uToK, 1IKo1a
day-to-day decisions — mroaeHH1 pilieHHs
deal — yrona
debit - nebder
debt — 6opr; debt ceiling — makcumansaMit po3mip 6opry; debt funding —
YTBOPEHHS TPOIIOBOTO (POH/TY IMiIIPUEMCTBA 3a JJOITOMOToI0 Hayku; debt obligation
— Ooproge 3000B's3anHs; debit card — nebeToBa kapTka; debt servicing — purara
Oopry Ta BiJICOTKIB
deceptive — 1110 BBOAUTH B OMaHy
declare personal bankruptcy — orosiocuti BiacHe 6aHKPYTCTBO
decline (n) — mamiHHA, criaj, 3HWKEHHS, MTOTIPIICHHS KUTTEBOTO PiBHSA; d. in
economic activity — 3HmwKeHHs eKOHOMIUHOT aKTUBHOCTI, d. in quotations —
3HM)KEHHSI KypCIB LIIHHUX marnepis,d. in dollar — 3HM»keHHS BapTOCTI YK BAJIFOTHOTO
naputety goJapy, d. in the living standard — 3HM>KEHHS )KUTT€BOTO PiBHA, d. of
export markets — 3By>keHHs €KCIIOPTHUX PHHKIB. business d. — criaja Ai10BOT
aktuBHoCTi; decline (V) — 3MeHIIyBaTHCS; OTIPIIYBaTHCS; 3aHEMaIaTH; N 3aHEAa/T;
3HIO)KEHHS; Ta1HHS,
decrease — n 3MeHIICHHS, CKOPOYCHHS; V 3MCHIITYBaTH
deduct — BigpaxoByBaTH, BiqHIMATH
default — neBukoHanHs 3000B’s13aHb, noroBopy, d. on international obligations —
HecIlaTa HeBUKOHAHHS MDKHApOJIHUX 3000B’s3aHb; to be in d. — mnpocTpounTu
TIaTexi; to claim — mpen’sBIATH MPETEeH3110 32 HEBUKOHAHHS JJOTOBOPY; to cure a d.
— JIIKB1TyBaTH MPOCTPOUCHHSI TIATEXKIB
deficit — medinur
deficit ceiling — makcumanbHuit po3mip aedinuTy

balance of-payments deficit — gedinuT miaTtixkaoro o6anancy
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deflate — 3sHmKkyBaTH HiHK

deflation — nednroBanns, neduaTyBanHs; AeQiLis; amep. 3HWKEHHS IiH; monetary;
deflation - rpomoBo-kpeautna aedisiis; price deflation - sumwkenns win; profit;
deflation - 3amxeHHs piBHS MPHOYTKY

delay — 3arpumka, NMPUNWHECHHS, BITKIQJaHHS, BiACTpodeHHs (Iwiatexy), d. in
payment — BijcTpodeHHs IuiaTexy; debtor’s d. — BiACTpOUYEHHS y TOraiieHH1 60pry;
internal d. — 3aTpumka 3 BHYTPIITHIX TPUYHH

deliver — gocrasisiTi; mocrayaTu

delivery — nmocraBka, mocTtaBka, mocradanns; delivery on call - mocraBka 3a
BuMoroio; free delivery — 6e3komroBHa goctaBka noaomy; ready delivery — mocraska
TOTOBOI MPOIYKIIIi

demand — onuT, motpeba, Bumora; d. for payment — Bumora tuiarexy; d. for service
— moTpeda B 00cayroByBaHHi; to meet/to satisfy d.— 3amoBonbHsATH monuT; business
d. — momut mianpuemcts; direct d. —monuT Ha 3acodu cnoxxuBaHHs;, home/domestic d.
— BHYTPIIIHIA NOMUT, MONUT Ha BHYTPIIIHbOMY pUHKY; market d. — BUMOru puHky,
puHkoBui monuT; overall d. — 3aranpHuUl monwut; peak d. — MakCUMaIbLHUMA TTOIUT;
primary d. — nepBUHHHMIA TTOTTHT

demand-pull inflation — iadsmis, cipuurnHeHa TOMTUTOM

denomination — naiimeHyBaHHsI, Ha3Ba

department head — ronosa Bigainy

department store — yniepmar

deposit (n) — BkIam, ACMO3MT, BHECOK, 3aBAAaTOK; {0 pay a deposit - BUIIaTUTH Tpoii
no neno3uty; to place money on deposit - BHocuTu Tpomri Ha gerno3ut; checking
deposit - Bkiag Ha MOTOYHOMY paxyHKy; noniterest bearing deposit - 6e3BiacoTKOBHI
BKJIaz; primary deposit - mepBuHHHUI aeno3uT; Savings deposit - oramHui BKIA;
deposit (v) - memonyBaTH, MOKJIACTH Ha 30epiraHHs, naTd 3aBaatok; to deposit a
pledge - nepenaru 3acraBy; to deposit money with a bank - BuecTu rpoimi B 6aHk
deposit account — aeno3uTHHI PaxyHOK

depreciation — 3HemiHIOBaHHS

depression — gemnpecis, 3acTiii, Kpr3a, 3HIKEHHS; business d. — MPOMHCIOBHI 3aCTiH,
criaj AiJIOBO1 aKTUBHOCTI, EKOHOMIYHA Jierpecis; economic d. — eKOHOMIYHA KpHr3a
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derived demand — nonuT Ha 3acO0M BUPOOHHUIITBA

designate — mpusHauatu

designing compensation and benefit systems — po3pobka cucremu
BUHAropo/ Ta MpeMialbHUX.

detect — BusBIATH

deter (from) — yrpumyBatu (Bix)

determine — Bu3HavaTH

determinants — 4ynHHHUKH

deviation — BigxXuIcHHS

differentiate — po3spizusaTu, BUILIATH

direct — BxazyBaTH, KEpyBaTH

direct exchange — npsimuit 0OMiH

directly related — 6e3mocepenHbo MoB'sA3aH1

disadvantage — nemoik

disaster — nmuxo, 6ix1a

discount coupon — TayioH, KK HaJae MPaBo MPUAOATH TOBAP 32 HU3bKUMHU LiHAMH
discount house — mara3us 3 BiJHOCHO HU3bKUMHU I[IHAMH

discount rate — craBka 00Ky

discount — 3amxKa

discourage — He cripusTH, HE 320X0UyBaTH

discover— BinkpuBaTu

disequilibrium — HecriiikicTb, BTpaTa piBHOBaru

discharge — 3BinbHsATH

disposable income — npuOyTOK, 1110 € B HAIBHOCTI

distribute profits and losses — po3noainsaTy puOyTKH 1 30UTKH

distribute — posmoxinsTu

distribution — 30yT; po3momin

distribution operation — onepaitist 3 po3moaiIy

deviation — Bigxunenns; deviation from agreed-upon prices - BiAXWJIEHHS Bij
y3rojpkenux i, deviation of prices from value - BigxwiieHHs IiH BiJ BapTOCTI
directory — noBigHHK, KaTaJIOT, apecHa KHUTa
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diverse— pisnomanithuii; diversify — ypisHomanitHioBatu; diversity — po3aMaitts

dividend — quBineun

divisibility — po3minHicTh

division ol labor — posmoain mparri

do books — Bectu OyxranTepchKuii 00K
domain — BoJIOIiHHS; TEPUTOPIs; ranxy3b, chepa
domestic currency — micieBa BalroTa
domestic market — BHyTpilIHili pHHOK
drawback — Hemotik, HeraTUBHHI OiK; TIEpENTKO/Ia
draw a cheque - BunicyBaTH 4ek

dump — 3Banuie

durability — minHicTB

duties — 060B'93ku
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E

earn — 3apo0JiITH; OTPUMYBATH MIPUOYTOK

economic system — exoHOMiYHa CHCTeMa

economics ~ ekoHOMiKa (HaBYaJIbHA Ta HAYKOBA OHC-YUNNina), CKOHOMIYHA TeOPis
economies of scale — exoHoMist, 3yMOBJICHA 3pOCTAaHHSIM MacIITaO0iB BHPOOHHIITBA
economist — ekoHoMict

economy — eKoHOMIKa, HapOJIHE TOCIIOAAPCTBO, EKOHOMISI, OEPEKITUBICTh; EKOHOMIKA
(sIx cghepa 3nanmus)

effect — BruB

efficiency — edexTuBHICTD; MIPOAYKTUBHICTH

efficient — edpexTuBHUi, nifioBuii; KBaTiQiKOBAaHHUN, YMITHIA

efficiently — edextuBHO

elaborate — Bupo0OsaTH, pO3pO0JIATH, PO3BUBATH

elastic — enacTiuHMIT; THYYKHUI

elasticity — rHy4YKiCTb; €JTACTHYHICTh

electronic commerce — eJIeKTpOHHA TOPTIBIIS

electronic payment system — eekTpoHHa CHCTEMa MIATEXKIB

eligible for a loan — migxoasmumii; TPUHHATHHUNA TS TO3UKH (TOOTO 6U3HAHULL
HIIAMOCNPOMONCHUM)

eliminate — ycyBaru

embargo — embapro

embody — BrimoBaTH

eminent — migHeCeHHii; BUJIATHUM, BUSHAYHHUI, 3HAMEHUTHIN

employ — naiimatu

employee - HaiiMaHuii mpamiBHHK, ciyxOosemnb, poditHuk; full-time employee -
pOOITHHMK, 3alHATHA TNOBHHMI poOouMii JcHb;, part-time employee - poOiTHUK,
3aHITHI HETIOBHHUM pOOOYMil ICHD

employer — poboToaaselb; HaliMay

employment — poboTa (3a rHatimom), 3alHSATICTD; 3aHATTS

enable — naBaTu paBo, MOXKJIMBICTD

encourage — 3a0xo4yBaTu
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endowment — BHECOK; BKJIQJT; Jap, MOKEPTBa

enhance — 36inbI1yBaTH; MOCHITIOBATH

ensure — 3ameBHSITH, FapaHTyBaTH

enterprise — miANPUEMCTBO, MiANPUEMHHUIITBO

entrepreneur — mianpueMeEITh

entrepreneur ship — mamnprueMcTBO

entire period — Bech mepion

environment — HaBKOJIMIITHE CEPEIOBHUIIIC

equilibrium — piBHoBara, BpiBHOBa)KeHUH CTaH, 30a71aHCOBaHICTh; €. of business firm
— cTrabuIbHICT (pipMu; domestic €. — piBHOBara BHYTPIIIHBO1 PIBHOBAru; monetary €.
— rpoiioBa piBHOBara; supply-and-demand e. — piBHOBara momnuTy Ta MpOIO3MIIil
equilibrium point— touka piBHOBaru

equipment — criopsi/pKeHHS; 00JIaHAHHS; TPAHCTIOPTHI 3aCO0H

equitable distribution of income — piBHOMIipHU#T po3moAiT IPUOYTKIB

equity - 3BuuaiiHa axIlis, YacTKa akI[ioHepa B KamiTali MiANPHEMCTBA; Mapka
(p13HUI MK PUHKOBOIO BIPTICTIO HIHHHMX MamepiB 1 pO3MIpOM OTPUMAHOI BiJ HUX
MO3WYKH); YUCTa BaApTICTh KaliTally 3a BUPaXyBaHHSIM 3000Bs3aHb, AKTUBU
(mianpueMcTBa) 32 BUpaxyBaHHSAM 3a00proBaHOCTI

essential — BaxiuBuii, HEOOXITHUI

essential concern — rosoBHa Typ6oTa

establish — 3acHOByBaTH; BCTAaHOBITIOBATH

estimate — migpaxoByBaTH, OLIHIOBATH

estimation — oriaka, miapaxyHOK, CY/PKEHHS

evaluate —oriHOBaTH; BU3HAYATH BaPTICTh

evaluation — omiHka, OOYMCIICHHS, BU3HAYCHHS BapTOCTI, OIliHKAa (HAmp. SKOCTI),
aTecTaris (CirykO0BIIiB)

evolve — po3BuBartucs; po3ropraTics

evolving — 1o 3'sBis€ThCS

exceed — mepeBUIyBaTH

eXCesS — HaJJIMIIKOBUM, TOJATKOBUM

eXCeSSIVe — HaIUIIKOBUI
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exchange — oOwmiH, Oipska, po3MiH Tpollei, omeparii 3 iHO3eMHOI BaJIOTOI;
commodity exchange — roBapHa 6ipika; stock exchange — ponmoBa Gipxa

exchange department — Bigaii 0OMiHY BaJIIOTH

exchange rate — BaTFOTHHIA KypC

exchange ratio — miHOBe BiTHOIIICHHS

excise tax — akmu3HH 30ip

exclude — BukirouaTn

executive — kepiBHHUK; aMIHICTpaTOp; BUKOHABYA Blaja

expenditures — Butparu

expansion — eKcCHaHcis, pO3IIUPEHHS, 3pPOCTaHHS, IJHECCHHS (EKOHOMIYHOI
aKTUBHOCTI); €. of currency — po3mMpeHHs TpomoBOro oo6iry; business e. —
€KOHOMIYHE IMIJHECEHHs; monetary €. — rpolloBa €KCIAaHCIs, 3pOCTaHHs IPOLIOBOI
MacH

expectation — odikyBaHHSI; CITO/IiIBaHHS

expenditure — BuTpayaHHs, BUAATOK, BHUTparw; expenditures above the line —
OaslaHCOBI CTaTTI BUTpAT JEP>KaBHOTO OIO/KETy (Ha yTpUMaHHS 30pOMHUX CHII,
JepkaBHOro amnaparty); expenditures below the line — mo3abanaHcoBi cTaTTi BUTpaT
JIepKaBHOTO OO/KETy (MO3WYKH MiJANPUEMCTBAM HAalllIOHAII30BAHOTO CEKTOpa); e-
(s). for national security — BuTpatu Ha moTpeOM HarioHaJbHOI Oe3meku; e-(S) on
public account — nepkaBHi BuTpaTH;, business e-(S) — BHUTpaTH HiANPUEMIIIB,
TOProBeJbHI BUTpaTH; capital e-(S) — capital e -(S) — kamiTanoBKIaACHHS, IHBECTHIIIT,
fixed capital e-(S) — kamiTasOBKJIaJICHHS B OCHOBHHUI KariTal; gross e-(S) — 3araibHi
(oromxetHi) BuTpary; induced — moxigHi BuTpaty; off-budget e(s) — mo3adromkeTHI
BUTpatH; on-budget e-(S) — GromkeTHI BUTpaTH

experience — 10CBij, MpaKTHKa

explicit — meBuwmit; TOUHMIA

EXPOrt — BUBE3€HHs, EKCIIOPT; EXPOrts — ToBapu, 110 BUBO3ATHCS

extending credit — moBrocTpokoBuUii KpeauT

external funds — 3oBHimHi (iHO3eMHI) HOHIH

externality — 3oBHIiIHIN eeKT (exonomiunoi disinbHocmi)
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F

face up to — crtukaTHch, OyTH TOTOBHM 10

facilitate — cipusit, monernryBatu

factors of production — YMHHUKK BUPOOHUIITBA

fail — 3a3HaBaTH mopazku

failure — Hepmaua, HeCIIpUATINBUI KiHELb

fair market — cipusaT/IMBI pUHKOBI YMOBH

fairness — cnpaBemmBicTh

fall — maginns, sumkenns; fall of currency — 3HenineHnHs rpomei

familiar — 6xm3pkuit; moOpe 3HalioMuii; MOiH(GOPMOBaHUI

family's real income — peanpamii PUOYTOK CiM'i

favourable — cnpusTimBuii

feasible — momyctumuii, TO¥ 110 MigIsATaE BUKOHAHHIO, MOYITHBHHA

fee — BuHAropoa, roHopap, BHECOK, 30ip, KOMICis

feedback — Biaryk

feed the information into the computer — BBoauTu 1ani B koMIT'roTep

fertilizer — mo6puso

fictitious — BumMunIICHWI, QIKTUBHUI

figure — mudpa, KIBKICHUI OKA3HHUK, AiarpaMa

file — ¢aiin, manka, mocke, cripaBa

filthy — 3a0pynHeHwMit

final authority — BupimiansHe ¢10BO

finance — ¢inancosa crpaBa, piHaHCH

financial a-(s) — ¢inancoBi ymoBH; insurance a-(S) — rapanTii; market sharing a-(s) —
pO3MOia pUHKIB 30yTy; payments a-(S) — TOMOBJICHICTh MPO 3AIHCHEHHS IUIATEKIB;
private a-(S) — npuBaTHa yrojaa CTOpiH

financial — dinancorwmit; financial condition — ¢inancoBuii cran; financial
manager — ¢inancosuii MeHekep; financial statement — dinancoBwuit 3BiT
financer - ¢pinancuct

fire —3BinbHATH 3 pOOOTH

fiscal — dbickanbhwmit; hinaHCOBUI
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fiscal year — ¢inancoBuii, OFOIKETHHH PiK

fixed assets — ocHOBHMIA KaITiTaja, OCHOBHI 3aCO0M, OCHOBHI (POHIH
flexibility — ray4kicTh, €1aCTHUHICTD, PYXJIUBICTh

flexible exchange rate — rayuykuii BaTFOTHHIA KypcC

fluctuation — xoymBaHHs, 3MiHa (TIOTTUTY)

follow — morpumyBaTHuCh, ClIiKyBaTH

follow a legal procedure — notpumyBaTHCh FOPUINIHOT TPOIIETYPH
forbid —ue mo3BosITH, 3a00pOHITH

forecast - mnpornos3, mepembauenns,; marketing forecast - mnporHos puHKOBOI
KOH FOHKTYPH

foreign currency — iHo3eMHa BaytoTa

foreign exchange market — puHOK iHO3eMHOT

foreign trade balance — 6ananc mixkHapoaHOT TOPTiBI

foreign trade sector — cekTop 30BHIIIHLOT TOPTiBIIi

foreman — matictep, npopa0, Opuraaup

formulating performance-appraisal systems — po3po0ka crcTeM OIiHKH Mparii
fraction — wacrtka, yacTuHa,

free enterprise system — cucrema BiIJIBHOTO HiAIPUEMHHUIITBA

free— market system — BinbHa pUHKOBa CHCTEMA

frictional unemployment — tumuacoBe 6e3po0ITTS

fringe benefits — momaTkoBi mijaeru

fuel — maneHe; manuBo

full employment — noBHa 3aliHATICTH

full-scale bank — 6ank 110 IPOMOHYE MOBHU# CIIEKTP MOCTYT

G

gadget — TexHiYHA HOBHHKA, MPOAYKT CYMHIBHOI OTpeOH

gain - npuOyTOK, TOXOH, 3apOOITOK, IPUPICT

gainings — moxoau, 3apo0iTOK

gamble — pu3rkoBaHe MiANPUEMCTBO, PU3UKYBATH, CIICKYJTFOBATH

gap — iHTepBaJI, IpoMiXkoK, aedinuT, Hectada; budget gap — OromKeTHH 1edinuT
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general partnership — ToBapucTBO 3 HEOOMEKEHOIO BiAOBIIAIBHICTIO
general rise — 3aranpHE 3pOoCcTaHHS

get a raise — oTpuMary miABUIICHHS

give instructions — nqaBaTu iHCTPYKIIiT

GNP per capita — BanoBwuii HaliOHATEHUH MTPOIYKT 3 PO3PaXyHKY Ha JTyITy
HaCEJICHHS

goal — 1iap, 3aBIaHHS

go into business — 3aiimaTrcs 6i3HECOM

gO Up — 3pocTatH

gold reserves — 3ooTHii 3anac

gold standard — 3on0THit cranapT

goods — ToBapu, BUpOOH; BaHTaX, Oarax

government department — ypsijoBuii qenapTaMeHT

government security — ypsiaoBa rapaHTis

grant — rpasT, cyOcuis, 10oTallisl, Mo3uka 0e3 MOBEPHEHHS, IPOILIOBA JI0ITOMOTa
gross — maca, BaJloBuii, rpocc; by gross — onrom

gross investment — BajoBa iHBECTHILIS

gross national product (GNP) — BaytoBuii HalioHATBHHIA TPOIYKT
gross pay — miara 3 BiipaxyBaHHSIM

growth — picrt, po3BUTOK, IPUPICT, 301IBIIICHHS

guarantee — rapanTis, 3acTaBa; oco0a, K1l Haa€TbCsl TapaHTis

guide— kepyBartu, CIpsIMOBYBaTH

half-pay — momoBuHHUI OKJ1a]1

handbill — pexamuwuii mucTok

handicap — nepemkoaa

handle — kepyBatu; TopryBartu (am.)

hard currency — TBepaa Baora

hardware — rotoBi BUpoOu, 001aJHaHHS; anapaTypa, TEXHIYHI BUPOOH

harmful — mkignusuii
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hasten — npuckoproBatu

haul — TpancniopTyBanHs, iepeBe3eHHS

have voting rights — maTtu npaBo rosocy

hedge — xemk (TepmiHOBa yroja, ykjaJeHa A CTPAaxyBaHHsS BiJi MOXJIHUBOTO
TIa [IHHS I[1HN)

hi-fi — BucokosikicHuit

hire — maiimatn Ha poOOTY

hyperinflation - rinmepiadsimis

hoard — 3amacatucs ; HaKOTIMIyBaTH

household (house hold) — roctionapctBo, poarHa
human resource manager — MeHeKep MepCoHaNy

hypothesis — rimore3a, mpunynieHHs

I
implicit — He BUpaXxeHUH TPSAMO, IPUXOBAHUI
implement — BTiLTIOBAaTH B )KUTTS, 3aCTOCOBYBATH
implementation — BuKOHaHHS, 3aIIPOBAKEHHS, 31HCHCHHS, BAKOHAHHS OIOKETY
implication — Te, o MaeThCs Ha yBa3i, MIATCKCT
imply — o3HauaTH; MaTH Ha yBa3i; nependavaTH
Import — iMmopT, BBe3eHHS; IMPOrtS — TOBapH, 110 BBO3STHCS
IMpose — HakJIagaTh; oOKIaaaTH; 0OMaHIOBaTH, 0OMaHOM MPOIaBaTH; HAB'I3yBaTH
impose a duty on goods — o0kJ1a1aTH TOBapH MUTOM
Impose restriction — BBoAUTH 0OMEKEHHS
improvement — mokpamieHHs, BIOCKOHAJICHHS
inadequate — HerocTaTHIH, 110 HE BiMOBIIA€ YMOBaM
incentive — CroHyKaJbHHH MOTHB, CIIOHYKa, CTHMYJ, 3a0X04yBajbHa BHHArOpoO/a;
financial i. — matepianpHuil cCTUMYJI, IpolloBa BuHaropoaa; fiscal i-(S) — mogaTkoBi
CTUMYJIH; Eroup 1. — CUCTeMa KOJIEKTHBHOI 3a0X0UyBaJIbHOI BUHAropoau; material 1.
— MaTepiaJbHUI CTHMYJI, MaTepiajbHa 3alliKaBJICHICTh; saving i-(S) — CTUMYJIH JI0
3ao0mmaKeHHs ; work i-(S) — cTUMYJIH 10 mapiti

incinerator — cMiTTeCHAIIOBAIIbHA MY
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inconsistent— He cmiBmagauYuii, HECYMICHHUI

income — noxoxa(n), MPUOYTOK, i. from business — mpuUOYTOK BiJ| MiANPUEMHHIITBA; 1.
from work — moxinx Big mparii; 1. liable to tax — 10XiJ, 1[0 OMOJATKOBYETHCS; 1. per
head — moxix Ha Aynry HacelleHHs; capital 1. — JOXiT BiJT KaImiTamy; gross i . — BaJIOBUH
noxin; irregular i. — gOXif, MO HE BPaXOBYEThCS O(DIMiTHOIO CTaTUCTUKO; mean 1. —
cepenniit moxia; mixed 1. — 3mimaHui JoXia (BIJ mparli 1 BiJl BJACHOCTI); net 1. —
gucTHiA TpuOyTOK; sheltered i. — moxix, mpuxoBaHUH BijJ ormoAaTkyBaHHs, taxable i.—
OTIOJIATKOBAHUM JT0X1d; wage 1. — 10xXi7 y Gpopmi 3apoOiTHOT TUIaTH

income effect — edext mpudyTKy

income statement — 3BiT 1po MPUOYTOK

Income tax — mpuOyTKOBHIA MOIATOK

in contrast to — Ha BigMiHY BiJ

incorporate —o0'eqHyBaTHCS

Increase — 3pocTtaty, 301IbITYBATHUCS

incur debts — Bmasutu B Gopru

indirect channels — HenpsiMa, onocepeIKoOBaHa CUCTEMa

indirect trade —nenpsiMa Toprisis

induce —crioHyKaTH; CTUMYJTFOBATH

Individual Retirement Accounts — iHIuBIIyaIbHUN TIEHCIHHUI PaXyHOK
inducement — crioHyKaHHS, 3a0X04YCHHS

inference — BUCHOBOK, BUBEIACHHSI, IPUITYILICHHS, 3aKIFOUCHHS

inferior goods — HHM3LKOSKICHI TOBapH

inflation — indmsanis, 3HeminenHs rpomei; to crack down on (to curb, to restrain)
inflation - crpumyBatu (oOMexxyBatn) iHduaito; anticipated inflation - ouikyBana
iHdusnis; creeping inflation - moe3yua indsis; expectational inflation - indmsis,
BUKJIMKaHa OYiKyBaHHSM 3pocTaHHs I1iH; latent inflation - npuxosana iHduaris; tax-
push inflation - indumsmis, BukIMKaHa 3pocTaHHAM mMojaTkiB; wage inflation -
1H(hIALISL, BUKIMKaHA 3pOCTaHHSAM 3apO0ITHOI MJI1aTH

inflation rate — remm indsii

inflow — npurus (rpormeii)

influence — n BruMB; V BIuIMBaTH
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influence the market — maTu BIIMB Ha pUHOK

infrastructure — ingpactpykrypa

ingenuity — maicTepHiCTh, BUHAXIUIHBICTh

inhomogeneous — HeogHOPITHMI

initial — mouaTkoBuit

INjury — yIkoKeHHs, TpaBMa

in-kind transfer — normomora ToBapamu

innovation — HOBOBBEAEHHSI, IHHOBAIliS

innovative - 31aTHUI 10 HOBOBBEJCHD, TEXHIYHO MPOTPECUBHUM

input — BuTpaTu

INput prices — miHW Ha MaTepiaIu

insincerity — HemmpicTh

instability— HecTabiNBHICTH, HEMOCTIHHICTD

insurance — cTpaxyBaHHS

insurance company — cTpaxoBa KOMIaHis

iNsure — cTpaxyBaTu

integral role — Bu3HayHa posb

integration —inrerpartis; 00'e THaAHHS

intelligent — po3ymHuuii

interact — B3aemoiATH

interaction (of supply and demand) — B3aemomist monuTy Ta MPOMO3MIIiT
interest — (MaTepianbHa) 3aliKaBICHICTb, 0, Y4aCTh, TO3UYKOBHIA BiJICOTOK,
BIJICOTKOBHMIA TOXOJI, BUTO/a, TiepeBara; ta interest - 3rigHo cTaBku BiacoTka; interest
on capital - BizcoTok Ha kamitai; interest on credit balances - BizcoToxk 3
KPEAMTOBOTO calib0; annual interest — piunwmii BizcoTok; national interests —
HAI[lOHAIBHI iHTEpecH; current interest - morouyna craBka BimcoTka; interest — gacrka
(maif); BiACOTKOBHM MpUOYTOK, PIKCOBAHMIA BIJICOTOK

interest-bearing checking accounts — mpoIeHTHHUI MOTOYHHUI paXyHOK
interest rate - BigcoTKOBa cTaBKa

interchangeable — B3aemo3amiHOBaHUI

interior — BHyTpiIIHS YacTHUHA (CTOpOHA)
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intermediate — npoMiXkHa cTajis, IPOMIKHHUN eTall

intermediate goods — naniBpadpukaTH

intermediary — nocepeIHUK

internal consultant — BHyTpimHIi pagHUK

internal funds — BayTpimiHi KomTH

international market — mi>xxHapoHHIT pUHOK

international transaction — mixxaapoiHa yroma

interpretation — TaayMadeHHSs, TPaKTyBaHHS

intervene — BTpydaTucs, BHCTyNaTH MocepenHukom; large-scale intervention —
HMIMpOKOMAcIITaOHEe BTPyUYaHHS

invention — BUHAaxix

inventory — iHBeHTap, MaTepiaibHO-BUPOOHNYI 3armacu

inventory control — ynpasminHs 3anacamu (JIOTICTHKA)

invest — BKj1aaTu rporri

inverse relationship — 3BopoTHwHit 3B'130K

investment — iHBeCcTyBaHHS, PO3MIIIIEHHS KaIliTaly, KaliTaJOBKIaACHHS, IHBECTHIIII,
KamiTajgbHI BUTPATH, BKIAJICHHS BI[iHHI mamepu; business investment -
KariTaJIoBKIaIeHHsT mianpueMcts; desired investment - mepen0adyBaHi iHBECTHIIIT,
direct investment - mpsmi imBectuuii; domestic investment - BHyTpilHI
KaritasoBkiaaeHus; long-lived investment - iHBecTHIii 3 TpUBAJIUM TEPMIHOM
amopTu3aiiii; residential investment - iaBecTuiiii B *uti0oBe OyaiBHHITBO; tangible
investment - imBecTumii B MaTepianbHi aktuBHW; Short-term investment -
KOPOTKOTEPMIHOBI 1HBECTHIII1

investor - iHBecTop, BKJIAIHUK

involve — 3aiyuatu

irrelevant — HegopeuHwuii; MO HE CTOCYETHCS CIPABU

ISSUe — BUITYCK, eMicCisl, BUa4ya, BUITHUCKA (YEKiB); BUMYCKATH, MyCKATH B O0IT

Issue stock — Bumyckatu akiii

item — mpeaMeT, OAMHUIA TPOTYKIIIT
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J

joint-stock company - akiioHepHe TOBAPUCTBO

joint-stock company — akmioHepHa KOMITaHis

job — pobora, cipaBa, mocaja, Miciie Ciyx0m; overtime job — monagHopMoBa po0OoTa;
part-time job — po6ora HenoBHMIT pOOOYMIi IeHb, YaCTKOBA 3aWHATICTH

jobber — moauna, 1110 3aifiMaeThCS BUIAIKOBOIO POOOTO0; T'YPTOBHUiT TOPTOBEIlH
jobbery — cymHiBHa omepaltis, CIEKYJIAIisA, YroJa 3 IIHHUMH Iarepamu

joint venture — cmispHE MiIPUEMCTBO

jointly-demanded — y crinbHOMY ITOIHUTI

joint-stock company — akimioHepHa KOMITaHis

journey on business — nimoBa moi3aka

judgement — cykeHHS, BMiHHSI OI[IHFOBATH CUTYAIII0

K

key area — rosioHa cepa; key clement — rosoBuuii eeMeHT
kind of business — ranmyss Toprisimi; kind of goods — pix ToBapi
knock-how — BupoOHWUMIT HOCBiN, CEKpEeTH BUPOOHMIITBA, HOY-Xay, HAayKOBO-

TEXHIYH] 3HAHHS

labor resources — TpynoBi pecypcu

labour force— po6oua cuna

lack of mobility — negocratHs MOOLIBHICTE

lawyer — ropucT; aZBOKaT; 3aKOHO/1aBEIlb

layoff — npunubenns (poOOTH), CKOPOUYCHHS BUPOOHUIITBA, TUMYACOBE 3BIJIBHCHHS
MPaIlOI0YKX, Mepioj] TAMYACOBOIO 3BUIbHEHHS; job layoff — mpunuHeHHs BUKOHAHHS
3aMOBJICHHS, TPUITUHEHHS POOIT HA 3aMOBJICHHS

leadership — ynpasinHs, J1igepcTBO

legal advice —topuaudna nopaaa

legal entity — ropuanysa ocoba
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legislature — 3akoHomaBua Bi1ajga KpaiHu

lend — no3muaru, naBatu y mosmky; to lend money - mosuvaru rpomri; to lend on
collateral - mamaBaTu no3uky mij 3actaBy; to lend money at the rate of 3% - mosuyaru
rpori mig 3%

levy — omoratkoByBaTH; levy a tax on — oOkiaaTé MoJaTKOM

liabilities — (rpomioBi) 3000B’s3aHHsS, OOpru, 3a00proBaHICTh; BiANOBIIAILHICTD,

o0oB’s30k; primary liability - mepsunni 3000B’s3anHs; tax liabilities -
3a00proBaHicTh 3 mojaTkoBux Iutatexis; trade liabilities - kpemuropchka
3a00proBaHiCTh

liability — BignmoBiganbHICTh, 3000B'sI3aHHS

liability for damages — BiamoBiganbHICTh 3a 30UTKH

life insurance — cTpaxyBaHHS KUTTS

limited liabilities — oOMmekeHa opuaMYHA BiAMOBIJAIBHICTD

limited partnership — ToBaprcTBO 3 0OMEKEHOIO BiIIIOBIIATBbHICTIO

link — 3Bsi3yBaTH, IOB’s3yBaTH, 3’ €IHYBATH; TOCUJIAHHS, 3B 30K

living standard — nmpoxuTkoBuUii piBeHb

loan — mo3nuka, kpeaut; loan against borrower’s note - mo3uuka mia 30008’ I3aHHS
kiienTa; loan against pledge - mosmuka ming 3acraBy; loan at bearing interest -
o3MuKa I Bigcorku; loan at notice - mo3uuka, 110 MoramraeThCs 3a BUMOroro; loan
on policy - mo3uuka mig cTpaxoBuii moiic; t0 meet a loan — moramaru no3wuky; to call
a loan — Bumaratu noramenss nosuku, loan without interest — OesBimcoTkoBa
no3uka; Soft loan — minerosa mosuka

loan rates — mpoIieHTHA MO3UYKOBA CTaBKa

long-range planning — crpareriune (epcreKTUBHE) MJIaHYBaHHS

long-term investment — noBrocTpokoBHii BKJIA]

long-term loan — noBrocTpokoBa mo3uka

loss-leader items — ToBapw, siKi IPOAAIOTHCS 32 HU3BKUMHU LIHAMH (1400 3a1yuumu
NnoKynyis)

losses — 30uTkn

lower — 3HmKyBaTH; 3MEHIITYBaTH

low-performing — nekBamidikoBanuit
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lump together — o6'eqnyBatu, 3MilyBaTH

luxuries — mpeaqmeTn po3kori

M

machinery — MammHHe ycTaTKyBaHHS; MAITMHH, MEXaHI3MH

magnitude — BeMYKHA, TOKA3HUK

maintain — yrpumyBaTH, HaJaBaTH i ATPUMKY

maintenance — 30epexeHHs, MiATpUMYBaHHs (TeMmmiB 3poctaHHs); m. of market
share — yTpumyBaHHS pUHKOBOI yacTKH; direct m. — mpsiMi BUTpATH Ha PEMOHT Ta
oOcnyroByBaHH#; indirect m. — HeNpsiIMi BUTpaTH

make a decision — npuiitmMaTy pireHHs

make a loan — HamaBaTh O3UKY

make a loan to — HamaBaTH MO3UKY KOMYCh

make a tight choice — 3pobutu npaBuiIbHNI BHOIP

make available — npencrasisaTu, npononyBatu

managerial — ympaBiiHChKHN, KEPIBHUN

manufacture — n BUpOOHHUIITBO; V BUPOOJISITH, BATOTOBJISITH, OOPOOISTH
manufacturing costs — BupoOHHUYI 3aTpaTH

margin — mexxa (Hamp. JOXOTHOCTI), Pi3HUIL, 3aJIMIIOK, Mapxa; fixed m. — TBepna
HAI[IHKA; gross m. — BaJIOBUW MPUOYTOK TOProBeIbHA HAIlIHKA, 1[0 BCTAHOBIIIOETHCS
TOPTOBEJILHUM IIIMPUEMCTBOM; NArrOW m. — HEBEJIMKUM po3mip npubdyTKy; profit m.
per unit — MUTOMUIN BaJIOBHIA TPUOYTOK

market — n puHOK; V Ipo1aBaTu

market basket — Habip cIO>XKMBUMHMX TOBApPIB Ta MOCIYT, IPUAOAHUX HA PUHKY
(cIo’KMBaLIbKUN KOIIIKK)

market economy — prHKOBa EKOHOMiKa

market prices — puHKOBI I[iHH

market shortage — nediur

marketing — peamizamis, 30yT; MapKeTHHI SK HaykoBa aucuuiutiaa; to bolster
marketing - miarpumyBaTu 30yT; direct marketing - 30yt 6e3 mocepeaHUKIB

marketing manager — MeHemKep 3 MAPKETHHTY
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marketing research — BuBYeHHs pHHKY 30yTy

mature — aocBiTUYeHU

means of payment— 3aci6 miatexy

measurable — BumipHmii

measure — BUMipIOBaTH

measure of value— BapTicHuI TOKa3HUK

measure value (V) — oImiHOBaTH BapTiCTh

measures of economic activity — 3axoau eKOHOMIYHOT JiSIBHOCTI
measuring — BUMipIOBaHHS, OI[IHIOBAHHS

median income — cepeaHiii npuOyTOK

medium of exchange — 3aci6 oOMiHy

meet one's expenses — 3aI0BOJIbHATH YHIiCh BUTPATH
merchandise — ToBapwu; TopriBiis

merchant wholesaler — ontoBwuit Toproseip,

merger — o0'eqHaHHs (nionpuemcms)

MICroeconomics — MiKpOeKOHOMIKa

middleman — mocepeaauk

middle manager — mMeHemKep cepeIHbOT JIAHKH
mining industry — Bu1o0OyBHa TPOMHUCIIOBICTD
monetary policy — rporoBa moJiiTuka

monetary returns — rpoiroBi HaJaXOKEHHS (PUOYTKH)
monetary unit — rpomroBa OJUHHIIS

money illusion —rpomrosa io3ist

monitor performance — kepyBaTi poOOTOO

mortgage (V) — 3akmagaTu

mortgage loans — HagaBaTH MO3MKH ITi]] 3aCTaBy MaliHa
motivate — MOTUBYBaTH, CIOHYKATH

mutual funds — criieHi GoraM

mutual saving bank — B3aemo-omagauit 6aHK
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N

national income accounting — o6k HaI[IOHAIBLHOTO JOXOIY

necessitate — BUKIMKATH HEOOXiTHICTh, 3MYITyBAaTH, CIIPUYNHSTH

necessities — mpeaMeTH mepIoi HeoOXiIHOCTI

need a lawyer — matu otpedy B rOpHCTi

negative income tax — 3MeHILIEHHS TPOLIOBOT JOIIOMOTH

negotiable —o6opoTHuii, TOroBipHHiA

negotiate — BecTu meperoBopH, JTOMOBIIATHUCS, 3IMCHIOBATH YrOIy, TOpryBaTucs; to
negotiate a check — orpumaru (rpomri) 3a yekom; to negotiate a contract — ykiactu
KoHTpakT; t0 negotiate a loan — orpumaru no3uky; t0 negotiate for a treaty — Bectu
TICPErOBOPH MPO YKIAACHHS JOTOBOPY

negotiator — oco0a, 1110 Beie IEPErOBOPH

net assets — BapTicTh MaiiHa 3 BIAPAaXyBaHHSAM 3000B'A3aHb

net investment — unctuii BKIiaxa

net national product (NNP) — uuctuii HamioHaJIbHUI TPOIYKT

network — mepeska, IIeTIHHS, rpaTyacTa CHCTEMA, PO3paXyHKOBA CHCTEMA

net worth — BapricTh MaiiHa; BIaCHUI KarmiTas MiampHeEMCTBA

new brand — HoBa mapka (mosapy)

newsletter— indopmariiiauii 6r071eTeHb

nominal — HoMiHaNBHMIA, YMOBHHUH, CHMBOJI YHHIHA

nominal income — HoMiHaNBHUH J0XO0/

nominal GNP — HoMiHaIbHHI BaTOBUI HALIOHAIBHHUN ITPOIYKT

nominal wage —HoMmiHaIbHHIA 3ap00ITOK

nominee — kauauaaT, 0coda, sika BUCYHyTa Ha IOCay, OJepKyBad 3a JOPYICHHAM
normalize — HopmarizyBatu

non-profit— HenpuOyTKOBUIA

note — Goprosa po3muCKa, IPOCTHH BeKcellb, OaHKIBCHKUI Oier, 0aHKHOTa; Note
payable on demand — Bekcens 3 ommatoro 3a momanusMm; bank-note — GankiBChKui
oinmet, 6ankHOT; credit-note — kpenutHe aBizo; debit-note — nedeToBe aBizo

NOW account— pi3HOBH paxyHKY, SIKH 3aiiMae MPOMI>KHE MOJOKEHHS MK

OIIaTHUM Ta NOTOYHUM PaxXyHKOM
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treasury-note — 6ier nepkaBHOI CKapOHUII

nullification — anymoBanHs, Hymidikamis (OTOJNOIIEHHS TPOUIeH HEMIMCHUMU 1
BBEJICHHS HOBUX I'POIIOBUX 3HAKIB)

number — Homep; account number — Homep paxyHky; check number - koHTpOBHUI
HOMEp; HOMep 4eka, code number — koxoBmii HoMep, mudp; price index number —

1HIEKC 1[1H

objective —meTa; 3aBHaHHS

observe — posrasgatu

obsolete — 3actapinuii, 10 BUIMIIOB 13 BXKUTKY; 3HITHN 3 EKCIUTyaTallii
obstacle — nepemikomaa

obtain an overview — oTpuMyBaTH 3arajbHe ySIBICHHS

offer — mpononyBatu

off-even pricing — 1iHa, 110 HE TOXOAUTh KPYTJIOi IU(pH

officer —cimy>x00Ba 0co0a; ciy»00Bellb; CITYKO0BEIb 3 YKCJIa HEPIBHOTO CKIIATY
official poverty line — odiriitna mexxa 6i1HOCTI

offset — 3apaxyBaHHs, BiIIIKOAYBaHHs, KOMIICHCAIIIS; BIIIKOIOBYBATH,
KOMIIEHCYBAaTH

oil prospecting — BunoOyBaHHs HaTH

on the spot — Biapasy , Ha MicIli

operate properly — mpaBUIBbHO TPAIFOBATH, BIpPHO KEPYBaTH

operations manager — omnepamniiHui MEHeKEp, MEHEKEP 10 BUPOOHHIITBY
opportunity — MOXXJIHMBICTb, IAHC

opportunity costs — 30MTKK MPH HEBUKOPUCTAHHI aIbTEPHATHBHOTO KYPCY;
ONTUMAJIbHI BUTPATH YH JOXOIH

option — BuGip; MpaBo 3aMiHU

organization — opraxi3ariis

outcome — pe3ysbTaT, HACI1AOK

outflow — Bigmmus (epoweit)

outlet — puHOK 30yTY; TOproBeabHa TOYKa
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output — obcsT BUpOOHMIITBA

outsell — mpomaBatu Oinbine Bijg KOHKYPEHTIB

over-all — 3aranbHui, TOBHUIN

overdraft — oBepapadT (cyma, IO OTPHUMYETHCS 3a YCKOM 3BEpX 3aJMIIKy Ha
MOTOYHOMY PaxyHKY); IEPEBUIICHHS KPEIUTY (B 0aHKY); 3a00proBaHicTh OaHKY
overproduction — HaABUPOOHHUIITBO

oversee the activity — cmigkyBartu, crioctepiraTi 3a TisUTbHICTIO

OWN — BOJIOAITH; OWNEN — BIIACHHUK

ownership — BracHiCTh, TPaBO BIACHOCTI, BOJIOJIIHHS; joint 0. — CITUIbHA BJIACHICTB;
private 0. — TpHuBaTHa BJacHICTh; public 0. — cycminbHa BIACHICTB; State o0.—

ACpPIKaBHA BJIACHICTH

pace — MBUIKICTh, TEMII

packaging — ynakoBka

paper bills — mameposi rpomri, 6aHKHOTH

partnership — mapTHepcTBO, TOBAPUCTBO, KOMITaHis

passbook — 6ankiBchka po3paxyHKOBa KHUXKKA, ISTIO3UTHA KHIDKKA; OIAIHA KHIKKA
pass the law (bill) — npuiimaTy 3aK0H, 3aKOHOTIPOCKT

passbook saving account — omagHUi paXyHOK 3 BUAAYEIO OIIaIHOT KHIKKH

patent — nareHT

pattern — 3pa3ok, MoOjeNb, IIAa0JOH; CTPYKTypa, XapakTep, JiHiA TMOBEIIHKH,
HanpsIMOK po3BUTKY; pattern of demand - crpykrypa nomuty; patterns of ownership -
dopmMu BrmacHoCTi; Ccareer pattern - TpymoBmii crax; competitive pattern - Tum
KOHKYpPEHIIiT; payment pattern - mopsaok 3aifiCHEHHS IUTaTexiB; Pricing pattern -
crcTeMa BCTaHOBJICHHS 1IiH; Sales pattern - crpykrypa 30yty

payment — ruratik, oruiaTa; OTPUMAHHSA TpOIIeH (I KpeauTopa);lMoTrarieHHs
(6opry)

pension fund — nenciiiawnit Gouxa

percentage — BiJICOTOK, ITPOIICHT

perfect — v ynockoHailtoBaTH, mosiniryBaTH; adj T0CKOHaJINH, TOUHUI
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perform —BukoHyBaTH

performance — BukoHaHHS, poOOTa, (HYHKITIOHYBaHHS

peril — neOe3neka; pusuK

periodical — nepionnyae BUAaHHS, )KypHAI

permit, to allow — go3BonsTH

perpetual — moBrorpuBamii

personal assets — mpuBaTHe MaliHO

pervasive — nonmMpeHuid CKpi3b; TOM, 0 MPOHUKAE

plan layout — npoexTyBaHHS

planned economics — mm1aHoBa eKOHOMIKa

policy — moumiTHka, Kypc

pollution — 3a0pyaHeHHS

pool — myi1, 06’eaHaHHs (KapTEILHOTO TUITY MK KOHKYPEHTaMH), 3arajbHUi (HOH]I,
00’€eJTHaH1 3amacu

portability — mopraTuBHiCThH

position — craHoBHIIE; ITOCaaA

[pOSSESS — BOJIOIITH

prediction — mporHo3, NPOTHO3yBaHHS

preference — nepesara, Bro1o00aHHs

pressure — TUCK, TPYAHOIIII

price stability — minoBa ctabibHICTD

primary tool — ocHOBHUI IHCTPYMEHT

principle — mpuHIMII, OCHOBaA, HOpMa

privatisation drive — npuBaTu3alliiina kKaMmnaHis

produce — BHpPOOJISTH, BUTOTOBJISTH

producer price index — iHaexc 1iH BUPOOHMKA

product — mpoaykT, Mpoaykiis, BupiO, (abpukat, pe3yibTar, ToBap; complete
product - rortoBmii BupiO; good quality product - BucokoskicHuii BupiO; high-
reliability product - Bupib, mo € BucokoHamiiHMM; Surplus product - momaTkoBuii
npoaykrt; useless product - HempumatHa mpoaykiiis; waste product - Bigxomu
BUPOOHUIITBA
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product development — po3po6ka npoayKTy (HOro BAOCKOHAJICHHS)

product line — ToBapHO-BUpOOHMYA crietiarizaltis

production costs — cobiBapTicTh

profit — mpuOyTOK, KOPUCHICTH, BUTOIA

profitability — mpuGyTkoBicTh, KOPHUCHICTH, PEHTAOCTHHICTH

profitable — npuOyTkoBHiA, BUTIIHUIN, TOXIIHUH, peHTa0CIbHHUIA

progressive tax — mporpecHBHHIA ITOATOK

promote economic development — cpusTH €KOHOMIYHOMY 3POCTAaHHIO

promotion — crnpusHHS, 3a0XOYEHHS, CTUMYJIIOBAHHS, 3aCHYBaHHS, CTBOPIOBAHHS
(Hamp. ¢ipMu); MPOCYBaHHS MO CITYK01, peKJIaMHO-TIPONIAraHIuCTChKA IsUIbHICTD
property — BiacHiCTb, MaliHO, 3eMeJIbHA BIIACHICTb; intangible p. —  HemaTepianbHa
BJIACHICTh; real p. — HepyXoMicTh; state p. — JepKaBHa BJIACHICTbH; surplus p. —
BJIACHICTB, 1110 TEPEBUIIY€E BCTAHOBJICHI JIMITH

property tax — mogarok Ha HEPYXOMICTh

prosperity — nmponBiTaHHs

provide — 3a0e3mnedyBaTH, IOCTaYaTH

public relations manager — menemkep 1o 3B'sA3Kax i3 TPOMaJICHKICTIO

purchase - mokymka, 3aKymiBiisi, KyIiBJIS, KyIUIeHa pid; piuHUi Aoxinm (3 3emui),
BUTITHE CTAHOBHIIIE, IIEpEBara; KyIIsTH, 3aKyIIOBYBaTH, MPUI0aTH

purchasing power — kymiBejabHa CIIPOMOXKHICTb

Q

qualification — xBamidikariisi, TpPUIATHICTS;

qualified — kBamidikoBaHMiA, TPUAATHUI

quality — sixicTh, copT, BHCOKA SIKiCTh, MiHHICTB; functional quality — ekcrmyarariiiina
sikicTh; performance quality — skicTe poGoTH

quantifiable — xinpkicHO BU3HAUyBaHUI

quittance — 3BinbHeHHs (Bif 3000B’s3aHHsI), OIUIaTa, BIANIKOAYBaHHS (OOpry),
KBUTAHIII5, PO3MHUCKA

quota — kBoTa, HOpMa, J10JIs1, YaCTKa

qguotation — koTupyBaHHs, Kypc; pO3IiHKa, I[iHa; MPOIMO3HuIlisd, opepra
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guote — n koTupyBaHH; V (UOLE — MpU3HAYATH 1[IHY, KOTUPYBATH,PEECTPYBATH KYPC

R
rapid inflation — mBuaka, 6ypHa iHILIIS
raise the price — migHimMaTy iy
random — BUIaAKOBHi, HEITPOAYMaHUI, BUIIAAKOBHI, BUOpAHUI HA30ra/l
rate — po3mip, HOpMa, CcTaBKa, Kypc, I[iHA, OLIHKA, TEMII, MBUAKICTh MPOIOPIIis,
BIJICOTOK, KOC(iIlI€HT, MOKa3HUK, CTYIIHb, exchange rate —oOMiHHUH Kypc; rate — n
po3Mip, HOpMa; CTaBKa, Kypc, Takca; I[IHA, OILIHKA;, TEMII, IBUAKICTh; MPOMOPIIis,
BIJICOTOK; KO€(IIIEHT, TOKa3HUK, CTYyMiHb, MICIEBUNA MOJATOK, KOMYHAaJIbHUM
MIO/TATOK; V OMOIaTKOBYBATH; MiAPaxOByBaTH
ratio — CHiBBIAHOIICHHS, BIJHOCHHHM TOKa3HHMK, KOE(DIIi€HT. MPOMOPIIis, IO,
B1/ICOTOK; 1. of capital turnover — xoedimieHT 060pOTHOCTI Kamitany; net profit r. —
Koe(DilieHT peHTa0eNnbHOCTI; price r. —  CHiBBAHOWIEHHs IiH; liquid ratio -
CHIBBIIHOIIEHHS JIKBIAHUX aKTUBIB OAHKIB 10 CyMapHHUX Jeno3utiB; prudential r. -
Koe(]ilieHT 00awIMBOCTI
ratio analysis — anasi3 koedimieHTiB
rational —parioHaabHMI
real estate — Hepyxome maiiHO, MaTepiaibHi (HOHIH
real GNP — peanbHuii BajoBUii HalliOHATBHUE TPOAYKT
real income — peansHuil IprOyTOK
real wage — peanbHuii 3apo0ITOK
reap the benefits — orpumyBatu npudyTOK
reasonable — momipkoBaHuit; po3BAKIUBUIA
receipt — rpoIroBi HaIXOKEHHS
recession — 3HMKEHHSI, 3MEHIIICHHS, CI1aj] IIJI0BOI aKTUBHOCTI, periecis
recipient — oxepxyBau
reciprocal wants — B3aemHi moTpedu
recognisability — HenoBTOpHICTH
record —n 3amnwc; JOKyMEHTH, IIPOTOKOJI; V 3alMCyBaTH; PEECTPYBATH

recovery — BiTHOBJICHHS
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recruitment — naOip npamiBHHUKIB, KOMIUIEKTYBAaHHS IITATY
redistribute — nepeposnoninsaTu
red-tape — OropokpaTHyUHa KaHIIEIAPChKa poOoTa
reduce — ckopouyBaTH; 3MCHIITYBaTH
refer — mocunarucs, 3BepTaTUCS, IPUITUCYBATH
reliable — maziiiauii, 6e3B1IMOBHUIHA
reflation — pedunsimis (BimHOBIEHHS pPIBHS I[iH), INTyYHE TOHOBJICHHS 1HQJISAIMIT,
CTHUMYJTFOBAaHHSI €KOHOMIKH, EKOHOMIYHOTO 3pOCTaHHS
refund — moBepuenHs (rpormeii)
regulation — perymroBaHHs, MpPaBWIO, PO3MOPSIHKEHHS, THCTPYKINS, MH. TEXHIYHI
yYMOBH, TeXHiIuHI HOpMH; Stock exchange regulation - npaBuia GonmoBOI OipXKi
regressive tax — perpecHBHHIA MOAATOK
reimburse — BiaIIKOIOBYBaTH
reinvest — 3HOBY BKJIaJaTh
relationship — BigHOCHHH, CTOCYHKH
relative price — BigHoCHa IiHa
relative worth — BigHOCHA BapTicTh
relatively constant — BigHOCHO MOCTIHHMIA
relied goods — crnopigHeHi ToBapu
rely (on, upon) — mokaaaaTucs; A0BIpATH
remote — BiggageHuN, JAJIEKUI
rent — n pexTa; opeHHA TUIaTa; KBApPTUPHA TUIATA; V 31aBaTH B OPEH/IY; OPCHyBaTH;
JlaBaTH HAIpOKAaT
repair shop — maiictepHs
report — 3Bit, 1OMOBi/b; TOBIAOMIIEHHS; OIpXk. PENOPT, pENOPTHA YTOJa; aKT, BIA3UB;
production report - 3BiT mpo Bumyck mnpoaykiiii; profit-and-loss report - 3Bit mpo
npuOyTKH Ta 30UTKH; research report - 3BiT mpo HayKOBO-AOCIIIHY pOOOTY
reported — 00’ sBieHui
reputation — pemyTartis
request — 3anuT; BUKITUK, 3asBKa; TIOIUT; POXaHHS
required — HeoOXigHMIA
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requirement — Bumora, noTpeda, BUTpaTH

research and development manager — mMeHemkep 3 HAyKOBO-AOCHITHOI pOOOTH
resign — 3BUIBHATHCH

resistance — ormip, HeOaKaHHS

resource prices — LiHu Ha pecypcu

respond — BiamoBigaTH

responsibility — BiamoBigansHicTh; responsible for — BiamosinaneHuii 3a

restrict — oOMexyBatu

restriction — oOMeXeHHS, PECTPHKITISL, MH. 0OOMEKyBaJIbHI 3aX0/IH

resume — pe3oMe; iJICyMOK; BUCHOBOK

retailer — po3apiOHMI TOProBeIb

retailing — po3apiOHuii mpomax

return — n moBepHEHHs; MOBEPHEHUHN TOBap; MOBEPHEH] YEKHU; MPUOYTOK; 00IT; 3BIT;
MI0JIATKOBA JICKJIaparlis; V IOBEepTaTH; JaBaTH MPUOYTOK

revenue — npuOyToK

reward — 3a0X04eHHSs, BHHArOpo/1a

Feview — N oriisiz, V orisiaaTu

routine — MOTOYHHI, TOBCAKIACHHHMA

run a risk — pusukyBaru

rivalry — cynepHuITBO, KOHKYPEHITisI

rival — KOHKypeHT, CyIepHHK, 1110 KOHKYpYE (TIpo TOBap)

S

safeguard — n rapanTis; 0XOpoHa; OXOPOHHE CBIJOLTBO; 00EPEIKHICTD; V
rapaHTyBaTH, OXOPOHSITH

safety deposit box — cefid 17151 1eNO3KTIB, 1110 HATAETHCSA PUBATHUM 0CO0aM Y
OaHKy

salary — 3apo0iTHa 1uiata

sale — mpoaask; 30yT; TOPTiBJIs; TOProBeabHA YTro/1a; PO3MPOAAXK (32 ZHUNCEHUMU

yinamu), mu. TOBapooOIr
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sales tax — mogaTok 3 000opoTy
salesman — nponasenp
sample — 3pa3ok, npoda; crar. BuOipka, BUOIPKOBaA CYKYIHICTh;, BUOIpKOBA MapTis;
product sample - 3pa3zok BupoOy; survey sample - rpyrma, 1mo o0CTexKy€eThCs
satisfy — 3a10BOJIBHSATH
savings —3aolapKeHHs ; HAKOTUYCHHS
savings account — oraHUH paxyHOK 31 BCTAHOBJICHHM BiJICOTKOM
savings and loan association (thrift) — ormaaHo-mo3ukoBa acoriaris
savings bank — ormagamit 6aHK
scarce — nedilUTHUN; PIAKICHUN; HEIOCTaTHIN
scarcity — HeZloCTaTHS KiJIbKICTh, Opak (40roch)
schedule — po3po06usiTa IaH
scheduling — mmanyBaHHS
search — momyk
security — Oe3mneka, HaaiHHICTb, TapaHTisA, 3a0C3ICUCHHS, 3acTaBa, IOPYYHUK;
digested securities - 1iHHI manepu, KYIUICHI KIHIIEBUM I1HBECTOPOM 3 METOIO
OTPUMaHHS PETryJIIPHOTO NPUOYTKYy (He Iuisl crieKkynsTuBHUX Iritei); fixed interest
securities - minHi marepu 3 ¢ikcoBaHUM BimcoTkoMm; l0CK-up securities - minHi manepu
3 00MeXeHHIM 00iry, 0e3 mpaBa npoaaxy; tax-exempt securities - miHHI marnepH, 1o
HE OTOJaTKOBYIOTHCS
security exchange — ¢ponoa Gipxa
seek — Hamaratuch
seek profit — mykaru npuOyTKy, JOKJIaIaTH 3yCHIIb
service — ciyx06a, poboTa, cdepa HiSUTBHOCTI; 0OCIYrOBYBaHHS, CEPBIC, MOCIyTa;
eKCIUTyaTallisi, JOTJsi, TeXHIYHEe OOCIyTOBYBaHHSI; CTPOK CIIY>KOU, JOBTOBIYHICTB;
MH. CITy’KOH, MOCITyrH, 00CIyroByIoUl rajly3i €KOHOMIKH; JIiHIsSI 3B S3KYy; BUTPATH Ha
00CITyrOoByBaHHs
service industry — mianpuemcTBa cepu 00CITyroByBaHHS
session — 3acimaHHs
set — BcTaHOBIIIOBATH
set objective — ¢dopmysroBaTH MeTy
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set standards — BcTaHOBJIIOBATH CTaHIAPTH

set the price — Bu3Hauaru 1iny

sewage —CTiuHI BOJIM; KaHaJIi3a1lis

share — 10715 BIIACHOCTI, YaCTHHA, Y4acTh; JIUTATH, PO3AUIATH, OyTH MAaHIIHKOM
shared — crinpHwMit

shareholder — axiionep, BIacHUK aKIii, MaAIIMK

shift — n mepeminieHHs; MepecTaHOBKa; 3MiHa; (poOoya) 3MiHa, pOOOUHIA eHb; V
nepeMiIaTy, 3MIHIOBaTH

shopping centre — ToproBebHMIA IEHTP

shopping guide — 1oBigHUK Mara3uHiB

shortage — nmedinut

short-term loan — KopoTKOCTpPOKOBA MMO3UKA

shrink — ckopo4yBaTHCh, 3By)KYBaTHCh, BCUXATHCh

significant — 3HauHMii, ICTOTHUIT; XapaKTEpPHUH, MOKA3HU; BIPOTI THUI; 3HAYYIIIHIA
site selection — BuOip MicIie3HAXOMKESHHS

skill — nocBix

skills — naBuuku

sociability — ToBapuchKicTh

social security — corriayibHe 3a0e3MeYeHHs

society — cycmiibCTBO; OpraHizailist; 00'eIHaHHS; acoIiallis; KOOIIEPATUBHUI COI03,
KOOIIEPATUBHE TOBAPUCTBO

softwear - nporpamue 3a0e3neUeHHS

sole — enuHMIA, BUKIIFOYHHAN, OTHOOCIOHUI

sole proprietorship — ogHoOCiOHE BOJIOIIHHS

solid grasp — uiTke po3yMiHHS

solution — BupimieHHs, PO3B'sI3aHHS

solve — BupiryBaTH, po3B'sI3yBaTu

sophisticated — Bumykanuii, TO4HUH

source — mKepero

span — iHTepBa, nepioja; TPUBAIICTh

specialize — cnierianizyBatucs
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staff — mrat, cayx0oBuii iepconair; executive staff - cepenniit kepiBHMI TIEpCOHAT;
managerial staff - crapmmii kepiBHUIT mepconan

stake - mos, yacTrHa, y4acTh (B AKiH-H. KOMITaHii)

stakeholder — 3amikaBieHa cTopoHa, TOCEPETHUK

stand — 3aliMaTH MICBHE MTOJIOKCHHS

standard of deferred payment — cranmapT BiACTPOYEHOTO ILJIATEIKY
standard of living — piBens xuTTs

state-owned bank — nepxaBumii Oank; state bank — gepskaBHuii 0aHK; OaHK MITATY
statement — 3BiT

stepping-stone —3aci0 [j1s JOCATHEHHS METHU (0Jis1 NOJINUEHHs. CIMAHOB8UIA)
stock — axis (countable), akiioneprwuii kamitan (uncountable), domrn
stock-broker — Gip>xoBuii Mmakiep

stock certificate — akmis

stockholder — akitionep, BracHUK aKIfiit

storage — 30epiranus

store — xkpaMHUILIA

store of value — 3aci0 HarpomaKeHHS (HAKOITMYCHHS )

structural unemployment —ctpykrypHe 0e3po0iTTs

subordinate — mimernui

subjective — cy0'ekTuBHUI

subsidy — cyOcumis, goTarist

substantial — 3nauHMit

substitute —n 3acTynHMK; 3aMiHa; V 3MIHIOBAaTH; 3aMiIlIaTH

substitution effect — edexr 3aminu

succeed — mocsraTH yCIixy

sue — MopyuryBaTu KpUMiHAIbHY CIPaBy

sufficient — mocrarnii

suggestion box — ckpuHBKa JIs POTIO3HIIIH

superior (N) — KepiBHUK, HAYAILHUK; ad]. — HaWKpaIIui, BHCOKOSKICHHN
SUPervisor— KOHTpoJep, iIHCIIEKTOP

supplier— mocradaibHUK
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supply — mocrayaHHs, IOCTaBKa; MH. 3aracH, 3arajbHa KiJIbKICTh, CHPOBHMHA 1
MaTepianu; MpOMO3HIlis; MOCTaYaTH, HaJaBaTh, 3a0e31eayBaTh

supply schedule — rpadix npomo3uiii

support — miaTpUMyBaTH, HaJaBaTH IOTIOMOTY, MATPUMYBaTH (KypcC) IIISTXOM
CKYIIKH aKITii

surplus — Ha;UIHMIIIOK, IEPEBUIICHHS, 3aJUIIIOK PE3CPBHUI KariTa

surrounding - HaBKOJHIIHIH, CyCiTHIH

switch — mepexin, mepekaOYeHHs, CBITY (JMKBigamis 3000B’s3aHb 3 OJHHMH

IIIHHUMH TTarepamMu 1 YKJIaJeHHS Yo/ 3 IHITAMH)

T

tactical planning — TakTuuyHe (TMMYAcOBe) IJIaHYBaHHS
take account of — npuiimatu 10 yBaru, BpaxoByBaTH
take actions — BxkuBaTH 3aX01U
take title to the goods - mpuabaTy ToBap SIK BIACHICTb
take advantage of smth. —ckopucraTucs (4nM-HeOyIb)
tangible — BimuyTHwuit; peanbuuii
target — mera, 3aBaaHHs, HaMi4eHa/TIJIAHOBA/KOHTPOJIbHA 1U(pa
tariff — tapud
tax — momatok, 301p, MmuTo; to collect taxes — craratu nmogatku; to abolish a tax —
BIJIMIHUTH NMOAATOK; to cut down a tax —3HM>KyBaTH noAaTok; direct t. — mpsaMuii
MO/IaTOK; income t. — MpUOYTKOBUM MOAATOK; turnover t. — MoJIaToK 3 000poTy; tax
rate — momatkoBa cTaBka; tax return — moaatkoBa jekiapairis ; tax benefits —
IiIBCH 3 00KIIagaHHs mogaTkoM; taxation — omogaTkyBaHHS, CTATHEHHS ITOJATKIB;
tax incidence — momatkoBuii TATap
technique — mpuiiom, MeTox
tend to — MaTH TEHAEHIIIO 10
terminate — nmpuUMUHATH, 3aKPUBATH
third-hand (second-hand) — nonomenwmii; ToH, 1o OYB y BUKOPHCTaHHI
tight fiscal policy — »opcTka momaTkoBa MoJIiTHKA
tight-fisted — cxymnmii
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timber— nepeBuna

token money — rpomiosi 3HaKu

toll — nonaTkoBa 1IaTa 3a MOCIYrd; MUTO

top manager— roJIOBHUI MEHEKED

total sale — cykymuuit mpomax

track — kypc; keep track — norpumyBatucs Kypcy

trade — toprisius; npodecis; pemecio

trade-in-allowance — cyma rpoiireii, moBepHyTa 3a cTapy pid i BHECEHA B paXyHOK
npua0aHHs HOBOT

trademark —toproea mapka

trader — ToproBelipb, OIp>KOBHUI OpOKEp, CIIEKYJISIHT; TOPTOBEIIbHE CYIHO

traffic — Toprieins; TpaHCTIOPT; IEpEBE3CHHS

training and development— HaBuyaHHs Ta MiABUIICHHS KBaTi(ikamii

trait — xapakrtepHa puca, 0COOJIUBICTh

transaction — BeaeHHs (cmpaB), crpaBa, yroja, omneparis; MH. Ipaili, MPOTOKOJIN
(HayKOBO1 yCTaHOBH 20O TOBapHCTBA)

transfer — mepenaua y BimacHicTh, TpaHcdep, mepekas (Tpoleit), mepepaxyBaHHs
(cyM), BHYTpILIHBO (ipMOBUI 000POT

transit for funds — Tpausur ms GongiB

transportation costs —TpaHcriopTHI BUTpaTH

transporting — TpaHcopTyBaHHS

traveller's cheque — nmopoxHiit dek

treat — posmaaTy, TpakTyBaTH

treaty — noroBip, KOHBEHIIIS; IEPETOBOPHU

trend —renaeHIis; 3arajgbHa CIPSIMOBAHICTD

true unemployment — peanbhe 6€3po0ITTS

two-level system — nBopiBHeBa cucTema

U

ultimate consumer — kinmesuii crioskuBad; Ultimate source — ocHoBHE JKepeIo

uncertainty — HeBU3HAYEHICTh; HEMIEBHICTh
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undercut — 36uBaTu (LiHK). MPOIABATH 3a OLIBII HU3LKUMH I[IHAMHU

underground economy — TiHbOBa €KOHOMIKa

undermine — miapuBaTH, pyHHYBaTH

underselling — mpogax 3a 3HWKEHUMH ITIHAMHA

undertaking — mignpuemMcTBO, cripaBa, 3000B'13aHHS, TAPAHTIS

underwork — mpaitoBati HeAOCTATHLO AO0OPE

undischarged — He crutadeHunii, He TOHOBIICHUI B ITpaBax

unemployment — 6e3pobittsa: temporary unemployment — Tumuacose 0., frictional
unemployment — TumuacoBe 0., BUKIIMKaHEe MEPEIiroTOBKOO POOITHHUKIB; structural
unemployment — 6., BUKJIMKaHe CTPYKTYpPHUMU 3MiHaMu B ekoHowmili; technological
unemployment — texuosoriune 6., cyclical unemployment — rukstiuse 0.

unfulfilled needs — ne3amoBoseHi HOTPeOH

uniformity — He3MIHHICTb, TIOCTIHHICTH

unit of account — oquHULA 00YKCIIECHHS

unlimited liability — HeoOMexxeHa ropuaryHa BiANIOBIIATBHICTh

unreasonable price — Hepo3BakJIMBa IiHA

urgent order — TepmiHOBE 3aMOBJICHHSI

unsound — Oe3miacTaBHUIL; HEHAIHHUH

USEer — crio>xuBa4

utilities — mignmpuemMcTBa TPOMaZCHKOTO KOPUCTYBAHHS; KOMYHAIIBHI OCITYTH

utilization — BukopucTaHHs, 3aCTOCYBaHHs, YTHJII3allis1, KOe(DIilli€HT BUKOPUCTAHHS

\

vague — HeYITKHUM, HETIeBHUM

value added tax — nojarok Ha J10JlaHy BapTiCTh

valuable — winHuii; TOH, 0 Mac rPOIIOBY BapTICTh; BAXKIMBHIA, KOPUCHHIA
value added — nonaTkoBa BapTicTh

valid — niticauii, Toi, mo aie abo 30epirae cuiy; 3aKOHHHIA, OOTPYHTOBAHUI
validate — 3aTtBepKyBaTH, Jeraigi3yBaTH

validity - milicHicTb, 3aKOHHICTh, OOTPYHTYBaHHSI

valuable — winnuii, BapTHid, 1110 Ma€e TPOIIOBY BapTICTh
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valuation — ominka, BU3HauU€HHs BapTOCTI, TaKCaALlis

value — minHicTh, BapTicTh; DOOK value — GanmancoBa Bapricth, capital value —
BapTICTh peaJbHOI'O OCHOBHOTO KariTaiy; cash value — rpoimoBa BapTicTh, BapTiCTh
roTiBKOrO; contract value — BapTicThb TOBapiB, MNPOJAHUX YH KYIUICHUX 32
KOHTpakToM; current value — icHyrodi IiHH, TOTOYHI MoKa3HUKH, denominational
value — HoMiHanbHa BapTicTh, HOMIiHaJ, depreciable value — BaprticTh, mIO
aMOPTU3YETHCS (ITOYATKOBA BApTICTh MiHYC JiKBimaiiitna BapticTs); disposal value —
JiKBijmalifiHa BapTicTh; estimated value — BupaxoBaHa BapTicTh, oiinka; initial value
— [I0OYaTKOBE 3HAYE€HHs, BUX1AHI JaHI,

vantage point — BurigHa HO3MUILS

vending machine operator — oreparop TOProBeJbHUX anapariB

verbal skills — moBneHHeEBI HaBHYKH

ViCe versa — HaBIaku

vice-chancellor — Bite-kaniytep (Bire-mpe3uacHT)

vivid — kuBHH, SICKpaBUI

volume —o0cHr; KinbKiCTh

w

wage — 3apo0iTHa 1uiara; day w — noaenHa 3m; hourly w — noronunHna 3m; living
(minimum) — TpoXuTKOBUH MiHiIMyM; productive W — 31 POOITHHKIB OCHOBHOTO
BUPOOHUIITBA; Set W — TBep/a CTaBKa, TBep/a 3I1; starvation w — Mi3epHa 311, terminal
— BUXIJHA I0IIOMOra

waking hours — roauHu HecaHHS

wane — 3MeHIIeHHs, 3HIKCHHS

wantage — HecTava, KIJIbKICTb, SIKOT HE BUCTAaUYae

warehouse — ToBapHHIA CKJIaJl, BEIUKUN pO3APIOHNN Mara3uH, ONTOBUI (TYypTOBHIl)
Mara3uH

warehousing — cki1aayBaHHs (moeapis)

warrant — rapaHTisi, IOPYYHHIITBO, TOBHOBAXXEHHSI, PO3MUCKA, CBIJIOIITBO, TapaHTis,
CBIZOLITBO OOpry

warranty — rapaHTisi, IOpyKa, 3aCTepeXEHHS
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wastage — BTpaTu, 30MTOK, 3MEHILICHHS, BIJTX0/IM BUPOOHUIITBA

waste — po3TpadyBaHHS, MapHOTPATCTBO, 3aiiBi BUTpATH, BTpaTH, cmaj; domestic
wastes - moOyToBi Bigxoam; industrial waste - BupoOuuui Bigxoxwm; farm waste -
BIJIXOJIA CLITBCHKOTOCTIOAPCHKOTO BUPOOHHIITBA

wealth — 6ararcTBo

wear out — 3HouIyBaTUCS

weigh up — 3BaxuTH Ta BUPIIIUTH

welfare — modopoOyT; JocTaToK

welfare programme — noOpoiiina mporpama

well being, welfare — no6po0yT, nporBiTanHs

wholesaler — ryproBuii (onTOBHii) TOProBellb, ONTOBHK, T'YPTOBE MiAMPHUEMCTBO,
1HBECTULIIMHUI 1HCTUTYT, SIKUA PO3NOAUISAE LIHHI MArepu

wholesale unit — 00'eqHanHs OITOBOI TOPTiBII

wholesaling — ryproBa (onToBa) TOpriBJIs

will — OaxxanHs; cuiia BOJIi; 3aMOBIT

withdraw — BigkiIuKaTH, BUIy4aTH, BIAMIHATH, IPUIHHITH, aHYJIIOBATH, 3HIMATH
withdrawal — Bifk/HK, BHITydeHHs, BiqMiHa, aHYJIFOBaHHS

with respect to — cTocoBHO, BiTHOCHO

withhold — yrpumyBaTH, BigKIHKaTH

wonder— TuByBaTHCh, IIKABUTHCH

working out options — onpaiboByBaTH (PO3MJISIATH) MOXJIMBOCTI

workability — 3matHicTh 10 3acTOCYBaHHS, MPUIAATHICTD

workable — penraGenpHMiA, 110 BUTIPABIOBYE PO3POOKY; SKUH MOKHA BHKOHATH,
pearbHuI

workshop — matictepHs, poboua rpymna

yield — mpubyTok
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